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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abbott Laboratories, Chicago—Officials Promoted— 


David D. Stiles, formerly Assistant Sales Manager, has been ap- 
pointed Associate Director of Sales and Chairman of the sales ex- 
ecutive committee, and Herbert S. Wilkinson, formerly East Central 
Divisional Sales Manager, has been named General Sales Manager. 
—V. 165, p. 2661. 


Adams Express Co.—Declares 25-Cent Dividend— 


The directors on June 3 deciared a dividend of 25 cents per share 
on the capital stock, payable June 27 to holders of record June 13. 
In 1946, the company paid 20 cents on June 28 and 60 cents on 
Dec. 20.—V. 165, p. 2661. 


Air Express International Agency Inc. — Details of 
Stock Offering— 


Of the offering of 125,000 shares of common stock made March 12, 
last, 75,000 shares were sold at $6 per share and the balance, 50,000 
shares, plus 10,000 shares reserved for exercise of warrants, have been 
removed from registration.—V. 165, p. 1581. 


Akron Canton & Youngstown RR.—Earnings— 


April— 1947 1946 1945 
Gross from railway-_--_- $426,762 $320,222 $404,986 
Net from railway 148,231 66,328 150,703 
Wet ry. oper. income___ 75,839 23,793 63,808 

From Jan. 1—- 

Gross from railway 
Net from railway _---~ 
Net ry. oper. income__-. 


—-V. 165, p. 2541. 


1944 
$362,500 
117,506 
55,658 
1,757,122 
628,275 
315,469 


1,299,105 
264,155 
101,546 


1,511,805 
538,193 
278,275 


Alabama Great Southern RR.—Earnings— 


April— 1947 1946 1945 
Gross from railway-- $1,318,649 $1,241,611 $1,848,0°% 
Net from railway . 271.560 182,407 700,247 
Ne: ry. oper, income 64,090 155,134 

From Jan. 1— 

Gross from railway- .- 
Net fresag reilway_- 

Wet ry. oper income _-_- 
—vV. 165, p. 2541. 


Albert Bay Co., Ltd., Toronto, Canada—Calls Bonds— 


All of the 5% first mortgage leasehold sinking fund gold bonds 
due Aug. 1, 1950, have been called for redemption on Aug. 1, 1947, 
at 103 and interest. Payment will be made at the National Trust Co., 
Ltd., Toronto, Ont., Canada, or, at the option of the holder, at The 
Otis Safe Deposit Co., Cleveland, Ohio.—V. 156, p. 2303. 


All-American Drinks Corp., N. ¥.—Files With SEC—~ 


The company on May 22 filed @ letter of notification with the SEC 
for 25,000 shares ($1 par) stock, to be offered at $2.50 per share 
without underwriting. Proceeds will be used for advertising and 
exploitation of product, etc.—~V. 165, p. 525. 


1944 
$1,900,287 
820,118 
192,251 


4,752,060 ts 7,3 
624,024 3,074,285 31 
171,000 ). 7 


72.547 
20. 272 
09,032 


Allied Finance Co., Dallas, Texas—Registers With SEC 


The company on May 26 filed a registration statement with the SEC 
for 25,000 shares ($20 par) 5’ cumulative convertible preferred stock, 
to be offered to present stockholders in the ratio of one share for 
each two shares of common held at $20 a share. Proceeds will be 
ge to retire present indebtedness. Issue not underwritten.—V. 156, 
Pp. 1686. 


Alton RR.—Earnings— 
April— 1947 
Gross from railway... $2,617,829 
Net from railway 622,831 
Wet ry. oper. income___ 233,463 

From Jan. 1— 
Gross from railway____ 
Wet trom railway 
Net ry. oper, ifitcome___ 
*Deficit. 


Merger Approved by Court— 
See GuEfy "Mobile & Ohio RR. below:—V. 167, p. 2406. 


1946 
$2,319,294 
*64,065 
*378,138 


1945 
$3,429,424 
1,243,704 
530,200 


1944 
$2,903,734 
612,053 
177,881 


10,029,036 
2,141,464 
613,796 


9,978,879 
490,766 
*768,323 


12,724,692 
4,386,286 
1,865,872 


12,024,864 
3,811,103 
1,534,436 


American Cable & Radio Corp. — Modernization 
Planned— 


The corporation plans to spend $1,900,000 on plant modernization 
this year, Forest L. Henderson, Vice-President, told stockholders at 
the annual meeting held on June 3. 


He said these expenditures should complete the company’s moderni- 
zation and expansion program for the immediate future. 

Askec about the possibility of obtaining increased rates to offset 
hhigher costs, Mr. Henderson said the matter was entirely up to the 
det Communications Commission, which has already held several 

earings. 


Mr. Henderson presided because the president’s post is vacant 
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following the recent resignation of Warren Lee Pierson, 
official cof Transcontinental & Western Air, Inc. 

He said he has no idea who the new President 
will be. Mr. Pierson was one of three directors 
until 1950.—V. 164, p. 3281. 


now an 


of the company 
reelected to serve 


American Car & Foundry Co.—New President— 


Charles J. Hardy, Jr., has been elected President and a member of 
the executive committee, succeeding F. A. Stevenson, resigned. The 
election of a director, to fill the vacancy caused by Mr. Stevenson’s 
resignation, was deferred until later.—V. 165, p. 2265. 


American European Securities Co.—Dividend— 


The directors on May 28 declared a dividend of 40 cents per share 
on the common stock, payable June 25 to holders of record June 11. 
This compares with $1 paid on Dec. 26, last, and 44 cents on July 9, 
1946, or a total of $1.44 paid last year.—V. 165, p. 2793. 


American & Foreign Power Co., Inc.—Amended Plan 
Filed With SEC—Hearing Scheduled for June 24—Plan 
Provides for $35,000,000 Debs. to Be Placed Privately— 


Recently the company filed amendments to its plan of reorganiza- 
ticn now before the SEC. As amended, the plan has again been joined 
in by Electric Bond and Skare Co., parent and largest security holder 
of American & Foreign Power Co., Inc. A hearing cn the plan is sched- 
uled for June 24. If the SEC approves the plen application will be 
made to an appropriate court to enforce and carry out the terms and 
provisions of the amended plan. 

The amended plan is designed to meet certain objections to the plan 
dated Oct. 25, 1944, and, as a solution of the complex issues invoived. 

If and when the amended plan is appreved and consummated, the 
capital structure of the compannp will consist of: 

Annual Int. 
Annual Int. & Sinking 
Charges Fund Chgs. 
$35,000,000 3%2% sink. fund prior debs. due 1968__$1.225,060) 
$91,391,600 4%, % sinking fund de¥s. due 1642 _ 3,884,143{ $5,265,423 
5,000,000 shares of common stcck. 

Under the terras of the amended vlan tiie company proposes to re- 
fund its $50,000,000 gold debentures, 5% series due 2030 now out- 
standing through the issuance of not to exceed $35,000,000 of 3'2% 
sinking fund prior debentures Gue 1968 and the use of treasury cash. 
It is Planned to sell these 3% @ebentures privately to a group of 
institutional imvestors. These 342% debentures will carry a fixed sink- 
ing fund designed to retire the entire issue by its 21-year meturity. 

The amended plan also proposes that the company will issue $91,- 
391,600 of 4%4% sinking fund debentures due 1982 together with 1,- 
202,270 shares of new common stock for all @f the outstanding first 
preferred stocks of the ccmpany and arrears With respect thereto. 
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The sinking fund on the 4%,% sinking fund debentures due 1982 will 
commence after the 342° sinking fund prior debentures due 1968 are 
retired and is designed to retire approximately 48% of the issue by its 
35-year maturity. Approximately 62% of both debenture issues would 
be retired by the 35-year maturity. 

Each present share of preferred stock ($7) and $6 preferred stock 
will under the amended plan receive the following in full satisfaction 
of its claim including arrears of <ividends: 

Preferred ($7): $110 principal amount of 4%4% sinking fund de- 
bentures due 1982 and 1% shares of new common stock. 

Preferred ($6): $100 principal amount of 4%% sinking fund de- 
bentures due 1982 and 114 shares of new common stock. 

Each present share of the publicly-held second preferred stock, series 
A ($7) will under the amended plan receive 12/10 shares of new com- 
mon stock in exchange for each share of such second prefrred stock 
held including arreared dividends thereon and the present publicly- 
held common stock will receive 1/25 of a share of new common stock 
for each share of common stock held. The outstanding option war- 
rants and preferred stock allotment certificates are to be accorded 
no participation in the amended plan, 

For its holdings of $30,000,000 of 3% serial notes, 13,800 shares of 
preferred stock ($7), 65,809.1 shares of $6 preferred stock, 2,158,236 
shares of second preferred stock, series A ($7), and $19,500,000 of 6% 
debentures of Cuban Electric Co., Electric Bond & Share will receive 
$8,098,900 of 4% % debentures and 3,354,266 shares, or 67.1%, of the 
new common stock end will surrender tO Foreign Power for cancella- 
tion, as a contribution to capital, its present holding of 881,500 shares 
of existing common stock. 

Upon consummation of the amended plan, security holders, other 
than Bond & Share, will own all of the $35,060,000 of 342% sinking 
fund prior debentures due 1968, $83,292,700 of 444% sinking fund de- 
bentures due 1982 and 1,645,734 shares, or 32.9%, of the new common 
stock, and Bond & Share, will own $8,098,900 of such 4%4% debentures 
and 3,354,266 shares, or 67.1% of the new common stock. 


INCOME ACCOUNT (Company Only) 

Calendar 1946 1945 
Income from | Ss. $13,567,389 $13,454,588 
Other income _- a ___116,714 85,487 

Totel income 4 .. $13,684,103 $13,540.055 
Expenses and other charges, including taxes..-~ 2,602,466 2,855,694 
Interest ‘including intercompany) and amor- 

tization of debt discount and expense 3,508,623 3,490,886 

Balance carried to earned surplus...--—-~- $7,573,014 $7,193,475 
Dividenas on $7 and $6 preferred stocks 5,675,106 5,675,106 


BALANCE SHEET, DEC. 31 











ASSETS— 1946 1945 
$ $ 
Investment securities & advances—subsids., etc. 493,699,095 491,546,593 
Cash in Banks—On Demand: 
United States currency<...............--. ian 
Foreign currency at current rate of exchange 
United States Government securities 
Accounts receivable 
Triterest receivable 
Geer current asseté... un. inne 
Deferred chgs. (unamortiz. debt disc. and exp.) 
Total 


LIABILITIES— 
Capital stock 
Gold debentures, 5% series due : 
Notes payable (Electric Bond & Share Cv.)---~- 
Accounts Payable: 

Subsidiaries 

Others 
Accrued Accounts: 

Subsidiary 

Others 3,157,250 
Miscellaneous current liabilities_._._.._--~~-- Jina 572 
Dfd. credits (inc. from subs. received im advance) 31,211 68,322 
Contingency reserve 1,625,000 1,625,000 
Earned surplus 40,825,025 38,908.487 


— See 
Total 519,903,517 518,078,785 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED: DEC. 31 
Subsidiaries— 1946 1945 wil 
Operating revenues $97,168,640. $86,257,222 
Operating expenses, including taxes 69,451,570 59,492,141 
Property retirement reserve, appropriations---- _ 6,601,243" 6,422,627 
Net opeigume réevenucs.....—.........-.....- $21,115,827 $20,342,454 
Rent for lease of Plants (net) 29,850 18,377 
Operating income $21,085,977 $20,324,077 
Other ineome: Gact)........_..--.-... + ae ¥ 1,214,445 746,945 


$22,300,422 $21,071,022 
2,396,073 2,116,603 


$19,904,349 $18,954,419 


6,768,169 8,428,459 
193,639 103,202 
12,171,148 11,400,005 
81,264 13,390 
769,601 
3,814 
6,216,787 


519,903,517 518,078,785 





393,940,452 393,940,452 
50,000,000 50,000,000 
30,000,000 30,000,000 


275,322 
26,842 


214,475 
29,641 


2,177 
3,289,510 
721 











Gross income Raine 
Interest to public and other deductions (net)-- 





Balance -...--~-.-.-. 

Preferred dividends to “ ) Bs 
uirements applicable to the respective periods F 
Chathor earned or unearned) 2,175,878 2,102,976 


Malance ....->—<2udetoah-~a 2-3... = SU 
Exchange adjustments on working capital (net) Crl67,814 56,968 





__..-.....--~ $17,896,285 $16,794,585 
841,949 739,700 


Balance -----=-----==--- 
Portion applicable to minority interests 





Net equity to American & Foreign Power Co., . 
Inc., in income of subsidiaries ....-..._.~- $17,054,336 $16,054,835 


American & Foreign Power Co., Inc.— 

Net equity of American & Forcign Power Co., 
Inc., in income of subsidiaries -..._.-...__ ; 

Other income 


$17,054,336 $16,054,835 
116,714 85,457 





.~ $17,171,050 $16,140,302 
2,602,466 2,855,694 


Bal. applic. to interest and other deductions $14,568,584 $13,284,603 
Int. to public and amortiz. of debt disc. an@exp. 3,488,958 3,488,709 


Expenses and other charges, including taxes 








Bal, carried to summary of consol. earned surp: $11,079,626 $9,795,899 

Dividends on preferred stocks _ $675,106 5,676,106 

Earns. per combined sh. of $6 and $7 pfd. stock 4, $212.79 $11.31 
He, 
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CONSOLIDATED BALANCE SHEET, DIC. 31 
ASSETS— 1946 ae 
$s 
derty rchi c ESE ae 689,059,543 673,313,424 
Plant, property, franchises, ctc._-- 58 = an aae 


Due from Shanghai Power Co. ~- 
Investments—At Ledger Value (Market quota- 
tions Generally Not Available): 
Obligations of foreign municipal & other govts. 
Other in ~ ‘ 
Cash in banks—on demand: ed 
United States currency on deposit in the U.S. 
Foreign currencies on deposit abroad : 


1,647,617 
3,381,096 


1,426,857 
3,382,967 
12,500,327 

7,008,659 


14,560,426 
6,364,633 


€ash in special deposits —-- bi aioe 451,440 . " 
U. S. Govt. securities ($14,873,000 principa , ‘ 
amount in 1946) (at cost) 14,874,504 15,920,000 
*Receivables 6,124,063 5,1 79,055 
- \, wos ey 4298 ¢ > = 
Materials and supplies . . 14,326,881 12,323,144 
Working funds (planc mgnagers’ and petty cast zoe ate 
funds), sundry advances, etc 439,505 383,640 
Special depesits | 5,440,736 2,956,922 
ia I ‘ 440,736 6,92: 
Prepaid accounts—insurance, tax rents, etc. ; 703,962 . oar 
Unamortized debt discount and expens 6,49 oe 3,543 a 
Miscellaneous suspense (debits) ou 1,314,503 1,036,0 
Tota! 765,275,835 743,818,513 
i * e $ 
LIABILITIES a. ais : F 
q7Capital stock of company 393,940,452 393,940,452 
Capital Stock (and Related Surplus) of Sub- 
sidiaries, Held by Public: 
Preferred Stccks: ; sa oe ‘menue’ 
Issued and outstanding—net »aid-in values 36,061,993 36,171,720 
Undeciar:d cumulative divdends 17,822,080 16,444,443 


Common Stocks: 


Issued and outstanding—net paid-in values 13,892,916 12,742,790 
Net. surplus applicable to minority interests 23,996 23,402 
Funded Debt cf Amer. & Foreign Pwr. Co., Inc.: 
Gold debentures, 5% series due 2030 50,000,000 50,000,000 
Notes payable—Electric Bond & Share Co... 30,000,000 30,000,000 
Subsidiaries—dollar cbligations 30,740,005 24,757,642 


surrency Obligations: 


Foreign 
20,179,633 


Funded Debt of Subs. a 
At current rates 19,475,383 


3,135,702 


Exchange differential 2,892,997 702 
Notes and loans payable Bin 567,773 1,945,505 
Dividends declared 109,680 6,861 
Accounts payable 3,301,023 2,941,842 
Accrued taxes : 7 8,237,465 7,801,677 
Accrued inierest 1,612,920 1,441,085 
Other accruals ‘ 993,556 699,551 
Misc. current liabilities (taxes witnneld, matured 

long-term debt, ctc.) ; 3,309,780 2,441,370 
Customers’ deposits 6,568,933 5,516,092 
Provision for liabilities under labor lews, em- 

ployees’ retirement, etc. 1,381,067 1,001,440 
Miscellaneous 71,145 85,733 
Deferred credits 1,516,899 1,053,056 
Property retirement reserves 73,792,216 69,896,252 
Statutory and conting. res. relating to fixed chgs. 6,193,263 5,765,677 
Other contingency reserves : 2.998 ,285 1,912,710 
Casualty and insurance reserves 1,257,549 1,135,702 
Inventory adjustment 776,840 718,841 


717,086 





Miscellaneous reserves 716,673 

Earned surplus 56,317,286 52,046,488 
Total 765,275,835 743,818,513 
*After reserves and deferred credits to income of $15,714,129 in 

1946 and $15,275,957 i: 945 +Represented | 478.995 shares cf $7 

preferred stock (no bar vaiue), 287,025.65 shar of $6 preferred 

stock (uo par value), 2,569,886 shares of no par $7 seeend preferred 

stock, series A, of no par value common stock. 


and 2,192,638 shares 
p. 2129. 


—V. 165, 


American International Corp.—20-Cent Dividend— 


~ The directors on June 3 declared a dividend of 20 cents per share 
on the no par value capital stock, payable June 27 to holders of 
“wecord June 13. Last year, the company paid 20 cents on June 28 
@nd 35 certs on Dec. 20.—V. 165, p. 2406 


American Machine & Foundry Co.—New Pres., Etc. 

Morehead Patterson, Chairman since 1943, has also been elected 
President. Herbert H. Leonard, former President, has been made 
Chairman of the Executive Committee. George Hills of the law firm 
of Rogers, Hoge & Hills, the company’s legal counsel, has been elected 
general counsel.—V. 165, p. 2794. 


American Maracaibo Co., Jersey City, N. ¥. — Files 
With SEC— 

The company on May 27 filed a letter of notification with the SEC 
for 135,100 shares of common stock. Of the total 67,500 shares will 
be purchased at $2 per share by Suffolk Co., Ltd., for investment and 
67,600 shares will be publicly offered by Blair & Co., Inc. and A. M. 
Kidder & Co. at an aggregate price not to exceed $165,000, equivalent 
to a maximum of $2.44 per share. Proceeds will be used for payment 
of indebtedness. 


American Telephone & Telegraph Co. — Debentures 
Offered — Morgan Stanley & Co. headed a nationwide 
group of investment bankers which on June 3 publicly 
offered $200,000,000 40-year 2%% debentures, due June 
1, 1987. The securities were priced at 102%%%, to yield 
2.755% to maturity. The issue was awarded at competi- 
tive bidding earlier the same day on a bid of 102.2199, A 
second bid of 102.13% for 2%% debentures was offered 
by a-group headed by The First Boston Corp. and Halsey, 
Stuart & Co. Ine. Except for an issue of A. T. & T. 
2%,% debentures, also of $200,000,000, which was sold 
last March, the present offering, it is said, represents.the 
largest single bond issue sold at competitive bidding in 
the history of corporate financing. 

Dated June 1, : ; teres ay > 
Dec. 1 in New york City oe TE a reed ir ids ae 
in whole or in part, on any date, upon at least 30 days’ notice at 
105,88% to and including May 31, 1952 and thereafter ‘at decreasing 
redemption prices in each case with accrued interest. 


PURPOSE—-Company and its subsidiaries are engaged in large con- 
struction programs which require the obtaining of very substantial 


amounts of new capital through the sale of new securities by the 
company and subsidiaries. Company intends to use the proceeds from 
the sale of the debentures (which, after deducting expenses, will 


approximate $203,976,800 exelusive of accrued interest) for advances 
to its subsidiary and associated companies; for the purchase of stock 
Af and when offered for subscription by such companies; for extensions 
additions and improvements to its own telephone Plant; and for. gen- 
ee Paw, pommens is Be crm to determine the amount 
e proceeds which wi evot to_ any o z i 
purposes. y one of the foregoing 


CAPITALIZATION OUTSTANDING AS OF APR. 30, 1947 (COMPANY) 
15-Year 3% convertible debenture bonds, due Sept. 1, 1956 *$39,047.900 


15-Year 234% convertible debentures, due Dec, 15 
30-Year 2%:% debentures, due Dec. 1, 1970 (eatnennacs eo 
author? _...-..__..... amg ~~ =~ ae 140,000,000 
30-Year 2%4% debentures, due Oct. 1, 1975 ($160,000.000 cht: 
ESS AERA SN 5S MMT ea a ata as cee 160,000,000 
35-Year 2%% debentures, due Oct. 1, 1976 ($90,000,000 wenty 
Sutnorinee Sua ak, ___ a ae aen aan ‘s ore 90,000 000 
35-Year 2% % debentures, due Aug. 1, 1980 ($175,000.000 BE 
—~ ASS ta Sa aaa acre, ioe %, 175,000,000 
35-Year 2% % debentures, due April 1, 1982 ($200,000.000 ety 
Stee (cee te Tee 200,000,000 
40-Year 25% debentures, due July 1, 1986 ($125,000.000 au® 
aqtthorized) eT = ES pS ORR DATS ee. 
-~Year ‘% debentures, due June 1, : . 
on cial es (les lapis. pe +. ae nPRem pe t 
apital stock (par $100). authorized 35.000.000 shares 
outstanding 20,789,928 shares — 


2,078,992,800 





*Convertible into capital stock at $140 per share payable by sur- 
render of $100 of debenture bonds and payment of $40 in cash, At 
April 30, 1947, the amount of this issue, origina'ly authorized and 
outstanding in the amount of $233,584,900, had been reduced through 
conversions to the amount shown. Debenture bonds surrendered for 
conversion are cancelled and. may not be reissued. 

tComvertible into capital siock at $150 per share payable by sur- 
render of $100.principal amount of debentures and payment of. $50 


in cash. At April 30, 1947, the amount of this issue, originally au- 
thorized and outstanding in the amount of $343,087,700, had been 
reduced through conversions to the amount shown. Debentures sur- 


rendered for conversion are cancelled and may not’ be reissued. 
tThese debentures in the principal amount of $200,000,000 ar: now 
being offered. 
An employees’ stock plan has been authorized by the stockhold 
under which not exceeding 2,800,000 shares of Capital Stock may 


be 


seld on an instalment basis to employees of the Company and 
subsidiaries. It has net yet been determined when an offe.ing undcr 
such plan will be made. 


CONSOL. CAPITALIZATION CUTSTANDING 
Funded debt—subsidiaries 
Funded debt—company . 
Preferred stock of subs. censol. 
Common stock of subs. 
Capital stock—company 2,078,992,<00 
*On May 23, 1947 a subsidiary (New York Telephone Co.) filed a 
registration statement relating to a proposed issue of $12a,uJ0,0uU0 ol 
debentures and ancther subsidiary (New England Tel. & ‘el. Co.) 
intends shortly to file a registration statement relating to «an i 
of $75,000,000 of debentures. . 
UNDERWRITERS—The underwriters named kelow have soverally 
agreed to purchase, and the company has agreed to cell to them 
severally in the respective amounts set forth below, the $200,000,000 
of debentures, 


AS OF APRIL 30, 1947 
$693 ,000,CCO 
1,256,359,200 
17,904,309 
95,525,800 


consolidated 


held by 
consol.—held by 


the public 
the public 


uc 


Morgan Sianley & Co. $8,230,000 A. M. Kidder & Co. 300,000 
Allison-Williams Co.___ 225,000 Kidder, Peabody & Co. 8,190,000 
A. C. Allyn & Co. Ine. 2,300,000 Kinsley & Adams 200,00u 
Almstedt Brothers 300,000 Kirkpatrick-Pettis Co. 550,000 
American Securities Kuhn, Loeb & Co. 6,190,000 
i ciishivn reise -. 1,400,000 Laird & Company 350,000 
A, E. Ames & Co., Inc. 1,100,000 Lazard Freres & Co. 8,190,000 
Bache & Co. ‘ J 550,000 Lee Higginson Corp. 5,805,000 
A. G. Beeker & Co.Inc. 5,805,000 Lehman Brcthers 8,190,000 
Blyth & Co., Inc. 8,190,000 Carl M. Loch, Rhoades 
George D. B. Bonbright & Cod. 1,400,000 
Oo ros 175,000 Laurence M. Marks & 
Bosworth, Sullivan & Co. 1,400,000 
re Bren 350,000 Mason-Hagan, Inc. 350,000 
Bramhall, Barbour & A. E. Masten & Co 350,000 
i See : 350,000 Mead, Miller & Co. 125,000 
Alex. Brown & Sons__ 1,750,000 Wm. J, Mericka & Co., 
Brown, Lisle & Marshall 175,000 Inc. 250,000 
Butcher & Sherrerd___ 550,000 Merrill, Turren & Co. 1,100,000 
Campbell, McCarty & Metropolitan St. Louis 
Co., Inc. 300,000 Co. 200,000 
Lee W. Carroll & Co. 125,000 Milhcus, Martin & Co. 125,000 
Clark, Dodge & Co. 2,300,000 Miler & George 175,000 
Julien Collins & Co. 800,000 F. S. Moseley & Co. 5,805,000 
Crouse & Co. 300,000 Meynard H. Murch & 
Davenport & Co.- 225,000 Co. 1,100,000 
R. L. Day & Co. 500,000 Neuhaus & Co 300,000 
Dewar, Robertson & Faine-Rice & C 175,000 
Pancoast 7 300,009 Paine, Webber, J n 
Dillon, Read & Co. Inc. 8,190,000 & Curti 805,000 
The Dominion Securities Perrin, West & W low 
Corp. ee: Inc. 125,000 
Drexel & Co._ 3,695,000 Peters, Writer & Chris- 
Dreyfus, Jacquin & Co. 125,009 tensen, Inc 200,000 
Elkins, Morris & Co.__ 350,000 B. W. Pizzini & Co., 
H. L. Emerson & Co., Inc. 125,000 
ine. . CaN 125,000 R. W. Pressprieh & Cos. 3,695,000 
Estabrook & Co. --— #,300,060 Reinholdt & Gardner- 550,000 
Pahey, Clark & Co.__- 350,000 Scott & Stringfellow 350,000 
Fauset, Steele & Co. 300,000 Caas. W. Scranton & Co. 550,000 
Ferris & Co., Inc. “ 225,000 Shuman, Agnew & Co». 300,000 
First California Co.__- 250,000 Skall, Joseph, Miller & 
First of Michigan Corp. 1,000,000 Co. 175,000 
The First Trust Co. of Smith, Barney & Co... 8,190,000 
Lincoln, Nebraska 300,000 F. S. Smithers & Co. 300,000 
Folger, Nolan Inc. . 1,400,000 William R. Staats Co. 300,000 
Robert Garrett & Sons 175,000 €tillman, Maynard & Co. 350,000 
Goldman, Sachs & Co. 8,190,000 Stone & Webster Se- 
Goodbedy & Co.__~___ 550,000 curities Corp. 8,190,000 
Grant-Brownell & Co._ 125,000 Stroud & Coa., Inc.._.. 1,100,000 
Harriman Ripley & Co., Sweney, Cartwright & 
| TACIT Co. : : 175,000 
Harris. Hall & Co. (Inc.) 3,695,000 Union Securities Corp. 8,190,000 
Hayden, Miller & Co.__ 1,100,000 Van Alstyne, Noel & Co. 300,000 
Hemphill, Noyes & Co.. 3,695,000 Vietor, Common, Dann 
Henry Herrman & Co. 300,000 & Co. ; ~ 125,000 
Hill Richards & Co.__ 225,000 G. H. Walker & Co. 1,400,000 
J. J. B. Hilliard & Son 350,000 Webster & Gibson- 200,000 
Hornblower & Weeks__ 3,695,000 White, Weld & Co. 5,805,000 
E. F. Hutton & Co.___- 550,000 Whiting, Weeks & 
The Illinois Company 1,100,000 Stubbs - as Sel . 1,000,000 
Johnson, Lane, Space & The Wisconsin Company 2,850,000 
oe, a0.-........... 350,000 Dean Witter & Co. 5,805,000 
Johnston, Lemon & Co. 550,000 Wood, Gundy & Co., 
Kalb, Voorhis & Co 300,000 See dont 1,100,000 
Kalman. & Co., Inc.__ 550,000 Weodard-Elwocd & Co. 225,000 


BUSINESS—tThe principel business of the company and its telephone 
subsidiaries is that. of furnishing communication services, mainly 
telephone service. 

The company operates a network of toll lines and related equipment 
fcr intercommunication between and through the territories of its 
telephone subsidiaries and of other telephone companies, and operates 
wire and radio circuits for interconnection between telephone systems 
in the United States and those in many other countries or territories 
throughout the world and for ship-to-shore telephone service. 

The company furnishes to its principal telephone subsidiaries (and 
to two non-controlled telephone companies) technical and other serv- 
ices. Certain of such services are performed directly by the company 
and other services are performed by Bell Telephone Laboratories, Inc., 
a corporation whose function is to conduct on a non-profit basis, 
scientific research, development and. engineering work on behalf of 
the company and Western Electric Co., Inc., which manufactures 
telephone equipment and apparatus. 

The company’s telephone subsidiaries furnish (1) local service within 
their respective territories, (2) toll service. within such territories, 
partly in conjunction with the company and other telephone companies, 
and (3) toll service jointly with the company and other telephone 
companies between points within and points outside of such territories. 
Telephone service to automobiles, buses and trucks has been initiated 
recently in some localities. 

On March 31, 1947, subsidiaries of the company had approximately 
26,500,000 telephones in service, which is about 80% of the total 
telephones in service in the United States. Since these subsidiaries 
have arrangements under which toll traffic is interchanged with 
each other and with some 5,900 other telephone companies and more 
than 60,000 rural lines, substantially all of the telephones in the 
United States can be interconnected. The company estimates that 
approximately 95% of the toll messages originating in 
States are routed in whole or in part over its lines or those of its 
subsidiaries. 

Over the past five years the company and its subsidiaries have 
been iaced with unprecedented demands for both ‘local and foll 
service. During the war period, manufacturing facilities normally 
devoted to the production of telephone instruments, switchboards, 
cable and other apparatus were diverted to war purposes, making it 
impossible to provide the plant needed to keep pace with civilian 
demands. As a result, at the end of September, 1945, the companies 
weve holding more than 2,100,00 unfilled orders for telephdnes and 
with the shortages of circuits and other tacilities toll calls could 
not be handled with the speed of service which had been maintained 
in {prewar years. 


With the close of the war, manufacturing facilities were speedily | 


reconverted to the production of the instruments and apparatus* needed 
by the telephone companies, and with more workers. and. materials 
available the companies entered upon the largest construction pro- 


the United . 








grams in their hisotry. By Mareh 31, 1947 the number of telephones 
in service had increased by scme 4,600,000 over the number at the 
end of .September, 1945. However, as.a. result of the large number 
of new applications there were still nearly 2,000,000 unfilled orders 
for telephones. These Orders “were almost entirely for service in 
localities where adequate switchboard and outside plant facilities were 
not yet available. Furthermore, toll as well as local facilities con- 
tinued to be overloaded. 

Expenditures for new construction were approximately 
for 1941 (larger than for any prior year since 1930); $345,000,000 
for 1942, $154,000,000 fcr 1943, $170,000,000 for 1944, $255,000,000 
for 1945, $590,000,000 fcr 1945, and $160,000,000 for the first two 
months of 1947. It is expected that such expenditures will continue 
ai a lim level during the next tew years. —V. 165, p. 2922. 


$420,000,000 


American Overseas Airlines, Ine.—New Secy.-Treas.— 


id. Daniorta Starr, former.y Assistant Secretary and Director of 
} nning and aiso special assistant to Harold R. Harris, Vice-President 
and General Manase:, has bee. elected Secretary-Treasurer, suc- 
ce-d.ng John C. Gardiner, Jr., who has resigned.—V. 165, p. 2542. 


American Water Works & Electric Co., Inc.—Output— 
Power ! 


cutput of the cl ric properties this company for the 
weck ended May 31, 194 Otaied .91,382,000 kwh., an increase of 
~9.37 over the oU.pul of 70,123,000 kwh. for the corre.ponding week 
of 1946. 


To Increase Investment in Subsidiary— 


The company filed June 4 with the SEC a proposal to increase 
its invesiment im its stksidiary, Huntington Waiter Corp., by making 
a capital contribution to the latter of $353,000. The sum will be 
added by American to its investment in the common stock of Hunt- 
ington, which will us? the money to complete its 1947 consiruction 
program.—vV. 165, p. 2922. 

American Zine Lead & Smelting Co. — Registration 


Statement Withdrawn— 


The registration statement (No. 6726) filed. with the SEC Sept. 6 
last and covering 336,550 shares of common stock (par $1) was with- 
drawn -May 28.—V. 164, p. 3132. 


Apex Electrical Manufacturing Co.—Loan Placed Pri- 
vately—The company, it was announced June 3, has 
placed privately through E. H. Rollins & Sons, Ine. $2,- 
500,000 15-year 342% promissory notes, dated May 15, 
1947; due May 15, 1962. See also V. 165, p. 2542. 


Ancherage Homes, Inc., Westfield, Mass.—Preferred 
Stock Offered—The company is offering for public sub- 
scription 29959 shares of 412% cumulative convertible 
preterred stock at par ($10). The underwriter, Andre 
de Saint-Phalle & Co., has agreed (without firm commit- 
— to use its best efforts to find purchasers for the 
stock. 






COMPANY-——-Company, was crganized Delaware in April 1945. 
Is engaged the manufactur al delivery and erection of pre- 
fabricated home: Plant ; a Westiield, Mass Production 
comm 1 March, 1947 as of May 26, 1947. component parts 
for 44 |] ses we! on hand. A of date, company had sold ¢ 
Anchorage homes and it or i age had received applications from 
individuais for approximatcly 45 more. Company is also negotiating 
for housing projects involving some 60 houses. Company's storage 
capacity for ccmpleted house panels being practically exhausted, fac- 
te operations were suspended as of May 26, 1947. On that date. 
the cash funds cf the company aggregated only approximately $28,000. 
Manufacturing will be resumed when the company has secured nec- 


financing, inciuding the sale of at least 20,000 shares of 442% 
tock now offcred, and when factory storage capacity again 
available. 
CAPITALIZATION AS OF MAY 27, 1947 
Authorized 
“$700,000 
100,000 shs. 
$805,000 shs. 


essary 
pre-erred 
becomes 


Outstanding 
due serially tv *+$558,000 


pid. stk., ($10 


First mortgage, 
Cumul, convert. 
Class A-stoek, ($1 par) 
Class B stock, 10c par value dun 250,000 shs. 

*$350,000 bears interest at 4%2% and $350,000 bears 
4%. Principal payable $8,750 per month commencing Oct. 24, 1947. 
plus 50% of the company’s net earnings in excess of such fixed 
payments payable semi-annually commencing Aug. 1, 1947, up to an 
aggregate total of fixed payments and net earnings of $350,000 per 
annum. Company is negotiating with the lenders for an advance 
of an additional $142,000 under this mortgage. tIf all the shares 
offered are sold, 29,950 shares of 4'2° preferred stock will be out- 
standing. SIncluding 119,800 shares reserved for conversion of 
the 442% preferred stock (assuming 29,950 shares issued) and 249,960 
shares reserved for conversion of the Class B stock. 


OTHER FINANCING ARRANGEMENTS—Company has a temporary 
credit arrangement with Marine Midland Trust Co. New York under 


1952 
par) t 
255,040 shs. 
249,960 shs. 
interest at 


which it may borrow up to $300,000, at an interest rate of 4!2% 
per annum on amounts borrowed plus certain service charges, upon 
the security of building materials and the further security of a 
guaranty supported by a pledge of $100,000 in cash furnished by 
certain officers and directors. As of May 21, 1947 the company had 
borrowed $275,000 under this arrangement and has pledged sub- 
Stantially all of its unprocessed building materials. 

The company also has a revolving credit argeement with Marine 


Mid!and Trust Co. of New York under which the company may bor- 
row up to $600,000 at an interest rate of 442% per annum on amounts 
borrowed plus certain service charges and a commitment fee of % of 
1% per annum, against warehouse receipts covering acceptable build- 
ing materials. Company has not yet utilized this credit because the 
security which would otherwise be available under this agreement 
is. pledged to secure the loan mentioned in the next precding para- 
graph. 

The company has been advised by the persons who furnished the 
$100,000 in cash to support the aforementioned guaranty that if 
20.000 shares of 442% preferred stock being offered are sold, and that 
if the guaranty fund is released, they will convert an. aggregate of 
16.667 shares of class B stock owned by them into an equal number 


of shares of class A stock and pay the required conversion price 
of $6 per share, and that they will hotd such shares of class A 
stock for investment. Such conversion would furnish an additional 


capital to the company over and above the net 


$100,000 of equity 
preferred stock presently being 


proceeds from the sale of the 442% 
offered. 

The company is actively negotiating for additional credit necessary 
to finance its continued operations, including an additional $142,900 
under the mortgage and approximately $600,000 on a secured or 
unsecured basis. Company makes no representations as to its ,ability 
to obtain all or any portion of the foregoing credit, or any other 
eredit whieh the company is seeking or might seek; nor does the 
company make any representations as to the minimum of additional 
credit, in addition to the proceeds received upon the: sale of the 
shares now offered, required to enable the company to continue future 
operations. 

PREFERRED STOCK—Each share of preferred stock has 3 votes 
and is redeemable on 60 days notice at $11 per share plus ‘accrued 
dividends. Each share is entitled upon voluntary or involuntary 
liquidation to $10 pius accrued dividends, The preferred stock has 
no preemptive rights. Each share of 442% preferred stock is con-- 
vertible into 4 shares of class A stock of the company (subject. to 
adjustment, in the event of stock dividends, split-ups or consolidations 
of shares of class A stock). Additional shares of preferred stock are 
issuable in series, which additional shares may have different dividend 
and conversion rights, as determined by the Board of Directors. ., 


TERMS OF OFFERING—The underwriter will receive no compensa- 
tion for its services in soliciting subscriptions, either as underwriting 
fees, discounts, commissions or otherwise, except that it will be re- 
imbursed for actual out-of-pocket expenses. 

Unless the company receives subscriptions. for at least 20,000 shares 
of 4%% preferred stock prior to June 16, 1947, no shares of 4% % 
preferred stock will be issued and delivered pursuant to this offering. 
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STATEMENT OF EXPS. AND SURPLUS YEAR ENDING DEC. 31, 1946 
Exps. in preparation for production and sale of product: 


- Preduct design and pre-production expenses 
Sales promotion expenses ental 
General and administrative expenses__ 


Total oninstoa 
Interest on securities 


‘Net expenses ah get Bao Eon abel et Sin A 
Deficit of earned surplus, Dec, 31, 1945 
Deficit of earned surplus, Dec. 31, 1946 


Paid-in surplus balance, Dec. 31, 1945_ 


Proceeds from conversion of 40 shares of Class B capital 
stock into 40 shares of Class A capital stock, less in- 


crease in aggregate par value of such shares 


Balance, Dec. 31, 1946 -- 


$38,101 
29,999 
94,481 
$162,582 
2,781 
$159,801 
69,961 
229,762 


$1,025,000 


STATEMENT OF EXPS. AND DEFICIT 4 MOS. ENDED APRIL 30, 1947 


Product design and pre-production expenses 
Selling, general and administrative expenses 
Interest expense 


Total : 
Salvage sales 
Interest earned 
Cash discount received 


Net expenses F ae. - + 
Deficit of earned surplus, Dec. 31, 1946 
Deficit of earned surplus, April 30, 1947 


BALANCE SHEET APRIL 30, 


1947 


$14,319 
@3,539 
2,891 


$100,759 
1 


JB wher 
Ow 
NWF 


98,283 
229,762 


$328,045 


ASSETS—Cash on hand and demand deposits, $60,162; priority holder 


deposits—contra, $1,450; proceeds of mortgage 


$58.000; sundry accounts receivable, $315; inventories, 


posit for services, $1,000; fixec assets, at Cost 


preciation of, $7,000), $1,148,548; saw mill property— 
$38,584; 
rights, ete., $5,527; deferred charges, $14,380; total, 


realized value, $5,000; jigs, $17,220; drawings, 
LIABILITIES—Bank loan, payable within one 


able—trade, $213,040; employees’ payroll deduc 


holder deposits—contra, $1,450; accrued salaries 
accrued payro!l taxes, $3,351; other accrued expenses, 


loan held 


in escrow, 


$646,207; de- 


(less reserve for d2- 


at 
patents, copy- 
$1,966,333. 

year, $180, 
gage loan, portion payable within one year, $61,250; 


estimated 


000; mort- 


accounts pay- 


tions, $8,489; pricrity 


$5, 


and wages, $19,347; 
521; mort- 


gage loan payable to Reconstruction Finance Corporation (less $61,250 


payable within one year shown under current 


liabilities) 


, $496,750; 


class A stock (par $1), $255,040; class B stock (par 10 cents), $24,996; 


paid-in surplus, $1,025,204; deficit of earned surplus, 


$1,966,393.—V. 165, p. 2922, 


$328,045; total, 


Arrow-Hart & Hegeman Electric Co.—Split-Up Shares 


to Receive 65-Cent Dividend— 

° The stockholders on June 4 voted to increasé 
stock from 375,000 shares to 800,000 shares, 

issuance of one additione] share for each sha 
1947, and authorized the transfer of $2,000,000 
to capital account. 


the author 


ized capital 
par $10, approved the 
re held as 


ef June 4, 


from surplus account 


The directors subsequently declared a cash dividend of 65 cents per 
share on the increased 400,000-shares of capital stock, payable July 1 
to holders of record June 5. The 200.000 shares previously outstanding 
last fiscal year, the 


received $1 per share on April 3, 1947. In the 


company puid 50 cents cach on April 1, July 1 


a@ year-end of $2.50 on Jan. 2, 1947.—-V. 159, p. 


and Oct, 1, 


1346. 


1946, ana 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 








Aspinoek Cerp.—Acquisition— 


William A. Broadfoot, President, on June 2 announced t 


ing control of the Union Bleachery at Greenville, 


Ss. C. 


hat operat- 


, has been 


purchased by the Aspincok Corp. and its affiliated companies. 
Union Bileachery, has 


R. W. Arrington, former President of the 


resigned his portfolio because of ill health and has been 


serve as Chairman of the board of Union Bleachery. 
My. Arrington’s position will be taken cover by Mr. Broacifoot, the 


only change to be made in the Union Bleachery 
John W. Arrington, Jr. would continue as Union 
President and Treasurer and that Nelson B.- Arrington 


on as Assistant Treasurer and Buyer. 


named ta 


management. 
Bleachery Vice- 
would carry 


The Union Bleachery was feunded in 1902. and today has a capacity 


of two million yards of finished textiles per 


vwtek, It 


is equipped to 


bleach, mercerize, and dye all constructions of cottons and specializes 


in the processing of the many constructions of 


fabrics suitable for sports wear trade.—V. 165, p. 2407. 


rayon and synthetic 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
{Includes Gulf. Colorado & Santa Fe Ry., and Panhandle & Santa Fe Ry.) 
1947—4 Mos.—1946 

: e 


Period End. Apr. 30— 1947— Month— 1946 
Ss $ 
Railway over. revenues 34,879,156 32,236,426 





Railway oper. expenses. 26,900,638 24,638,452 
Railway tax accruals_. 4,565,597 4,827,351 
Other debits or credits. Cr429,241 (Cr313,193 

Net ry. oper. income 3,842,162 3.083,8C6 
Net income ‘ : 3,152,622 2,347,837 


Orders 25 More Locomotives— 


Orders for 25 new Diesel-electric locomotives 


$ 
135,931,082 
102,523,754 
19,205,082 
Cr1,204,393 





15,406,639 
12,993,188 


are being 


= 
132,812,108 
98,660,750 
18,565,790 
Cr576,356 
16,161,924 
14,246,084 


placed by 


“he Santa Fe railway with four of the leading locomotive builders 

according to announcement made on June 4 by Fred G. Gurley, 

President. ‘ bi 
Eight 6,000 horsepower passenger Iccomotives wll be built by Elec- 


tric-Motive division of General Motors Corp. at 


4,000 horsepower passenger locomotives and 


LaGrange 


four 1,000 
switiching locomotives will be built by American 


>, Til.; four 


horsepower 


Locomotive Co., 


Schenectady, N. Y.; six 1,000 horsepower switching locomotives and ore 


2.000 horsepower transfer locomotive will be built 


motive Works, Eddystone, Pa.; and two 1,000 


‘998.800 horsepower; 73 freight locomotives, 374,600 horsepower, 
156 switching locomotives, 145,360 horsepower.— 


by Baldwin Loco- 


horsepower switching 

locomotives will be built by Fairbanks Morse & Co., at Beloit, Wis. 
When these locomotives are added to the Santa Fe fleet the total 

horsepower will be 748,760 divided as follows: 48 passenger locomotives 


V. 165, p. 


and 


2407. 


Atlanta Gas Light Co.—Plans Election of a New Board 


The company on May 29 applied to the SEC for approval of certain 
amendments to its charter to permit the election of a new board of 
directors by stockholders who have voting power, pursuant to the plan 
to! distribute its common stock. Consolidated Electric & Gas Co., 
Atlanta’s parent, joined in the request.—V. 165, p. 1995. 


Atlanta & St. Andrews Bay Ry.—Earnings— 


April— 


“Gross from railway---~- ob chien as bs Saseniencin ce de mere © Senn hap 


SS VRC oo!) 2 ni) 
Wet Y¥y. oper. income-..__-.--.-------~.-- 
~ From Jan. 1— 

nen UN SOO eae mee cpsten wiceresne cele ik 
Net from railway---~-~~~---~-------~----- 
Net ry. oper, income 
—V. 165, p. 2407. 


_— 


1947 
$158,705 


ee, 67,464 


29,164 


634,750 
277,832 
115,302 


1946 
$124,003 
38,851 
12,734 


465,452 
125,151 
33,825 


Atlanta & West Peint RR.—Earnings— 


April— 1947 1946 1345 1944 
Gross from railway . $318,550 $316,273 $438,476 $456,998 
Net frem railway. : 9,522 7,214 139,743 174,418 
Net ry. oper. income *32,405 *173 *27,864 31,989 

From Jan. I1— 

Gros; from rai:way 1,302,668 1,272,188 1,814,440 1,816,095 
Net from railway 27,309 71,194 562,055 €97,650 
Net ry. oper. income *68,118 21,597 119,977 124,828 


*Deficit.—V.° 165, p. 2542. 


Atlantic Coast Line RR.—Earnings— 


























Pericd End. Apr. 36— 19477—-Month—1946 1947—4 Mos.—1946 
Operating revenues $11,252,911 $11,813,622 $46,839,041 $45,840,853 
Operating expenses - 9,761,104 10,368,591- 38,483,472 40,408,762 

Net oper. revenues $1,491,807 $1,445,031 $8,355,569 $5,432,091 
Taxes 1,000,000 800,000 4,100,000 3,409,000 
Equip. & jt. facil. rents 265,170 409,607 1,502,600 1,425,355 
“Net ry. oper. income $226,637 $245,024 $2,952,969 $606,736 
Other income : 1,595,355 923,207 3,136,602 2,020,367 

Total ia -- $1,822,492 $1,168,231 $6,089,571 $2,627,103 
Miscellaneous deducts. 4.407 4610 10,789 13,750 
Fixed & conting. ehgs. 336,003 339,510 1,340,881 1,356,594 

Net income --- -. $1,482,082 $624,111 $4,737,901 $1,256,759 


Plan Approved— 


C. McD. Davis, President, June 3 announced that directors at a 
special meeting had author.zed the acceptance of the plan of reorgani- 
zation for the Florida East Coast Ry. through which that road 
would be merged inte the Atlantic Coast Line RR. The acceptance of 
the plan, he said, also.would be recommended to the stockholders of 
the Coast Line.—V. 165, p. 2407. 


Balfour Building, Inc.—Earnings— 


Period End. Apr. 30 1947—Month—1946 1947—-4 Mos.—-1946 
Gross income -— 2 $25,954 $22,386 $104,831 $89,393 
Oerating and misc. 

expenses . 12,110 12,362 53,132 $6,053 
Taxes, incl. Federal inc. 

tax ied 7,954 5,596 30,124 25,380 


Net income —- 


ea $5,890 $4,428 $21,575 $17,960 


Including insurance, depreciation, repairs and alterations.—V. 165, 
p. 934. 


Baltimore & Ohie RR.—Earnings— 
Period End. Apr. 30— 1847—Month—1946 1947—4 Mos.—1946 
$ S $ $ 
Railway oper. revenues 29,213,979 19,302,153 112919583 93,776,939 
Railway oper. expenses 24,272,266 21,122,755 93,583,956 91,075.675 


Net rev. from ry. oper. 4.941.713 71,820,602 19,335,627 2,701,264 

















Ry. tax accruals 2,226,945 1,527,856 6,352,963 6,456,234 
Equipment rents (net) 273,995 237,889 477,976 894,447 
Jt. facil. rents (net)—-— 141,499 83,566 649,081 578,155 
Net ry. oper. income- 2,299,274 73,669,913 9,855,607 +5,227,572 
Other income —__ ~~~ 823,606 434,140 1,966,983 1,474,227 
Totai income __-.-- 3,122,886 73,235,773 11,822,590 +3,753,345 
Misccllarnesus deducts._ 33,552 87,614 272,085 380,161 
Fxd. chgs. other than 

int. on funded cdebt_ 37,661 15,883 390,827 398,019 
Fxd. int.cn funded debt 1,442,587 1,345,247 5,775,531 5,364,940 


Contingent interest on 





funded debt... _-__~ 644,907 763,552 2,583,003 3,054,209 
Met income —--.+..—- 924,973 5,448,069 2,601,144 *12,950,674 


Include: 
Excise tax @/c Railroad Retirement Act 


ara 3,289,076 2,015,782 
Tax a/c Railroad Unemployment Insurance Act 1,715,022 1,767,765 
Pederal income taxes.__s.........- 729,230 


Cr71,916 


Total : ears Ce Eee eS ee 5,733,328 3,711,631 
*+Deficit—V. 165, p. 2922, 


Bangor. & Aroostook RR.—Earnings— 

















Pericd End. Apr. 30— 1947—Month—1946 1$47—4 Mos.—1946 
Railway oper. revenues $1,560,524 $1,012,665 $5,628,906 $4,847,642 
Railway oper. expenses 883,237 761,564 3,456,069 3,352,812 

Net rev. from ry. oper. $677,287 $251,101 $2,172,837 $1,494,839 
Railway tax accruals__ 264,193 76,693 888,683 596,494 

Railway oper. income $413,094 $174,408 $1,284,154 $898,336 
Rent income (net Dr)_ 61,115 22,891 123,075 117,208 

Net ry. oper, income_ $351,979 $151,517 $1,161,079 $781,128 
Other income (net)--- 1,938 1,359 24,767 8,435 





Income available fo 
fixed -charges -—-+- $353,917 $152,876 $1,185,846 $789,563 
Fixed charges 45,785 44,794 187;739 180,640 
eee $308,132 $108,082 $998,107 $608,923 
V. 165, p. 2407. 





Net income - 





Beatrice Foods Co. Sales and Earnings Continue 
Ahead of a Year Ago—New Directors. and Vice-Pres.— 


Sales for March and April, the first two months of the current 
fiscal year, were $27,295,000, as compared with $21,259,000 for the 
same months of last year, an increase of 28%, C. H: Haskell, Presi- 
dent, told stockholders at the annual meeting held June 2. 
in unit sales occurred in the butter, egg, cheese, milk and frozen food 
departments, but, fewer gallons of ice cream were sold. 

Profits for the first two months of the current fiscal year were 
slightly ahead of last year, Mr. Haskell said, but does not expect 
May profits te equal those-of May, 1946. 

The company’s policy this year will continue to be “aggressive on 
sales but ecnutious on inventovies.’’ The sales goal for this year is 
$200,0G0,000 as compared with the previous fiscal year’s sales of 
$170,006,283. This is not a prediction, he stated, but an objective, 
a mark to shoot at. 

With the end of this fiscal year, Beatrice Foods wil! have concluded 
its 50th year of operation, the company having been founded in 
Beatrice, Neb., in 1898. 

The stockholders elected: George W. Holmes, President of the First 
National Bank of Lincoln, Neb., and Vice-President and director of the 
U.. Bi Chamber of Commerce, Washington, D. C., and William G. 
Karnes, Vice-President and Assistant to the. President of Beatrice 
Foods.Co. to serve as directors. 

Elected by. directors .to the office of Vice-President were Thomas 
J. Ryan, District Manager of the Northern District with headquarters 
in. Chicago, and John F. Hazelton, District Manager of Indiana, 
southern Ohio, Kentucky, Tennessee and Alabama, with headquarters 
in Muncie, Indiana.—V. 165, p. 2542. 


Increases 


Beaunit Mills, Inc.. New York—Registration State- 
ment Withdrawn— 
The registration statement (No. 6765) filed with the SEC Sept.. 27 


last and covering 180,000 shares of common stock (par $2.50) has 
been withdrawn.—vV. 165, p. 1184. 


Beaumont Soeur Lake & Western Ry.—Earnings— 


’ April— 

Gross from railway 
Net from railway 
Net ry. oper. income 

From Jaa. |— 

Gross from railway 
Net from railway 
Net ry..oper. income 
—V. 165, p. 2542. 


1947 


$344,457 
505,326 
280,997 


3,359,107 
1,500,035 
839,425 


1946 


$258,080 
517,557 
145,934 


3,401,451 
1,. 26,613 
663,209 


1945 1944 
$1,031,191 $1,304,394 
557,070 805,9&8 


121,057 202,642 


4,031,939 4,985,143 
2,238,599 3,036,712 
494,238 743,11% 


_ Beech-Nut Paeking Ce.—Registers With SEC— 


The company on June 3 filed a registration statement with the SE& 

($10 par) common. Underwriter, F. Eberstadt 
& Co., Inc., New York. Price will be filed by amendment. The shares 
are being sold by executors of the estate of Bartlett Arkell, a founder 


covering 140,000 shares 


of the company and President 


until 1940.—V. 


165, p. 2794. 


Bell Telephone Ce, of Pennsy lwania—Earnings— 


1947—Month—1946 
$11,670,651 $10,548,743 $34,197,093 $31,165,324 


Period End. Mar. 31 
Operating revenues 
Uneoliectible oper. rev. 


Operating revenues 
Operating expenses 
Operating taxes 


Net oper. incame 
Net after cherees 
—V. 165, p. 2131. 


18,611 


11,159 


1947—-3 Mos.—1946 


61,216 30,825 





$11,652,040 
8,593,223 
2 


1,207,49 


$1,751,219 


1,331,183 


$10,537,584 $34,135,877 $31,134,555 


7,972,104 
1,043 431 


1,076,783 


25,759,699 22,733,163 
3,425,589 3,417,07> 


$1,522,049 $4,950,589 $4,984,373 


3,703,980 3,647,9€1 


Bendix Aviation Corp.—50-Cent Common Dividend—- 
The directors on May 28 declared a dividend of 50 cents per share 
30 to holders of record June 1% 


on the common stock, 
A similer 
Curing 1946. 


Payable 


New Vice-Fresident— 


W. H. Houghton, Treasurer, 
794. 


Treasurer.—-V. 165, p. 


June 
distribution was made on March 31, last. and in each quarter 


has 


been elected Vice-President ané 


Berry Motors, Inc., Corinth, Miss.—Files With SEC— 


The company on May 
for 30,000 shares (no par) 


27 filed a 


Underwriter, Gordon Meeks & Co., 


used to purchase assets and for working ecespital. 


letter 


of notification with the SEC 
common to be offered at $10 a share. 


Memphis, Tenn. Proceeds will be 


Bessemer & Lake Erie RR.—Earnings— 


April— 
Gross from railway 
Net from xailway 
Net ry. oper, income 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


1947 
$1,503,661 
509,273 
443,747 


4,512,730 
761,431 
1,191,528 


‘Deficit.—V. 165, p. 2407. 


1946 
$439,406 
°543,697 
*463,989 


1945 1944 
$1,702,198 $1,676.3°S 

403,453 391,982 

515,718 470,646 


4,427,752 4,380,813 
*463,366 *442,479 
428,638 257,854 


Bird Maehine Co., Seuth Walpole, Mass.—Rights To 


Stockholders— 


The stockholders of record May 12 are given the privilege of sub- 
scribing for 20,000 shares of common stock (mo par) on the basis of 
cne additional share for every five shares held at $12.50 per shar> 


Rights expire June 13. 


Any of the 20,000 shares not 


subscribed for 


by the stockholders prior to June 14 are to be disposed of at the rate 


of $12.50 per share 


executive committee may approve. 


The proceeds of the 


additional working capital and reduce the 
be borrowed from time to time from banks. 


new 20,000 


shares are 


to such persons as the board of directors or the 


to be used to provide 
amount whieh is required t»> 


If the 20,000 new shares are disposed ef the outstanding stock wit 
amount to 120,000 shares.—V. 165, p. 2794. 


Bishop Oil Co.—Usual Extra Dividend Declared— 


The d:rectcrs on May 


29 declared 


the usual extra and quarterly 


dividends of 2'2 cents each on the capital stoek, both payable June 1S 


to holders of record June 4. 


Like amounts were paid on March 2%, 


last, and in each quarter during 1946.—V. 165, p. 2794. 


Bloomingdale Bres., Inc.—New Chairman— 


The directors at a meeting on June 3 elected J. Edward Davidson a 
director and Chairman of the board. Mr. Davidson, who will assume 


administrative and executive 


duties at the store, sueceeds Michact 


Schaap, whe was elected Chairman of the Executive Committee. 
Mr. Davidson joined R. H. Macy & Co., Ine. in 1923 and was suc- 


cessively Executive Vice-President of Macy's, 
gerer & Co. in Buffalo 
has also been a director of the 


p. 67. 


and until 


President of Wm. Hen- 
1946, President of McCreery’s. He 
Associated Dry Goods Co.—V. 165, 


Boeing Airplane Co.—Awarded Army Order— 


The company on June 2 announced the signing of contracts for 


$10,000,000 of spare 


parts for servicing 


bombers, and for construction of 


Air Forces. 


Two experimental liaison 


nearing completion at 


July 21.—V. 165, p. 2794. 


planes, 
the compa: 


iVv’s 
first, designated the XL-15, is scheduled for 


ten YL-15 


identical 


Wichita, 


of Army Air Force B-29 
liaison planes for tho 


the YL-15, now are 
Kansas, plant. The 


delivery te; the: Army 


Bond Investment Trust of America—Asset Value— 


The tota! portfolio based on market 
plus other net assets 


aggregated $7,156,027 


and after 
which 
of 1946. The resulting 


$95.33 and $99.51, respectively.—V. 


allowance 


compares with 
liquidating values 


quotations on May 16, 1°47, 


for this distribution, 


$6,950,332 at the close 
per outstanding unit were 
165, p. 1447. 


Borden Co, — Sales & Earnings Increased—A stock- 
holders’ bulletin dated June 2 says in part: 
Theodore G. Montague, President, reported on first quarter progres; 


and commented on future 


prospects of the company at the annual 


meeting of stockholders, which was held April 16, at Flemington, N. J. 
Answering several questions from stockholders present, Mr. Montague 

developed the following report: 
Actual sales figures for the first 


figures indicate a 25% 


Figured on the same hasis 
mated to be about 25% 


our business. 


two months and estimated March 


higher than the first 
quarter earnings, however, should 
cempany’s total earnings for the year due to the seasonal nature cf 


not be taken 


increase over the first quarter of 1946. 
as first quarter sales, profits are esti- 


quarter of 1946. Fi~st 


as a forecast of the 


Fourteen directors, including two new members, were elected to the 
board of directors. The new directors are C. A. Eckburg and Charlies 


F. Kieser.—V. 165, p. 


1860. 


Brockway Motor Co., Ine.—To Pay $1.50 Dividends— 


The directors on May 29 declared a dividend of 50 cents per share 
for each of the first two quarters of this year and an additional div 
dend of 50 cents ber share, making a total of $1.50 per share, payable 
dune 25 to holders of record June 19.—V. 164, p.. 2403. 
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(E, L.) Bruce Co.—Declares Extra Dividend— 


The directors on June 3 declared an extra dividend of 50 cents per 
share and the regular quarterly dividend of 25 cents per share on 
the common stock, both payable June 30 to holders of record June 
16. 

The usual ouarterly dividend of 93%4 cents per share on the 334% 
preferred stoc’: was also dec:ared, payable June 30 to holders of record 
June 25.—V. 165, p. 1585. 


Buffalo Niagara Electric Corp. (& Subs.)—Earnings— 
Pericd End. Mar. 31— 1947—-3 Mos.—1946 1947—12 Mos.—1946 
Operating revenues_ $14,619,147 $12,794,642 $54,416,934 $50,481,610 
Oper., maint. & deprec. 8,180,254 6,310,408 29,955,988 27,126,457 

Provision for: 
Federal income taxes 
Fed, exc. profs. taxes 
Canadian inc, taxes- 
N. Y. State water chg. 
Other taxes -- 7 

Emerg. Diver. Reserve 
Appropriation -—-- 


1,229,000 1,013,500 3,634,400 1,670,300 
Cr348,582 

618,887 
1,387,010 


6,653,849 


146,912 
475,000 
1,681,782 


104,196 
455,000 
1,850,324 


593,687 
1,920,915 
7,036,726 
Cr58,455 Cr18,277 


Cr111,945 Cri115,077 





$2,858,828 
7,886 


$3,185,317 $11,387,163 $13,488,766 


Operating income 
51,048 314,372 229,779 


Other income -_- 





$2,866,714 
571,884 
120,000 


$3,236,365 $11,701,535 $13,718,545 
864,935 3,254,630 5,664,528 
120,000 480,000 1,246,000 


$7,966,905 


Gross income -- 
Income deductions__-~—-~ 
Reser. of net inc._--- La 





Balance surplus $2,174,830 $2,251,430 


—V. 165, p. 2273. 


$6,808,017 


Burlington-Rock Island RR.—Earnings— 


April— 1947 1946 1945 
Gross from railway__-- $321,166 $249,429 $278,821 
Net from railway *18,642 70,375 115,253 
Net ry. oper. income__-_ *89,774 25,954 71,439 

From Jan. 1— 

Gross from railway---~- 
Net from railway----~~- 
Net ry. oper. income__- 


*Deficit—V. 165, p. 2542. 


1944 
$199,956 

57,921 

22,793 


962,097 
355,012 
178,752 


864,204 
316,362 
180,796 


1,187,539 
181,643 
*73,426 


1,039,801 
299,793 
100,159 


California Electric Power Co.—Stock Sale Deferred— 
The company has deferred the contemplated sale of its preferred 
stock. The b.dding was originally scheduled for June . 
CONSOLIDATED INCOME STATEMENT 
(Mexican subsidiaries not consolidated) 


Period End. March 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 
Operating revenues ---_ $2,071,866 $1,858,432 $7,837,231 $7,285,932 
Oper. revenue deducts. 1,492,626 1,255,712 5,472,674 4,591,505 





$2,364,557 ° $2,694,427 
151,568 14,992 


$579,240 
34,592 


$602,720 
1,032 


Net oper. revenue__-_- 
*Other income (net) 





$2,516,125 
490,792 


$613,832 
109,666 


$603,752 
139,237 


$2,709,419 
565,514 


Gross income -—-- 
Interest, etc., deducts._ 
Prov. for Federal taxes 


on teens 2u.......~ 164,435 141,550 681,075 744,389 





Mest. ineeMe. ..<-.<.~--= $339,731 $322,965 $1,344,258 $1,399,516 


*Includes dividends from unconsolidated Mexican subsidiaries in the 
following aimounts: Quarter ended March 31, 1947, $32,403; 1946, 
none; year ended March 31, 1947, $129,504; 1946, $7,716.—V. 165, 
p. 2923. 


Cambria & Indiana RR.—Earnings— 


April— 1947 1946 1945 
Gross from railway---- $112,981 $2,346 $127,537 
Net from railway *23,436 *78,2€2 45,489 
Net ry. oper. income ___ 5,439 *19,865 48,981 

From Jan. 1— 

Gross from railway_--- 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 2542. 


1944 
$147,890 

59,885 

51,548 


443,435 
92,495 
223,812 


550,272 
224,901 
198,510 


651,495 
310,958 
216,698 


537,904 
179 
150,638 


Canadian National Lines in New England—Earnings— 


April— 1947 1946 1945 1944 
Gross from. railway_--_- $160,400 $176,200 $223,400 $178,500 
Net from railway *82,290 *66,039 40,353 *19,206 
Net ry. cper. income ___ *139,127 *138,727 *31,387 *80,563 

From Jan. 1— 

Gross from railway__--_ 
Net from railway 
Net ry. oper. income___ 


*Deficit —V. 165, p. 2543. 


700,700 
*134,405 
*366,303 


€54,300 
*123,428 
*360,227 


712,400 
*126,363 
*346,038 


756,300 
*199,419 
*449,493 


Canadian Pacific Lines in Maine—Earnings— 


April— 1947 1946 1945 
Gross from railway-—--- $614,066 $566,187 $752,888 
Net from railway 245.718 193,841 416,149 
Net ry, oper. income___ 125,538 83,518 298,801 

From Jan. 1— 

Gross from railway_-_-_-_ 
Net from railway 
Net ry. oper. income__-_ 


—V. 165, Pp, 2543. 


1944 
$556,268 
255,538 
194,104 


2,513,348 
904,344 
437,207 


2,345,103 
756,508 
301,163 


2,581,362 
1,092,932 
649,698 


2,365,046 
1,079,248 
835,756 


Canadian Pacific Lines in Vermont—Earnings— 


April— 1947 1946 1945 
Gross from railway---_ $131,346 $143,321 
Net from railway *68,782 *15,254 
Net ry. oper. income___ *121,078 *68,251 

From Jan. 1— 

Gross from railway_-_-- 
Net from railway___ ~~ *164,753 
Net ry. oper. income___ *401,199 


*Deficit.—V. 165, p, 2543. 


1944 
$138,566 
*22,048 
*63,488 
694,322 514,115 
*323,517 
*528,885 


457,496 
*258,037 
*454,999 


465,302 
*201,742 
*364,241 


Canadian Pacific Ry.—Traffic Earnings— 


10 Days Ended May 31— 
Traffic earnings 
—V. 165, p. 2923. 


1947 1946 
$8,993,000 $7,468,000 





Capper Publications, Inc., Topeka, Kans.—Registers 
With SEC— 


The company on May 28 filed a registration statement with the SEC 
for $2,000,000 series 6, 4‘ first mortgage five-year bonds and 
$2,000,000 series 7, 5 first mortgage 10-year bonds, to be offered at 
par without underwriting. Proceeds will be used to finance improve- 
ment program and to redeem outstanding bonds. Balance will be 
added to working capital. 


(L. E.) Carpenter & Co.—Omits Dividend— 


At a meeting of the board of directors held on May 29 the opera- 
tions statements for the first quarter of 1947 and the second quarter 
to date were carefully reviewed. _ 

In view of the losses incurtréd in ‘the first quarter and the probable 
losses for the second quarter the board came to the conclusion no 
action should be taken, at this time, with respect to the’ declaration 
of a dividerd. 

On March 15, last, a quarterly distribution of 15 cents per share 
Was made, while during 1946, the company paid the following Givi- 


dends: Jan. 4, 5 cents; and May 15, Aug. 15 and Dec. 15, 15 cents 
€ach.—V. 163, p. 2720. 


Castleberry’s Food Co., Augusta, Ga.—Files With SEC 


The company on June 2 filed a leter of notification with the SEC 
for 21,900 shares ($10 par) 5%% cumulative preferred and 10,000 
shares ($1 par) common. Preferred shares will be offered at $10 per 
share and tune @mmon at $8 per share. Underwriter, Johnson, Lane, 
Space and Co., Inc. Proceeds will be used to retire short-term bank 
loans and for additional working capital. 


Central of Georgia Ry.—Earnings— 


April— 1947 1946 
Gross from railway_... $2,717,820 $2,735,706 
Net from railway 283,351 197,445 
Net ry. oper. income__-— 44,510 *325 

From Jan. 1— 

Gross from railway___- 
Net from railway 
Net ry. oper. income__ 


*Deficit.—V. 165, p. 


1945 
$3,340,455 
665,015 
371,210 


1944 
$2,998,553 
721,901 
385,884 


10,812,801 

827,546 

*139,585 
2662. 


10,999,747 
779,802 
47,670 


13,505,325 
3,108,186 
1,792,644 


12,750,418 
3,592,323 
1,761,356 


Central Illinois Light Co.—Changes in Charter Ap- 
proved— 


The company’s application to the SEC for permission to make 
certain changes in its charter and by-laws was approved June 4. 
Under provisions of the program, which had the support of Com- 
monwealth & Southern Corp. (parent), Central will: 

(1) Increase its common stock from 250,000 shares (no par) to 
1,500,000 shares; (2) change its outstanding common, all owned by 
Commonwealth, from 210,000 shares into 800,000 shares, and (3) in- 
crease the aggregate common stock stated capital from $10,833,988 
to $13,600,000 by the transfer of $2,766,012 from earned surplus to 
the common: stock capital account.—V. 165, p. 2662. 


Central Louisiana Electric Co., Inc. (& Subs.)—Earns. 


Period Ended Mar. 31— 1947—-3 Mos.—1946 12 Mos. ’47 
Total operating revenues $477,535 $436,413 $2,226,412 
Total operating revenue deductions 445,901 417,773 1,942,782 





Operating income 
Other income 


$31,634 
5,070 


$18,639 
2,930 


$283,630 
18,914 





$36,704 
8,133 
15,390 


$21,570 
6,352 
8,956 


$302,545 
30,359 
33,633 





Balance to surplus $13,181 $6,262 


CONSOLIDATED BALANCE SHEET MARCH 31, 1947 

Assets—Capital assets, $4,955,724; miscellaneous stocks and bonds, 
$336; cash, $298,629; temporary cash investments—U. S. Government 
Securities, including accrued interest, $250,786; notes receivable—in- 
cluding accrued interest, $66,770; accounts receivable, $187,257; ma- 
terials and supplies—at average cost, $166,051; prepayments—insur- 
ance, taxes, etc., $28,806; total deferred debits, $64,798 total, $6,019,157. 

LIABILITIES—First mortgage 3% bounds, series B, due Aug. 1, 1976, 
$1,100,000; contiact payable, $5,000; contract payable (current), $4,000; 
accounts payable, $181,256; customers’ deposits—refundable, $87,794; 
accrued items, $95,246; total deferred credits, $31,805; renewals, re- 
placements and retirements reserves, $1,121,596; reserve for conveyance 
equipment renewals, $66,336; reserve for uncollectible accounts, $36,405; 
reserve for contributions in aid of construction, $21,082; reserve for 
extraordinary maintenance, $27,690; reserve for contingencies, $29,651; 
common stock ($10 par), $1,000,000; premium on sale of capital 
stock, $440,121; total capital surplus, $1,280,825; earned surplus, $490,- 
349; total, $6,019,157.—V. 165, p. 1185. 


$238,552 


Central Maine Power Co.—Earnings— 


Period End. April 30— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues __- $1,315,428 $1,272,962 $16,471,731 $15,447,739 
Operating expenses -_-~ 750,341 719,793 9,648,438 8,597,324 
State and munic. taxes_ 127,590 114,008 1,407,080 1,335,839 
Federal other than in- 

come taxes 24,411 22,810 


302,730 283,805 





$413,086 
2,670 


Net oper. income__-_- 
Non-oper. income (net) 


$416,351 $5,113,483 $5,230,771 
49,165 52,144 119,058 





Gross income 
Deductions 


$415,756 
118,701 


$465,516 $5,165,627 $5,349,829 
156,200 1,535,302 2,085,425 





Net income 
Pfd. div. requirements__ 
—V. 165, p. 2923. 


$297,255 
67,023 


$309,316 $3,630,325 $3,264,404 
111,820 837,182 1,341,836 


Central New York Power Corp.—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues _--_ $10,006,300 $8,679,994 $35,227,679 $32,256,093 
Oper. maint. & deprec._ 5,261,263 4,699,249 19,961,300 18,351,610 
Provision for: 

Fed. inc. taxes 

Fed. exc. pfts. taxes_ 

Other taxes ........_ 


1,804,000 
1,618,000 
3,778,875 


1,102,000 909,000 3,163,000 


1,100,273 987,385 4,062,147 








Operating income __. $2,542,764 
Other income Dr256 


$2,084,360 
Dr1,318 


$8,041,232 $6,703,608 
Dr4,646 3,138 





Gross income 
Income deductions 


$2,542,508 
auisres 433,570 


$2,108,938 


$2,083,042 
407,044 


$8,036,586 $6,706,746 
1,698,838 2,780,865 








Net income —........ 


$1,675,998 
—V. 164, p. 2540. 


$6,337,748 $3,925,881 


Central RR. Co. of Pa.—To Issue Equipments— 


The trustee of the Central RR. Co. of New Jersey and the Central 
of Pennsylvania have asked the ICC for authority to guarantee $1,605,- 
000 of the latter concern’s equipment trust certificates of 1947, series A, 
to cover 75% of the cost of five Diesel electric freight locomotives, 
estimated to cost $2,164,000. Bids must be received at the New York 
acy ig the Central of Pennsylvania by noon of June 11.—V. 165, 
p. . 


Central Vermont Public Service Corp.—Tenders— 


‘The Old Colony Trust Co., trustee, 45 Milk Street, Boston, Mass., 
will until noon of June 9, 1947, receive bids for the sale to it of 
first mortgage 234% bonds, series D, due Feb. 1, 1975, to an amount 
sufficient to exhaust the sum of $35,589, now held in the sinking 
fund, at prices not to exceed 105% and interest to June 11, 1947.— 
V. 165, p. 2274. 


Central Vermont Ry., Inc.—Earnings— 


April— 1947 1946 
Gross from railway____ $714,713 $585,347 
Net from railway 93,431 *44,838 
Net ry. oper. income___ *12,351 "146,266 

From Jan. 1— 

Gross from railway__-- 
Net from railway 
Net ry. oper. income___ 


*Deficit—V. 165, p. 2408. 


1944 
$669,563 
108,817 
7,895 


1945 
$639,163 
11,078 
*90,271 


3,095,608 
457,909 
29,599 


2,515,006 
*13,560 
* *421,420 


2,753,185 
269,728 
*47,874 


2,921,313 
615,572 
226,160 


Charleston & Western Carolina Ry.—Earnings— 


April— 1947 1946 1945 
Gross from railway—--~ $364,841 $288,498 $352,618 
Net from railway 66,328 7,072 84,783 
Net ry. oper. income___ 24,127 *18,771 40,223 

From Jan. 1— 

Gross frem railway__-- 
Net from railway__ _-_- 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 2408. 


1944 
$385,895 
136,182 
72,725 


1,553,369 
342,560 
189,737 


1,565,949 
562,868 
293,356 


1,194,282 
1,591 
*93,720 


1,463,923 
425,600 
193,520 


Chicago Burlington & Quincy RR.—Earnings— 
April— 1947 1946 1945 
Gross from railway__-~ $17,375,522 $14,219,601 
Net from raiiway 5,853,155 2,996,494 
Net ry. oper. income __-_ 2,562,03% 1,122,996 
From Jan. 1— 
Gross from railway —_-- 
Net from railway “ 
Net ry. oper. income 


1944 


6,450,890 
1,854,614 


70,259,832 
25,877,338 
12,431,443 
Partial Redemption— 


There have been called for redemption on Aug. 1, next, through the 
sinking fund, $1,186,000 of first and refunding mortgage 3%% bonds, 
series of 1985, at 10242 and interest. Payment will be made at The 
First Neticnal Bank of the City of New York, corporate trustee, 2 Wall 
Street, New York, N. Y.—V. 165, p. 2923. 


67,869,813 
22,219,328 
10,856,540 


82,000,114 
36,848,830 
11,327,086 


76,410,147 
32,077,015 
8,952,337 


Chicago & Eastern Illinois RR.—Earnings— 


April— 1947 1946 1945 
Gross from railway_- $2,183,047 $1,813,763 $2,563,698 
Net from railway__- 200,009 *161,607 674,331 
Net ry. oper. income___ *26,643 *435,208 242,007 

From Jan. 1— 

Gross from railway _-__- 

Net from railway 

Net ry. oper. income. 
*Deficit.—V. 165, p. 2795. 


1944 
$2,887,469 
929,153 
350,225 


9,035,926 
1,111,316 
105,894 


7,895,381 
7,103 
*1,029,317 


10,265,599 
2,769,099 
999,164 


11,206,298 
3,421,386 
1,256,471 


Chicago Great Western Ry.—Earnings— 


April— 1947 1946 1945 
Gross from railway... $2,584,976 $2,226,683 $2,516,040 
Net from railway 558,821 233,693 723.785 
Net ry. oper. income___ 243,055 *59,374 243,112 

From Jan. 1— 

Gross from railway___- 
Net from railway_____. 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 2795. 


Chicago & Illinois Midland Ry.—Earnings— 


April— 1947 1946 1945 
Gross from railway__-_- $501,180 $122,674 $595,860 
Net from railway______ 103,169 *139,075 233,367 
Net ry. oper. income___ 47,050 *81,891 81,574 

From Jan. 1— 

Gross from railway____ 
Net from railway___ -- 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 2408. 


1944 
$2,549,088 
851,117 
285,783 


9,900,677 
2,220,324 
883,633 


9,184,632 
825,098 
*569,713 


10,002,670 
2,816,071 
960,587 


10,179,505 
3,266,983 
1,113,848 


1944 
$572,733 
222,996 
77,168 


2,535,622 
803,201 
432,452 


1,588,034 
235,780 
115,312 


2,139,201 
738,294 
295,571 


2,212,141 
813,643 
308,262 


Chicago Indianapolis & Louisville Ry.—Earnings— 
April— 1947 1946 1945 1944 
Gross from railway--__ $805,452 $980,508 $1,132,883 
Nei from railway cele 214,833 18,€25 277,143 408,570 
Net ry. oper. income 28,013 116,026 158,534 252,093 

From Jan, 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
*Deficit.—V. 165, p. 


4,807,593 

619,386 

*130,449 
2663. 


3,208,509 
260,110 
*245,207 


4,418,814 
1,518,510 
862,425 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 
April— 1947 1946 1945 1944 
Gross from railway__-_ $18,129,733 $14,854,446 $18,543,970 $17,052,927 
Net from railway- 3,468,700 729,948 4,248,312 4,642,166 
Net ry. oper. income___ 1,252,099 840,860 2,314,048 2,522,834 

From Jan. 1— 
Gross from railway 
Net from railway____ 
Net ry. oper. income___ 


—V. 165, p. 2543. 


71,413,965 
15,633,034 
6,137,291 


64,412,097 
7,215,619 
5,212,250 


74,138,392 
20,417,156 
9,838,753 


71,859,138 
22,198,186 
10,139,758 


Chicago & North Western Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway. $14,395,320 $12,359,213 $14,235,172 $12,946,559 
Net from railway____-_ 2,470,604 1,092,484 4,026,619 3,478,980 
Net ry. oper. income___ 1,095,650 64,242 2,259,448 1,580,547 

From Jan. 1— 

Gross from railway__-- 
Net from railway____- 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 


54,060,093 
6,881,852 
1,271,505 


50,610,510 
4,320,428 
‘434,048 


53,901,914 52,689,434 
13,560,438 14,868,379 
7,056,836 7,603,447 


Chicago Rock Island & Pacific Ry.—Earnings— 


Aprii— 1947 1946 1945 1944 
Gross from railway____ $14,053,299 $11,847,410 $16,114,561 $14,591,063 
Net from railway- 3,678,876 2,188,734 5,807,194 5,176,302 
Net ry. oper. income---_ 1,700,373 818,294 1,785,291 2,028,479 

From Jan. 1— 

Gross from railway__-- 
Net from railway 
Net ry. oper. income__- 


55,709,844 
14,919,322 
6,888,752 


52,627,749 
11,437,176 
4,344,150 


64,856,583 59,559,951 
25,094,757 22,856,708 
8,996,921 9,387,395 


Court Confirms Plan— 


A plan for reorganization of the road was confirmed May 23 by 
Judge Michael L. Igoe, of the VU. S. District Court at Chicago, 
who denied a lawyer's charge that the jurist was ‘directly interested 
in controlling the reorganization.”’ 

Judge Igoe, in confirming the plan, reserved the right 
a majority of the five reorganizational managers. 

In confirming the plan, which the Seventh Circuit Court.of Appeals 
had reviewed and ordered made effective in an April,17. mandate, 
Judge Igoe altered a provision giving him only one nomination. 

Judge Igoe, in the confirmation order, specifically made his final 
approval conditional upon a court-appointed majority of managers. 

The opinion said in part: 

“The nomination of the . reorganization 
home to this court the inherent danger in the 
ence to the appointment of reorganization managers. 

“The nominations disclose that the majority . . . if ... . 
approved consist of officers or directors of three large Chicago banks 
who were nominated by representatives of eastern banks or insurance 
companies. ; 

“The Court questions whether the various creditor groups will be 
effectively represented by virtue of the nominations made, and believes 
nee: that the public interest will not be effectively served by these 
nominations.” 


Judge Ordered to Show Cause— 


Judge Igoe, accused in his own court, May 23, of seeking to control 
reorganization of Rock Island, was ordered May 27 by the U. S. Circuit 
Court of Appeals to show cause why he altered a reorganization, plan 
approved by the Court of Appeals. i 

The Court of Appeals action followed a request by a group of: New 
York lawyers seeking a writ of mandamus ordering Judge Igoe to 
confirm the reorganization plan. 


to nominate 


managers brought 
plan with refer- 


Creditors’ Attorneys Charge Judge Ignored Mandate— 


On May 29 attorneys for senior bondholders of the road carried 
into the Federal Circuit Court of Appeals at Chicago their fight to 
prevent Judge Igoe from appointing a majority of the road’s reorgani- 
zation managers. They branded Judge Igoe’s order of May 23, giving 
himself the majority appointive power a direct disobedience of an 
Appellate Court mandate. :They: asked for a twrit of mandamus to 
compel him to.confirm the plan: without »usurping the power of any 
of the creditor groups, to. appoint reorganization managers. The 
appeals judge took under advisement the question of issuing the writ. 

Judge Igoe, who had been ordered to show cause why the writ 
should not be issued, was represented by Thomcs D. Hea'v as attorney. 

No mention was made of a second peiition sent to Evan A. Evans, 
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senior circuit judge, asking that Judge Igoe be replaced for the rest 


of the Rock Island proceedings and suggesting that Aaron Colnon be 
removed as co-trustee. 
“The District Court disobeyed your mandate on April 17 that the 


reorganization plan be confirmed forthwith,’’ Wilkie Bushby, attorney 
for the first and refunding mortgage bondholders committee, told the 
Circuit judges. ‘“‘He (Igoe) did not confirm the plan you ordered, but 
another plan created by his alterations. He took onto himself the 
power to appoint a majority of the reorganization managers, He took 
that power away from the creditors.’ 

Mr. Healy contended Judge Igoe’s action in stripping two creditor 
Groups of their power to appoint reorganization managers was not a 


legal change in the pian but merely a change in the mechanics of 
putting the plan into effect. The Circuit Court’s April mandate did 
_— mention the means by which the managers were to be chosen, 
e said. 


“In confess freely that there was some kind of change or alteration 
in the plan, but it was not in the technical sense an amendment,”’ Mr. 
Healy asserted. ‘‘Even if Judge Igoe was wrong in his action it is a 
matter for appeal, not a writ of mandamus.”’ 


“Is there anything in the plan preventing bankers from taking 
over?’’ asked Judge Sherman Minton. 
On being told that there was not, Judge Minton asked: ‘‘Was it 


that he (Igoe) didn’t consider the fitness of these men? He just said 
‘these bankers are appointed by Eastern people and I don’t think they 
measure up, so I'll take over.’ ”’ 

Mr. Healy repeated that he was not arguing the righteousness of 
Judge Igoe’s action: merely that it was a matter for a regular appeal 
and not a mandamus writ. Judge Minton remarked that if the matter 
Was one for appeal ‘‘this sort of thing could go on indefinitely.”’ 


Rock Island Hearing Set for June 11— 


Judge Evan A. Evans of the Seventh U. S. Circuit Court of Appeals, 
on June 3 set June 11 for hearing a petition to remove the bank- 
ruptcy case of the Rock Island from: the jurisdiction of Judge Igoe. 


Judge’s Request to Assign Hearings to a Colleague, 
Rejected— 


The following is taken from the New York ‘‘Times’”’ June 6. 

Federal Judge Michael L. Igoe June 5 appealed to the executive 
committee of the U. S. District Court to assign the Rock Island 
reorganization proceedings to another judge, but his request was 
refused, it was learned authoritatively. 

The action of the executive committee, subsequently approved by 
all other judges of the court, was interpreted as a blanket endorse- 


ment of Judge Igoe’s handling of the controversial case, which has 
developed one charge in open court that Judge Igoe himself was 
seeking control of the reorganized road.—V. 165, p. 2923. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
April— 


1947 1946 1945 1944 
Gross from railway $2,492,228 $2,110,370 $2,192,144 $2,145,358 
Wet from railway 391,858 37,934 570,852 397,621 
Net ry. oper. income___ 121,471 * 253,401 328,883 207,914 
From Jan. 1 
Gross from railway . 9,927,241 8,606,063 8,824,153 9,024,048 
Net from railway = 1,538,188 178,143 2,128,266 2,058,065 
Net ry. oper. income 297,964 *1,080,829 1,153,465 1,055,904 


*Deficit.—V. 165, p. 2543. 


Chicago & Western Indiana RR.—Partial Redemption 

The company has called for redemption on Sept. 1, 
of the sinking fund, $411,000 of first and refunding mortgage 414% 
sinking fund bonds, series D, due Sept. 1, 1962, at par and interest. 
Payment will be made at the Bankers Trust Co., Trustee, 15 Wall St., 
New York, N. Y.—V. 164, p. 2955. 


next, for acccunt 


Childs Co.—Montreal Property Sold— 


Federal Judge Edward A. Conger of New York on June 4 sold. at 
public auction for $400.000 the Montreal, Canada, property of the 
Childs Real Estate Co., Inc., a subsidiary of the Childs Co.—V. 165, 
Pp. 2923. 


Chilean Nitrate & Iodine Sales Corp. (Corporacion de 
Ventas de Salitre y Yodo de Chile)—Partial Redemption 


A total of £40,000 of &% sterling income debentures have been 
calied for redemption on June 30, 1947, at 101 and interest. Payment 
will be made at the oflices cf the following transfer agents: In ster- 


ling wt the office of J. Henry Schroder & Co., 145 Leadenhall Street, 
London, E.C.3, England, or, at the option of the holder, in dollars, 
at the office of J. Henry Schroder Banking Corp., 46 William Street, 
New York, N. Y., or in florins at the office of Nederlandsche Handel 
Maatschappij, N.V., Amsterdam, Holland, or in Swiss trancs at the 
office of Credit Suisse, Zurich, Switzer'and, or in French francs at 
the office of Banque de Paris ct des Pays-Bas, Paris, France, in each 
case at the buying rate of each of the above-mentioned Paying agents 
for sight exchaige on London current on the date of presentation of 
said debentures.—V. 165, p. 2122. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 
April— 1947 


1946 1945 1944 
Gross from railway $2,543,263 $2,319,474 $2,979,040 $3,375,125 
Net from railway $38,192 532,108 1,063,742 1,490,173 
Net ry. oper. income___ 494,712 275,309 339,870 434,177 
From Jan, 1— 

Gross from railway 11,205,831 9,188,344 11,832,303 12,749,233 
Nei from railway 3,485,324 1,863,502 4,240,744 5,398,413 
Net ry. oper. income__-_ 1,876,826 1,038,560 1,530,501 1,724,486 
—V. 165, p. 2409. 


Cincinnati & Suburban Bell Telephone Co.—Rights— 


The stockholders of record May 12 are given the right to subscribe 
for 100,738 shares of capital stock at par ($50 per share), in the ratio 
of one share for each six shares held. Subscription rights evidenced 
by warrants will expire at 5 p.m. (E.S.T.), on July 2, 1947, and shares 
subscribed for under this offer will participate in dividends declared 
after that date. 

_The subscription rights have been admitted to dealing on the Cin- 
cinnati Stock Exchange. 

The net proceeds which wil! be received by the company will approxi- 
mate $5,015:009 if all rights to purchase the shares are exercised. 
Such net proceeds will reimburse in part the treasury of the company 
for expenditures for : 


t extensions, additions and improvements to its 
telephone p.ant, In respect of which securities have not heretofore 
been issued. Upon such reimbursement, the company intends to use 


these funds, as required, for extensions, additions and improvements 
to its telephone plant and for its general purposes. 
American Telephone & Telegraph Co. owns 29.73% 


, or 179,722 shares, 
of the 604,432 shares outstanding.—V. 165, p. 2132. 


Cities Service Co.—To Redeem 5% Debentures— 


All of ‘the $40,578,100 outstanding 5‘¢ gold debentures due June 1, 
1950, have been called for redemption on July 28, 1947, at 162 and 
interest. Payment will be made at The Chase National Bank of the 
City of New York, trustee, 11 Broad Street, New York, N. Y. 

Holders thereof may receive immediate payment of the full redemp- 
tion price, plus accrued interest to July 28, 1947, upon presentation 
and surrender of said bonds 


Preferred and Preference Stocks Stricken from Deal- 
ings on the Curb— 


The company’s $6 preferred stock, 60 cent preferenc 
$6 preference BB stock were stricken from dealings at ‘te aes 
the maf A ae 3 4 the New York Cucb Exchange. This action 
ollowed nctification at stock transfe \ks for issue 
eagot steal nae =p are Sfer books for these issues would 

New 3‘o sinking fund debentures due Jan. 1, 1977, issued pursuant 
to a plan for simplification of the company’s corporate structure 
approved on May 27 by the U. S District Court fer the District of 
Delaware, are being exchanged for the three issues of preferred stock 
removed ‘from Curb’ Exchange: dealings on June 3. ; 

The new 3% debentures,’ which: have ‘been’ traded on the Curb 
Exchange on a when issued basis: since May 28 were dealt in the 











regular way beginning June 5, 1947. 
debentures must be settled on June 10 by delivery of 
debentures with coupons due July 1, 1947, and Jan. 1 
1948, attached, the Exchange ruled.—-V. 165, p. 2924. 


When issued contracts in the 
temporary 


and Juiy 1, 


Citizens Casualty Co. of New York—Files With SEC— 


The company on May 29 filed a letter of notification with the SEC 
for 1,000 shares $1.25 dividend prior preferred stock. The stock is 
being offered without underwriting on behalf of Harry Hyman, Chair- 
man of Executive Committee of company, and Jack Hyman, President 
of the company. Price, $25 a share.—V. 164, p. 3411. 


Clark Equipment Co.—Earnings— 
(Including Clark-Celfor Tool Corp.) 











3 Mos. End. Mar. 31— 1947 1946 1945 1944 
Gross profit from oper. $3,261,741 $219,102 $3,231,764 $5,344,209 
Miscellaneous income _-_ 46,347 27,392 69,713 87,097 

Total income____--_. $3,308,088 $246,494 $3,301,477 $5,431,306 
Admin, & selling exps._ 1,210,241 486,465 522,873 441,606 
Cash discount allowed 199,700 85,083 83,595 84,499 
Interest paid -.-..---- 11,387 % 29,868 34,726 
Prov. for depreciation __ sina ena 92,645 118,048 eT ee 
Special amort. of def. 

emergency facilities__ Pe ee Pt ee 150,071 149,436 
Federal income and ex- 

cess profits taxes____ RR eaacce 1,880,000 3,982,000 
Prov. for invent. res._- 500,000 == ee PEER? 

Set’ BPO. 6. ee $669,760 *$417,699 $517,022 $739,039 
Preferred dividends___~ 22,407 22,407 22,407 22,408 
Common dividends____- 178,212 178,212 178,212 178,212 

Gn ae AS See $469,141 *$618,318 $316,401 $538,419 
Shares of common out- 

standing (no par)_-_- 237,616 237,616 237,616 237,616 
Earns. per share___--_-~ $2.68 Nil $2.08 $3.01 

*Deficit. 

CONSOLIDATED BALANCE SHEET MARCH 31, 1947 

ASSETS—Cash in banks and on hand, $4,045,067: accounts receiv- 
able (net), $3,975,745; inventories, $10,048,688; investment (net) in 


Buchanan Land Co. (100% owned), $8,095; land, buildings, machinery, 
ete. (after reserve for depreciation and special amortization of $10.- 
789,468), $5,562,710; prepaid insurance and taxes, $36,175, total, $23,- 
676,480. 


LIABILITIES—Accounts payable and payroll, $2,624,116: taxes. ete. 


—accrued, $247,942; reserve for Federal taxes on income, $1,389,799; 
deferred income, $462,266; notes payable to banks (maturing in 106 
equal semi-annual installments beginning May 1, 1949), $2,800,000; 


inventory reserve, $500,000; 5% cum. pfd. stock (par $100), $1,902,700; 
common stock (249,838 shares no par), $4,996,760; capital surplus, 
$417,115; earned surplus, $8,631,607; capital stock purchased for and 
held in treasury (preferred—-at par—1,101 shares, $119,100; common 
12,222 shares $185,725), Dr$295,825; total, $23,676,480.—V. 165, p. 2795. 


Clark Grave Vault Co., Columbus, O.—Places Issue 
Privately—Company has placed with Penn Mutual Life 
Insurance Co. $750,000 of 342% notes, due May 1, 1962. 
Panohio Mortgage Co, acted as agent for the seller. 


Clary Multiplier Corp.—March Volume at Peak— 

Since the close of the war, sales of adding machines, principal 
product of corporation, have expanded stead.ly to reach the March 
dollar volume peak of $283,000, urd with the sales of others products 
an all-time monthly high of $457,000 was attained. The gross sales 
for the first three months of 1947 amounted to approx mately $1,278,000 
as compared with $144,000 for the first quarter of 1946. As a result 
of this large increase. the net income fer the first quarter of 1247 
exceeded that of the entire 1946 fiscal year by $42,963. 

Consequently the company has decided to issne $750,C0Q principal 
value 5% 15-year sinking fund debentures, the proceeds of which are 
to be used mainly to provide working capital. 

During the early part of 1946 the corporation issued $200,000 pyin- 
cipal amount of instalment notes. As of June 1 all the unconverted 
notes were called and paid cff, and the full amount has been added 
to the permanent capital of the company.—V. 165, p. 2924, 


Cleveland Electric Liluminating Co. — Over 96% of 
Stock Taken Up By North American Co. Stockholders— 


The North American Co. announced May 29 that more than 96% 
of the shares of common stock of company offered by North American 
to its stockholders for purchase have been taken up. The purchase 
rights expired on May 27. 

Of the 1,714,525 shares of Cleveland Electric common stock. offered 
by North American, 1,648,275 shares were purchased through exercise 
of the warrants which entitled North American stockholders to pur- 
chase at $15 per share one share of Cleve!and stock for each five 
shares of North American stock held by them. The offering to the 
North American stockholders was part of the company’s program for 
compliance with section 11 of the Public Utility Holding Company Act. 

The proceeds of the offering, which wi!l aggregate $25,717,875, are 
being applied to the payment of North American's bank loans, which 
will be reduced to $8,157,125. 

Holders of the warrants who did not exercise their rights to purehase 
Cleveland stock will receive, without any payment by them, a smaller 
number of shares of Cleveland stock than the number called for by 
the warrants, with cash in lieu of fractions.—V. 165, p. 2924. 


Clinchfield RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway__._. $1,362,313 $755,299 $1,112,159 $1,142,808 
Net from railway____-_ 643,489 199,615 512,801 585,377 
Net ry. oper. income__- 562,466 84,522 413,557 469 236 

From Jan. 1— 

Gross from railway 6,021,122 4,279,057 4,865,740 4,865 911 
Net from railway___ 2,981,025 1,764,323 2,454,298 2 605,799 
Net ry. cper. income___ 2,641,177 1,319,226 2,005,795 2,126,791 


—V. 165, p. 2544. 


Clopay Corp., Cincinnati—Registers With SEC— 


The company on May 28 filed a registration statement with the SEC 
covering 250,000 shares ($1 par) common. Underwriter, Merrill Lynch, 
Pierce, Fenner & Beane, New York. Company is selling 35,000 shares 
end 215.000 shares are being scld hv stoekholders. Company will use 
its proceeds to repay bank loans, retire outstanding closed mortgage 4% 


registered serial bonds and to purchase plant property at Elmwooi 
Place, Ohio. 


Colonial! Airlines, Inc.—Inaugurates Scranton-Wilkes- 
Barre Service— 


The ccrporation on May 28 announced inauguration of service to 


the Scranton-Wilkes-Barre, Pa., area starting June 1 at which the 
new $6,000,000 Super-Airport at Avoca was dedicated. Scranton- 
Wilkes-Barre is an intermediate stop on Colonial’s Route 71, 71¥ 
between Washington, D. C., and Ottawa and Montreal, Canada. 
—V. 165, p. 2924. 

Colorado & Southern Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway__-~-~ $880,420 $801,205 $1,312,930 $1,261,495 
Net from railway____-. 38,529 14,429 465,930 482,014 
Net ry. oper. income___ *43,240 *44,857 235,881 252,541 

From Jan. 1— 

Gross from railway-~—- 3,779,585 3,429,210 5,089,918 5.098,129 
Net from railway__---~- 635,630 254.543 1,751,294 1 962 600 
Net ry. oper. income ___ 130,324 *72,996 863,216 1,044,058 


*Deficit.—V. 165, p. 2544. 





Colorado Central Power Co.—Earnings— 





Period— —3 Mos. End. Mar. 31— 12 Mos. End. 

’ 1947 1946 Mar. 31, 47 
Operating rev.—electric__._....____ $202,493 $241,030 $1,108,296 
Total oper. revenue deductions 237,556 166,623 904,552 
Operating income ~ E $64,937 $54,406 Bs $203,744 
ee SOO ost tte ee ctw ee kd 2,110 2,045 5,929 
Gross income ___. «ities fee $67,047 $56,452 $209,673 
Total income deductions __...._-~_- 9,005 7,223 33,554 
ONS iki i ia $58,042 $49,228 $176,119 
*Federal income taxes a . 10,740 9,314 48,203 
State income taxes- ae Z 750 760 1,801 
Balance to surplus ____________ $40,582 $39,094 $126,114 
Earnings per share (43,750) _ $0.93 $0.89 $2.88 


*Prior to the sale of the company’s common stock to the public on 
March 18, 1946, the company joined with its parent, Crescent Public 
Service Co. and other affiliates in filing consolidated Federal income 
and excess profits tax returns. The provis.on for the three months 
ended March 31, 1946, has been computed on a consolidated basis up 
to and including March 18, 1946, and on a corporate basis subsequent 
to that date. 

BALANCE SHEET, MARCH 3], 1947 


ASSETS—Property, plant and equip., incl. intangibies, $2,406,465; 
special deposits, $19; cash, $144,735; special deposit, $13,000; tem- 
porary cash investments, $8,049; accounts receivab.e, $110,561; 
notes receivable, $2,031; materials and supplies (at average cost), 
$88,405; prepayments, $6,150; estimated reiund of 1942 Federal income 
taxes, $16,403; total deferred debits, $52,384; total, $2,850,203. 

LIABILITIES—First mortgage 2%‘% bonds, series B, due Aug. 1, 
1976, $1,100,000; accounts payable, $57,503; comsumers’ deposits— 
refundable, $49,213; accrued items, $131,432; total deferred credits, 
$33,410; total reserves, $788,379; common stock ($10 par) $437,500; 
capital surplus, $85,636; earned surplus, $167,128.—V. 165, p. 1186. 


Colorado & Wyoming Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $153,207 $98,998 $132,470 $133,608 
Net from railway 59,412 36,656 43,727 40,246 
Net ry. oper. income___ 27,971 82,054 20,906 26,064 

From Jan. 1— 

Gross from railway__-- 620,927 332,663 540,293 589,876 
Net from railway nibs 250,651 82,657 181,090 216,536 
Net ry. oper. income___ 116,703 75,332 88,460 147,697 
—V. 165, p. 2409. 

Columbus & Greenville Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway__-- $123,048 $143,904 $118,417 $122,329 
Net from railway *2,.202 23,873 2,864 17,041 
Net ry. oper., income *10,845 15,713 *2,469 § 544 

From Jan. 1— 

Gross from railway---_- 600,648 560,360 589.538 507,929 

Net from railway *29,511 83,736 119,175 101.102 

Net ry. oper. income *81,903 30,115 55,441 40,786 
*Deficit.—V. 165, p. 2544. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
May 24, was 22% higher than the corresponding week in 1346. The 
unusually large increase results in part from the fact that the ‘“dimout”’ 
caused by the coal emergency was in effect a year ago. 

Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with 19-46: 


Week Ended— 1947 1946 % Inc. 
OS | SR ere - 199,295,000 163,3€3,090 22.0 
May 17-- aw. 199,869,000 152,°63,000 29.8 
May 10 203,455,009 114,937,000 77.0 
May 3 hs sicanal 202,412,000 165,240,009 22.5 
—V. 165, p. 2796. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general busine s conditions of 
territory served for the week ended May 29, 1947, amounted to 282,- 
969,928 as compared with 232,212,597 for the corresponding week in 
1946, an increase of 59,757,331, or 21.86’. .—V. 165, p. 2924. 


Conlon-Moore Corp., Chicago—Files With SEC— 


The company on May 19 filed a letter of notification wiih the SEC 
for 130 shares ($1 par) common, to be so!d to present stockholders at 
$2.50 a share without underwriting. Proceeds will be used for addi- 
tional working capital.—V. 165, p. 2924. 


Connecticut General Life Insurance Co.—Purchase— 


The company has purchased the leased fee at 321-325 South State 
Street, Chicago, Ill., subject to an existing 99-year lease with an 
unexpired term of 59 years, at $54,000 a year, he.d by the 333 South 
State Street Building Corp. 

The land, size 80 by 145, comprises a portion of the site of the 
Goldblatt Department store, and is improved with an 11-story build- 
ing of reinforced fireproof construction.—V. 165, p. 2796. 


Connecticut Power Co.—Partial Redemption— 


A total of $20,000 first and general mortgage 34%‘ series B bonds 
of 1967 have been called for redemption on July 1, 1947, at 102, for 
account of the sinking fund. Payment will be made at the Hartford 
National Bank & Trust Co., trustee, 777 Main St., Hartford, Conn. 
Coupons due July 1, 1947 should be detached and presepthd; er pay- 
ment in the usual manner.—V. 165, p. 1997. 


Connell (W. W.), Inc., Ft. Worth, Tex.—Files With SEC 

The company on May 26 filed a letter of notificat‘on with the SEC 
for 40,000 shares of common stock, to be offered at $5 a share without 
underwriting. Proceeds will be used for driiling test oil well on 
property.—V. 164, p. 1591. 


Consolidated Natural Gas Co. (& Subs.) —Earnings— 


Period Ended March 31— 1947—-3 Mo 3. —1946 7 12 Mos. ‘47 
Totai operating revenues _______ $30,343,445 $23,053,205 $83,338,267 


; ¢ 9,967,054 €,373.7$41 26,423,719 
Re lentaae Teoennd 6,268,041 5,274,159 23,706,718 
Maintenance ’ 927,457 698,993 3,866,637 
Depreciation, depl. and amortiz. 1,396,593 1,146,400 5,021,280 
Federal taxes on income (est.) 3.302.009 2,689 ono 7 313,000 
Other. taxes... .c~.— a1. Bn lengingiinds 1,092,704 9£8,325 3,967,180 
Port. of payt. to annuity fund aad 490,000 


Cr1,072,000 


Port. of refd. received on gas purch. 








$5,882,537 











Net operating revenues___-_--- $7,389,596 $13,621,733 
Other ihedmne PPR a ss Eh TS: 44,690 74.879 529,219 
seees Gis aocd—525. 5555-5 $7,434,286 $5,957,416 $14,150,952 
Total income deductions___~ a 23,323 26,820 74,744 
Net income ~----------~-------- $7,410,963 $5,930,596 $14,076,208 
Net income per sh. (2,728,359 shs.) $2.72 $2.17 $5.16 


The volume of gas sold to all classes of customers during the first 
three months of 1947 was 62,030,459,000 cubic feet, compared with a 
volume of 46,788,379,000 cubic feet sold in the same period in 1946. 
During the 12 months. ended March 31, 1947 total seles of gas were 
173,265,974,000 cubic - feet, compared with 143 295,752,000 cubic feet 


sold in th eprevious twelve-month period.—V. 165, p. 2924. 
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Consolidated Edison Co. ef New York, Inc.—Output— 


The company on June 4 announced that System output of elec- 
twicity (electricity generated and purchased) for the week ended June 
i, 1947, amounted to 169,500,000 kwh., compared with 168,100,000 
&wh. for the correspnoding week of 1946, an increase of 0.8%. Local 
distribution of electricity amounted to 164,500,000 kwh., compared 
with 162,400,000 kwh. for the corresponding week of last year, an 
ancrease of 1.3% .—V. 165, p. 2924. 


Consolidated Steel Corp.—Sale Halted— 


U. S. District Judge Richard S. Rodney on June 3 at Wilmington, 
Wel., signed a preliminary injunction halting the sale of this corpora- 
t.on to Columbia Steel Co., a subsidiary of the United States Steel 
Corp. ‘ 

Tne sale was enjoined pending a decision in the government's 
anti-trust case. 

The four defendants, Columbia, Consolidated, United States Steel 
Corp. (N. J.) and United States Steel Corp. of Delaware, had agreed 
to this injunction which prevents consummation of the sale. They 
‘bad, however, opposed government efforts to prevent them from taking 
any steps toward carrying out the sale agreement of Dec. 14, 1946. 

Consolidated is restrained from making any transfer of assets or 
receiving any portion of the agreed purchase prices; Columbia from 
weceiving any transfer of assets from or making any payment therefor 
to Consolidated; United States Steel Corp. (N. J.) and United States 
Steel Corp. (Del.) are enjoined from doing anything inconsistent with 
those provisions. , 

Under the agreement between Columbia and Consolidated, the latter 
was to receive $8,293,319 cash for its fixed assets. Consolidated was 
to retain its cash, government bonds, accounts and notes receivable, 
claims for tax refunds, government contracts, and other contracts and 
«claims not related to the properties and business to be sold.—V. 165, 
BX. 1725. 


Continental-Diamond Fibre Co. — Partial Redemption 


The company has called for redemption on July 1, 1947, through 
eperation of the sinking fund, $125,000 of 15-year 4% ~convertible 
debentures due March 1, 1960, at 103 and interest. Payment will be 
made at the Manufacturers Trust Co., trustee, 55 Broad Street, New 
York, N. Y. 

Until the clese of business on July 1, 1947, but not thereafter, . the 
gebentures called for redemption may be converted into shares of 
commcn stock of the company at the conversion price of $14 per 
share.—V. 165, j). 2275. 


Continental- United Industries Co., Inc.—Stock Offered 
-—Aronson, Hall & Co. and P. W. Brooks & Co., Inc., on 
May 27 offered 152,500 shares of common stock (par $1) 
at $8.75 per share, Of the stock offered 50,000 shares are 
being sold by the company and 102,500 shares are being 
sold by stockholders. 


Transfer Agent, Marine Midland Trust Co., New York. Registrar, 
@hemical Bank & Trust Co., New York, 

COMPANY—Company was originally organized in 1944 to acquire 
and manage operating companies, and during 1944 and 1945 acquired 
all or substantially all the capital stock of a number of such com- 
panies engaged principally in the manufacture and sale of a divers- 
ified line of metal products. Company liquidated all its operating 
Subsidiaries into the company during 1945 and 1946, and thereafter 
engaged directly.in the respective businesses in which such subsidiaries 
were formerly engaged. Certain of the assets acquired by the company 
in the liquidation of former subsidiaries were sold in 1946 and 1947. 

PURPOSE—Company is selling £0,000 shares and the selling stock- 

holders are vetling 102,500 shares. 
; The net proceeds to be received by the company will be approx- 
imately $357,000. Company intends to add the proceeds received by it 
to its general funds, which will be available for such corporate pur- 
poses as the board of directors may from time to time determine. 


CAPITALIZATION AS ADJUSTED TO GIVE EFFECT TO THE 
PRESENT FINANCING 


t ; Authorized Outstanding 
Non-interest bearing serial notes, due 

Jan. 1, 1947-May 1, 1948__ . $200,000 $110,667 
“Seeeteage. —.._._-. : : 67,500 
5% cumul. sinking fund preferred stock 

$25 par) . 80,000 shs. None 


Commen stock ($1 par) . 1,000,000 shs. 475,000 shs. 

*Held by Hadley Falls Trust Cc., trustee, on the plant of the Walsh- 
-Holyoke Boiler Works division of the company. Payment of the mort- 
gage has been assumed by the company 

PRODUCTS—Among the company’s principal products are carbon, 
alloy and high speed tool stcel and forgings; high quality non-ferrous 
alloys; wire screen cloths; tools, jigs and fixtures. forming and pro- 
@ressive dies, various metal stampings, and precision products; welded 
and riveted steel tanks and pipes, and steel snow plows. 

The company’s principal manufacturing plants are locatcd-at Brae- 
burn, Pa.; Buffalo, N. Y.; Hanover, Pa.: Chicago, Ill., and Holyoke, 
Mass. : 

It was the policy of the company, when it acquired its various 
subsidiaries in 1944 and 1945, to continue to employ the principal 
operating personnel of the respective subsidiaries. Since the dissolution 
of such operating subsidiaries in 1945 and 1946, the businesses there- 
tofore conducted by~them have been operated as separate divisions of 
the company, without material change in personnel, but subject to the 
‘Beneral supervision of the principal executives of the company. 

UNDERWRITERS—Aronson, Hall & Co., and P. W. Brooks & Co. 
‘Inc., New York. 


CONSOLIDATED STATEMENT OF INCOME 


: 9 Mo. End. 7 Mo. End. 
A Period— Feb. 28,°47 Dec. 31, 46 
Sales, less discounts, returns and allowances___ $8,450,311 $6.336.645 
Cost of sales- . ‘ ated 6,281,856 4,747,302 
Management and service contract fees earned Cr112,724 Cr85,284 
Selling, general and administrative expenses 1,087,957 866,328 








Operating ee ne pret EY - $1,193,212 $808,299 
Other income ____ hae ‘ 50,499 28,955 
Total income __ ~ $1,243,711 $837,254 


Other. deductions - Ste 158,777 133,382 
Provision for taxes on imcome. eee a 405,900 292,200 














ee ND Fe oe, St Satake ap $679,034 $411,672 
Profit on sale of tools, dies, patents, etc.______ 88,453 88,453 
Operating profits of divisions (net) a 173,703 173,703 
Profit on sales of net assets of divisions_- ad 73,046 65,490 
Net ene ae ae eo ee ~--.{ $1,014,236 $739,318 
Previous earned surplus 4 3 ; Dr3,286 Dr3 ,286 
Total surplus . as F ; $1,010,950 $736,032 
Cash dividend declared : : ; 106,250 ie eel 
Earned surplus, end of period ah $904,700 $736,032 


—vV. 165, p. 1864. 


Curtiss-Wright Corp.—Awarded Navy Contract— 


A $3,150,000 U. S. Navy contract for the manufacture of maintenance 
and rcplacement parts for Curtiss Helldiver bombers, Seahawk scout 
Plane; and Commando transports has been awarded the corporation’s 
Curtiss-Wright airplane division, C. C. Pearson, General Manager, 
announced, The work will be done at the Co.umbus, Ohio, plant. 
-~——V. 165, p. 2797. 


Decca Rocords, Inc.—Earnings— 
Quarter Ended March 31— 1947 1946 





Net income miaa _.... $1,145,197 $971,573 
» | gece A ea 7 ene ae toes 458,079 460,523 

Net profit _..__. Ligh suateks cS eee $687,118 $511,030 
Number of common s*.2r_s ra 776.650 388,325 
Karned per share __. TE SER eae nt ene eee $0.83 $1.60 





-——V. 165, p. 1864. 





Delaware & Hudson RR. Cerp.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $4,173,596 $3,236,735 $4,282,546 $4,181,456 
Net from railway ~ 882,278 199,552 1,102,843 1,110,969 
Net ry. oper. income --_-_ 297,438 *22,365 525,317 612,317 


From Jan. 1— 
Gross frem railway 17,170,903 14,189,750 16,389,029 17,184,396 
Net from railway cilia e 4,028,018 1,695,535 3,453,602 4,745,893 
Net ry. oper. income___ 1,902,653 817,356 1,684,891 3,256,553 


*Deficit.—V. 165, p. 2411. 


Delaware Lackawanna & Western RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway.._. $6,682,134 $5,609,024 $6,688,989 $6,425,617 
Net from railway__-_- 1,468,961 745,154 1,743,906 1,756,675 
Net ry. oper. income__ _ 698,203 278,320 832,385 691,867 

From Jan, 1— 

Gross from railway... 25,524,330 22,178,547 24,840,065 25 789,777 
Net from railway- i» 5,175,348 3,103,297 4,991,043 6,612,399 
Net ry. oper. income___ 2,423,765 1,282,657 2,041,990 2,685,584 


—V. 165, p. 2924, 


Denver & Rio Grande Western RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway__.. $4,089,155 $3,760,797 $6,306,404 $5,575,877 
Net from railway--_- a 776,241 168,331 2,506,342 1,777,836 
Net ry. oper. income__. 320,626 *56,959 760,290 1,425,735 

From Jan, 1— 

Gross from railway__._. 17,294,014 17,681,493 23,456,146 22,427,744 
Net from railway __- 3,482,977 2,490,543 8,203,504 7,201,545 
Net ry. oper. income__- 2,037,007 1,258,412 4,162,709 4,511,551 


*Deficit.—V, 165, p. 2925. 


Detroit Toledo & Ironton RR.—Earnings— 


Apri!— 1947 1946 1945 1944 
Gross from railway $1,048,554 $737,622 $696,974 $730,878 
Net from railway_- Wt 439,740 189,937 263,767 291,621 
Net ry. oper. income___ 230,263 104,851 162,690 164,386 

From Jan. 1— 

Gross from railway____ 4,729,387 3,360,863 3,564,945 3,363,291 
Net from railway ____~__ 2,235,826 1,082,884 1,649,037 1,545,072 
Net ry. oper. income ___ 1,197,448 502,000 907,556 848,714 


—V. 165, p. 2411. 


Detroit & Toledo Shore Line RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway____ $430,215 $236,275 $362,648 $347,046 
Net from railway_- : 191,546 46,958 170,635 168,667 
Net ry. oper. income___ 65,491 *3,725 56,977 58,366 


From Jan. 1— 
Gross from railway 2,134,231 1,382,880 1,630,744 1,670,538 
Net from railway____--~ 1,158,073 566,792 877,795 923,934 
Net ry. oper. income___ 425,067 145,274 246,497 258,568 


—V.° 156, p. 2411. 


Disticraft, Inc.—Signs New Contract— 


The company announces that it has as of March 17, 1947 signed a 
contract with a large west coast distillery for the installation cf 
Disticraft distillery equipment. 


BALANCE SHEET, JANUARY 22, 1947 


ASSETS— 
Dash in bank.......... Pte ay oO iiarsh is henadiibintesintie stn tmeiaee igen tas $113,607 
Deposit with supplier__.___~~- a ivan : 1,855 
Deposit with airline___...__--~.~~- ; ; 425 
*Equipment, secret processes and patents pending_- 257,499 
Leasehold improvements ee ae : = 7,245 
Office furniture and equipment- .- . mina <—* 6,527 
Organization expens2 . i : 732 
+Deferred charges . . nee e = 9,335 
SEE, dy ge Uden oer nets esate reels, OAS ef 1 
Total Se pe ae a a a on - $397,226 
LIABILITIES— 
Accounts payable _ ioe, oe . 7 $291 
Social security and withholding tax . 36 
Class A common stack ($1 par valuc) 50,009 
Class B ccmmon stock (5c par value) Range 7,505 
Paid-in surplus dln iidoameaateapeetaoavinns 89,400 
*Veluation surplas —...--...-... a ; od 250,000 
Total .... - ; . . ; $397,226 


*Cust in Class B common stock at 5c par value plus valuations as 
established by directors’ action Nov. 22, 1946. ‘+Expenses incurred 
which will be charged against operations.—V. 165, p. 2662. 





Donnaconna Paper Co., Ltd.—Refunds Bonds— 


All of the outstanding first mortgage sinking fund 442% bonds, 
series A, due 1956, and 5%% first mortgage 20-year sinking fund 
gold céupon bonds, series A, due 1948, have been called for re- 
demption on July 1, next, at 100 and interest. Payment will be made 
at the Bank of Montreal in Montreal, Quebec, Toronto, Halifax, 
St. John, Charloitetown, Ottawa, Hamilton, Winnipeg, Calgary, Ed- 
monton, Regina, Vancouver or Victoria, Canada, or, at the holder's 
option, at the agency of the Bank of Montreal, in New York, N. Y., 
er in Chicago, Il!l., or at the Bank of Montreal in London, England. 
There were $4,987,500 of the bonds outstanding. . It, is understcod 
the company has completed arrangements for the sale in the United 
States of an issue of $5,500,000 15-year 342% bonds at approximately 
-par. Funds from this issue will be used for redemption of the 42s 
and the balance for acquisition of timber limits through a private 
arrangement. The 4'2s are payable in U. S. and Canadian dollars.— 
V. 163, p. 2850. 


Duluth Missabe & Iron Range Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway____« $2,616,504 $1,213,667 $4,130,352 $3,087,353 
Net from railway . $99,150 *124.918 2,350,824 1,522,759 
Net ry. oper. income___ 768,089 *217,151 2,083,581 1,299,450 


From Jan. 1— 
Gross from railway _- 3,335,183 1,745,500 4,813,578 3,781,614 
Net from railway *1,699,322 *2,677,764 *683,845 *1,468,515 
Net ry. oper. income *2,166,769 *2,92 


*Deficit.—V. 165, p. 2412. 


22,307 *1,086,431 *1,842,514 


Duluth South Shore & Atlantic Ry.—Earnings— 


April— 1947 1945 1945 1944 
-Gross from railway $482,106 $315,237 $412,177 $345,870 
Net from railway ‘ 155,573 12,105 134,179 90,542 
Net ry. oper. income__- 104,676 24,076 139,977 82,424 


From Jan. 1— 


Gross from railway 1,688,837 1,320,712 1,371,734 1,451,729 
Net from railway 290,361 94,122 2€3,533 387,917 
Net ry. oper. income 124,245 *40,027 192,027 232,297 

*Deficit.—V. 165, pp. 2545 and 1864. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway_- $303,100 $184,300 $189,000 $371,160 
Net from railway s 78,119 17,133 30 869 147,545 
Net ry. oper. income___ 13,895 *29,456 *14,740 87,331 

From Jan. 1— 

Gross from railway___~ 1,215,300 941.000 910.299 1,283,900 
Net from railway__----~ 323,438 157,029 195,216 437,267 
Net ry. oper. income__-_ 78,523 *59,959 *5,737 181,585 


*Deficit—V. 165, p. 2545. 





Eastern Cooperative Wholesale, Inc—Name Changed 


The company’s name has been changed to Eastern Cooperatives, 
Inc.—V,. 165, p. 336. 


Eastern Coperatives, Inc.—New Name— 
See Eastern Cooperative Wholesale, Inc., above. 


Eastern Minnesota Power Corp.—To Sell to Co-ops— 


The corporation May 27 received SEC authority to sell its physical 
assets to nine electric cooperatives in the State of Minnesota for 
$1,530,000. The company will be dissolved. ; 

Another portion of Minnescta’s plan providing for the recapitalization 
of a subsidiary, Wisconsin Hydro Electric Co., was not acted upon 
by the Commission. P 

The corporation will use proceeds from the sale of its properties 
to pay off holders of its first mortgage 542% bonds.—V. 165, p. 2545. 


Eaton & Howard Balanced Fund—Asset Value—Div.— 


Net assets of the Fund totaled $26,794,078 on May 31, 1947, 
equivalent to $23.63 a share on 1,133,886 outstanding shares, compared 
with $26,630,249 on March 31, 1947, equivalent to $24.84 a share on 
1,072,191 shares then outstanding. 

The trustees have declared a’ dividend of 20 cents per share, pay- 
able June 25 to shareholders of record June 16. A similar distribution 
was made on March 25, last, and on March 25, June 25 and Sept. 25, 
1946, while on Dec. 24, 1946, a dividend of 24 cents, plus a capitat 
gains. dividend of 30 cents (in cash or in stock) were paid. The cur= 
rent distribution is the 61st consecutive quarterly disbursement since 
organization of the Fund.—V. 165, p. 2664. 


Eaton & Howard Stock Fund—Asset Value—Div.— 


Net assets of the Fund totaled $1,563,091 on May 31, 1947, equiva- 
lent to $14.19 a share on 110,163 outstanding shares, compared with 
$1,652,156 on March 31. 1947, equivalent to $15.14 a share on 109,160 
shares then outstanding. 

The trustees have dec.:ared a dividend of 10 cents per share, payable 
June 25 to shareholders of record June 16. A similar disbursement 
was made on March 25, tast, and on March 25, June 25 and Sept. 25, 
1945, while on Dec. 24, 1946, a dividend of 15 cents, plus a capital 
gains dividend of 50 cents (in cash or in stock) were paid. The 
current distribution is the €3rd consecutive quarterly disbursement 
since organization of the Fund.—vV. 165, p. 2412 


Ebasco Services Inc.—Weekly Input— 


For the: week ended May 29, 1947 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co. and Electric Power & Light Corp., 
as compared with the corresponding week during 1946 were as follows 
(in thousands of kK‘lowatt-hours): 

——Increase—=- 


Operating Subsidiaries of: 1947 1946 Amount Pct. 
Amer:can Power & Light Co. . 203,760 166,298 37,462 22.5 
Electric Power & Light Corp. 57,032 47,080 9,952 21.2 


The above figures do not include the system inputs of any come 
panies not appearing in both periods.—V. 165, p. 2925. 


Electric Boat Co. — Annual Report — Lawrence Y. 
Spear, President, in a digest of the company’s 47th an- 
nual report, said: 

Gross income from operations in 1946 amounted to $14,369,000 
against $45,439,500 in 1945. 

Unfilled orders stood at approximately $4,541,000 on Jan. 1, 1947, 
compared with $10,871,000 on Jan. i, 1946. New submarine develop- 
ment work is expected during 1947. Canadair Limited, Electric Boat’s 
new Canadian aircraft subsidiary, had, as of April 1, 1947, over 
$30,000,000 of uncompleted business on hand in transport aircraft and 
spare parts. 

New products of Electric Boat, consisting of offset printing presses, 
light weight truck bodies, a new line of motor cruisers, high speed 
trawlers and others, are in production and deliveries are increasing. 

Net earnings for 1946, after taxes and ineluding estimated excess 
profits ‘“‘carry-back’’ tax credit, came to $1,547,586, against $2,161,172 
in 1945. The 1946 earnings were $1.98 per share of common stock. 
In 1945, $3.11 was earned on the capital stock. 

Dividends in cash, totaling $1.25 per share, were paid during the 
1946 year on the common stock, and $1 was paid and declared on the 
preferred during the last six months of 1945. A stock dividend in 
new preferred stock cquivalent to $12.50 of stated value for each 
share of ccmmon stock was distributed to stockholders in July, 1946. 

Current assets, including inventorics, less advances, amounted to 
$18,300,068, and current liabijities were $1,342,049 at Dec. 31, 1946, 
a ratio of 13.6 to 1, indicating a high state of liquidity. 

Net werking assets amounted ‘o $16,958,019 at Dec. 31, 1946, or 
$12.05 per common share, after deducting $12.33 per common share 
for stated value of the preferred stock. Working assets at Dec. 3l, 
1945 were $16,825,578, or $24.18 per share of capital stock then out- 
standing. 

Net book value stood at $20,468,414 at the 1946 year-end, or $17.09 
.per share of outstanding common, after deducting the stated value 
of the new preferred equivalent to $12.33 per common share, or @ 
total for comparative purposes of $29.42. Book value at the end of 
1945 was $20,111,820, 0: $28.91 per share of capital stock. 

Plant account was $7,€32,398 at the end of 1946, an increase of 
$348,997 over the 1645 year-end. Reserves for depreciation an@ 
emortization were $5,413,220 at Dec. 31, 1946, against $5,322,717 at 
the end of 1945. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR ee 

1945 *1945 

Gross income from operations $14,368,954 $45,851,910 
Provision for refund on contracts under War 


Profits Control Act Le =. 412,448 
Cost of labor, material and overhead . 12,975,940 40,073,032 
Depreciation - cs ~~ . 189,884 155,606 
Amortization oi special facilities 278,204 





Gross profit from operations is $1,203,130 $4,932,618 
Selling, general and administrative cxpensces 956,738 1,011,755 


$246,332 $3,920,863 





Net income from operations 





Interest, discounts, rents and misc. income 195,864 143,203 
Total income , $442,196 $4,064,066 
llec scount 7,195 2,552 
Uncollectible acc ates Rye 


Interest and discount d ) 0,444 
Miscellaneous deductions , 83.216 92.542 


Net income before Federel taxes $347,586 $3,958,526 
Net Fed. inc. and excess profits taxes (est.)-.$Cr1,200,000 = 1,797,35% 








Balance to surplus $1,547,586 $2,161,172 
Common dividends paid , . 49,566,205 1,049,213 
Preferred dividends declared ane - 172,165 ie. Sak 
Earnings per common share . $1.98 $3.11 

* 945 figures are adjusted to give effect to the results of fimal 
mk 4 R~ comune under War Profits Control Act. {Includes $859,655 
paid in cash and $3,696,550 in preferred stock. §Net after carry-back of 
vnused excess profits tax credit of approximately $1,333,000. i 


CONSOLIDATED BALANCE SHEET AS O7 DEC. 31, 1946 

S S—-Cash, $2,327,153; U. S. Government securities, at cost 
eT cae 39.439 '088), $3,417,500; accounts receivable (U. S. Gov- 
ernment), $1,883,449; net Federal tax credit carry-back claim (esti- 
mated), $1,200,000; sundry accounts receivable (after reserve of 
$15,000), $685,541; inventories, at cost (materials & supplies, $1,787,243 
and work in proces;, $2,481,399), $4,268,642; unapportioned insurance, 
etc., $170,832; prepaid requirement for past services under retirement 
pension plan (to be amortized at the rate of $136,730 per anntm ), 
$820,383; investment in 1,900 shares of stock of Canadair Lid., 
$100,000; patent rights and goodwitl, $1; land, buildings, machinery 
and eanipment (after reserve for depreciation and amortization of 
$5,413,220), $2,419,178; total, $22,297,679. 

LIABILITIES—Accounts payable, $667,788; accrued payrolls, $210,549; 
accrued taxes, $378,209; dividend payable on preferred stock Jan.‘ 10, 
1247, $85,503; advances against work in process, $487,216; reserve for 
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contingencies, $2,000,000; $2 cumulative preferred no par convertible 
stock (outstanding 171,531 shares, stated value $50 per share), 
$8,576,550; common stock ($3 par), $2,0C7,172; earned surplus, $7,804,- 
692; total, $22,237,679.—V. 165, p. 2412. 


Elgin Joliet & Eastern Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $3,101,232 $1,982,167 $3,013,478 $2,651,325 
Net from rairway 1,168,532 275,587 876,077 499,154 
Wet ry. oper. income 411,414 66 397,122 110,939 


From Jan. 1— 


Gross from railway. 12,604,307 7,524,692 12,605,985 11,217,974 
Net from railway 4,776,152 658,899 3,999,155 2,696 245 
Wet ry. oper. income 1,805,542 350,695 1,784,276 954,497 

Deticit —V. 165, p. 2412. 

Empire District Electric Co.—Earnings— 

3 Months Ended March 31— 1947 1946 us 
Total gross operating revenue__- oe . $1,734,563 $1,526,165 
Production and distribution expenses : 704,681 380,644 
General, administrative and mise. expenses 187,865 187,544 
Maintenance and repairs —__.--~- - 105,669 92,462 
Depreciation % : . ™ 168,240 158,805 
‘Taxes (other than Federal income taxes) is 121,855 95,420 
Federal income taxes —_ wa «ot aad ? 110,760 184,350 

Net operating revenue ____- : ; $335,493 $426,940 
Other income : 2,818 2,190 

Total income ainilticechadintl . $338,311 $429,130 
Total interest and other charges 104,737 90,253 

oy ED ee eee ceils $233,574 $333,877 
—V. 165, p. 809. 

Engineers Public Service Co., Inc. — Reorganization 


Plan Approved— 

The plan for reorganization as recommended by the SEC was ap- 
proved May 16, except for one point, by Judge Paul Leahy in U. 8. 
District Court at Wilmington, Del. 2 

The plan provides that the company dispose of Gulf States Utility 


Co. by issuing warrants to its stockholders. The warrants will entitle 
holders to purchase one share of Gulf States common for each share 
of Engineers common at the subscription rate of $11.50 a share, 


which will be payable in cash or by exchanging shares of Engineers 
preferred. 

From treasury and other cash and the proceeds from Gulf States 
Warrents, Engineers will retire its outstanding preferred stock by 
payment of $100 plus accrued dividends. 

Judge Leahy rejected the plan's provision for redemption premiums 
which would have resulted in payment of $105 plus accrued dividends 
for each share of $5 preferred and $110 share plus accrued divi- 
dends for $5.50 and $5 preferred. 

Engineers, which will dissolve, will distribute as a partial liquida- 
tion dividend its hcldings of the common stock of El Paso Electric 
Co. to Engineers common stockholders and will make a like dis- 
tribution of all but 5.4’2 of the common stock of Virginia Electric & 
Power Co. 


Court Denies Stay of Plan— 


Judge Leahy May 29 denied a petition by Thos. W. Streeter, a direc- 
tor and preferred stockholder oi: Engineers, tor a stay of the court 
order directing consummation of a plan for compliance with the 
Public Utility Holding Company Act. Engineers was ordered by Judge 
Leahy to consummate the plan ‘‘as soon as practicable.’ 

However, the SEC has instructed its legal staff to take an appeal 
from that part of Judge Leahy’s decision which restricted the pre- 
ferred stockholders to payment only of par and accrued dividends. 
The SEC approved the plan providing for payment of the premiums 
on the preferred. 

The Third Circuit Court of Appeals on June 2 denied a motion 
by Lawrence R. Condon, counsel for a group of preferred stockholders 
of Engineers for a stay of the company’s voluntary dissolution plan. 


Common Stock—Rights to Subscribe to Gulf States 
Stock— 


An order having been issued by the court for enforcement of the 
plan of the company filed pursuant to Section llie) of the Public 
Utility Holding Company Act of 1935 and effective registration under 
the Securities Act of 1933 having become effective, the company has 
offered to holders of common stock of record June 4 the right to 
subscribe, on. or before June 20, at $11.50 per share, for common 
stock (no par) of Gulf States Utilities Co. to the extent of one share 
for each share of common stock of Engineers held. Payment on 
subscription may be made either in cash or ‘by exchanging whole 
shares of Engineers preferred stock at the rate of $i00 per share 
plus accrued dividends to the expiration date of the warrants.— 
V. 165, p. 2797. 


Erie RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $12,606,598 $9,662,516 $12,545,414 $12,859,236 
Net from rai:way 2.672.340 861,135 3,491,524 4.097.11 
Net ry. oper. income 1,032,113 175,231 1,378,770 1,337,786 


From Jan. 1 


Gross from railway 48,330,431 39,330,528 49,218,778 53,516,837 


Wet from railway 10,627,053 4,633,647 12,307,687 17,424,729 
Wet ry. oper. income 3,624,411 ‘39,094 4,980,242 5,705,638 


*Deficit.—V. 165, p. 2669. 


Farnswerth Television & Radio Corp.—New Directors 


Edwin M. Martin and Francis L. Elmendorf have been elected direc- 
tors of company’s board of directors May 29. Their election was an- 
mounced by Board Chairman Jesse B. McCargar. 

Mr. Martin is Vice-President and Secretary and heads the com- 
pany’s legal, research, patent, public relations and industrial relations 
departments. 

Mr. El'endorf is Vice-President of Robert Heller & Associates and a 
director of Continental Can Co. With his associates of the Heller 
iirm, Mr. Elmendorf has been acting as consultant to the Farnsworth 
company in corporate management and marketing.—V. 165, p. 1454. 


. Federal-Mogul Corp.—Stock Dividend Ruling— 


The New York Stock Exchange, having received notice from the 
corporation of the declaration of a dividend of 100% in common 
stock, of $5 par value, to holders of record at the close of business 
on June 13, 1947, to be mailed July 1, 1947, on June 4 directed that 
the common stock be not quoted ex said dividend until July 3, 1947; 
that all certificates delivered after June 13, 1947, in settlement of 
Exchange contracts made prior to July 3, 1947, must be accompanied 
by due-bills and that all due-bills must be redeemed on July 8, 1947. 
—V. 165, p, 2413. 


Federal Moter Truck Co.—Extra Distribution— 

The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 10 cents per share on the capital 
stock, both payable June 30 to holders of 1ecord June 17. 

Last year, the company paid 10 cents extra on Sept. 30, and 20 


cents extra on Dec, 20, bringing total dividends paid in 1946 to 70 cents 
per share.—V. 165, p. 2000. 


First Mutual Trust Fund—Earnings— 


INCOME STATEMENT, 12 MONTHS ENDED APRIL 20, 1947 
as nal co le te Eee ne ec tes Se we ave es $199,221 
PORNOS o hn le -------~-+~-+~- 43,438 





RR ee eee eT ee a Se $155.78 
Distribution to shareholders_.2: 2... __ 45 ste 148 249 
Net realized loss on investments__-.__________ Sie Sas Fag! 635.677 

“Net assets April 30, 1947, $4,410,058, or $5.21 per share, on 847,061 
ghares (par $1) outstanding.—vV. 158, p.-1531. 


(M. H.) Fishman Ce., Inc.—May Sales Up 12.4%— 
Period End. Mey 3i— 1947—Month— 1946 1947—-5 Mos.—-1946 
Sales oe $690,636 $614,086 $2,771,516 $2,632,335 

—V. 165, p. 25435. 


Florida East Coast Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $2,388,883 $2,723,197 $2,869,595 $3,186,203 


Net from railway 455,578 879,825 1,211,336 1,598,000 

Nét ry. oper. income-_-_ 226,618 488,778 408,592 373,744 
Frem Jan. 1— 

Gross from railway__.. 11,263,469 10,947,113 12,446,177 12.779 235 

Net from railway 3,162,536 3,854,420 5,585,915 6,363,683 

Net ry. oper. income 1,706,793 2,207,541 2,315,012 2,887,072 


V. 165, p. 2925, 


Florida Power Corp., St. Petersburg, Fla.—Registers 
With SEC— 

The company on June 4 filed a registration statement with the SEC 
covering 100,000 shares ($7.50 par) common. The names of the under- 
writers will be filed by amendment. The shares will be offered for 
subscription to common stockholders in the ratio of one share for 
each 10 shares held. Proceeds will be used in $9,450,000 construction 
program.—-V. 165, p. 2798. 


Foote Mineral Co., Philadelphia—Files With SEC— 


The company on May 26 filed a letter of notification with the SEC 
for 1,500 shares stock (par $2.50). Stock will be distributed to em- 
ployees in accordance with Employee Incentive Plan at $35 per share. 
—V. 164, p. 2152. 


Fort Worth & Denver City Ry.—Earnings— 


Apri!— 1947 1946 1945 1944 

Gross from railway $966,741 $866,701 $1,359,150 $1,195,582 
Net from railway 200,854 18,269 420,500 436,334 
Net ry. oper. income__- 90,767 *50,943 217,009 214,159 

From Jan. 1— 

Gross from railway ~ 3,801,504 3,621,145 5,027,659 4,931,771 
Net from railway 2 791,408 322,160 1,323,675 1,882,745 
Net ry. oper. income 398,580 26,403 639,978 931,882 


‘Deficit.—V. 165, p. 2413. 


Francisco Sugar Co.—Declares 75-Cent Dividend— 


The directors have declared an interim dividend of 75 cents per 
share on the capital stock, payable July 1 to holders of record June 16. 
The previous payment was 50 cents on Nov. 1, 1944.—V. 165, p. 2135. 


Gaylord Container Corp.—New Director— 


Walter W. Smith, President of the First National Bank in St. Louis 
has been elected to the board of directors.—V. 165, p. 1454. 


General Electric Co.— New Resin Plant— 


The company began operations at Anaheim, Calif., on May 21 in a 
newly constructed plant for the manufacture of its famed Glyptal 
alkyd resins, basic ingredients for paints, enamels and other surface 
finishings. 

Company officials said that the new plant, a unit of the G-E Chem- 
ical Department, has been eStablished to better supply the increasing 
number of usets of Glyptal on the west coast and in the Orient. 
Production of the resins has heretofor been confined to the company’s 
Schenectady, N. Y. plant. 

The Anaheim plant -consists of six structures comprising 35,000 
square feet. It was constructed by the Blaw Knox Construction Co. 
of Pittsburgh, Pa.—V. 165, p. 2798. 


General Portland Cement Co.—Earnings— 


Quarter Ended March 31— 1947 1946 
Sales — so caeemlasamnieetie iebioe EL a 
Net profit after all charges & taxes__ foleainas 409,900 319,500 
Earned per common share Se eae ee $0.41 $0.32 


The company, formed under the laws of the State of Delaware on 
February 19, 1947, through a statutory consolidation of three estab- 
lished cement companies, Florida Portland Cement Co., Signal Moun- 
tain Portland Cement Co. and Trinity Portland Cement Co., ranks 
among the 10 largest cement manufacturing companies in the United 
States and is one of the largest producers of cement in the South. 
—V. 165, p. 2546. 


General Public Utilities Corp. (& Subs.) —Earnings— 
(Othér than Associated Electric Co. and its subsidiaries ) 
Period. End. Mar, 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 

$ $ $ 


$ 

Total oper. revenues... 31,238,805 27,392,741 112, 
Operating expenses -— 421,838,726 9,813,648 43, 
Elec. & gas pur., resale_ 3,114,783 2,465,373 10, 
Maintenance as. 2,020,670 1,760,447 
Deprec. of property, 

plant and equip. ~ A 
Amort. of plant acquis. 

adjustments ‘ 


33,490 103,584,405 
52,361 37,405,099 
17,773 *: 8,981,307 
8,195,381 7,564,089 


1 
5 
8 


2,618,034 2,546,836 10,018,156 10,008,794 


135,000 135,000 
Federal inc. taxes 3 2,136,160 1,803,441 
Other taxes __.._- at 3,0 


540,000 135,000 
5,754,000 7,303,358 
46,232 2,867,671 11,210,816 10,641,179 





Operating income __~ 6,229,197 


6,000,322 22,044,999 21,545,576 
Other income (net) ---- 11,433 


151,836 205,849 609,476 





Gross income 


: ~ 6,240,630 
Inc. deduct. of subsid. 


6,152,159 22,250,849 22,155,052 








(oper.) companies ___ 2,084,510 2,531,223 9,101,275 10,163,224 
LT eR aah ee 4,156,119 3,620,936 13,149,574 11,991,827 
Exp., tax. & income de- 
duct. of the corp. and 
subsid. (subhid.): cos. 357,751 347,256 1,507,147 1,251,130 
Balance ___- 5,798,368 3,273,679 11,642,426 10,740,696 


Net inc. after pref. divs. 
of So. Car. Elec. & 
Gas Co. for periods 


prior to Oct. ‘1, 1946... - o-.:- 260,367 367,294 431,065 





Net incomes. oul 


3,798,368 3,534,047 12,009,721 11,171,762 
Weekly Output Increased 20.3%— 


The electric output of this corporation for the week ended May 30, 
1947, amounted to 125,663,453 kwh., an increase of 21,203,287 kwh., 
or 20.37, over the corresponding week of 1946.—V. 165, p. 2926. 


General Theatre Investment Co., Ltd., Toronto, Canada 
—Calls Bonds— 


The corporation has called for redemption on July 2, 1947, all of 
the outstanding’ first mortgage serial bonds, series A, due Dec. 1, 1947 
and 1948; and first mortgage sinking fund bonds, series A, due Dec. ], 
1955. The serial bonds are redeemable at par and interest, and the 
sinking fund bonds at 10134 and interest. Payment will be made 
at the Royal -Bank of Canada in Montreal, Toronto, Winnipeg or 
Vancouver, Canada.—V. 158, p. 1858. 


Georgia & Flerida RR.—Operating Revenues— 


Period— —Week End. May 21— —Jan. 1 to May 21— 
1947 1946 1947 1946 
Operating revenues-_ $51,625 $38,600 $942,242 $914,553 


—V. 165, p. 2926. 


‘Georgia Hardwood Lumber Co.—Acquisition— 

The company on June 3 announced that it has purchased control 
of the Bellingham. Plywood Corp., of Bellingham, Wash., with an 
annual manufacturing capacity of 75-million feet of Douglas fir ply- 


wood. The transaction. was a cash one, effected without recourse to 
financing, Owen R. Cheatham, President of the Georgia company, said. 

Sales of the parent company are currently running at the rate of 
$20,000,000 a year, he added. 

Victor Olson, Vice-President and General Manager of Bellingham 
Plywood Corp., will become President and General Manager of the 
subsidiary, and Mr. Cheatham will become Chairman of the board. 
-V. 165, p. 2670. 


Georgia RR.—Earnings— 


April- 1947 1946 1945 1944 
Gross from railway $645,187 $662,496 $758,559 $866,661 
Net from railway 108,575 94,909 156,317 326,541 
Net ry. oper. income ___ 78,046 62,736 128,141 278,318 

From Jan. 1— 

Gross from railway 2,619,292 2,538,590 3,234,642 3,407,159 
Net from railway 274,870 122,439 797,547 1,192,631 
Net ry. oper. income 137,977 8,119 653,431 1,044,334 

*Deficit.—V. 165, p. 2418. 

Georgia Southern & Florida Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway $539;066 $512,028 $537,457 $589,427 
Net from railway 176.390 104,924 205,952 233,233 
Net ry. oper. incom« 72,303 41,470 83,237 61,411 

From Jan. 1— 

Gross from railway 2,100,756 2,021,626 2,316,965 2,272,277 
Net from railway 561,932 464,798 942,294 879,529 
Net ry. oper. income 207,081 166,286 278,514 230,577 


—V. 165, p. 2413. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact» alphabetical 


order. However, they are always as near alphabetical 
j position as possibie, 





Gloria Vanderbilt Corp.—Result of Stock Offering— 

Of the 300,000 shares of common stock (par $1) offered to the 
public in September, 1946, through Elder, Wheeler & Co., 24,403 shares 
were sold at $3 per share and 275,597 snares have been removed from 
registration.—V. 165. p. 2413. 


(P. H.) Glatfelter Co., Spring Grove, Pa.—Preferred 
Stock Offered—Stroud & Co., Inc., E. H, Rollins & Sons, 
Inc. and Graham, Parsons & Co. on June 4 offered 6,243 
shares of 5% cumulative first preferred stock ($100 par) 
at $101 per share and dividend. 


Bonds and Common Stock Placed Privately—It was 
also announced that the company has sold privately, 
through Union Securities Corp. and Stroud & Co., Ine., 
$3,000,000 312% sinking fund bonds, due May 31, 1967. 

The company has also arranged the sale privately of 
—— additional shares of common stock at $12.50 per 
share. 


Contingent upon the sale of the preferred stock the company has 
agreed to sell in transactions not involving a public offering: 

(a) $3,000,000 first mortgage 312% sinking fund bonds due May 
1,_ 1967, to the New York Life Insurance Co., at par and interest. 
In connection therewith the company is to pay a commission of 
$30,000 to Stroud & Co., Inc., and this commission will be divided 
equally with Union Securities Corp. 

(b) 40,000 adidtional shares of common stock (par $10) to Provident 
Trust Co. of Philadelphia and P. H. Glatfelter, trustee for sundry 
trusts, at $12.50 per share, but no commission will be paid on the 
sale of such shares of common stock. 


Redeemable, at option of company, in whele or in part, at any 
time on 30 days’ notice at the following prices and accrued dividends: 
On or ‘before Jan. 1, 1949, at $103 a share; thereafter on or before 
Jan. 1, 1954, at $102 a share; thereafter on or before Jan. 1, 1959, 
at $101 a share; and thereafter at $100 a share. 

PURPOSE—tThe preferred ‘stock is being issued to provide in part 
for expenditures required’ for an improvement program which is 
expected to increase the efficiency and productive capacity of the 
company's plant. This improvement program is comprised principally 
of the installation of additional equipment in the company’s plant 
and to a lesser extent in the construction of additional plant facilities. 
The overall improvement program instituted in 1946 involves ex- 
penditures estimated at approximately $3,500,000. 

The company preposes to provide the funds necessary for such 
improvement program from the proceeds from the sale of $3,000,000 
of first mortgage bonds, 6,243 shares of first preferred stock and 
40,000 shares of its common stock. The proceeds from the sale of 
the foregoing securities are estimated to amount to approximately 
$4,020,600, after deducting expenses of $14,500, including commission 
on sale of the bonds, of which $991,200 will be used to redeem at 
103144, the presently outstanding $960,000 first mortgage bonds of 
the company. held by The Mutual Life Insurance Co. New York, 
and the balance will be applied to the estimated expenditures re- 
quired for the improvement program and to the payment of bank 
loans in connection therewith. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Ist mtge. 342% sinking fund bonds, 
due May 1, 1967_ 
5¢ cumul,. first pfd. stock (par $100) 30,000 shs. 20,000 shs, 
Common stock ipar $10) 300,000 shs 150,000 shs. 
At a special meeting of the stockholders held May 28, 1947, au- 
thorized indebtedness was increased from $1,500,000 to $5,000,000, and 
the articles of incorporation amended so that the authorized amount 
of the preferred stock was increased from 20,000 shares to 30,000 
shares, the common stock was increased from 11,000 shares (no par) 
to 300,000 shares (par $10) and the 11,000 shares of commoh ' stock 
(no par) were reclassified and will be exchanged for 110,000 ‘shares 
of common stock (par $10). 


COMPANY & BUSINESS—Company, whose offices and plant are le- 
cated at Spring Grove, Pa., was incorporated in Pennsylvania Dee. 
16, 1905 as successor to business founded in 1864. ce 

The products made by the company comprise paper for printing 
purposes as books, advertising pieces, office forms and paper for 
conversion into products of which there are Many types such as 
envelopes, tablets, drinking cups, gummed paper, and adding machine 
rolls. 

Only chemical wood pulp is used in the company’s preducts, being 
manufactured from pulp made in its mill and from purchased pulp. 
Papers produced are of two principal classes known as book and 
writing. 

Papers sold under the classification of book paper include, not 
only such papers used for hard or case bound books and for com- 
mercial printing, but also for manufacturing envelopes and tableis. 


The company has three principal sources of fibrous materials. Its 
mill produces chemical pulp from pulpwood, pulp through a paper 
de-inking process and uses pulp purchased from other concerns. 

The company’s annual pulpwood requirements for 1947, 1948 and 
1949 are estimated at 40,000 cords of 160 cubic fect each, and in 1950 
and 1951 puipwood requirements are estimated at 35,000 cords. The 
Glatfelter Pulp Wood Co. a wholly owned subsidiary, has been used 
for many years as the purchasing agent for the company’s pulpwood 
requirements, purchasing the majority of the pulpwood in the States 
of Virginia, Maryland and Pennsylvania, All pulpwood is purchased 
within a 300 mile radius of the company’s plant. 


In the year 1947 the company expects te produce 34,800 tons of 
pulp in its own plant and to purchase 18,200 tons of pulp in the 
open market. With the expected increase in the annual production, 
there will be additional pulp requirements which will be met principally 
through the purchase of pulp so that at a maximum operating capa- 
city approximately 30,000 tons of pulp will be purchased annually. 
Except under war conditions, when foreign pulp was not available, - 


$3,000,000 $3,000,000 
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the company purchases 60% of its purchased pulp in this country and 


40% in the import market, 


DUNDERWRITERS—tThe underwriters have agreed to buy (without 
firm commitment) 6,243 shares of the preferred stock in the amounts 
get opposite their respective names: 

Shares 
EL Se Oe ee 2,500 
@. BH. Rollins & Sons. Inc. —.------- ae SPP ALOE 2,500 
_eemeam, Parsons & Co................_-.--..--.-.--- i 1,243 
STATEMENT OF CONSOLIDATED INCOME 
3 Mos. End. ———Years Ended Dec. 31————- 
Mar. 31,'47 1946 1945 1944 


Gross sales, less freight, 








discounts, etc.._.____. $2,240,665 $6,800,665 $5,171,47 $4,963,669 
Cost of gcods sold 1,915,835 5,918,287 4,310,263 4,015,390 
Belling, admin., & gen. ey 
OS ES 98,573 302,525 259,597 255,693 
Profit from opers.__- $226,257 $579,853 $601,618 $692,586 
Other income 3,852 69,893 34,068 71,245 
Gross income ------ $230,109 $649,746 $635,686 $763,831 
Income deductions__-_- 7,798 34,806 23,877 20,237 
Fed. norm, & surtax__- 90,500 216,800 141,840 146,700 
Fed. excess profits.___- ©. EOS — 196,000 283,500 
Btate income taxes___- 9,500 23,550 24,060 27,840 
CO  — $122,311 $374,590 $249,909 $285,554 
Preferred dividend —_-- 17,196 68,785 68,785 68,785 
Deeemeom GiviGends ....0 8 § wnanu= 33,000 Ol 


—V. 165, p. 2670. 


Graham-Paige Motors Corp. — Retires Two-Thirds of 
Bank Loen— 


Joseph W. Frazer, Cheizman and President, on June 5 announced 
that the company has repaid two-thirds of its $3,000,000 loan from 
Bank of America Trust and Savings Association through application 
of a $2,071,478 refund resulting from ‘‘carry back’’ provisions of the 
Federal income tax law. 

Mr. Frazer said that the company anticipated repayment of the 
‘thalance of tue loan this summer. This would leave Graham-Paige, 
the said, with no debt other than its contingent liability on $8,524,000 
4% convertible debentures on which Kaiser-Frazer Corp. is obligated 
to pay both principal and interest. 

In commentiny on current operations of the company, Mr. Frazer 
Said Rototiller production is being increased this month to handie 
the firm’s large backlog of orders and that more than 34,000 units 
were now in the hands of the public. The company also has a 
Jarge backlog of orders for its line of Frazer farm equipment in- 
cluding the cotton chopper, beet thirmner, manure loader, farm wagon, 
sub-surface tiller and Rototiller attachments. 

The company, he added, is currently earning at the rate of $1,500,- 
000 a year before taxes and has a domestic sales organization of more 


than 3,000 distributors and dealers for the Frazer line of farm 
egquipment.—V. 165, p. 2670. 

Grand Trunk Western RR.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway_.___ $3,746,000 $2,622,000 $2,957,000 $2,887,000 
Net from railway------ 866,420 *38,306 500,894 615,859 
Wet ry. oper. income__-~ 372,261 65,007 324,712 391,812 

From Jan. 1— 

Gross from rai’way---_ 14,303,000 10,157.000 12,360,000 11,880,000 
Wet from railway___--- 2,986,868 *217,318 2,775,711 2,893,981 
Wet ry. oper. income__- 1,309,035 *792,492 1,763,193 1,842,106 


“Deficit —V. 165, p. 2414. 


Gray Drug Stores, Inc.—Consolidates Operations— 


The directors on May 23 approved the consolidation of all of the 
“ompany’s chains into three units. 

The company owns stores in New York, Pennsylvania and Ohio, 
mcluding chains in Akron and Columbus, and it has been decided to 
@educe the number of corporations to three, namely, Gray Drug Stores, 
Winc., parent company; Gray Drug Stores, Inc., of Pennsylvania, and 
Superior Laboratories, Inc., Cleveland, Ohio.—V. 162, p. 1640. 


Great Northern Ry.—Earnings— 


April— 194 1946 194 1944 
“Gross from railway__-- $15,959,335 $11,270,505 $16,493,607 $17,124,734 
WNet from railway ___-- 4,204,299 927,574 4,857,950 6,148,116 
WNet ry. oper. income__-_ 2,336,794 *402,662 1,699,528 2,223,225 

From Jan. 1— 

Gross from railway____ 53,647,900 47,997,141 58,868,808 61,490,824 
Wet from railway__-_--- 8,845,603 5.098.946 14,680,857 19,299,063 
Wet ry. oper. income___ 3,093,498 73,952 5,709,455 7,085,019 

*Deficit—V. 165, p. 2546. 

Green Bay & Western RR.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway_ _-_ $268,837 $215,850 $213,433 $209,872 
Net from railway______ 85,866 22,296 36,822 45,343 
Net ry. oper. income___ 40,875 *8,238 *2,647 10,602 

From Jan. 1— 

Gross from railway_ _ __ 1,018,946 910,193 917,526 945,058 
Wet from railwey______ 301,219 154,681 221,385 290,200 
Net ry. oper. income 136,550 5,182 64,595 136,165 

*Deficit—V. 165, p. 2546. 


(H, L.) Green Co., Inc.—Stock Distribution— 


The directors recently declared a distribution of one additional share 
of common stock for each share of commer stock held as of record 
June 24, 1947, payable July 3, 1947.—V. 165, p. 2546. 


Gulf. Mobile & Ohio RR.—Earnings— 






April—sr0o 1947 1946 1945 1944 
Gross. from.,railway___. $3,207,253 $2,710,723 $3,516,328 $3,153,467 
Wet from raiiway “a 769,439 271,484 1,448,085 1,092 075 
Wet ry. oper. income___ 289,203 *89,363 427,258 422,077 

From Jan. 1— 

“Gross from railway_.__. 13,179,310 11,645,623 12,783,569 12,252 307 
Wet from raiiway_-_-- 3 485,046 1,700,806 4,537,653 4.056.963 
Wet rv. oper. i:come___ 1,317,619 186,283 1,451,113 1,537,634 


*Deficit.- 


Merger Approved— 


Federal Judge John P. Barnes at Chicago, Ill., on May 28 signed a 
final order approving merger of this company with the Alton route 
into a new 3.000-mile North-South trunk line between Chicago and the 
Gulf of Mexico. 

The order, effective June 1, 1947, closed two years of negotiations 
on the part of I. B. Tigrett. President of the G. M. & O. Value of 
the new system was set at $175,006,020. 

Under terms of the order, the G. M. & O, assumes all outstanding 
equipment obligations of the Alton, totaling approximately $10,000,000 
and a liability of some $1,160/000 in rental arrearages. 

For the $45,000.000 princina! amount outstanding in Alton 3% re- 
funding bonds, G. M. & O. will exchange $22,675,000 in general mort- 
Gage series B, 4’ income bonds dated Jan. 1, 1945, and maturing 
Jan. 1, 2244, and 328,787 shares of its no-par common stock. 

Also involved in the transaction are three leased lines of the Alton. 
These are the Kansas City, St. Louis & Chicago RR., the Louisiana & 
Missouri River RR., and the Joliet & Chicago RR.—V. 165, p. 2798. 


Gulf Oil Corp.—Borrowing Power Increased— 


The stockholders on May 28 approved a proposal to borrow up to 
$200,000,009 if and when needed. Present indebtedness is $100,000,000, 
a 25-year 2% lean of that amount having been negotiated in April 
with Equitable Life Assurance Society of the U. S. The proceeds of 
the Equitable loan were used to retire $84,000,000 in bank loans, 


leaving $16,000,00 as an addition to working capital. 


Sales and Net Gain 50% in Four Months— 


Sales and earnings for the first four months of 1947 were about 
50% higher than for the like 1946 months, and the outlook is good 
for a continuation of peak demand for petroleum products through 
December, J. F. Drake, President, informed stockholders at their 
annual meeting on May 28. 

Mr. Drake emphasized that current demand is the largest ever 
experienced in peace time and is equal to the peak attained in war 
time. He said he would not be surprised if the period of good business 
extends beyond 1947, adding that the oil industry’s chief concern is 
how it will be able to satisfy all needs of oil consumers. Because the 
major part of oil company earnings in 1946 came in the last half of 
the year, Mr. Drake pointed out, the rate of sales increase over the 
year-ago period is likely to diminish as 1947 progresses. 

Crude oil production in the Kuwait field in the Middle East in which 
Gulf owns a 50’. interest, is averaging 40,000 barrels daily from 
eight wells, Mr, Drake reported. 

Stockholders elected S. A. Swensrud, executive Vice-President of 
Standard Oil Co. of Ohio as a director, increasing the board to nine 
from eight members. 


Sells Kuwait Crude to Shell— 


J. F. Drake, President of the Gulf Exploration Co., of Pittsburgh, 
Pa., announced on June 3 the signature of an agreement between that 
company and the Shell Petroleum Co. Ltd. of London, England. 

Under the agreement which is to continue for a long term Gulf 
has agreed to sell and Shell has agreed to purchase, increasing an- 
nual quantities of crude oil to be produced from the Kuwait Fields 
over the period of the agreement. 

Gulf Exploration Co. owns a one-half 
Co. Ltd. which is the concessionaire of 
Sheikdom of Kuwait on the Persian Gulf. 
by Anglo-Iranian Oil Co., Ltd: 


New Executive Vice-President— 


Sidney A. Swensrud of C.eveland, Ohio, has been elected Executive 
Vice-President and a member of the board of directors. 

Mr. Swensrud is, at the present time, Executive Vice-President of 
the Standard Oil Co. of Ohio, with headquarters at Cleveland, Ohio. 
He plans to sever his connection with that company immediately and 
expects to come to Pittsburgh to assume his new duties around the 
middle of June.—V. 165, p. 2670. 


interest in the Kuwait Oil 
the oil deposits of the 
The other 50% is owned 


Gulf Power Co.—Tenders— 


The Chase National Bank of the City of New York, trustee, 11 Broad 
Street, New York, N. Y., will until noon on June 16, 1947, receive 
bids for the sale to it of first mortgage 34%% bonds due 1971 to an 
amount sufficient to exhaust the sum of $56,211, at prices not to 
exceed 105% and interest to June 19, 1947.—V. 165, p. 2798. 


Gulf States Utilities Co. — Plans to Place Common 
Stock on a $1 Annual Dividend Basis— 


The directors will place the common stock on a $1 a share annual 
dividend basis, according to a formal announcement made in response 
to stockholders’ inquiries. This is to take effect with the payment 
due Dec. 15, 1947 

All the commen stock is owned by Engineers Public Service Co., 
but is is to be divested by that company through rights to its own 
common stuckholders.—V. 165, p. 2926. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Hamilton Gas Corp. (& Sub.)—Earnings— 


Quarter Ended March 31— 1947 1946 
LS Sal Sp eee ee Se $160,226 $162,165 
i wide meomemuiunes 37,372 34,315 


—V. 164, p. 2546. 
Hawley Pulp & Paper Co.—Group Loses Option— 


A $300,000 option for the purchase of this company was forfeited 
when prospective purchasers failed to make an additional payment 
on May 31. 

Prospective buyers were John D. Wilson, of Scarsdale, N. Y.: R. B. 
Gerard, of Kent, Conn., and James H. Molloy, of Philadelphia, Pa. 
They are owners of Claremont Paper Corp., Claremont, N. H. 

Under the option agreement, $300,000 was paid April 15, 1947. 
Stockholders were to deposit at least 85’) of the firm’s 200,000 common 
shares by May 31. Approximately 195,000 were deposited. 

John H. Smith, President of the Hawley company, said the $300,000 
forfeiture will be distributed to depositing shareholders, amounting 
“to slightly in excess of $1.50 per share.’’—V. 165, p. 2277. 


Herald Square Building (1350 Broadway Realty Corp.), 
N. Y. City—Bonds Called for Redemption— 


All of the outstanding first mortgage leasehold sinking fund income 


bonds, due May 1, 1948, have been called for redemption on June 30, 
1947, at par and interest. Payment will be made at the New York 
Trust Co., trustee, 100 Breadway, New York, N. Y.—V. 164, p. 2959. 


Hercuies Powder Co.—Declares 35-Cent Dividend— 


The directors on May 28 declared a dividend of 35 cents per share 
on the common stock, payable June 25 to holders of record June 11. 
A like amount wes paid on March 25. last. 

On June 25, 1946, the company made a distribution of 25 cents per 
share on the increased stock outstanding following the distribution 
on April 15, 1946 of one additional share for each share held. This 
was followed by a similar cash payment on Sept. 25, 1946, and a 
year-end dividend of 75 cents on Dec. 20, 1946. Pricr to the stock 
distribution, the common stock received 50 cents per share on March 
25, 1946.—V.. 165, p. 2414. 


Holophane Co., Inc.—Year-End Dividend of $1— 


A year-end dividend of $1 per share has been declared on the com- 
mon stock, payable July 1 to holders of record June 16. This compares 
with 60 cents paid on Feb. 28, last. In 1946, the following distributions 
were made: March 12 and June 12, 50 cents each; Aug. 29, 40 cents; 
and Nov. 15. 60 cents.—V. 165, p. 1192. 


Illinois Bell Telephone Co.—Earnings— 


Period End. Mar. 31— 1947—Month—io46 1947—-3 Mos.—1946 
Operating revenues - $14,037,131 $13,022,251 $41,431,764 $38,046,012 
Uncollectible oper. rev. 28,959 18,212 93,130 49,921 
ci Operating revenues__ $14,608,172 $13,004,039 $41,338,634 $37,996,091 
Cpecrating expenses 11,788,447 10,721,373 35,565,570 30,907,264 











Operating taxes ~~ ~~ 1,577,899 1,579,442 4,402,866 4,786,718 
Net operating income $641,326 $703,024 $1,370,198 $2,302,109 
Net after charges 468,780 £25,007 658,840 1,766,947 


Omits Dividend— 

The directors on May 28 voted to declare no dividend for the second 
quarter of the current year. G. K. McCorkle, President, said that 
“current uncertainties concerning 1947 financial results because of 
increasing expenses, including the general wage increase just awarded, 
make omission of the second quarter dividend a prudent move.’ 
It was stated that except for two quarters during the depression, it 
was the first quarter since 1882 in which the company failed to pay 
Scme return to the stockholders. 

A distribution of 50 cents per share was made on March 31, last, 
which compared with $1.50 per share in each quarter during 1946.— 
V. 165, p. 2002. 


Illinois Power Co.—Settlement Completed— 


The company, according to a press dispatch from Chicago June 4, 
has completed the settlement of its intercompany claims, case against 
the North American Co. and the North American Light & Power Co.— 
V. 165,°p. 3291. 


Illinois Central RR.—Earnings of System— 

Period End. Apr. 30— 1947—Month—1946 1947-4 Mos.— 1946 
Raiiway oper. revenues $19,566,353 $16,644,328 $78,963,545 $68,390,864 
Railway oper. expenses 14,865,073 12,972,520 58,855,196 55,125,609 





$4,701,280 $5,671,608 $20,108,349 $13,265,255 


Net rev. from ry. oper. 3 
2,363,536 1,781,557 














Railway tax accruals 10,034,083 7,065,271 
Equip. & jt. fac. rents 
UR | eer 363,347 223,677 1,210,897 703,880 
Net ry. oper. income $1,973,897 $1,666,574 $8,863,369 $5,495,104 
Other income .- . : 121,679 125,501 502,895 508,826 
Miscellaneous deducts._ 11,402 3,583 29,004 17,120 
Income available for 
lixed charges $2,084,174 $1,788,692 $9,337,260 $5,986,819 
Fixed charges - . 899,881 951,273 3,624,488 3,831,371 
Net income  -_-_---. $1,184,293 $837,419 $5,712,772 $2,155,439 


Reduces Indebtedness— 


The company has retired $6,000,000 bonds so far this year, reduc- 
ing funded debt to $235,064,570 as of May 20, Wayne A. Johnston, 


President, told stockholders at the annual meeting. The reduction 
in 1946 was $15,000,000, he said. 

Net income for the first four months this year was $5,712,772, 
against $2,155,438 in the 1946 period. Mr. Johnston said that the 


freight rate increase this year is expected to add $27,250,000 revenues, 
and repeal of land grant rates will account for about $900,000 reve- 
nues.—V. 165, p. 2414. 


Illinois Terminal RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $937,621 $716,716 $1,015,307 $938,974 
Net from railway_-_ 243,194 124,447 446.419 424,520 
Net ry. oper. income_-_-_ 99,855 37,144 113,489 117,757 

From Jan. 1— 

Gross from railway 3,717,981 2,952,015 4,043,494 3,785,317 
Net from railway_- : 1,129,685 575,888 1,767,448 1,730,704 
Net ry. oper. income 505,792 207,352 490,976 476,306 


Asks Bids on Equipments— 

The company is inviting bids on an issue of $1,030,000 serial equip- 
ment trust certificates. Bids are to be opened June 18. The certifi- 
cates will be dated July 31 and will mature serially in 20 semi-annual 
instalments.—V. 165, p. 2671. 


Industrial Life & Health Insurance Co., Atlanta, Ga.— 
Changes Name— 


Effective June 1, 1947, the name of this company has been changed 
to Life Insurance Co. of Georgia. 


Institutional Shares, Ltd.—Distributions— 


Of the distribution of 25 cents per share made on the Stock & Bond 
Group Shares cn May 31 to holders of record April 30, 9.81 cents per 
sbare represented net income (not including profits or losses from the 
sale of securities) and 7.79 cents represented realized net profits from 


the sale of securities and 7.40 cents represented capital surpius. After 
giving effect to this payment, realizable security losses, less realized 
security profits amounted to $2.779 per share. A distribution of 25 


cents per share was also made on the Stock & Bond Group shares on 
Feb. 28, last, while in 1946 the following dividends were paid: Feb. 28 
and June 1, 20 cents each and Aug. 31 and Nov. 20, 25 cents each. 

Of the distribution of 30 cents per share made on the Aviation Group 
Shares on May 31 to holders of record April 30, 6.41 cents per share 
represented net income (not including profits or losses from the sale of 
securities) and 23.59 cents represented realized net profits from the 
sale of securities. After giving effect to this distribution, realizable 
security losses, less realized security profits amounted to $1.02% per 
Aviation Group Share. Payments of 50 cents each were made on June 4h 
and Nov. 15, last year, while on the latter date a capital gain distribu- 
tion of 35 cents per share was also made. 

Shareholders of both series have the privilege of reinvesting in addi- 
tional shares of like series all] or any part of the above-mentioned 
distribution within 30 days after May 31, 1947.—V. 165, p. 2137. 


International Great Northern RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway___. $2,473,219 $2,343,810 $2,411,317 $2,620,051 
Net from railway AYE 340,722 358,658 637,705 613,994 
Net ry. oper. income __- 18,166 63,587 273,266 265,835 

From Jan. 1— 

Gross from railway___- 9,415,492 8,457,862 9,733,036 10,161,176 
Net from railway. _--- 1,326,477 1,157,680 2,790,028 3% 360,408 
Net ry. oper. income__- 111,693 100,337 1,209,915 1,195,047 


—V. 165, p. 2546. 


International Power Securities Corp.—Plans Distribu- 


tion to Bondholders— 

The U. S. District Court in Newark, N. J., will hold a hearing 
en June 12 in behalf of John J. Murphy, trustee of this corporation. 
Appiication will be made to the Court for instructions as to whether 
or not a dividend should be paid to bondholders and, if so, as to the 
amount. The corporation filed for bankruptcy in 1941. 

In addition to $1,157.,61& cash on hand at April 30, 1947, the com- 
pany owns stocks of American public utility companies and first mort- 
gages on power plants and other properties in Italy. 

Among matters to be brought up at the hearing will 
counsel in Italy should be engaged to represent the 


be whether 
company, or 


whether counsel in the United States, and familiar with the laws of 
Italy, should be engaged. The Court will a'so hear arguments as to 
whether representatives of the bankruptcy trustee and the indenture 
trustee for International Power's own funded debt should be author- 


Italy to negotiaie a sett!ement with Milan Edison Co. 


ized to go to 
V. 163, p. 312. 


and the Italian Government. 





Interstate Department Stores, Inc.—To Modernize Six 


Stores— 

Upwards of $1,000,000 is being spent by this corporation in @ 
modernization program for six of its stores, Warner M: Pearson, 
Manager of the construction department in New York, announced, 

Included in the program are contracts with the Otis Blevator Co. 
for a total of nearly $150,000. 

Work at Interstate’s Williamsport, Pa., store, formerly the Lycom- 
ing Dry Goods Co., but now renamed Carroll House, has been com- 
pleted, with the formal opening June 4. Mr. Pearson said approxi- 
mately $300,000 worth of work was involved. 

In the Grand Leader department store, Battle Creek, Mich., a four- 
story and basement structure, $225,000 is to be spent, he said. 

A total of $140,000 is to be spent at the Stanley Department Store, 
Troy, N. Y., which occupies a five-story and basement building, 712 
by 131 feet. sf 

Renovation at Hill’s, Inc., Anderson, Ind., includes rebuilding the 
present. elevator shaft and installation of a new passenger elevator. 
There will also be new fixtures throughout the three-story and base- 
ment store, with the program to cost about $90,000, according to 
Mr. Pearson. 

One of the major jobs in the Interstate program is the Rockford 
(Ill.). Dry Goods Co. building work, where $250,000 is to ‘be spent 
on both interior and exterior remodeling, and installation of ‘two 
passenger elevators and a freight lift. ; 

Mr. Pearson did not announce the amount of money appropriated 
for modernization of the Hill’s Dry Goods Co., Danvenport, Iowa. 


—V. 165, p. 2547. 


Jersey Mortgage Co., Elizabeth, N. J.—To Call Bonds 


The company on Mey 29 announced that it will call its $607,963 
of outstanding income bonds for redemption at par and interest on 
June 30, five months ahead of scheduled maturity. To retire the 
bonds it will obtain a bank. loan, it was said. Interest at the rate 
of $1 per $100 of principal amount has been declared on outstanding 
series C, D, E, G and N bends and interest at the rate of 75 cents 
per $100 has been declaréd on’ the outstanding bonds of series I in 
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respect of the six months ending June 30. No interest has been 
declared or will be payable on bonds of series A, B, J, L, M and Q 
because of insufficient earnings applicable to these series.—V. 150, 
p. 1603. 


Jewel Tea Co., Inc.—Retail Sales Up 60.6%— 


Period End. May 17— 1947—4 Wks.—-1946 1947—20 Wks.—1946 
Retail sales $9,627,415 $5,993,751 $45,925,388 $28,822,835 


—V. 165, p. 2800. 


JSohns-Manville Corp. (& Subs.) —Earnings— 











3 Mos. End. Mar. 31— 1947 1946 1945 1944 
Sg ee ae $29,787,458 $12,955,804 $22,469,717 $24,450,541 
Cost and expenses. 24,825,035 14,032,075 18,434,874 19,766,213 
Prov. for contingencies . . eae 210,000 210,000 
Deprec. and depletion 858,840 531,855 502,574 542,324 
Fed. income tax, etc._-- 1,852,359 ‘Cr811,253 1,926,671 2,480,437 

Net profit Sate calle ae $2,251,224 *$796,873 $1,395,598 $1,451,566 
Preferred dividends 65,257 148,662 sR A 43,750 
Common dividends 708,365 637,574 425,000 425,000 

Surplus ......---.--. $1,477,502 *$1,583,109 $970,598 $982,816 
Earnings per com. shr._ $2.31 *$1.11 $1.64 $1.66 

*Loss.—V. 165, p. 2926. 


Joliet & Chicago RR.—Ruling on Dividend— 


‘The New York Stock Exchange on May 29 directed that Exchange 
contracts in this company’s capital stock (stamped) on June 6, 1947 
shall be ex cash distribution of $29.75 per share. Checks for the 
payment were mailed on June 5,—V. 165, p. 2927, 


Kaiser-Frazer Corp.—Sets New Output Record—Now 
Operating at a Profit— 


When the company’s employees clocked out on May 29, they had 
built in excess of 10,000 automobiles in May and set a new monthly 
production record for the Willow Run assembly lines, according to 
Edgar F. Kaiser, Vice-President and General Manager. Best previous 
monthly production was in April when 7,846 units were assembled. 

Mr. Kaiser said the corporation is now “definitely operating in 
the black and will report a profit for the month of May.” 

With a similar daily gain in production of motors at the K-F 
Detroit engine division and increased shipments of engines to Kaiser- 
Frazer from the Continental Motors Corp. at Muskegon, Mr. Kaiser 
said, the June production schedule is set for 12,000 automobiles.— 
V. 165, p. 2800. 


Kaman Aircraft Corp., West Hartford, Conn.—Files 
With SEC— 


The company on May 28 filed a letter of notification with the SEC 
for 6,196 shares (no par) class A common and 400 shares (no par) 
class B common to be offered at $25 a share each. Underwriter, Henry 
C. Robinson and Co., Hartitord, Conn. Proceeds will be used to pay 
research expenses for development of aircraft.—V. 164, p. 1872. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


April 1947 1946 1945 1944 
Gross from railway $467,953 $308,557 $360,604 $392,654 
Net from railway- 234,149 96,965 174,189 164,683 
Net ry. oper. income 113,796 31,903 70,268 68,274 

From Jan. 1— 

Gross from railway__-- 1,712,435 1,217,975 1,422,923 1,372,318 
Net from railway _-_-_-- 906,968 499,614 737,366 740,796 
Net ry. oper. income_-_. 436,576 214,032 319,362 313,459 


—V. 165, p. 2415. 


Kansas Power & Light Co.—Partial Redemption— 


The company has called for redemption cn July 1, 1947, through 
operation of the sinking fund, $170,000 of first mortgage bonds, 342% 
series due 1969, at 106.93% and interest. Payment will be made at 
the Harris Trust & Savings Bank, trustee, 115 West Monroe Street, 
Chicago, I!l., cr, at the option of the holder, at the Bankers Trust 
Co., 16 Wall Street, New York, N. Y.—V. 161, p. 2448. 


Ken-Rad Tube & Lamp Corp.—Off List— 


Suspended from dealings since Dec. 30, 1946, the class A common 
stock, without par value was removed from listing at the New York 
Curb Exchange at the opening of business on June 3, in view of the 
extent to which the liquidation of the corporation has progressed. 
The SEC has approved the action.—V. 164, p. 3414. 


Keystone Custodian Funds, Inc.—Distributions— 


The corporation announces semi-annual] distributions of 42 cents 
per share on the Keystone series “Bl’’ Investment Bond Fund, and 
39 cents per share on the series ‘“‘K2’’ Appreciation Preferred Stock 
Fund, both payable June 14 to shareholders of record May 29, 1947. 

The ‘Bl’ shares received 43 cents on June 15 and 42 cents on 
Dec. 14, last year, while the ‘“‘K2"’ shares received 22 cents on June 15 
and 30 cents, plus a special of $2.70 on Dec. 14, 


Net Assets Increase— 


Combined net assets of the 10 Keystone Funds amounted to ap- 
proximately $157,000,000 on April 30, 1947, it is disclosed by the 
semi-annual reports of two of the Funds, made public on June 3. 
This total compares with $153,000,000 at the beginning of the six- 
months’ period covered by the reports. The Funds reporting at this 
time are the Keystone Medium Grade Bond Fund series ‘“‘B-2"’ and 
the Appreciation Commor Stock Fund series ‘‘S-3.”’ 

Total net assets of the series ‘“‘B-2’’ Fund amounted to $17,134,985 
on April 30, 1947, equal to $24.59 on the 696,913 outstanding shares, 
showing little change from the figures at the close of the previous 
fiscal year on Oct, 31, 1946, when total net assets were $17,710,613, 
equal to $25.45 on the 696,028 shares then outstanding. 

On April 30, 1947 total net assets of the series “S-3’’ Fund amounted 
to $11,295,896, equal to $10.66 on 1,059,314 shares. At the beginning 
of the semi-annual period, net assets amounted to $11,904,404, equal 
to $11.31 per share on 1,052,950 shares then outstanding.—V. 165, 
p. 2672. 


Keystone Driller Co., Beaver Falls, Pa.—Files With 
E 


The company on May 29 filed a letter of notification with the SEC 
for $300,000 5% first mortgage bonds to be offered at par through 
S. K. Cunningham & Co., Inc., Pittsburgh, Pa., and Warren W. York 
& Co., Inc., Allentown, Pa. as underwriters. Proceeds will be used for 
payment of bank loans, purchase of new machinery and for working 
capital. 


Kroger Co.—Current Sales Increased 45%— 
Period End. May 17— 1947—4 Wks.—1946 1947—20 Wks.—1946 


$ $ $ $ 
Sales 59,130,304 40,680,217 281,982,151 197,258,202 
The average number of stores in operation during the four weeks 
ended May 17, 1947, was 2,580, compared with 2,688 stores in the 
corresponding period last year.—V. 165, p. 2416. 


Lake Superior & Ishpeming RR.—-Earnings— 


April— 1947 1946 1945 1944 
Gross from railway_--. $257,174 $33,965 $325,511 $234,898 
Net from railway------ 111,988 *118,066 188,269 114,573 
Net ry. oper. income_-_- 90,530 *136,009 175,237 98,416 

From Jan. 1— 

Gross from railway_--- 437,694 169,791 486,332 367,086 
Net from railway_---~- *62,983 *296,071 37,286 *81,142 
Net ry. oper. income___ *138,648 *372,776 *20,142 *150,933 


*Deficit.—V. 165, p. 2416. 


Lake Superior District Power Co.—Partial Redemption 


The company has called for redemption on July 1, 1947, for account 
of the sinking fund, $28,000 of first mortgage 3% bonds, series A, 
due Oct. 1, 1975, at 102% and interest. Payment will be made at the 
First Wiscoisin Trust Co., trustee, 735 North Water Street, Milwaukee, 
Wis.—V. 164, p. 3145. 


Lehigh Coal & Navigation Co.—Asks Return of Road— 


The company has petitioned the Interstate Commerce Commission 
for the return of the Lehigh & Susquehanna RR. from the Central 
RR. Co. of New Jersey, which has leased the Lehigh & Susquehanna 
RR. property from Lehigh Navigation since 1871. This road forms the 
Jersey Central main line between Phillipsburg, N. J., and Scranton 
and Wilkes-Barre, Pa. 

The Lehigh Navigation petition followed closely the proposed insti- 
tutional bondholders’ plan for the reorganization of the Jersey Central 
This bondholders’ plan, in addition to wiping out all equities of 
common stockholders, proposes to reduce the annual rental for the 
use of the Lehigh & Susquehanna by $1,000,000, from $2,330,000 to 
$1,330,000, the Lehigh Navigation petition said. 

Robert V. White, President of Lehigh Navigation, said the company 
will not consent to any reduction in the rental. 

“We are demanding the return of our property,’’ Mr. White said. 

The petition said the Lehigh & Susquehanna constitutes practically 
all of the mileage operated by the Central RR. of Pennsylvania, a 
wholly owned subsidiary of the Jersey Central. It is earning about 
$7,000,000 a year, availabte for payment of charges for leased roads 
and equipment, the petition added.—V. 165, p. 2137. 


Lehigh & Hudson River Ry.—Earnings— 
April— 


: 1947 1946 1945 1944 
Gross from railway__--~ $231,713 $219,552 $293,947 $293,232 
Net from railway__ ~~~ 54,657 45,425 102,548 116,947 
Net ry. oper. income___ 8,067 7,943 23,892 26,287 

From Jan, 1— 

Gross from railway. 1,122,727 879,481 1,201,500 1,185,314 
Net from railway__--_- 360,779 235,647 463,552 480,050 
Net ry. oper. income ___ 116,925 72,741 103,988 106,908 
—V. 165, p. 2416. 

Lehigh & New England RR.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway_---~ $630,432 $506,396 $481,205 $519,182 
Net from railway ~~~ 221,125 113,476 123,946 169,482 
Net ry. oper. income___ 129,039 65,974 79,837 103,502 

From Jan. 1— 

Gross from railway_-___ 2,106,538 2,016,822 1,806,940 2,089,646 
Net from railway____-- 604,839 508,274 382,553 691,943 
Net ry. oper. income___ 362,425 312,601 289,435 415,348 
—V. 165, p. 2416. 

Lehigh Valley RR.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway__-. $5,994,991 $5,205,312 $7,819,081 $8,539,932 
Net from railway___--- 995,000 730,395 2,294,590 2,531,622 
Net ry. oper. income__-— 228,455 218,240 1,196,087 815,339 

From Jan. 1— 

Gross from railway__-. 23,854,464 21,260,213 28,384,618 32,601,127 
Net from railway__--_~~ 4,262,668 4,032,713 5,174,345 9,194,724 
Net ry. oper. income_-- 1,652,347 1,744,909 1,191,450 3,230,759 


—V. 165, p. 2927. 


Liberty Loan Corp.—Common Dividend Increased— 

The directors on June 2 declared a regular quarterly dividend of 
25 cents per share on the class A common stock, payable July 1 to 
holders of record June 20. A quarterly of 20 cents was paid on April 
1, last, and on Jan. 2, 1947, a quarterly of 20 cents and an extra 
of 5 cents were paid. Payments of 15 cents each were made on April 1, 
July 1 and Oct. 1, 1946. 

The usual quarterly dividend of 124% cents per share on the pre- 
ferred stock was also declared, payable Aug. 1 to holders of record 
July 21. 


RESULTS FOR FOUR MONTHS ENDED APRIL 30, 1947 
OE OS See! Lee ae PS $128,229 
Earnings per class A common share outstanding $1.10 
—V. 164, p. 3145. 


Liebmann Breweries, Inc., N. Y. City—Acquisition— 

This corporation brewers of Rheingold Extra Dry Beer, announced 
on May 27 the purchase of John Eichler Brewing Co., also of New 
York City. 

This acquisition is in addition to the Liebmann compamy’s current 
huge expansion program, which, although planned prior to the war, 
is just now nearing completion with a capacity of more than 2,000,000 
barrels a year. Eichler has a capacity of more than 500,000 barrels a 
year. 

John Eichler Heintz, President of Eichler’s, will continue as Presi- 
dent of the John Eichler Brewing Co. unit of Liebmann Breweries, Inc. 


Life Insurance Co. of Georgia—New Name— 
See Industrial Life & Health Insurance Co. above. 


Link Belt Co, (& Subs.)—Earnings— 


3 Months Ended March 31— 1947 1946 1945 
Net sales discs. & allowances______ $20,216,327 $9,947,116 $17,638,668 
Other incomes (BG) <.nsscucmcasoe 846 29,510 


$9,976,627 $17,677,777 





UGE. . «on ~ccobammnndiaiseunne $20,217,173 








Cost of sales, sell. & admin. exps.etc. 17,534,040 10,045,385 14,395,811 
Prov. for depreciation___......._. 243,672 150,306 213,609 
Federal & Canada inc, taxes______ 950,000 194,500 2,591,400 

we, SD : 5...ciccttbamiesoboanaeee $1,489,460 *$413,564 $476,956 
MRIARtOR TODNVOTE nnn ccdunusse *: Sane Te | hieeom 

| ree, ee $1,489,460 $372,435 $476,956 
No. shares of common stock______ 807,930 806,930 710,952 
Per share common stock ~_-__-__ $1.84 $0.46 $0.60 


*Loss. fOf prior years’ income and excess profits taxes resulting 
from carry-back of operating loss and unused excess profits credit. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 31 
ASSETS— 1947 





1946 

CRG ice onthe rind Dire maiasabias nied $4,881,151 $4,323,983 
Marketable secur.—at amort, cost—U.S. Govt. 2,499,925 6,351,354 

Ree - UNS lan eileen ctiten ase Biase dete 465,000 590,000 
*Accounts receivable—trade___.__._____________ 8,974,010 4,941,203 
Inventories at lower of cost or market_______~- 13,863,085 9,852,504 
COURIER URDU MN ocean tein herbed orcas 2,537 17,794 
Land eee ee Sa enn eeeaes ne ne teceee ene 1,637,420 1,616,849 
tBuildings, machinery and equipment_________ 10,886,337 8,227,851 
Other assets & deferred charges_._.....________ 511,232 648,213 

EE indict a ebeacumhdnibaiieign debe eb abt kav dsteacs noose $43,720,697 $36,569,750 

LIABILITIES— 
Accounts payable and accrued liabilities__...__ $4,120,546 $2,380,743 
Common stock dividend payable June 1______ 403,965 403,465 
Prov. for taxes other than Fed. taxes on inc.__ 640,805 821,585 
tProv. for Fed. & Dominion of Canada inc. 

and exc. profits taxes & cont. settlements... 3,647,685 3,166,850 
Res. for invent. price declines & other conting. 1,307,949 1,307,949 
Res. for Canadian exchange fluctuations____-- 97,893 154,486 
{Common stock, (no par value) 814,044 shares 

(Held in treas. from orig. issue, 22,284 shrs.) 15,399,544 15,399,544 
pO Sr ee ae 18,198,024 13,046,492 
EE. WH, ic Riitineintienwadnntedacmnnwiinien Dr95,713  =Dr111,363 


Total 





$43,720,697 $36,569,750 


*After reserve for doubtful accounts of $499,167 in 1947 and $464,- 


331 in 1946. 


and $9,890,956 in 1946. 


+After reserve for depreciation of $9,193,012 in 1947 
tAfter deducting United States Treasury 


Tax Notes (at tax payment value) of $138,555 in 1947 $3,393,173 in 


1946. {Issued 814,044 shares 
22,284 shares),  ' 4a. 





(held in treasury from original issue 


Comptroller Appointed— 


Harry E, Kellogg, Secretary & Treasurer, announces the appoint- 
ment of Franklin C. Schimpf as Controller of the company, with head- 
quarters in Chicago. 

My. Schimpf, who has been chief accountant of Dodge and Ewart 
plant operations in Indianapolis since 1937, and Asst. Secretary of 


the company since 1942, joined the Link-Belt organization i 
—V. 164, p. 2548. ag parr alta coe: 


Lithium Corp. of America, Inc.—Stock Offered—Hautz, 
Engel & Andrews, New York on May 28 offered 85,000 
shares of common stock (par $1) at $3 per share. 


Transfer Agent and Registrar, Continental Bank & Trust Co. of 
New York. 


CORPORATION—-Organized in 1944 and formerly known as the 
Lor Corp., is located in Minneapolis, where its principal offices, plants 
and laboratories are situated. 

The primary function of the corporation is the production and 
sale of LITHIUM compounds, salts, metal and numerous products 
derived therefrom, through its whcelly-owned subsidiary, the Metalloy 
Corp., organized in 1941. ; 

The secondary function of the corporation is the operation of its 
mines containing ores (spodumene) trem which tne corporation 
derives its lithium raw material for the production of its numerous 
products. . 

Prior to the war the consumption of lithium products in this 
country was limited in volume and for highly specialized uses. At 
present corporation is one of the principal producers of lithium 
products in the world. 

In 1942 the requirements for LITHIUM products by the Armed 
Forces were so great that it became necessary to immediatetly erect 
facilities to meet the urgent demand for tnese crivical items. Metalloy 
Corp. was asked to undertake this project. 

Aided by government financing, Metalloy Corp. developed new 
processes, designed and erected plants and laboratories, and by Janu- 
ary 1943 was operating to produce lithium products on a scale not 
previously attained. Metalloy Corp.’s production facilities now have 
a capacity several times greater than the World’s total annual prewar 
production of lithium products. 

_ Due to scientific advances in process development combined with 
its own advantageous sources of raw material and large-scale pro- 
duction facilities, Metalloy Corp. can now produce lithium and its 
numerous derivatives at consiuerabiy tower prices tnan heretofore. 
Toward the end of the war numerous research programs were com- 
menced by many of the country’s larger industries, directed toward 
the extended use of lithium salts, compounds and metal in antici- 
pation of greater availability and lower costs of such lithium products. 

While producing under war contracts, Metalloy Corp. carried on 
extensive research for the development of new lithium compounds 
and their uses, with the result that a number of new products were 
developed and are now finding increasing use in diverse industrial 
applications. 

The processing of all the corporation’s products is carried on in 
the plants and laboratory of its wholly owned subsidiary, the Metalloy 
Corp., located near St, Louis Park, Minneapolis, Minn. The chemical 
plants and laboratory, built during the war at a cost of $283,313, 
and subject to an RFC mortgage of $173,796, have at present repro- 
duction cost estimated in excess of $325,000 and are located on 55 
acres of land which the corporation owns. 

The corporation is providing facilities and preparing to instal 
equipment for quantity production of lithium metal as well as lithium 
alloys, lithium hydride and other products derived from lithium metal. 


PURPOSE—The purpose of this financing is to provide funds for 
the following: 


(1) Construction of ore dressing plant at mines, having a 


capacity of approx. 75 tons of ore feed per day______ $50,000 
(2) Purchase and erection of generating and cell equip- 
ment for production of lithium metal at Metalloy 
Corp. plant, Minneapolis, Minn., estimated at ________ 25,000 
€3) ‘WOPKING GREED we cede ncn ded tei ae lien cede 125,000 
CAPITALIZATION, GIVING EFFECT OF THIS FINANCING 
Authorized Outstanding 


Common stock (par $1) 700,000 shs. *335,000 shs. 


*This includes 85,000 shares now being offered, but does not include 
42,500 shares represented by the warrants. 


WARRANTS—Corporation has agreed to sell to the underwriter, er 
his designees, warrants at 2 cents per warrant share, entitling the 
holders thereof to purchase 42,500 shares of common stock at $3 
per share on and after June 1, 1948, and prior to Dec. 1, 1948. 
The underwriter has undertaken not to resell the warrants at a price 
in excess of 2 cents per warrant share. Corporation is advised by 
the underwriter that the underwriter intends to allow each dealer 
to purchase one warrant for each four shares of stock sold by the 
dealer, and the underwriter has agreed that such sales of warrants 
to the dealers will be on the express condition that dealers will not 
resell the warrants at a price in excess of 2 cents per warrant share. 

With respect to the 42,500 warrants referred to, the corporation 
has been advised that the underwriter desires to have issued to the 
following, for services renedered, 10,000 warrants to General Research 
& Engineering, Inc., New York City, and 2,500 warrants to George A. 
Biddle, New Haven, Conn., against payment therefore by them at 
the rate of 2 cents per warrant. 

With respect to the balance of the warrants covering 57,500 shares 
of the common stock, the corporation reserves the right to issue 
these warrants under the same terms and conditions to those who 
in the opinion of the board of directors should be compensated for 
services rendered or for the future best interests of the corporation, 
both in the United States and Canada. 


EARNINGS FOR THE YEAR ENDED DEC. 31, 1946 


pe a Peg ee oan eee Be ee ae eee eee eye LE tS $257,431 
on ER gS ae neg aint eseligatieteen ase 337,190 
Overhead charges and expenses (net)..------------~------- 38,181 

Net loss for BOOBs... nnnnnnnnnn- = 2 ---- == --- $117,940 


—V. 165, p. 2672. 


Lockheed Aircraft Corp.—Receives Loan from Export- 
Import Bank to Finance Part of KLM Contract— 


William McChesney Martin, Jr., Chairman of the board of directors 
of the Export-Import Bank on May 29 announced the approval of a 
credit of $3,161,812 by the Bank to Lockheed Aircraft C rv. for the 
purpose of assisting in the financing of the sale of nine Constellation 
type transport aircraft to the Royal Dutch Airlines (KLM). 

Mr. Martin stated that this credit is in accordance with tue Bank's 
policy to assist American exporters in financing the sale of American 
equipment, abroad, especially when such equipment will directly assist 
the borrowing country to earn dollars with which to purchase other 
American products and with which to repay their loans. ; 

Lockheed Aircraft Corporaticn for its own account and a United 
States commercial bank are participating in the total credit to KLM 
to the extent of approximately 44% without recourse on the Export- 
Import Bank. 

The notes cf KLM will mature quarterly over a period of four years, 
bear interest at 3%, and are unconditionally guaranteed by tne King- 
dom of the Netherlands.—V. 165, p. 1729. 


Long Island RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway---. $3,565,661 $3,738,493 $3,836,032 $3,580,120 
Net from railway------ 312,422 791,561 1,037,852 724,138 
Net ry. oper. income ___ *495,507 58,792 290,789 108,134 

From Jan, 1— 

Gross from railway---. 13,663,491 13,718,435 13,673,721 13,305,233 
Net from railway------ 657,012 1,946,215 2,651,028 2,005,589 
Net ry. oper. income__.  *2,527,758 *871,713 *110,874 *189,652 


*Deficit—V. 165, p. 2416. 


Longines-Wittnauer Watch Co., Inc. — Expected to 
Earn $2.20 per Common Share— 


M. Fred Cartoun, Chairman of the Board states that *“: earnings 
of the company for the fiscal year ended March 31, !947 are ex- 
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pected to compare favorably with the previous 12 months period 
nd to substantially exceed former peacetime earnings. Due in con- 
siderable part to lower taxes, net earnings per common share are 
expected to approximate $2.20, as compared with $1.12 for the pre- 
weding fiscal year. Net income for the previous fiscal year, after 
all charges and taxes, amounted to $507,798. Outlook for the current 
fiscal year is satisfactory. At present the company’s sales are still 
On 4 ‘customer quota basis and so far the company has booked 
capacity orders through the month of September. Customer quotas 
for the balance of the year will be issued next month and no 
problem is anticipated in booking the quota orders. Competition is 
keener than during the past several years and costs are a!so some- 
what higher but operations during the fscal year to date have been 
satisfactory.—V. 165, p. 1457. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

i t of thi yeek j 1947 
Electric output of this company for the week ended May 31, 1947, 
totaled 33,353,000 kwh.. as compared with 28,542,000 kwh. for the 
correspending week last year, an increase of 16.9‘ Output for the 


52 wecks ended May 31, 1947, totaled 1,607,750,000 kwh., as compared 
with 1,351,743,000. kwh. for the previous 52 weeks, an increase of 
18.9% .—V. 165, p.. 2927. 

Louisville & Nashville RR.—Earnings— 

ag 08.4 oa i gieet $16 so0s4d 
Gross from railway _ $15,108,489 $11,948,425 $16, 7 ' d 
Net from railway 2,888,301 856,546 5,898,089 6,198.968 
Net ry. oper. income 1,246,695 218,358 1,959,566 1,854,498 

From Jan. 1— 
Gross from railway- 62,532,660 55,901,378 70,250,990 70,031,029 
Wet from railway 12,908,629 10,067,297 25,909,037 26,908,136 
Wet ry. oper. income 6,185,075 5,180,317 8,326,102 8,174,274 


—V. 165, p. 2547. 
(R. H.) Macy & Co., Inc.—Listed in ’Frisco— 


The San Francisco Stock Exchange on June 4 announced approval 
of the application of this company to list 1,723,293 shares of common 
stock and 165,600 shares of 444‘ cumulative preferred stock series A. 
‘The stocks will be listed on or about July 1. 

In connection with the listing, Wheelock H. Bingham, President of 
o’Conner Moffatt & Co., a wholly owned West Coast subsidiary, issued 
a statement in which he said: “As a result of the recent acquisition 
ef the O'Conner Moffatt Company in San Francisco by the Macy 
corporation, it was felt that it was especially appropirate that the 
stock of this corporation be included in the facilities of the San 
Francisco Exchange.’’—V. 165, p. 2138. 


Madison Square Garden Corp.—New Chairman— 


Bernard F. Gimbel, Chairman of the board of Saks & Co., President 
and director of Gimbel Bros., Inc., and a director of Cocoa Cola Co., 
has been elected Chairman of the board. He succeeds Stanton Griffis, 
who is leaving the United States in the near future to assume his 
post as U. S. Ambassador to Poland.—V. 165, p. 2279. 


Mahoning Coal RR. Co.—Earnings 











3 Mos. Ended March 31— 1947 1946 
Income from lease of. road and equipment-_- $331,486 $270,214 
Other income ---- :  ettees rates 2,558 2,349 

Total income ; a . $334,044 $272,564 
Federal income taxes " ob 125,923 *84,666 
Other deductions - Sod 2,667 2,730 
‘ Net income eee eee $205,454 $185,168 
Dividend on preferred sitock—1.25% ~.-_------- 8,267 8,267 

Net income after dividend on nfd. stock_- $197,187 $176,902 


*Includes net credit of $17,871 for carry-back account 1944.—V. 165, 
p. 1194. 


Manati Sugar Co.—Interim Dividend of 50 Cents— 


The directors have declared an interim dividend of 50 cents per 
Share on the $1 par value common stock, payable June 30 to holders 
of record June 16. The previous payment was one of 25 cents on 
Oct. 15, 1946, which was the same as paid on Oct. 15, 1945.—V. 165, 
Pp. 2800. 


Maple Leaf Milling Co., Ltd.—Partial Redemption— 


A total of $51,000 of first mortgage sinking fund bonds, 3%4% 
series due July 1, 1963, have been called for redemption on July 1, 
1947, at 101 and interest. Payment will be made at the Imperial 
Bank of Canada or The Dominion Bank in Montreal, Toronto, Hamil- 
ton, Ottawa, Winnipeg, Regina, Calgary or Vancouver, Canada, or 
at the Bank of Montreal in Saint John, Halifax, Charlottetown or 
Quebec, Canada.—V. 362, p. 461. 


Marine Midland Corp.—Dividend Increased— 


A dividend of 1742 cents per share has been declared on the common 
stock, payable July 1 to holders of record June 13. On Jan. 2, last, a 
dividend of 15 cents, plus 5 cents extra, was paid, while on Jan. 2 
and July 1, 1946, distributions of 15 cents each were made.—V. 165, 
Pp. 2138. 


Maritime Telegraph & Telephone Co., Inc.—Call Bonds 


All of the outstanding first mortgage and refunding bonds, series C, 
have been called for redemption on July 2, 1947, at 105 and interest. 
Payment will be made at The Canadian Bank of Commerce in Halifax, 
Montreal or Toronto, Canada.—V. 157, pp. 818 and 900. 


(Glenn L.) Martin Co—RFC Approves $16,600,000 
Loan— 

The Reconstruction Finance Corp., it was announced June 3, 
approved a $16,600,000 loan to the company. 

The funds are to be used primarily as workifig capital in the pro- 
duction of the Martin 2-0-2 commercial transport plane. 

Jchn D. Goodloe, Chairman of the RFC, said the agency is 
considering the company’s application for an additional $8,400,000. 

The company’s need for additional working capital is due in part 
to extended delivery dates for its Model 2-0-2 twin-engine transport 
on order by several airlines. Deliveries had been planned for this 
Spring or Summer, but will not be made in volume until several 
months later.—V. 165, p. 2927. 


has 


still 


Massachusetts Utilities Associates—-Plan Consummated 
See New England Power Association below.—V. 164, p. 2832. 


Max Factor & Co.—Transfer Agent— 
The National City Bank of New York has been appointed transfer 
agent for 2,500,000 shares of class A stock.—V. 165, p. 2927. 


McGraw-Hill Publishing Co., Inc.—Promotions— 

George J. Seaman _has been appointed Regional Vice-President in 
charge of the Atlantic District, succeeding V. I. Craig, who has re- 
signed as District Manager. 

Donald S. Robertson has been named Advertising Manager for 
“Science Illustrated,’’ succeeding Mr. Seaman. Mr. Robertson has 
been district manager for that publication, handling accounts in New 
York City and New England, since he joined the advertising staff in 
March, 1946.—V. 165, p. 2672. 


Melville Shoe Corp.—Current Sales 32.1% Higher— 
4 Wks. End. May 24 _,.Cur. Yr. Thru May 24 

1947 1946 1947 1946 
$5,745,423 $4,348,860 $25,324,803 $23,430,194 


Period— 
Retail sales 
—YV. 165, p. 2547. 


Memphis Natural Gas Co.—To Vote on Merger— 

The stockholders will vote July 8 on a proposal to merge this eom- 
pany with the Kentucky Natural Gas Corp. and the Texas Gas Trans- 
mission Corp. 

The proposed consolidated agreement already has been voted by? the 
qgirectors of the Kentucky and Texas Gas Transmission companies. 


The Texas Gas Transmission Corp. owns directly 227,350 shares 
—25’,—of the Memphis common stoc«, and througa its ownership olf 
the entire preferred and common stocks of Kentucky it holds an addi- 
itonal 225,100 shares— 24.8°.—-of Memphis. This brings its total 
holdings of the company’s stock to 49.8%. 

Holders of the remaining 50.2’, of Memphis common ‘stock are 
to receive in exchange under the merger proposal 1% shares of Texas 
stock for each share now held. 

Upon completion of the merger, the Texas company will have out- 


standing $2,046,000 face amount of 234% debentures of 1967, a maxi- 
mum of $3,400,000 bank aebt, and i,265,383 common shares. 
The debentures are convertible into common stock until Jan. 1, 


1957. The conversion rate is one share for each $6.50 prince pal amount 
through Jan. 1, 1952, and one share for each $8.50 iace value there- 
after. 

The proposed $3,400,000 of bank debt which the merged company 
is to have outstanding equals the $2.900.000 present bank debt 2! 
Memphis and Kentucky, plus an add:tional $500,000 maximum whic 
possibly may be required to finance 1947 construction needs. 

The proposed merger is not planned to effect whysical interconnec- 
tion of the three companies. On completion of the merger Texas Gas 
Transmission plans to amend its application to the Federal Power 
Commission for a pipe line from Texas. The amendment will propose 
supplying additional gas to the Memphis company and integrating 
the Memphis system with that of Kentucky Natural with a view to 
serving additional markets. 

Consummation of the merger agreement is contingent on approval by 
holders of at least two-thirds of the Memphis shares; as weil as 
on granting of a certificate of convenience and necessity by the Federal 
Power Commission for the proposed Texas natural gas line; and for 
authorization to Texas Gas Transmission to operate the Memphis and 
Kentucky properties. Present plans call for the merger plan to be 
dropped if holders of more than 7'2‘ of the outstanding Memphis 
stock file written objections prior to the stockholders’ meeting on 
July 8.—V. 165, p. 11y4. 


Metal Forming Corp.—Declares 20-Cent Dividend— 

The directors on May 15 declared the regular quarterly dividend 
of 2u cents per share, payable June 20 to stockholders -of.record 
June 10. A similar distribution was made cn March:20, last. In 1946, 
two dividends of 15 cents each were paid—one on Sept. 30. and_the 
other on Dec. 30.—V. 165, p.- 1317. 


Michigan Bell Telephone: Co. 
Period End. Mar. 31— 1947—Month—1946 





Earnings— 
1947—3 Mos.—1946 











Operating revemues $8,375,702 $7,296,603 $24,501,986 $21,318,698 
Uncollectible oper. rev._ 23,692 17,764 73,369 52,076 

Operating revenues._ $8,352,010 $7,279,039 $24,428,617 $21,266,622 
Operating expenses ___ 6,340,516 5,648,100 18,482,603 14,831,619 
Operating taxes _______ 1,032,152 869,087 3,057,909 3,174,207 

Net oper. income__ $979,342 $761,852 $2,888,105 $3,260,796 
Net after charges__ 949,344 736,149 2,814,480 3,224 446 


—V. 165, p. 2138. 


Michigan Consolidated Gas Co.—Invitation for Bids— 


Company is inviting. bids for the purchase of $6,000,000 first 
mortgage bonds, due 1969. Bids will be received by the company at 
its office, 415 Clifford St., Detroit 26, Mich., up to 11:00 a.m., EST.., 
June 9.—V. 165, p. 2927. 


Middle West Corp.—To Sell Stock of Subsidiary— 


The corporation has-asked the SEC for permission to sell privately 
for investment 22,458 shares of Indiana Gas & Water Co., Inc., at 
$14 a share. 

Middle West received the shares from its subsidiary, Public Service 
Co. of Indiana, Inc. The latter is distributing as a dividend to its 
common stceckholders its holdings of Gas & Water Co. Middle West 
plans to sell the shares to certain directors of Public Service of In- 
diana and Gas & Water, or to members of their families.—V. 166, 
p. 2800. 


Midland Cooperative Wholesale, Minneapolis—Regis- 
ters With SEC— 


The company on May 29 filed a registration statement with the 
SEC covering $1,000,000 4°° non-cumulative preferred stock “‘D.”’ The 
stock will be offered at $103 a share without underwriting. Proceeds 
will be used for operating capital and other corporate purposes.— 


V. 164, p. 1634. 

Midland Valley RR.—Earnings— 

Ap7il— 1947 1946 1945 1944 
Gross from railway—-_ $149,056 $132,708 $136,448 $137,232 
Net from railway-—~— 32,945 25;297 37,133 31,2€1 
Net ry. oper. income- 15,017 10,531 20,280 16,403 

From Jan. 1— 

Gross from railway 637,852 527,174 543,327 557,820 
Net from railway -_-_- 234.772 126,851 190,997 199,785 
Net ry. cper. income 108,645 49,400 92,059 85,061 


—V. 165, -p. 2417. 


Milwaukee Electric Railway & Transport Co.—To Sell 
Transit Properties— 


The company on June 2 announced its intention to sell its trans- 
pertation properties, which serve the City of Milwaukee and environs. 
Bids are to be opened at noon July 21. 

The successful bidder will be required to execute a purchase contract 
with the company within 10 days after acceptance of the bid. 


Under State statute, only Wisconsin corporations can own and 
operate street railway properties within the State. 

Files Plan to Redeem Bonds— 

The company filed June 3 with the SEC a proposal to redeem 


prior to Jan. 1, 1948, at par plus accrued interest the balance, aggre- 
gating $4,000,000, of its first mortgage 4’; bonds, all of which are 
held by Wisconsin Electric Power Co. Both companies are subsidiaries 
of North American Co. 

The company stated that the redemption of the bonds is contingent 
upon and will be made simultaneously with the receipt of the pro- 
ceeds from the sale of substantially all of its transportation utility 
property.—V. 165, p. 1869. 


Minneapolis & St. Louis Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $1,527,759 $1,903,393 $1,215,985 $1,148,859 
Net from railway 415,196 *89,415 298,857 277,237 
Net ry. oper. income 181,951 *176,5940 124,103 187,759 

From Jan. 1— : 

Gross: trom railway _-~ 582,517 4,677,820 5,034,532 4.847,082 
Net from railway 1,533,046 232,276 1,287,782 1,282,771 
Net ry. oper. income 630,566 215,275 594,796 628,732 

*Deficit.—V. 165, p. 2548. 

Mississippi Central RR.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway-.-. $159,252 $144,671 $158,790 $191,241 
Net from railway sd 37,655 . 32,884 55,245 81,665 
Net ry. oper. income___ 11,310 12,148 24,401 38,972 

From Jan. 1— 

Gross from railway_--. 637,988 524,483 670,265 749,855 
Net from railway__-~-- 174,338 116,227 239,385 292,701 
Net ry. oper. income_-_ 57,818 34,473 105,195 133,777 


—V. 165, p. 2548. 


Mississippi Power & Light Co.—Bids for Purchase of 
Securities— 

The company is inviting bids for the purchase as a whole from 
it of $8,500,000 first mortgage bonds, due 1977. 

Bids will be received by the company at Room 2033, No. 2 Rector 
St.. New York 6, N. Y., up to 12:00 noon, (EDT), on June 10. 
—vV. 165, p. 2673. 


Missouri Illinois RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $371,144 $314,633 $276,982 $238,863 
Net from railway 173,980 128,231 115,641 89,394 
Net ry. oper. income-- 88,613 64,170 35,254 22,243 

From Jan. 1— 

Gross from railway 1,258,050 1,032.132 1,104,396 1,007,892 
Net from railway 566,105 374,744 491,650 405,782 
Net ry. oper. income 288,124 179,913 146,311 130,633 
—V. 165, p. 2417. 

Missouri-Kansas-Texas RR.—Earnings— 

April- 1947 1946 1945 1944 
Gress from railway $5,491,645 $5,947,575 $7,253,165 $6,452.67: 
Net from railway 1,194,127 923,220 2,210,653 1,632,207 
Net ry. oper. income 433,782 342,188 671,789 348,579 

Prom Jan. 1— 

Gross from railway 20,799,018 19,885,899 29,304,429 25,110,607 
Net from railway 4,437,285 4,247,543 9,607,164 71,525,937 
Net rv. oper. ircome 1,542,756 1,649,216 2,791,531 2,819,301 
—V. 165, p. 2672. 

Missouri Pacific RR.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway $15,961,934 $13,284,028 $18,594,006 $18,635,658 
Net from railway 3,576,223 2,543,809 7,391,285 7,587,017 
Net ry. oper. income___ 1,616,001 1,005,760 2,636,761 2,464,554 

From Jen. 1- 

Gross from railway 63,704,465 55,937,396 75,413,903 76,129,272 
Net from railway 15,732,757 11,535,524 31,877,721 32,260,451 
Net ry..oper. income 7,808,615 5,678,356 11,420,123 11,163,826 
—V. 165, p. 2801. 

Monongahela Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway $€37,447 $38,392 $489,440 $572,019 
Nét from railway 326,638 *411,587 223,829 315,935 
Net Try. oper. income 159,398 *216,661 67,360 137,543 

From Jan. 1— 

Gross from. railway - 2,620,334 1,853,171 1,995,718 2,280,090 
Net from railway _- 1,361,466 770,980 953,545 1,221,255 
Net ry. aper. income 704,657 184,431 365,122 501,536 


*Deticit.—V. 165,.-p. 2548. 


Monsanto Chemical Co.—Changes in Personnel— 


Dr. Charles Allen: Thomas of St. Louis, Mo., Vice-President and 
Technical Director of Monsanto Chemical Co., has been elected Execu- 
tive Viee-President, and Felix N. Williams of Springfield, Mass., Vice- 
President and General Manager.of the company’s Plastics Division, 
has been elected to the board of directors. 

Five additional Vice-Presidents were also elected by the Board. They 


are: Josiah B. Rutter of Everett, Mass., General Manager of the com- 
pany’s Merrimac Division; Dr. C. A. Hochwalt of Dayton, director 
of the Central Research Department; William W. Schneider of St. 


Louis, Secretary of the company and head of the legal department: 
Daniel M. Sheehan of St. Louis, Comptroller: and C. A. Wolfe of St. 
Louis, director of purchases and traffic.—V. 165, p. 2673. 





possible to arrange companies in exact alphabet 
order. However, they are always as near al 


NOTE—For mechanical reasons it is not always 
ical 
position as possible. 





Montour RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $220,894 $19,440 $215,198 $245,227 
Net from railway 54,441 *129,225 65,219 85,543 
Net ry. oper. income 52,048 *52,555 53,856 65,944 

From Jan. 1— 

Gross from railway 1,041,862 738,149 838,401 944,213 
Net from railway 293,463 45,586 215,364 295,667 
Net ry. oper. income 243,794 97,892 175,287 226,746 


*Deficit.—V. 165, p. 2417. 


Mountain States Telephone & Telegraph Co.—Earns. 
Period End. Mar. 31 1947—Month—1946 19473 Mos.—1946 


Operating revenues $5,086,425 $4,375,177 $14,735,412 $12,779,580 
Uncoliectible oper. rev. 13,959 10,585 41,879 27,149 

Operating revenues $5,072,466 $4,364,592 $14,693,533 $12,752,431 
Operating expenses 4,178,486 3,382,664 12,102,880 9,404,796 
Operating taxes 492,161 527,898 1,492,813 1,726,553 

Net oper. income $401,819 $454,030 $1,097,840 "$1,621,082 
Net afier charges 267,716 329,220 731,286 1,265,260 
—V. 165, Pp. 2139. 


Musicraft Records, Inc.—Plan Effective— 


The new board of directors of this corporation, which was recently 
reorganized and refinanced, on May 29 announced that. the plan 
approved by stockholders on March 19 is now fully effective. 

Jack Meyerson, formerly with Decca Records, Inc., has been elected 
President and a director of Musicraft, and William A. Shea of the 
_ o of Tucker & Shea will be Chairman of the board.—V. 165, 
p. 1730. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $2,618,065 $2,476,305 $3,441,333 $3,364,322 
Net from railway 485,396 93,513 1,126,362 910,460 
Net ry. oper. income_-_- 214,107 *116,008 407,471 421,860 

From Jan. 1 
Gross from railway 10,183,579 9,922,694 13,769,509 14,106,084 
Net from railway 1,738,205 482,623 4,164,745 3,879,744 
Net ry. oper. income 666,620 *176,599 2,034,299 1,921,282 


*Deficit.—V. 165, p. 2417. 


National Gypsum Co.—To Pay 25-Cent Dividend— 


The directors on May 27 declared a dividend of 25 cents per share 
on the common stock, par $1, payable July 3 to holders of record 
June 17. This compares with 50 cents paid on Dec. 20, 1946, and 
25 cents on Dec, 20, 1945, the only payments in those years.—vV. 165, 
p. 2928. 


National Pressure Cooker Co, (& Subs.)—Sales Up— 
Period End. Mar.31— 1947—3 Mos.—1946 1947—6 Mos.—1946 
Net sales -.. $14,921,145 $5,066,925 $28,760,250 $9,238/211 

—V. 165, p. 


2139. 


National Securities & Research Corp.—Net Assets, Etc.. 

H. J. Simonson, Jr., President, announces that net assets of National 
Securities Series as of April 30, 1947, its fiscal year-end, amounted 
to $40,486,000. The number of shareholders now amounts to 30,024 
as compared with 23,257 a year ago, while total shares outstanding 
rose from 6,070,000 to 7,779,000 during the past 12 months. 

First Mutual Trust Fund, under the same management, reports net 
assets of $4,419,000 as of April 30, divided approximately as follows: 
cash and receivables, 40; preferred stock, 1%; common stocks, 59%. 


Registers With SEC— 


The company on May 29 filed a registration statement with the 
SEC covering 2,000,000 shares in investment trust fund open-end 
diversified management type. The shares will be offered at $10 a share 
and the proceeds used for investment.—V. 165, p. 1458. , 


National Shirt Shops of Delaware, Inc.—Sales— 
Period End. May 31— 1947—-Month—1946 1947—8 Mos.—1946 


Sales tne isis $1,313,100 $1,385,687 $10,742 
SV. 185. p. 3668. $10,742,588 aha 


— —---- 
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National Supply Co., Pittsburgh, Pa.—Registers With 
SEC— 


The company on June 4 filed a registration statement with the 
SEC covering $15,000,000 debentures, due 1967. Underwriters, Goldman 
Sachs & Co. and Lehman Bros. Proceeds will be used to repay $11,- 
250,000 instalment bank loans and other corporate purposes. 


CONSOLIDATED INCOME STATEMENT 

3 Months Ended March 31— 1947 
Net sales to customers- $29,502,25 
Cost of manufactured and purchased goods <3,033,254 
Merchandising, selling & administrative exps. 3,538,698 
Operating income "$2, 930,299 ~ Dr$25, 927 
Other income ___- : ; 126,956 86,475 
“$3, 057,256 $60,547 
156,231 129,790 

$2, 901,024 
1,130,000 


1545 
1 $21,064,734 
17,618,587 
3,272,075 


Total income 
Other deductions 
" Dr369, 243 

93,216 


Consolidated income 
Prov. for Fed., State and foreign taxes on inc.. 
Estimated credit resulting from ‘‘carry-back’’ 
provisions of Federal tax laws_--- ¥ teen 
income ‘ $1,771,025 
9,934,008 
6,907 


$610,757 
8,502,684 


Consolidated net 
Previous surplus 
Other credits 

311, 711, 940 

188,212 
279,537 

" $11, 244,191 
$1.25 


$9,113, 441 
191,250 
279,537 

"$8, 642,655 

$0.24 


Total surplus 
442°, cumulative preferred 
$2 10-year 


stock dividends 
preference stock dividends 


Balance surplus, March 31 oe 
Earned per common share 


BALANCE SHEET, ‘MARCH 31, 1947 


ASSETS—Cash, $9,202,069; notes and accounts receivable 
serve for doubtful notes and accounts of $905,819), $12,189,339; in- 
YVentories, $31,829,079; investments and other assets, $1,597,927; fixed 
assets (after reserves for Gepreciation. of $18,713,431), $18,683,311; 
deferred charges, $75,792; total, $73,577,516. 
LIABILITIES—<Accounts payable, $5,508,503; 
etc., $2,702,620; current instalments on bank loans, $500,000; reserve 
for replacement of ‘‘last-in, first-out’’ inventories, less tax credit, 
$9C,250: reserve for Federal, State and foreign taxes on income, after 
deducting 1946 refund claims of $900,000 under ‘‘carry-back’’ pro- 
visions of Federal tax laws (net), $1,215,180; instalment bank loans 
due 1947-1957 (average interest rate approximately 2%‘ ) (net), 
$11,600,000; reserves, $i,856,012; 412°‘; cumulative preferred stock 
(par $100), $16,730,000; $2 10-year preference stock (‘par $40), 
$11,181,480; common stock (‘par $10), $11,549,280; earned surplus, 
$11,244,191, total $73,577,516.—V. 165, p. 1458. 


(after re- 


accrued taxes, wages, 


National Tea Co.—Current Sales Increased 47.2%— 
Period End. May 17— 1947—-4 Wks.— 1946 1947—20 Wks.—19846 
Sales - uh $16,133,645 $10,960,305 $76,645,699 $52,873,144 

The company on May 17, 1947 had in operation 671 


stores, as 
against 712 a year ago.—V. 165, p. 2417. 


National Union Mortgage Corp—To Redeem $750,000 
of Bonds—Offer Also Made to Holders of Uncalled Bonds 


The corporation has called for redemption on July 1, 
and accrued coupon interest, $750,000 of 20-year collateral trust bonds, 
series A, due Jan. 1; 1954. Payment will be made at the Maryland 
Trust Co., corporate trustee, Calvert and Redwood Streets, Baltimore, 
Md. The special interest notes will be detached from the bonds 
redeemed by the corporate trustee and returned to the respective 
holders after said special interest notes have been stamped as provided 
in the indenture of trust. 

The corporation has offered to purchase all called bonds at 107'2, 
including the special interest notes attached, plus payment of the 
July 1, 1947 coupon interest, or a total of 110. 

The company also offers to purchase uncalled bonds at 107%, in- 
cluding the special interest notes attached, plus payment of the 
July 1, 1947 coupon interest, or a total of 110, to the extent of the 
funds available therefor The company anticipates that it will 
receive before July 1, 1947, addiiiona! cash distribution in liquidation 
of a portion of its assets. If additional fund become available after 
July 1, 1947, the company may accent bonds forwarded or tendered 
firm after July 1, 1947 at 107'%2 plus accrued coupon interest to date 
of settlement. 

Fayment under the offers mentioned in the two last paragraphs will 
be made at the office of Mackubin, Legg & Co., 22 Light Street, 
Baltimore, Md.—V. 164, p. 2960. 


next, at par 


Neisner Brothers, Inc.—May Sales Rose 15.9%— 


Period End. May 31— 1947—-Month—1946 1947—-5 Mos.—1946 


Sales ee $4,082,874 $3,522,397 $17,060,988 $15,977,399 
V. 165, p. 2548. 


Nevada-Wyoming Mines Co., Casper, Wyo. — Files 


With SEC— 


The company on May 26 filed a letter of notification with the SEC 
for. 250,000 shares ($1 par) common to be offered at par. Underwriter, 
Steele and Co., New York. Proceeds will be used for working capital. 


New Bedford Gas & Edison Light Co.—Earnings— 
12 Mos. Ended March 31— 1947 1946 
Operating revenues — $7,473,890 $6,831,422 


Oper. exps., prov. for retirements & gen. taxes 5,974,182 5,115,824 





income 
income (net)_- 


Operating 


$1,499,707 $1,715,597 
Other 


41,893 37,000 





Net income —-~~-- 
Other deductions from 
Federal income taxes_ 


$1,541,600 $1,75: 
113,351 
360,065 


income 





Net income 


$1,068,184 $1,078,482 
-—-V. 165, p. 


New England Gas & Electric Association—Output— 

For the week ended May 30, the Association reports electric output 
of 12,325,833 kwh. This is an increase of 859,617 kwh., or 7.50%, 
above production of 11,466,216. kwh. for the corresponding week. a 
year ago. 

Gas optput for the May 30 week is reported at 135,309,000 cu. ft, 
an ‘increase of 13,037,000 cu. ft., or 10.66’% above production of 
122.272.000 cu. ft. for the corresponding week a year ago.—V. 165, 
p., 2928. 


New England Power Association—Plan Consummated 


The common stock, 6’+ preferred stock and $2 dividend preferred 
stock of this Association were suspended from dealings and voting 
trust ‘certificates for the common stock of Massachusetts Utilities 
Associates removed from unlisted trading at the close of the market 
June 3. by the New York Curb Exchang?. 

This action was incident to receipt of notification that the plan 
of simplification of the New England Power Association holding com- 
pany system has been consummated and that holders of certificates 
for the various stock issues of companies in the system have been 
yequested to surrender them for exchange in accordance with the 
provisions of the plan. 


Debentures Being Redeemed— 


See New England Electric System below.—V,. 165, p. 2673 


New England Electric System—Debentures Offered— 
As mentioned in our issue of June 2 The First Boston 
Corp. and associates on May 29 offered $25,00,000 3% de- 
bentures due 1967 at 101.50 and interest and $50, 000, 000 


344% debentures due 1977 at 102.91 and interest. 
ther details follow: 


The debentures will be issued under an indenture between the com- 
pany and State’ Stree: Trust Co., trustee, dated June 1, 1947. Principal 
will be payable in lawful money of the United States of America at 
office of trustee in Boston or, at option of hclder, at agency of com- 
pany in New York City. Interest vaysble June 1 and Dec. 1, com- 
mencing Der. 1, 1947, at Cffice or agency of company in Boston or, at 
ception vf holder, at agency of company in New York City. Debentures 
will be tssued in coupon itorm in denomination of $1,000, registerable 
as to principa) only, and in fully registered form in denomination of 
$1,000 and authorized multiples thereot. Debentures will be entitled 
to the penefits of sinking funds, commencing in 1948, with respect to 
the debentures due 1967, and commencing in 1958 with respect to the 
debentures due 1977. Indenture will provide for payments into sinking 
funds (in cash or debenture), to be applied to retirement of debentures, 
which -will retire prior: to maturity (a) an aggregate of $20,000,000, 
or 60% of the $25,000,C00 cf debentures due 1967 an aggre- 


7, and (b) 
gate of $22,500,000, cr 45% of the $50,000,000 of debentures due 1977. 
Sinking fund payments are 


subject to a credit of 65% of the prin- 
cipal amount of debentures purchased or redeemed under a replace- 
ment and retirement fund. 
USE OF 'PROCEEDS—The net proceeds to the company from the 
kale of the $75,000,000 of debentures (exclusive of accrued interest 
and after deduction of estimated expenses of $280,000) are estimated 
at $75,781,750. Such net proceeds tugether with the proceeds from the 
“loan agreement’? amounting to $10,000,000 and supplemented by other 
funds (estimated at $635,641) from the treasury of the company, to- 
gether aggregating $86,417,391, are to be used substantially simultane- 
ously with the issuance of the securities for the following purposes: 
(1) To pay outstanding NEPA debentures at the principal 
amount thereof plus an amount equal to the premium 
which would have been payable had the debentures 
been redeemed pursuant to the respective indentures, 
which, exclusive of accrued interest, will require the 
following sums: 
(a) in respect 
April 1,.1948 
(b) in respect of $23, C81, 500 of 5! 2% 
500: J Jepee sone 


To pay the secured bank osede 
1947 of North Boston Lighting Properties, 
clusive of accrued interest, will require the sum of 

To pay the note (2%% ), due Feb. 9, 1948) of Massa- 
chusetts Utilities Associates, Dayable to First National 
Bank, Boston, which, exclusive of accrued interest, will 
require the sum of__-_---~-~-.-- 


To deposit with the exchange apent 1 under the plan the 
total amount of cash, exclusive of accrued dividends, to’* 
which the public holders of the outstanding preferred 
shares of certuin of the constituent companies are en- 
titled to receive under the plan in’ respect of the fol- 
lowing classes of preferred shares: 

Mass. ‘Power & Light Associates, $2 preferred stock 
North Bosten Lighting Properties $2 preferred shares 
Mass. Utilities Associates 5% preferred shares 

Rhode Island Public Service Co. $2 preterred stock 


Fur- 


of $21,619,000 of 5% cGebentures, due 
$21,619,009 

debentures, due 

ti 23,312,315 

due Oct. 1, 


which, ex- 


(242% }, 


11,959,025 


3,000,000 


7,659,624 
1,433,313 
9,284,071 
8,150,043 


SYSTEM ~ CAPITALIZATION OUTSTANDING 
OF THE PLAN 
New Funded Debt of Company: 


Borrowings under loan agreement ($10,000,000 
Debentures due 1967 ($25,000,000 aiithorized ) 
Debentures due 1977 ($50,000,009 authorized ) 


UPON CONSUMMATION 


auth.) $10,000,000 

25,000,000 
50,000,000 
Totals—funded debt $85,000,000 
New Capital Shares of Company: 


Common shares ($20 par), 7,500,000 shares authorized) 


Company -and Subsidiaries Consolidated: 
Funded Deot— 
Of the company- pack, Pope ee 
Of operating suosidiaries_ ‘= 
Capital Shares— 
Of company (common shares)--~~~-~~~-. 
Of subsidiaries: preferred stock~_ ; 22,065,318 
Common stock (including premiums)- — 9,390,677 


“Assuming exchange of all trnctidnal | scrip issued under the plan. 


FUNDED DEBT AND PREFERRED STOCKS OUTSTANDING OF 
OPERATING SUBSIDIARIES 


*6,695,075 shs. 


$85,000,000 
79,135,900 


133,901,500 


Funded Debt: 
Narragansett Elec Co. lst mtge. bonds, ser. 
Connecticut River Power Co. lst mtge. 
due Feb. 15, 1961.~._~-~- = 
Bellows Fails Hydro- Electric Corp, 1s t mtge. 5% 
Oct. .1; 
New England Power Co.: 
Nov. 15, 1961_ 
Fall River Elec. 
due May 1, 
Lawrence Gas & Elec. Co. 
due July 1, lf = 1,500,000 
United Elec, Rys. gen. & ref. mtge. bonds, due Jan, me 1951: . 
Geries. A, GD <242-~. Sa art é 
Series B, 4% <-.«----~- - 
Green Mountain Pwr. Corp. Ast 
series due 1963 - > 
Serial Notes, 444%, due 1948- 1953_- 
5“ ist mtge. bonds, due Jan. 1, 1955 (issue of Burlington 
Gas Light Co. assumed by Green Mountain) 


A, 3% , due. 1974 $31,205,000 
bonds, ser..A, 334%, 
16,863,000 


bonds, ‘a 
8,150,000 


ist mtge. “bonds, ser. or 3% %, 


9,203,000 
Light Co. 


1st “mtge. bonds, ser. A, 3%%, 


2,000,000 


ist mtge. "ponds, ser. A, 34%, 


681,600 
65,300 


& ‘ref. mtge. ‘bonds, 33. a%o« 
: 3 . 7,750,000 
475,000 


1,243,000 
Preferred Stocks: 

Narragansett Elec. Co. 180,600 shs. ($50 par) div. rate 442% 

New England Pwr. Co. 80,140 shs. ($100 par) div. rate 6% 

Green Mountain Pwr. Corp. 46,264 shs. (no par) div. rate $6 

Connecticut River Pwr. Co. 4,703 shs. ($100 par) div. rate 6% 

Gardner Elec. Light Co. 2,413 shs. ($100 par) div. rate 5% 


9,000,000 
8,014,000 
4,339,718 
470,300 
241,300 


HISTORY AND BUSINESS 


ORGANIZATION AND BUSINESS—The constituent companies are 
engaged.in the business of holding companies. NEPA, the registrant, 
is a voluntary association created in The Commonwealth of Massachu- 
setts by an agreement and declaration of trust dated Jan. 2, 1926, as 
amended, which declaration is to be further amended on the consum- 
mation date to conform to the previsions of the plan and will provide 
for the change in name to New England Electric System. The com- 
pany will be engaged in the business of a holding company, registered 
as such under the Public Utility Holding Company Act of 1935. At the 
time of the issuance of the securities now offered, company will own 
directly the. investments now owned by the constituent companies, 
representing control of 41 electric and gas utility subsidiaries and 
seven miscellaneous subsidiaries. 


SUBSIDIARIES—tThe subsidiaries are principally 
businesses of which are, for the most part, 
and/or purchase and the sale of electricity for light, heat, power or 
resale and other purposes. Certain of these subsidiaries also are 
engaged in the manufacture or purchase and Sale of gas for general 
use. A minor number of the subsidiaries do only a gas business, There 
is one principal subsidiary which does a transportation business. The 
businesses of certain other subsidiaries are not of material importance 
to the syStem fs a whole. The relative importance and the character 
of the gross operating revenues of the system for the year 1946 is 
indicated below: 

Sales of electric energy 
Sales of gas------- 
Transportation revenue atta 


public utilities, the 
that of the generation 


72,582,858 
7,986,850 
9,720,471 

314,763 


$90,604,942 


Total saies of electric energy for the year 1946 were 3,158,804,606 
kilowatt hours and the revenues were $72,582,858. Of the total sales, 
2.473,483. art kilowatt hours (about 78% of the total) were sold to 
ultimate consumers and the revenues from such sales were $65,042,439, 
constituting about 90% cf total revenues which are classified below. 


a 


———Revenues——_-~ 
Ratio of 
Tctal 
33.96% 
18.99 
31.87 


Kwh. Amount 
548,213,371 $24,647,524 
336,868,732 13,782,807 

1,501,578,149 23,135,578 


Residentia! or 
Commercial 
Industrial : 
Railroads & rys., municip. street 
lighting & oth. public author. 


domestic 


86,822,839 3,476,531 4.79 


89.61) 


2 473, 483, 091 $65, 042,438 
685,221,515 7,540,419 


Total oan 3, 158, 804, 606 $72, 582 ,858 


THE ELECTRIC SYSTEM—The electric utility properties of the 24 
Subsidiary companies comprising the company’s electric system, are 
interconnected, almost entirely through their own lines and, in the 
opinion of the company, constitute a single interconnected and coordi- 
nated public-utility system. The system of transmission lines inter- 
connetis, with minor exceptions, the hydro-electric and steam-electric 
generating stations of the company’s subsidiaries and systems of other 
electric companies in adjacent territories and consists of about 1,5°G 
miles of line structures, and 2,078 circuit miles of high tension lines 
operated at voltages up to 220,000. The distribution system ccnsi ts 
of about 11,555 miles of distribution lines, and 710 miles of distribu- 
tion supply lines operated at voltages up to 66,000. Excluding custo- 
mers’ facilities, there are 390 transmission and distribution substations 
of about 2,620,000 kva transformer capacity. Generating facilities 
consist of 36 hydro-electric and 15 steam-electric generating stations, 
the total rated machine capacities of which are 755,625 kilowatts, 
327,335 kilowatts for hydro stations and 427,690 kilowatts for steam- 
electric stations. The principal storage reservoirs owned are on te 
Connecticut and Deerfield Rivers and, including Lake Francis on the 
Connecticut River which is owned and »veraied by the New Hampshire 
Water Resotrces Board, provide usuabdle storage applicable to down- 
stream hyaro plunts equal to apvroximately 167,700,000 kilowatt hours. 

SERVICE AREAS—RETAIL ELECTRIC—Electric service at 
provided by 29 subsidiary companies in 
145 are in Massachusetts, 27 in Rhode Island, 66 in Vermont, 17 im 
New Hampshire and four in Connecticut. The total area served is 
approximately 5,640 square miles and the tota) population is about 
2,240,000 persons. 

WHOLESALE ELECTRIC—The three 
companies, New England Power Co., 
Bellows Falls Hydro-Electric Corv., 
panies, Rhode Island Power Transmissicn Co. and Eastern Massachu- 
setts Electric Co. which operate in Massachusetts, New Hampshire, 
Vermont and Rhode Island, supply electricity at wholesale to industvial 


and other large consumers, and for resale, largely to affiliated com- 
panies, 


Total] sales to ultim. 
Sales for resaie 


consum. 


retail is 
259 municipalities of which 


large hydro-electric generating 
Connecticut River Power Co. and 
and the two transmission comn- 


POWER SOURCES AND SALES FOR RESALE—Electric energy re- 
quirements of the system are largely suppiied by the hydro-electrice 
and steam-electric generating stations of the subsidiary companics. 
Of the total preduction (3,715,033,505 kwh. generated and purchased) 
for the year 1946, 68% was gencrated within the system (32% by 
hydro-electric stations and 36% by seam-clectric stations) and 32% 
was purchased from other companies at a cost of approximatcly 
$8,906,400. Of the energy purchased 72% was delivered under contracts 
for primary power and 28% was surplus and economy power. 

GAS SYSTEM—Gas operations are for the most part carried on in 
parts of the same territcry as the retail electric operations. About 
79% of the gas required is manufactured by system companies and 
the balance is obtained from outside sources. Subsidiaries doing a 
gas business have 12 manufacturing plants, 42 storage holders and 
about 1,945 miles of gas mains. The aggregate effective manufacturing 
eapacities of the gas plants is 27,310 thousand cubic feet daily and 
the aggregate cffective storage capacities of the holders is 17.666 
thousand cubic feet. The aggregate maximum day send-outs (non- 
coincident) Of the subsidiaries for the year 1946 was 26,512 thousand 
cubic feet. The principal plants and other units constituting the gas 
properties of the subsidiaries, while of importance to the operati ns 
of individual companies, are not deemed materially important to the 
total enterprise of the system, 


Revenues from gas sales in the year 1946 which were 8.8% 
gross operating revenues of the system, were about 32% 
in the year 1937, 


of total 
larger than 


GAS SERVICE AREAS—Gas service is provided by 20 subsidiary com- 
panies in 56 municipalities, cf which 48 are in Massachusetts, three 
in Rhode Island, four in Vermont and one in Connecticut. The total 
area served with gas is approximately @92 square miles and the totak 
population of the area is about 969,000. Gas operations of 13 of the 
companhics duing a gas business are supplementary to their electric 
— there being but seven companies which do a gas business 
only. 


TRANSPORTATION—Transportation operations are limited to the 
Staite of Rhode Island. United Electric Railways Co. is the principal 
transportation company and renders service in the cities of Providence, 
Pawtucket and Cranston and 12 other communities in this State wiih 
trolley cars, trackless trolleys, and motor buses. Taxicab service in 
Providence and vicinity is performed by two cab companies, 


INVESTMENTS OF COMPANY IN CAPITAL STOCKS 
OF SUBSIDIARIES 
Shares Owned by Co. 
*Amount % of Total 
paddies tale 25,096 99.2 
; etal 22,815 100 
9,232 100 
24,000 100 
41,125 100 
27,923 63.5 
14,483 100 
603,440 100 
+7,297 60.8 
Eastern Massachusetts Electric Co.-~-- 66,594 100 
Fall River Electric Light Co._- “< aan tha 56.3 
Gardner. Electric Light Co.__-----~-- , 5,291 63 
Glouscester .Electrit Co,__.___-- 30,060 93.8 
Gloucester Gas Light Co.. 6,759 100 
Granite State Electric Co. 11,400 100 
Green Mountain Power Corp.-. 12,000 100 
Haverhill Electric Co.- 99,564 68.4 
Lawrence Gas and Electric Co. , 170,002 90.4 
Leominster Gas Light Co. ‘ 4 4,500 100 
The Lowell Electric Light Corp. a 99,504 59.4 
Malden Electric Co.__-- — : ‘ 31,73 93.4 
Malden and Melrose Gas Light Cec. e 97.4 
Mystic Power Cc.-_-- es _— ee : 100 
Narragansett Electric Co. eset ods ‘ . 622; 100 
New England Power Co. . . $622, 100 
Northampion Electric Lighting Co. = ‘ 100 
Northampton Gas Light Co. - ‘ ‘ ; 100 
Northern Berkshire Gas Co.- . ike stipes ) 100 
Norton Power & Electric Co.- = P 109 
Norwood Gas Co. ’ . ae 2.765 on A 
Quincy Eleetric Light & Power Co.-_- 100 
Salem lectric Lighting Co. 99.3 
Salem Gas Light Co.- 92.9 
Southern Berkshire Power & Electric Co... 92 
Spencer Gas Co._-- ied 100 
Suburban Gas and Electric Co._ 97.5 
Wachusett Electric Co.---~~~_- 190 
Veymouth Light and Power Co. : 99.2 
Winchendon Electric Light and Power Co -- 99.7 
Worcester County Electric Co.__- =a =e 100 
Worcester Suburban Electric Co.----------- 98.9 


MISCELLANEOUS COMPANIES— 
United Electric Railways Co. 
Yellow Cab Co._ 


ELECTRIC AND GAS UTILITY COMPANIES— 
Amsbury Electric Light Co.___---- 
Arlington Gas Light Co. ‘ 

Athol Gas and Electric Co. 
Attleboro Steam and Electric Co.___~- 
Bellows Falls Hydro-Electric Corp.- 
Beverly Gas and Electric Co. 
Central Massachuseits Electric Co. 
Connecticut River Power Co. 
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99.1 


b caxcccaish-seleth , 100 
Salem Terminal Corp.__-----~-~- ia) 12, 10 


Providence Steam Co.__~-~ R ar 100 
Connecticut River Development Co... 100 
New England Power Service Co 100 


“The shares owned are common Stocks and the percentages stated 
express the approximate voting power of the shares owned. +6% pre- 
ferred stock which has Do general voting rights. {Voting power of 
ihe shares owned is 56.1% as Fall River Electric Light Co. has a class 
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of Employee stock with voting rights, nene of which is owned by the 
company. Voting power of the class is 88.6‘ {Remainder of issued 
shares are ownea by operating companies wi thin tne system. 


UNDERWRITERS—The name of each principal underwriter, and the 
respective principal amounts of the debentures severally underwritten 
are as follows: 

Debents. 
due 1967 
$1,592,000 

1,234,000 
1,234,000 

1,234,000 
1,234,000 
1,234,000 

1,234,000 
1,234,000 

1,234,000 
1,234,000 

1,234,000 

716,000 

716,000 

608,000 


Debents. 
due 1977 
$3,183,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
2,466,000 
1,434,000 
1,434,000 
1,217,000 


The First Boston Corp. 

Smith, Barney & Co. 

Blyth & Co., Inc. 

Basitman, Dillon & Co. 

Goldman, Sachs & Co. 

Harriman Ripley & Co., Inc. 
Kidder, Peabody & Co. 

Lehman Brothers —- 

Stone & Webster Securities C< rp. 
Union Securities Corp. 

White, Weld & Co. 

Haligarten & Co.---- 

F. S. Moseley & Co._-- 

Coffin & Burr, Inc.__-- 

A. C. Allyn and Co., Inc.. 
er ra 
Equitable Securities Corp.--------- 
Estabrook & Co.__-- : 
Marcia, Mall -& Co. (Ine. ).........-..----++--- 
Hemphill, Noyes & Co._-_-- 

Hornblower & Weeks_.--~- 

Lee Higginson Corp 

Paine, Webber, Jackson & Curtis 

E. H. Rollins & Sons Inc 

Shields & Co 

Tucker, Anthony & Co 

A. G. Becker & Co, Inc.__-- or 

Central Republic Co. (Inc.)-_~-- 

G. H. Walker & Co 

Whiting, Weeks & Stubbs 

Graham, Parsons & Co 

Carl M. Loeb, Rhoades & Co 

Laurence M. Marks & Co 

The Wisconsin Co 

Dean Witter & Co 

Bacon, Whipple & Co 

Alex. Brown’ & Sons 

Granbery, Marache & Lord 

The Milwaukee Co 

E. M. Newton & Co 

Chas. W. Scranton & Co 

Hayden, Miller & Co.__- 

Starkweather & Co 
Boettcher and Cc.-. 
Chace, Whiteside, Warren & “Sears, 
Perrin, West & Winslow, Inc.___-- 
Townsend, Dabney & Tyson___- 
a Wainwright & Co bedi 


Redeems Debentures— 


Harry Hanson, Treasurer, on June 3 announced that there has been 
deposited with the Old Colony Trust Co., trustee, 45 Milk Street, 
Boston, M7ss., funds sufficient to redeem the 5% debentures due 
April 1, 1948 at 100 and interest to June 3, 1947, and the 54%% 
debentures due Dec. 1, 1954 at 101 and interest to June 3, 1947, 
pursuant to an ordey of the U. 8S. District Court for the District of 
Massachusetts dated June 18, 194¢ approving and enforcing a plan 
of simplification of the New England Power Association, which was 
consummated as of June 3,,1947.—V. 165, p. 2928. 


834,000 
834,000 
834,000 
834,000 
600,000 
600,000 
600,000 
600,000 
498,000 
498,000 
498,000 
498,000 
498,000 
334,000 
334,000 
334,000 
334,000 
334,000 
334,000 
266,000 
234,000 
134,000 
134,000 
134,000 
134,600 
134,000 


300, 000 
252,000 
252,000 
252,000 
252,000 
252,000 
166,000 
166,000 
166,000 
166,000 
166,000 
166,000 
134,000 
116,000 

66,000 

66,000 

66,000 

66,000 
66,000 
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New England Public Service Co.—Distributions— 


The directors on May 28 declared the full quarterly dividend on the 
prior lien preferred stocks payable on June 16, to holders of record 
May 31, 1947. This dividend is applicable as follows: Three-quarters 
of the amount of said dividend to the quarter ended March 15, 1937, 
and one-quarter thereof to the quarter ended June 15, 1937, being the 
first quarters tor which dividends are in arrears. 

Full quarterly dividends of $1.75 on the $7 prior lien stock and 
$1.50 on the $6 prior lien stock were also paid on March 15, 1946, 
and in each quarter during 1946.—V. 165, pp. 1594 and 1318. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946 
Operating revenues -_~ $11,203,771 $10,270,341 $33,378,009 $30,344,026 
Uncollectible oper, rev._ 20,721 15,747 58,798 40,096 


Operating revenues -_ $11,163,050 $10,254,594 $33,319,211 $30,303,930 
Operating expenses -__ 9,232,938 8,374,647 27,354,515 23,289,105 
Operating taxcs 971,900 961,019 2,947,537 3,420,664 


$3,017,159 
1,797,893 








Net oper. income 
Net after charges 
—V. 165, p. 2928. 


$978,212 
567,621 


$918,928 
522,174 


$3,594,161 
2,401,149 


New Jersey Zinc Co.—Earnings— 


Quarter Ended March 31— 1947 
Sales, less costs, taxes, depreciation 
& deplet., and other oper. exps._- 
Other operating income___-_-~- 


1946 1945 


$2,428,110 
269,264 


$1,325,141 
118,366 


$1,680,038 
97,846 





SCRA io pots ceeninsnss saison ew en co tioee 
General and adminis tration. exps.__ 
War emergency expenses_- a 
Non-recurring expenses__ 


$2,697,375 
454,715 


$1,423,507 
381,809 


$1,777,885 
378,932 





Operating income ..........~~- 
Other income 


$2,225,057 
393,064 


$1,041,698 
396,728 


$1,301,626 
340,817 





Total income 
Reserve for contingencies__ siete 
Reserve for employees’ special addi- 

tional compensation 


$2,618,121 
20,000 


$1,642,443 
75,000 


$1;438,426 


210,000 





Income available for dividends... $2,368,121 $1,188,426 
Earnings per share capital stock___ $1.21 $0.61 
—vV. 165, p. 941. 


$1,357,443 
$0.69 


New London Northern RR.—Partial Redemption— 


A total of $36,000 first mortgage 4% extended bonds of 1955 have 
been called for redemption on July 1, 1947, at 100, for account of the 
sinking fund. Payment will be made at the Hartford National Bank 
& Trust Co., trustee, 777 Main St., Hartford, Conn. Coupons due 
July 1, 1947 should be detached and presented for payment in the 
usual manner.—V. 161, p. 2560. 


New Orleans & Northeastern RR.—Earnings— 


@ April— 1947 1946 1945 
Gross from railway -_- $877,450 $693,080 $1,036,707 
Net from railway 339,306 188,899 440,396 
Net ry. oper. income__- 131,426 56,444 91,337 
From Jan. 1— 

Gross from railway_-_-- 
Net from railway 

Net ry. oper. income_-_-_ 


—V. 165, p. 2417. 


1944 
$1,057,397 
459,673 
94,482 


3,400,872 
1,327,102 
553,495 


4,217,478 
1,775,838 
353,631 


2,808,569 
813,201 
246,991 


4,462,879 
2,147,370 
464,531 


New Orleans Texas & Mexico Ry.—Earnigns— 


April— 1947 1946 1945 
Gross from railway____ $784,662 $757,633 $840,746 
iNet from railway ____- 454,059" 491,455 482,821 
Net ry. oper. iricome__- 406,786 619,867 240,073 

From Jan. 1— 

Gross from railway___- 
Net from railway_-__- 
Net ry. oper. income___ 


—V. 165, p. 2417. 


1944 
$931,646 

646,635 

263,222 


3,998,668 
2,644,769 
1,258,677 


2,829,582 
1,407,396 
1,241,100 


2,981,368 
1,688,711 
1,545,184 


3,576,824 
2,124,416 
1,190,037 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Pericd End. Apr. 30— 1947—-Month—1946 1947-4 Mos.—1946 
$ $ $ $ 


Railway 
Railway 


oper. 
oper. 


revenues 
expenses 


56,612,947 
47,196,339 
9,416,608 
4,900,781 
1,879,507 


47,526,208 221,906,958 195,266,810 
43,203,955 189,982,305 181,443,939 





Net rev. from ry. oper. 
*Railway tax accruals_ 
Equip. & jt. fac. rents 


4,522,253 
1,857,294 
1,898,091 

566,568 4,646,933 
1,415,149 7,389,904 


12,036,837 


31,924,653 
19,783,448 
7,494,272 


13, 816,871 
6,965,733 
6,234,934 

2,636,320 

1,600,944 





Net ry. 
Other 


oper. income 


income 


616,204 
5,871,435 





Total income 
Miscellaneous deducts. 
Total fixed charges—__-_ 


4,236,364 
116,128 
3,419,944 


1,962,017 
140,501 
3,571,061 


income 700,292 11,529,545 


6,487,639 
596,167 598,112 
13,750,148 13,654,125 


Net 2,309,478 7,764,598 


*Includes Federal in- 

come taxes 141,839 *Cr2,181,279 545,054 *Cr9,628,415 

tCredit in 1946 due to carry-back adjustment of $2,258,600 in April 
and $10,131,600 in first four months. {fDeficit.—V. 165, p. 2673. 


New York, Chicago & St. Louis RR.—Promotions— 


Promotions of S. J. Witt to the position of Assistant Vice-President- 
Traffic, and W. H. Cunningham to General Freight Traffic Manager 
of the Nickel Plate Road were announced on June 2 by J. H. Day, 
Vice-President-Traffic. 

Mr. Witt previously had been Freight Traffic Manager in charge 
of rates since Nov. 15, 1935. 

Mr. Cunningham had been Freight Traffic Manager in charge of 
sales and service since 1931.—V. i165, p. 2802. 


New York Connecting RR.—Earnings— 


April— 1947 1946 
Gross from railway__-_- $185,965 
Net from railway______ 51,636 
Net ry. oper. income___ 48,920 

From Jan. 1— 
Gross from railway_-_~~ 
Net from railway 
Net ry. oper. income__-_ 


—V. 165, p. 2548. 


1945 
$249,139 
137,548 
224,714 


1944 
$236,859 
111,247 
107,868 


746,934 
188,658 
124,274 


722,379 
205,251 
414,275 


911,611 
381,610 
565,912 


913,667 
414,894 
550,943 


New York New Haven & Hartford RR.—Equip. Issue 


The road has applied to the ICC for permission to issue $5,955,000 
of equipment trust certificates. Proceeds will be applied to a 
$7,443,750 purchase program which includes 73 passenger cars, 10 
dining cars, two observation cars and five grill cars. 

The Irving Trust Co., New York, N. Y., has been named trustee for 
$5,265,000 of 2% equipment trust certificates dated May 1, 1947. 
—V. 165, p. 2928. 


New York Ontario & Western Ry.—Earnings— 


April— 1947 1946 1945 
Gross from railway__-- $690,940 $625,177 $740,190 
Net from railway___--~ 63,344 51,307 32,339 
Net ry. oper. income ___ *81,264 *67,990 *76,571 

From Jan. 1— 

Gross from railway__-- 
Net from railway 
Net ry. oper. income _-_-_ 


*Deficit.—V. 165, p. 2548. 


1944 
$715,078 

*22,919 
*119,089 


2,676,112 
203,637 
*338,496 


2,247,705 
*45,004 
*476,420 


2,590,851 
*307,280 
*738,142 


2,944,852 
118,009 
*213,592 


New York Power & Light Corp.—Earnings— 

Period End. March 31— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues -_- $3,659,125 $8,519,650 $31,692,712 $33,060,825 
Oper., maint. & deprec. 4,509,018 4,282,757 18,322,647 17,322,858 
Prov. for Fed. income 

2,431,000 


taxes 
Federal 

390,000 
3,806,930 


932,000 1,042,000 2,465,000 


excess profits 


taxes es Gedlaietntialy 
Other taxes 1,042,701 1,009,060 3,996,974 





Operating income --- 
Other income 


$2,175,406 
Dr4,571 


$2,185,833 
Dr5,434 


$6,908,091 
Dr12,925 


$9,110,037 
Dr18,572 





Gross income 
Income deductions 


$2,170,835 
365,721 


$2,180,399 
365,278 


$6,895,166 
1,475,073 


$9,091,465 
3,964,224 





Net income $1,805,114 $1,815,121 $5,420,093 $5,127,241 

NOTE—Provisions. for Federal taxes on income were reduced by 
$2,390,000 for the 12 months ended March 31, 1946 as a result of 
costs incurred in redeeming funded debt and an equivalent amount is 
included in income deductions.—V. 164, p. 2550. 


New York Susquehanna & Western RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway__-- $367,911 $300,157 $426,424 $468,553 
Net from railway 116,960 60,893 188,743 181,747 
Net ry. oper. income__. 40,441 *17,025 75,814 64,297 

From Jan. 1— 

Gross from railway---_ 

Net from railway 

Net ry. oper. income___ 
*Deficit—V. 165, p. 2417. 


1,389,505 
431,992 
45,882 


2,119,114 
960,790 
332,614 


1,363,203 
373,271 
119,600 


1,657,423 
638,659 
203,616 


New York Title & Mtge. Co.—Distribution— 


On June 20, 1947, Bayard U. Livingston, Jr., trustee, will make an 
income distribution of 242% on the principal amount of series N-30 
certificates. Payment will be made to holders of record June 6, 1947.— 
V. 164, p. 2961. 


Niagara Falls Power Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues __. $4,392,399 $4,166,773 $17,674,479 $17,446,687 
Oper., maint. & deprec. 2,414,729 2,186,455 9,594,593 9,459,080 
Federal income taxes__ 244,000 4,000 361,000 539,000 
Canadian income taxes_ 104,196 146,912 593,687 618,887 
N. Y. State water chge. 455,000 475,000 1,920,915 1,387,010 
Other taxes 559,631 523,942 2,332,419 2,154,442 
Emerg. diversion reserve 

appropriation Cr58,455 
$633,298 

6,776 


Cr18,277 


$868,741 
34,990 


Cr111,945 Cri15,077 


$3,403,345 
156,756 


$3,560,101 
974,536 


$2,585,565 





Operating income_-___ 


$2,983,810 
Other income 


316,973 


$3,300,783 
1,365,496 





Gross income 
Income deductions ~~ _- 


$640,074 
170,431 


$903,731 
350,119 


$553,612 





Net income 
—V. 164, p. 2550. 


$469,643 $1,935,287 


Nickel Cadmium Battery Corp., Easthampton, Mass.— 
Files With SEC— 


The company on June 2 filed a letter of notification with the SEC 
for 30,000 shares ($10 par) 6% cumulative convertible preferred to be 
offered at par. Underwriter, Harrison White, Inc., New York, Proceeds 
will be added to generai funds for general corporate purposes. 


Noma Electric | Corp.—Earnings— 


Calendar Years— 
Sales 
Net income after charges and taxes___...--__- 
No. of common shares 
Earned per share 
—vV. 165, p. 2674. 


1947 1946 
$32,373,093 $13,386,670 
1,684,707 330,499 
495,479 
$0.67 


Nopco Chemical Co.—Preferred Stock Offered—Paine, 
Webber, Jackson & Curtis and Schwabacher & Co. on 
June 3 offered 25,000 shares of 4% cumulative preferred 
stock, Series A ($100 par) at $102.50 per share and div. 


Entitled to cumulative dividends from June 1, 1947, payable quar- 
terly March 1, June 1, Sept. 1 and Dee. 1. Redeemable at option of 
company in whole or in part at $105.50 per share if redeemed on or 
before June 1, 1952; at $104.50 per share if redeemed thereafter and 
on or before June 1, 1955; at $103.50 per share if redeemed thereafter 
and on or before June 1, 1957; and at $103 per share if redeemed 
after June 1, 1957; and redeemable for the sinking fund at $104 per 
Share if redeemed on or after June 1, 1950 and on or before June 1, 
1952; at $103.50 per share if redeemed thereafter and on or before 
June 1, 1955; at $103 per share if redeemed thereafter and on or 
before June 1, 1957; and at $102.20 per share if redeemed after June 1, 
1957; plus accrued dividends in each case. Transfer Agent, Chase 
National Bank, New York. Registrar, Guaranty Trust Co. of New York. 


PURPOSE—Proceeds will be applied to payment of the entire 
balance of $1,500,000 owing by the company to Chase National Bank, 
New York, on the company’s note dated July 15, 1946, and the balance 
will be added to the general funds to be available for working capital 
and general corporate purposes. 

As of July 15, 1946, the company, out of the proceeds of the loan 
represented by such note, plus additional funds from its treasury, 
retired all of the outstanding sinking fund debentures of the company 
in the principal amount of $1,£11,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
4% cum. pfd. stock ser. A 25,000 shs. 25,000 shs. 
Preferred stock ($160 par) 
ified as to series) 25,000 shs. None 
Common stock ($4 par) _--__- 500,000 shs. *219,976 shs. 


*Excludes 133 shares of common stock reserved as of May 6, 1947 
for issuance against fractional scrip certificates then outstanding. 


The stockholders on June 2, 1947 voted to authorize an issue of 
50,000 shares of preferred stock (par $100). 


HISTORY AND BUSINESS—-Company was incorporated April 12, 
1912, in New Jersey under the name of National Oil Products Co. 
Name was changed to Nopco Chemical Co. on March 31, 1947. 

The business of the company and its subsidiaries is essentially a 
chemical manufacturing business. The more important products proc- 
essed, manufactured and sold are chemical products used chiefly for 
industrial purposes, vitamin products and vitamin concentrate, sya- 
thetic organic chemicals and packaged products for the cosmetic and 
pharmaceutical trade. The industrial chemical products’ include 
products produced by the sulphonation, esterification, amidification, 
saponification and other treatments of fat and oils; and water- 
insoluble metallic soaps, such as stearates, palmitates and oleates of 
aluminum, zine and calcium. These products, marketed to over 30 
cifferent industries, including the textile, tanning, paper, paint and 
varnish, grease manufacturing, cement, plastic and metal working 
industries, constituted approximately 53’/ of the 1946 consolidated sales 
volume of the company and its subsidiaries. The vitamin products 
and concentrates consist of certain products for use in poultry and 
animal husbandry and other products for use in pharmaceutical prep- 
arations and foods, and constituted approximately 27% of the 1946 
consolidated sales volume of the company and its subsidiaries. The 
balance of such 1946 sales volume was al of sales of synthetic 
organic chemicals and packaged product The foreign sales of the 
company and its subsidiaries are neglig ible. 


UNDERWRITERS—tThe names of the underwriters and the 
of shares to be purchased by each are as follows: 


Paine, Webber, Jackson & Lee Higginson Corp. . 2,500 

Curtis —- White Weld & Co. . 2,500 
Schwabacher & Co. = Riter & Co. 1,500 
Kebbon, McCormick & Co 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1946 1945 1944 
~ $16,951,352 $15,270,212 $14,454,675 
11,802,439 11,301,836 10,332,970 
3,010,313 2,462,783 2,065,071 
6,398 2,614 1,210 


($100 par) 
not class- 


number 


Gross sales, less returns & allows.-_ 
Cost of goods sold__-_-_~ ; 
Selling, general and admin. 
Prov. for doubtful accts., 


exps__ 
less recov. 





$1,502,978 
53,428 


$2,055,422 
45,645 


$2,132,200 
130,822 





Totel incoiiie. ...=..... $2,263,023 
Total income deductions__ aN 530,626 
Prov. for executive incentive plan__ 121,557 
Prov. for Federal taxes on income_- 598,103 


$1,012,735 


$1,556,406 
531,098 
30,158 
500,513 


$2,101,068 
429,543 
33,302 
1,133,963 


$504,258 





Net profit 


$494,635 
—vV. 165, p, 2674. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Norfolk Southern Ry.—Earnings— 


April— 1947 1946 
Gross from railway__-_- $678,011 $608,468 
Net from railway____-~ 118,097 41,156 
Net ry. oper. income_-_- 35,370 *35,573 

From Jan. 1— 

Gross from railway__--. 
Net from railway 
Net ry. oper. income__- 


*Deficit.—-V. 165, p. 2802. 


1945 
$628,485 
108,249 
33,309 


1944 
$664,786 
127,591 
47,093 


2,809,892 
516,205 
140,305 


2,564,109 
314,416 
1,616 


2,565,449 
478,219 
175,906 


2,623,473 
491,271 
188,749 


Norfolk & Western Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway_---~ $11,327,086 $5,042,359 $13,634,293 $12,980,906 
Net from railway__---~ 2,876,774 *1,553,505 6,105,166 5,578,493 
Net ry. oper. income__. 1,803,756 *867,414 2,202,212 2,260,287 


From Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income_-_. 
*Deficit - 


Stock Split Ratified— 


The Interstate Commerce Commission authorized the company to 
make a four-for-one split-up of both its common and preferred stock. 
The company had asked the authority for the purpose of obtaining a 
wider distribution of its shares and to ‘facilitate future financing.”— 
V. 165, p. 2674. 


52,079,825 
17,394,261 
10,688,652 


40,381,343 54,037,231 
9,853,225 23,291,791 
6,148,391 8,578,528 


51,828,872 
21,688,721 
8,498,412 


North American Co.—Stockholders Take Up Over 96% 
of Cleveland Electric Illuminating Co. Stock — yee latter 
company above.- WA, . 


Plan Gains Approval in Part— 


Judge Paul F. Leahy approved May 28 in U. S. District Cotmt at 
Wilmington, Del., that part of the reorganization plan of the com- 
pany providing for settlement by Illinois Power Co. and its parehts, 
North American Light & Power Co. and North American Co., of all 
claims and counter claims affecting Illinois Power Co. 

The settlement is part of a comprehensive reorganization plan filed 
with the SEC last January.—V, 165, p. 2674. 


Northeast Airlines, Inc.—Merger Called Off— 
See Pennsylvania-Central Airlines Corp. below.—V. 165, p. 814. 


Northern Indiana Public Service Co.—Secondary Of- 
fering—Blyth & Co., Inc. on May 27 made a secondary 
offering of 59,000 shares of common stock at $1734 per 
share, less 75 cents.—V., 165, p. 1458. 
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Northern Pacific Ry.—Earnings— 














April— 1947 1946 1945 1944 
Gross from railway. _~ $11,333,011 $9,709,211 $11,063,150 $12,174,219 
Net from railway 2,480,327 1,010,773 2,030,695 3,642,522 
Net ry. oper. income___ 1,566,001 498,503 1,322,036 1,674,523 

From Jan. 1— 

Gross from railway___. 44,421,522 39,998,103 45,756,518 48,701,048 
Net from railway_-_ 8,734,741 4,520,853 9,947,488 14,738,169 
Net ry. oper. income___ 5,602,648 2,335,917 5,924,671 6,792,649 
—V. 165, p. 2548. 

Northern Pensylvania Power Co.—Earnings— 

12 Months Ended March 31— 1947 1946 
I $3,096,399 $2,723,722 
Operating expenses —_~--___- ion 604,260 547,058 
E-ectricity purchased for resale_ 1,011,546 $22,225 
Maintenance —_______- on 149,183 135,306 
Depreciation of utility plant__ ae ais 247,500 228,000 

¢¥ederal income taxes : eee Sad he 233,000 141,500 
Other taxes ....._.- ; AS Sa a 168,348 139,806 

Operating income _-_ A Mes aie $682,560 $709,826 
Other income é 4 A ‘ 2,496 57,654 

Gross income i eceal FEE abh $685,057 $767,480 
Income deductions A a Seaen Nae oat 110,420 189,249 

Net income —_-_-_ ah a Secamed $574,637 $578,231 
*Reduction in Federal income taxes cae oh 2 Cr20,500 

Balance, surplus____________ c saidad $574,637 $598,731 


*Resulting from deductions in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (reorgan- 


ized in Jan., 1946, under Chapter X of the Bankruptcy Act), which 
deductions are no longer avaiiable in view of the reorganization of 
such parents.—V. 165, p. 2929. 


Northern States Power Co. (Del.) (& Subs.)—Earns. 
Period End. March 31—- 1947—3 Mos.—1946 19847—12 Mos.—1946 
Operating revenues ___ $16,056,998 $14,840,373 $57,129,516 $54,080,868 
Operation _ 6,439,712 5,126,238 21,958,163 $18,573,760 











Maintenance , 767.512 630,599 3,135,511 3,138,487 
Depreciation REE ae 1,466,250 1,325,000 5,441,250 5,123,750 
Taxes (other than inc.) 1,110,438 1,069,315 6,396,237 6,036,873 
Federal income taxes 1,698,475 1,998,625 6,638,750 4,313,400 
Fed. excess profits tax- a “—_ 2,314,749 
State income taxes_- 205,700 248,375 791,525 510,300 
*Net oper. income__ $3,567,912 $3,922,219 $12,768,078 $14,069,547 
Other income (net) 58,289 46,206 237,145 151,336 
Gross income . - $3,626,202 $3,968,425 $13,005,224 $14,220,884 
Int. on long-term debt _ 709,491 715,522 2,047,129 3,197,816 
Amortiz. of debt disct. 
and expense 156,330 158,821 595,595 526,611 
Oiher interest (net) 16,849 609 39,064 227,645 
Miscellancous deducts. 73,311 54,905 212,124 296,709 
TSpecial amortization 2,730,500 
Balance $2,703,918 $3,038,565 $3,389,440 $7,241,602 
Subsid. dividends and 
minority interest 261,551 357,801 1,190,580 1,431,205 
Net income $2,442,367 $2,680,763 $3,198,860 $5,810,397 
7% pfd. dividends 681,817 681,817 2,727,270 2,216,016 
6‘: pfd. dividends 585,394 525,394 2,341,578 1,902,759 
*Before deducting charges equivalent to tax reduction in 1945, shown 
below as ‘“‘special amortization of debt discount and expense.”’ 


tOf debt discount 


and expense 
due to bond 


refunding) .- 
Weekly Output Increased 18.2%— 


Electric output of this company for the week ended May 31, 1947, 
totaled 49,825,000 kwh., as compared with 42,144,000 kwh. for the 
corresponding week last year, an increase of 18.2% .—V. 165, p. 2929. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 
Period End. Mar. 31 1947-—3 Mos.—1946 1947—12 Mos.—1946 
Operating revenues $16,055,998 $14,840,373 $57,129,516 $54,080,863 


(amount equivalent to tax reduction 














Operation 6,414,549 5,096,748 21,830,448 18,443,754 
Maintenance 767,512 630,599 3,135,511 3,138,487 
Depreciation 1,466,250 1,325,000 5,441,250 5,123,750 
Taxes (other than inc.) 1,704,185 1,583,065 6,371,237 6,008,808 
Federal income taxes__ 1,825,975 1,926,125 6,346,750 4,072,900 
Fed. excess profits tax : 2,314,749 
State income taxes a 206,700 248,375 791,525 510,300 
*Net oper. income $3,671,826 $4,030,459 $13,210,793 $14,468,119 
Other income (net) 58,289 46,206 237,145 151,336 
Gross income - $3,730,116 $4,076,666 $13,447,939 $14,619,456 
Int. on long-term debt- 709,491 715,522 2,847,129 3,197,816 
Amortiz. of debt disct. 
and expense 156,330 158,821 595,595 526,611 
Other interest (net) Cr16,849 609 Cr39,851 227,645 
Misc. deductions 73,311 54,905 212,124 296,709 
tSpecial amortization Ta ie cahatiosiben 2,730,500 
Balance — rim wee "~~ G2, BORSS1 $3,146,805 $9,832,942 7,6 7 
Subsidiary divds. and eubas tale 
minority interest 14,051 14,051 56,205 56,205 
Net income ~~ = =~ —— $2,793,780 $3,132,754 $9,776,737 $7,583,968 
Divs. on $5 series pid_ 343,750 515,625 1,375,000 
Divs. on $3.60 ser. pfd. 247,500 sole 618,750 eae 
Divs. on common 1,407,555 1,400,000 5,607,555 4,550,000 


*Before ceducting charges equivalent to tax reduction in 1945, shown 
below as “special amortization of debt discount and expense.” 


tOf debt discount and expense (amount equivalent to tax reduction 


due to bond refunding).—V. 165, p. 1732. 


Northwestern Pacific RR.—Earnings— 
April— 


1947 1946 1945 1944 

Gross from railway $529,924 $345,683 $439,777 $476,962 
Nev from railway 118,829 *39,783 31,069 118,727 
Net ry. oper. income___ 45,759 *79,311 *17,841 75,087 

From Jan, 1--- 

Gross from railway____ 2,150,340 1,321,539 2,006,746 1,900,745 
Net from railway___ 456,507 *405,088 337,717 308 201 
Net ry. oper. income___ 177,878 *605,911 140,252 110,960 


*Deficit.—V. 165, p. 2548. 

; Ohio-Apex, Inc.—Stock Offered—Formal public offer- 
ing of 75,000 shares ($1 par) common stock was made 
June 5 by an underwriting group headed by Doolittle, 
Schoellkopf & Co. The stock was priced at $9.50 per 
share. The shares are being offered on behalf of certain 


stockholders and no profits will accrue to the 
—V. 165, p. 2317. eee 


Ohio Associated Telephone Co.—Earnings— 
Period End. Mar. 31— 











) 1947—Month—1946 1947-3 Mos.—1946 

Operating revenues $233,493 $113,417 $678,253 $343,962 

Uncollectible oper. rev._ 253 141 759 "422 
Operating revenues __ $233,245 $113,276 $577,494 

Operating expenses_____ 152.662 721423 8611348 7308 60! 

Operating taxes________ 18.753 22099 55,403 59,720 
Net opcr. income_____ $21,830 $18,844 $50,743 $78,219 

Net after charges_.____ 12,259 13,063 ; 

G16, nies, ’ 31,721 61,623 





Ohio Bell Telephone Co.—Earnings— 























Period End. Mar. 31— 1947—-Month—1946 1947—3 Mcs.—1946 
Operating revenues $7,825,773 $6,790,574 $23,034,465 $20,110,148 
Uncollectible oper. rev._ 14,595 13,968 47,566 38,908 

Operating revenues $7,811,178 $6,776,606 $22,986,899 $20,071,240 
Operating expenses —_~ 5,262,514 4,459,074 15,636,069 13,403,153 
Operating taxes ~.-.-_- 1,247,651 1,109,383 3,623,017 3,524,019 

Net oper. income___-~ $1,301,013 $1,158,149 $3,727,313 $3,343,408 
Net after charges___-_--~ 1,302,837 1,180,460 3,687,890 3,328,187 
—V. 165, p. 2141. 

Ohio Oil Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1947 1946 1945 1944 
RRR pR eas. See ----~ $26,473,888 $20,168,725 $20,210,788 $19,671,290 
Cost of sales_.__..~_-- 14,884,685 11,711,532 10,586,660 10,477,114 

Gross profit - $11,589,203 $8,457,193 $9,624,128 $9,194,176 
Other income -_---- - 300,992 429,954 203,839 59,739 

Total inceme ....... $11,890.195 $8,878,147 $9,827,967 $9,253,915 
Misc. taxes __--- vee 681,750 772,834 774,737 775,435 
Deprec. and depletion —_ 2,494,250 2,476,831 2,914,258 2,621,052 
Other charges 915,680 555,2%9 1,062,820 638,270 
Prov. for Fed. income 

2 Geek oe a 1,700,602 1,091,431 1,664,921 1,164,585 

Net profit __....--_-. $5,891,915 $3,981,762 $3,411,230 $3,954,573 
Earns. per com. share $0.90 $0.61 $0.52 $0.60 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 
ASSETS-—Cash, $21,477,945; U. S. Treasury notes, $15,884,000; notes 


and accounts receivable, less reserve, $9,247,600; 
$13,500,008; investments and other assets, 
and equipment, at cost 


$4,936,187; 


total, $149,085,362. 

LIABILITIES—Accounts payable, $6,210,727; 
terest, $1,315,107; Federal tax on income, 
payable, due serially Feb. 11, 1949-1951 


accrued 
estimated, 
(int. at 1%%), 


reserve for postwar contingencies, $522,000; deferred liabilities, 


inventories, 
property, 
(after reserves for depletion, depreciation and 
amortization of $198,840,774), $82,693,833; deferred charges, 


taxes 
$7,173,079; 


at cost, 
plant 


$1,345,788; 


and in- 
notes 
$6,500,000; 
$93,515; 


capital stock (6,563,377 snares no par), $30,000,000; earned surp.us, 
$47;270,935; total, $149,085,362.—V. 165, p. 942. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

April— ly+7 1946 iv45 1944 
Gross from railway__~_- $62,619 $86,179 $105,660 $127,729 
Net from railway__--_~ 16,493 30,897 49,604 71,945 
Net ry. oper. income_-_- 3,313 12,497 15,758 29,276 

From Jan. 1— 

Gross from railway_-_- 282,722 344,052 453,905 517,200 
Net from railway__---~ 105,500 119,197 210,135 280,457 
Net ry. oper. income _-_-— 34,313 35,525 71,166 103,679 


—V. 165, p. 2418. 


Olin Industries, Inc.—New Director— 


Fred Olsen, since 1929 chief of research and technical development, 


of the Western Cartridge Co. division, has been elected a 
the board of directors.—V. 165, p. 2802. 


member of 


Oneida, Ltd., Oneida, N. Y.—Files With SEC— 


The company on May 27 filed a letter of notification with the SEC 


for 20,500 shares ($12.50 par) common offered at par 
stockqholders of record June 13 at rate of one new 
10 shares held, exercisable within a 60-day period. 
used for additional working capital. Issue not 
V. 165, p. 1732. 


is 


Pacific Coast Co. (& Subs.) —Earnings— 

3 Mos. Ended March 31— 1947 1946 
Sales of products and mdse. 

revenues from other 


and 
operations $2,162,909 $1,370,635 


to 
share 

Preceeds 
underwritten.— 


common 
for each 
will be 


1945 
$1,207,505 











Cost of goods sold, oper. expenses, 
ceprec., deplet. and taxes__- _ 2,000,831 1,328,208 1,068,492 
Profit from operaticns wii $102,078 $42,427 $139,013 
Bond and other interest (net) 179 11,664 18,025 
Prov. for Federal taxes on income 64,500 27,000 50,000 
Minority share Pacific Coast Cement 
et TE aS Keats. ey OES ; 1,185 Cr197 Cr360 
Profit before surplus and other 
adjustments —~__-__-_ Te. $96,214 $3,960 $71,348 
Differences between par value and 
cost of bonds re‘ured_______.. aon 39,692 608 
Miscellaneous items (net) __-.--- 5,318 cri64.. -Cr1,681 
Net results for. period____..-.-__-_ $101,532 $43,488 . $72,421 


—V. 165, p. 1732. 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 


1947—%3 Mos.—1946 








Operating revenues ___ $13,590,612 $12,689,223 $39,526,946 $36,980,435 
Uncollectibie oper. rev.— 45,422 47,827 135,192 135,042 

Operating revenues___ $13,545,190 $12,641,396 $39,391,754 $36,845,393 
Operating expenses 11,245,30¢ 10,549,760 33,586,286 30,273,027 
Operating taxes ___ 1,225,039 1,374,885 3,481,681 3,928,988 

Net oper. income___. $1,074,843 $716,751 $2,323,787 $2,643,378 
Net after charges... _- 969,625 3,612,659 1,759,885 5,021,907 


—V. 165, p. 2317. 


Paducah & Hlinois RR.—Partial Redemption— 


There have been called for redempticn on July 1, 1947, for account 


of the sinking fund, $139,000 of first mortgage 412% 
fund gold bonds dated July 1, 
will be made at The First 
trustee, Chicago, Ill.—V. 163, 


National 
p. 3290. 


40-year sinking 
1915, at 102% and.-interest. 
Bank of Chicago, 


Payment 
successor 


Parkersburg Rig & Reel Co, (& Sub.)—Earnings— 


3 Months Ended March 31— 








1947 1946 

BOS BRING oe memeensa spe $2,186,885 $1,736,447 
Cost Of @00G6, FOIE Bite 4 tess 2 bn bk ee 1,640,283 1,356,559 
Selling, warehouse, and administrative expenses 356,760 341,808 

Protit trom cerns ~~ $189,842 $38,080 
PUNO - GEWNIE ers tite sce in ec tani ee ade toe, 10,680 12,614 

oo eR Se Se a ee Rakes Geb TO $200,522 $50,694 
SII OUI ia ia a 4,378 4,173 
Provision for Federal and State income taxes__ 73,952 20,593 
Proportionate amount of Federal excess profits 

Wg ae eS I ie ea a ee ee Cr106,000 

TR Ee a. ae a cee ee ee sae $122,192 $131,928 
Number of common shares___.___ 190.000 182,000 
een WN ns $0.53 $0.55 

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 

ASSETS—Cash on hand and demand deposits, $447.350; notes and 
accounts receivable (net), $943,917; inventories, $3,556,474; Federal 
excess profits tax carry-back claim (less $106,290 applied against 
last quarterly instalment of 1945 taxes), $352,413; notes receivable 
not due within cne year, $112,779; property, plant, and equipment 


(after reserves for depreciation of $2,120,493), 
charges, $45,873; total, $7,417,535. 


$1,958,729; deferred 


LIABILITIES—Notes payable te banks, $300,000; accounts payable; 
$191,197; accrued accounts; $295,525; notes payable to banks, $650,000; 


reserve for contingencies, $501,168; $4.25 preferred stock 


(19,000 


shares, no par); $1,900,000; common stock ($1 par), $190.000: capital 


surplus, $650,920; earned surplus, $2,738,725; total, 
V. 164, p. 3418. 





$7,417,535.— 





Peaslee Gaulbert Corp.—Earnings— 
OPERATING STATEMENT 




















Years Enda. Jan. 31--- 1547 1946 1945 1944 
ok ee ey Not §$16,433,134 $14,781,118 $13,641,077 
Cost & expenmses......j Stated (¢ 15,3/4,824 15,607,525 12,806,426 

Net oper. profit__... $2,166,393 $1,058,290 $973,292 $834,651 
Depreciation —~ 31,599 31,145 2),784 31,793 
Income taxes -.~-.-~- 841,539 727,466 692,321 626,337 

Wet pre. ncn $1,293,255 $299,679 $251,167 $176,520 
Pfd. dividends —___~-~ 13,485 14,288 14,658 34,398 
Com. dividends - __- 128,376 80,235 64,188 64,188 
Surplus charges #1,718 6,126 66,515 55,788 

Net surplus ._...... $1,069,676 $199,030 $105,846 $22,146 
*Earns. per share_._- $13.30 $2.96 $2.46 $1.48 


*On presently outstanding commen 
April 18, 1947.—V. 165, p. 2142. 
Penn Mercantile Properties—4% Bonds Called— 


All of the outstanding secured sinking fund 4% bonds, dated Jan. 1, 
1936,. have been called for redemption on July 1, next, at 100 and 


(atter 50% stock dividend paid 


interest. Payment will be made at the Fidelity-Philadelphia Trust Co., 
trusvee, 135 South Broad Street, Pniladelpnia, Pa. 
Holders may obtain at any time the full redemption price, plus 


accrued interest to July 1, 1947, upon presentation and surrender of 
said bonds.—V. 165, p. 1595. 


Pennsylvania-Central Airlines Corp.—Merger Agree- 
ment With Northeast Airlines Off— 
The merger between Pennsylvania-Central Air‘ines Corp. and North- 


east Airlines, Inc. has been called off by mutual agreement, it was 
announced June 4. 


The changes that have occurred since the agreement with regard 


to the merger was entered into in 1945 made it inanpropriate in 
the opinion of both parties. 

he merger agreement between the companies was signed in 
November 1945. At that time the air transportation industry was 
operating practically at capacity and it was laying ambitious plans 
fcr expansion. The merger was called off in May i947, that Is, 


19 months, or more than a year and a half later. During this period 
of time the air transportation industry had to go through a period 
of reconversion and take the brunt of a decline in air travel, re- 
flected in low road factors. Most of the airlines showed losses for 
the year 1946 and for the first quarter of 1947. 

the tollowing table gives the data showing the changes that have 
eccurred in Pennsylvania-Central Airlines and Northeas. Airlines dur- 
ing this period of more than a year and a half. 

Suffice it to say that Pennsylvania-Central Airlines was especially 
hard hit, reporting a loss of $2,550,710 in 1946. Northeast Airlines 
during the same year showed an over-all profit after taxes of $190,708. 
There was a loss of $67,565 as a result of operation, which, however, 
was more than made up as a result of other income. The book 
value of Pennsylvania-Central Airlines shares declired from October 
31, 1945 from $10.51 per share to $4.53 per share on Dec. 31, 1946. 
The book value of Northeast Airlines during the same period of time 
improved from $3.36 to $3.72 per share. 

Passengers carried by Pennsyivania-Central Airlines in 
1,342,890 compared with 835,504 in 1945, and 417,095 
Northeast in 1946 compared with 175,608 in 1945. 


1946 totaled 
carried by 


Pennsylvania- 
Central Airlines Northea*t Airlines 
Dec. 31, °46 Oct. 31, 45 Dec. 31, '46 Dec. 31, 45 


Capital and surplus... _ $z,41U,64¢9 9u,U1s,/24 $1,885,826 $1,679,286 
Shares outstanding- 479,083 477,060 500,000 500 000 
Book value—per share__ $4.53 $10.51 $3.72 $3.36 
MASUES  .ncccetitieeastemie 14% 4042 7 18% 

Pennsylvania- 

Centra! Airlines Northeast Airlines 

1946 1945 1946 1945 
Not nrofit—total_- . "$2,500 779 $45; 4°7 $150.708 *$166,321 
Far RN aloe nd §.25 1.05 0.28 0.33 

* Deficit. 


Bank Loan Extended, etc.—New Financing Proposed— 


The corporation has concluded an agreement with five banks to 
extend until 1950 a $4,000,000 outstanding bank loan. This, it is 
said, is the first step in a reiinancing program. 


In connection with.the bank’s agreement to extend the loan, which 
was due May 1, 1947, the company proposes to obtain consent of 
holders of the outstanding income debentures to the following changes 
in the indenture: 

(1) Elimination of present restrictions against 
funded or otherwise. : ‘ ’ 

(2) Elimination of present restrictions against mortgaging; p‘edging 
and encumbering property. 

(3) Relief from any obligation te the sinking fund until the calen- 
dar year 1950, thus waiving the sinking fund instalment provided 
to be paid in accordance with the terms of the indenture in each 
of the calendar years 1947, 1948 and 1949. ; 

(4) Provision that in the calculation of the net income available 
for the sinking fund the corporation be permitted to deduct the full 
amount of depreciation accrued on its depreciable property, a pro- 
vision heretofore lacking. im 

The company also said that $1,750,000 additional working capital 
is to be provided as part of the plan. Although it is not specifically 
stated, it is understood this money will be raised through sale of stock. 


Registers $9,850,000 Income Debentures With SEC— 


The company on May 29 filed a registration statement with the 
SEC covering $9,850,000 15-year 32‘ convertible income debentures, 
due 1960. The registration was filed as a step in obtaining consent 
of two-thirds of the holders of the outstanding income debentures 
to changes in the indenture to permit extension of a $4,000,000 bank 
lonphite, Weld & Co. will act as dealer-manager to engage in proxy 
sclicitation. Holders of the outstanding debentures will be asked 
to approve changes?in the indenture to eliminate present restrictions 
against creation ‘of debt and give relief from any obligations to the 
sinking fund until 1950. 


Asks $5,262,500 RFC Loan to Acquire 20 Martin 2-0-2 


Planes— 


The corporation has applied to the Reconstruction 
ration for an advance of $5,262,500 to enable it to acquire 
2-0-2 planes. 


creation of debt, 


Finance Corpo- 
20 Martin 


owned 


: > " S sholly 

It is proposed that the funds be advanced to a wholly _owne 
euhgadiasy to be formed to acquire the aircraft. The subsidiary then 
will lease the planes to P.C.A. at a rental calculated to pay the 


rincipal and interest due on the loan. t : "7 
. The semeane already has obtained 40 aircraft engines for use in 
operating these planes. 

RESULTS FOR MONTH OF APRIL 19947 


i i i $16,980 
Operatin rotit. ...-~---sncesoeuns- ------------ 

Net om aioe other charges consisting principal:y of 

accrued interest on income debentures asin . 38,871 


net loss of $2,627,830 was 
of just under 40% 
which the company 


In the first quarter of 1947, when a 
reported, the passenger load factor sank to a low 
in February. In April it had recovered to 64%, 


estimates is at its break-even point. April passenger revenues in- 
erase to $1,341,000 from $903,000 in March.—V. 165, p. 2803. 
Pennsylvania-Reading Seashore Lines—Earnings— 
April— 1947 1946 sty ey 
3ross from railway-—-~-- $766,247 $775,475 $904,676 ‘ 
Net A A oS teatia *78.072 *27 OK4 158,935 82,812 
Net ry. oper. income__- *302,421 *212,592 *70,000 *113,177 
Frem Jan. 1— 
“Gross from railway-.... 2,893,117 2,690,662 3,233.395 3,096.562 
Net. from railway ~~ *527,098 *500,404 224,053 62 548 
Net ry. oper. income_._- *1,379,733 *1,196,885 *620,043 673,837 


*Dericit.—V. 165, p. 2419. 
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Pennsylvania RR.—Earnings— 


Period End. Apr. 30— 1947—Month—11846 1947—4 Mos.—11946 
$ 


$ $ $ 
73,212,703 60,544,163 284,364,148 258,637,688 











Railway oper. revenves 3 ‘ 
Ry. oper. expenses_____ 64,890,614 58,315,468 253,051,645 239,453,062 

Net rev. from ry. oper. 8,322,089 2,228,695 31,312,503 19,184,626 
Railway taxes ___.__-- 3,001,083 1,168,808 12,004,333 4,675,231 
Unempl. ins. taxes____- 1,099,000 1,068,061 4,412,737 4,459,841 
Railroad retiremt. taxes 2,107,137 1,245,937 8,452,073 5,203,737 
Equipment rents (Dr) __ 824,079 337,517 3,229,754 1,218,613 
Jt. facil. rents (Dr)_--- 187,507 197,637 792,967 627,111 

Net ry. oper. income 1,103,183 *1,789,265 2,420,639 2,990,093 

*Deficit. Expenses and payroll taxes revised account of Railway 


Wage Awards.—V. 165, p. 2674. 





Pennsylvania Salt Mfg. Co.—Plans $7,500,000 Expan- 


sion Program— 


Tentative plans for an expansion program costing approximately 
$7,500,000 were outlined in a proxy statement mailed by the company 
to its stockholders on June 4. 

Stockholders are being asked to vote, at a special meeting July 3, 
on a proposed increase of authorized stock from 1,000,000 shares ot 
capital stock, par $10 a share to 1,650,000 shares to be divided into 
two classes consisting of 150,000 shares of preferred stock, par $100 
a share, and 1,500,000 shares of common stock, par $10 each, At 
present there are 750,000 of the 1,000,000 shares of capital stock 
outstanding. 

If the proposed plan is adopted, all of the shares of preferred stock 
and such unissued shares of common stock as are not reserved for 
conversion of preferred stock will be available for sale by action of 
the board of directors without further vote of the common stock- 
holders. 

Subject to approval of the plan and business conditions, the direc- 
tors now are considering the issuance of a first series of 50,000 shares 
($5,000,000 par value) of new preferred stock during the coming 
summer. These shares would be offered to stockholders for sub- 
scription. 

Except for this first series of preferred stock, the directors have 
mo present plans for the sale of any of the proposed preferred stock 
or of any additional common stock. 

The proxy statement pointed out that the company is often faced 
with the necessity of expanding and improving its facilities to take 
advantage of newly developed processes and products and to keep 
abreast of competition. Since 1912 the company has raised no new 
permanent capital and has financed its development from income. 

Because of present high construction costs, the company 
Pennsalt has limited its expansion program for the calendar 
of 1947 and 1948 to those projects believed essential. 

Tentative plans call for capital expenditures for such projects of 
approximately $7,500,000 during this two year period. The company 
presently anticipates that, after providing for abnormally large capital 
expenditures for replacements postponed due to the war and not 
involving expansion, it will be able to supply a substantial portion of 
the funds for expanding facilities from cash to be available from its 
operations during these two calendar years, together with resources 
on hand Jan 1, 1947. 

However, the company believes that approximately $5,000,000 of 
outside money will have to be raised if substantially all of its ex- 
pansion program for the next two years is carried out.—V. 165, p. 2803. 


said, 
years 


Philadelphia Co.—Partial Redemption— 


The company has called for redemption on July 1, next, for account 
of the sinking fund, $162,000 of 4%‘; collateral trust sinking fund 
bonds, due July 1, 1961, at 102 and interest. Payment will be made 
at The First National Bank of the City of New York, trustee, Two 
Wall Street, New York, N. Y., or, at the option of the holders, at 
the Continental Illinois National Bank & Trust Co., 231 South La 
Salle Street, Chicago, Ill., or at The Parmers Deposit National Bank 
of Pittsburgh, Wood Street and Fifth Avenuc, Pittsburgh, Pa. 

Holders of the called bonds may obtain immediately the full re- 
demption price, plus accrued interest to July 1, 1947, at any of the 
above-mentioned offices.—V. 165, p, 2929. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended May 31, 1947, amounted to 118,659,000 kwh., an increase 
of 5,554,000 kwh., or 4.9%, over the corresponding week of 1946.— 
V. 165, p. 2929. 


Philadelphia Suburban Transportation Co.—Earnings 














3 Months Ended March 31— 1947 1946 
Gress revenues —.._..._____- $908,562 $889,627 
Operating expense ________ 531,395 451,804 
Maintenance —._.___-.__- ‘ 157,973 124,630 
Operating taxes ______ eae 40,678 41,418 
Depreciation  ~________ ee 36,057 33,297 
Other charges ______- wat ; ee 686 1,145 

Net earnings —______~ Ssditip $141,770 $237,331 
*Other income = es 20,864 21,045 

Total gross income_____-_ ce $162,634 $258,376 
interest charges Pt , : ate 28,479 39,879 
Debt discount and expense_ : : ut 709 3,093 
| yg SS st 53,176 87,740 

Net income a alighi aoa abate cases iar $80,269 $127,663 
Dividends preferred stock iets. 2,812 2,812 
Dividends common stock wy 24,000 12,000 

Balance to surplus- : os $53,457 $112,851 


*Includes gross income from Terminal Building.—V. 165, p. 943. 


Philip Morris & Co., Ltd., Inc. — Company Now In 
Strongest Financial Condition In Its History—Earns 
$2.04 Per Common Share— 


Closing its fiscal year ended March 31 in the strongest financial 
condition in its history, company achieved an improvement in oper- 
ating earnings, enhanced its working capital position and added. sub- 
Stantially to its productive facilities, according to the annual report 
which was distributed to stockholders June 3. 

Tht report, issued by A. E. Lyon, President, sets a precedent in 
the tobacco industry for its complete presentation of facts respecting 
company activities and industry conditions. Included, for example, 
is a comparative analysis of Philip Morris with composite figures on 
Sales, income, assets and other data of its four principal competitors. 
Distribution by the company of more than 29 billions of cigarettes 
in the latest fiscal year was disclosed, an amount equivalent to about 
6.3% of total sales for the industry. 

Before adjustment for tax credits and other non-recurring special 
charges, net profit after provision for taxes was $5,409,085 in the 
1947 fiscal year as compared with $4,49°,694 for the previous fiscal 
period, a gain of $911,391. 

There were special charges against income in the 1947 period 
equivalent to 23 cents a share. These included a contingency reserve 
of $560,060. After these deductions, net income amvunted to $4,958,150 
or $2.(4 a common share. In the 1946 fiscal year, net income was 
increased by non-recurring credits of 93 cents a share, including 
“nm excess profits tax refund of $1,867,528, and amounted to $6,148,000 
or $2.67 cents a share. 

Consolidated ezrned surplus, after giving effect to payment of divi- 
dends, increased to $23,579,258 from $23,032,194 in the preceding 
year. 

Emphasizing the financial strength of the company, Mr. Lyon 
Pointed to the $109,227.074 of current assets against current liabil- 
ities oi $14,640,322, a ratio of more than 7 to 1 as of March 31. A 
year earlier, current assets totaled $112,744,578 and current liabilities 
were $56,624,389. Work ng capital increased to $94,586,752 or $20.44 
a common skare from working capital’ of $74,387,987 on March 
31, 1946. 

During the 1947 fiscal! year, bank loans of $38.5 million were 
discharged, leaving only $5.5 million of such notes on March 31. 


Commenting on the improvement in liquid condition, Mr. Lyon 
pointed out, that this was achieved through reduction of manufactured 
stocks and accounts receivable, and application of $32,000,000 of bond 
arte to the redtiiction of bank loans and other outstanding long- 
term debt. 


Sales for the 1947 fiscal year of $170,905,550, while under those 
for the peak war years, were nearly double. the. $87,352,000 . volume 
of the last pre-war year of 1941, according tv the report. Itemized 
sales data for the ten-year peried, 1938 through 1947, is included in 
the amin along with a ten-year record of cperational and financial 
results. 


The March 31, 1947 balance sheet breaks down the inventory total 
of $98,812,454 into three parts. Leaf inventory, carried at $85,217,504 
is described as ‘notable for its high quality and moderate cost .. . 
our inventory of leaf tobacco in quality and age we believe is second 
to none. In cost it is below the current market.” 


The benefit of the company’s purchase in 1945 of a_ substantial 
portion of the tobacco then owned by the Axton-Fisher Tobacco Co. 
is evaluated by Mr. Lyon. ‘We were able to select from it large 
quantities of nigh quality and well aged leaf to vse in the immediate 
production of additional cigarettes necessitated by the growth of the 
company’s sales,’’ he said. ‘‘Without it, inventory of aged leaf would 
have been dangerously reduced.” 


Fossession of these stocks; advantageously acquired, the 
Morris President added, enabled the company to be more. selective 
in its purchase of raw tobacco in the last crop season, placing it 
in a position to take advantage of any weakness in tobacco pricés. 

The report emphasizes the transitional problems affecting all busi- 
ness, including the tobacco industry in the last year and since V-J 
Day. ‘Within the last 18 months industry has been shaken by 
sudden changes in the shift of the nation from’ war to peacetime 
tempo. In the fall of 1945 the end of the encrmous requirements of 
the Armed Forces converted shortages to surpluses almost overnight 
and brought domestic stocks out of hoarding. In 1946, the end of 
controls in the raw tobacco market brought wide advances in leaf 
prices. The price rise was apparently arrested’ in November and 
more normal markets are anticipated by 1948.’-—V. 165, p. 1320. 


Philip 


Pittsburg & Shawmut RR.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway____ $193,469 $21,069 $117,506 $107,656 
Net from railway_- A 75,260 *52,809 20,801 13,299 
Net ry. oper. income___ 63,584 *58,494 13,746 8,640 

From Jan._1— 

Gross. from railway____ 760,006 447,578 466,461 509,096 
Net from railway______ 294,789 64,643 106,763 140,791 
Net ry. oper. income___ 238,512 31,024 78,714 105,749 


*Deficit.—V. 165, p. 2549. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Apr. 30— 1947— Month—1946 1947—4 Mos.—1946 

















Railway oper. revenues $2,921,477 $1,567,201 $11,286,559 $7,528,378 
Railway oper. expenses 2,446,291 2,255,957 9,982,225 9,454,319 
Net rev. from ry. oper. $475,186  %$688,656 $1,304,334 {$1,925,941 
*Railway tax accruals__ 528,191 Cr26,991 1,890,011 170,167 
Equip. & jt. fac. rents Cr632,447 Cr621,502 Cr2,451,119 Cr2,497,895 
Net railway oper. ine. $579,442 $$40,163 $1,865,442 $401,787 
Other income —......... 12,853 16,546 62,447 76,744 
Total income —-___-_~_~ $592,295 1$23,617 $1,927,889 $478,531 
Miscellaneous deducts._ 135,073 Cr31,919 370,610 Cr32,429 
Total fixed charges___~_ 3,413 3,406 13,826 14,033 
Net income —........ $453,399 $4,896 $1,543,453 $496,927 


*Includ. Fed. inc. taxes $290,153 *Cr$133,967 $957,792 1Cr$515.152 

*Credit in April, 1946 due'to zarry-back adjustment $128,788 and in 
first four months of 1946 due to carry-back adjustment of $515,152. 
tDeficit.—V. 165, p. 2420. 


Pittsburgh Plate Glass Co.—Increased Dividend— 


The directors have declared a dividend of -25 cents per share on 
the common stock, payable July 1 to holders of record June 16. This 
compares with 20 cents per share paid on April 1, last. 

In 1946, the following distributions were made: April 1, July 1 and 





Oct. 1, 20 cents each; and Dec. 23, a year-end of 60 cents.—V. 165, 
p. 2929. 
Pittsburgh & West Virginia Ry.—Earnings— 
Gross from railway $510,440 $303,895 $698,774 $584.545 
Net from railway 121,769 *5,873 281,295 159,233 
Net ry. oper. income 84,054 *11,117 214,175 114,420 
From Jan: 1— 
Gross from railway 2,014,877 1,313,551 2,753,418 2,339,857 
Net from railway__.___ 498,240 *7,978 1,067,151 743,295 
Net ry, oper. income 364,959 4,281 849,497 555,964 
*Deficit.—V. 165, p. 2549. 


Point of Sale, Inc., Louisville, Ky.—Stocks Offered— 
Stein Bros. & Boyce, Louisville, Ky., on May 7 offered 
(as a speculation) 20,000 units each consisting of 1 share 
preferred stock (par $10) and 1 share common stock (no 
par) at $10 per unit. 

Transfer agent, Kentucky Trust Co., Louisville, Ky. 


COMPANY—Company was incorporated in Kentucky, Aug. 15, 1946, 
for the purpose of manufacturing and installing Point of Sale machines. 
The Point of Sale machine is designed for installation in self-service 
markets for the purpose of broadcasting by sound within the market 
advertisements of products on display. : 


The Point of Sale machine is a compact unit, self-contained, com- 
pletely automatic, and mechanically controled. The unit is placed 
in the non-selling area of the store to be served, and the program is 
piped into the buying area with the aid of loudspeakers suspended 
from the ceiling. No part of the equipment interferes with merchandise 
displays or movement of the shoppers. 

The program consists of music and spot announcements.’ These are 
recorded on wire or specially treated tape. Each machine is capable 
of carrying a two-hour program, and each of. these programs is re- 
peated a minimum of three times a day during the six peak shopping 
hours. Each hour’s program is a balanced combination of music, spot 
announcements, and silence. The spot announcements are of 30 sec- 
onds’ duration each, which permits of a maximum of 60 spots. 

PURPOSE—The present offering is for the purpese of paying de- 
velopment expenses heretofore incurred and to provide working capi- 
tal to be used for the manufacture of Point of Sale machines and 
their installation in self-service super markets. 


CAPITALIZATION. GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Preferred stock, 5% ($10 par) 20,000 shs. 20,000 shs. 
Common stoOck (no par)______ 42,000 shs. 40,000 shs. 


OPTIONS TO UNDERWRITER—The underwriter is to receive a com- 
mission of 50 cents per unit. No commission is payabie uniess within 
120 days after the public offering, 10,000 units have been subscribed 
amd paid for. In the event less than 10,000 units are subscribed and 
paid for within the 120-day period, all subscriptions will be returned 
to subscribers, and the common stock donated by the old stockholders 
will be returned to them. 

If 10,000 units are sold within the 120-day period, the corporation 
has contracted to sell to the underwriter opticns on the 2,000 au- 
thorized, but unissued shares of nO-par common stock at 10c per share 
of stock covered by said options. The option will grant to the under- 
writer the right to purchase all or any part of said 2,000 Shares at 
a price of $1 per share if exercised by May 1, 1949, and at $2 per share 
if. exercised after May 1, 1949, and by May 1, 1952. If not exercised 
by May 1, 1952, the options will expire.—V. 165, p. 2549. 


Potomac Electric Power Co.—Earnings— 








12 Months Ended March 31— 1947 1946 
Total operating revenue —.---~-~.--------------- $24,412,966 $23,456,217 
Operating expenses '__-.---~------------------- 12,607,947 10,760,109 
Maintenance __--_-- : Ie Sat ROE AD es 1,691,280 1,390,985 
Taxes, other than income taxes __---~~--~-- 1,690,101 1,630,629 
Provision for .income taxes _~.-...---.--------- 1,361.060 1,755,975 
Provision for depreciation __.. ~------ 2,574,239 2,445,877 

Net operating revenue —~------ Ree Pag ne $4,488,336 $5,472,638 
Non-operating revenue __---.----------------- 41,117 35,247 

Gross income — <ciecadan ; $4,529,454 $5,507,886 
Total deductions ____~~- EO tesaanenl 1,263,848 _ 1,300,336 

OE ES ar | 


—vV. 165, p. 2006. 


Public Service Co. of Colo.—Financing Plans— 


Company has amended its financing plans to provide « that the 
160,000 shares of preferred stock (par $100), as well as the $40,000,000 
of mortgage bonds and $7,000,000 of convertible debentures will be 
sold competitively. ¥ 

The original plan was to sell all three securities through nego- 
tiation but Otis & Co. Inc., petitioned the Colorado Utilities Com- 
mission to require competition for the stock and Halsey, Stuart & Co. 
Inc., took similar action with respect to the bonds and debentures. 


Record Date for Subscription to Debentures— 


The company announced June 4 that its board of directors have 
set June 17 as the record date for stockholders entitled to sub- 
scribe for the $7,000,000 of new 15-year 3% debenture issue.—V. 
165, p. 2929. 


Public Service Co. of New Mexico—Registers With 
SEC— 


The company on May 29 filed a registration statement with the 
SEC covering $6,800,000 30-year first mortgage bonds and 20,000 
shares ($100 par) cumulative preferred. The securities will be sold 
through competitive bidding. Proceeds will be used for redemption 
and prepayment of $6,684,220 of indebtedness. The balance will be 
edded to general funds to be used tor expansicn program. -V. 165, 
p. 2929. 


Public Service Corp. of N. J.—To Allocate More Stock 
to Preferred Holders—Will File Amendment to Dissolu- 
tion Plan— 


The corporation June 5 announced that it will file with the SEC 
an amendment to its dissolution plan. The change is in the form of 
a compromise agreed to by preferred and common stockholders com- 
mittees and by the United Corp., parent. It will increase the partici- 
pation of the four classes of preferred stock in the new securities 
of Public Service Electric & Gas Co., which will become the suc- 
cessor company. ; 

Under the new terms, the outstanding preferred stocks of Public 
Service Corp. of New Jersey will be exchanged for the new $1.40 divi- 
dend preference commen stock of Public Service Electric & Gas in 
the following ratios: 

For each share of 8% 
common; 

For each share of 7’. preference, 4.15 shares; 

For each share of 6% preferred 3.7 shares; and 

For each share of $5 preferred, 3.25 shares. 

Each share of common stock of the corporation, as previously con- 
templated, will be exchanged for one share of new common of Public 
Service Electric & Gas and one-tenth of a common share of South 
Jersey Gas Co. The latter company represents a merger of Atlantic 
City Gas Co. and Peoples Gas Co. 

The higher allocations were advanced at hearings before the SEC 
as a compromise between two groups of preferred stockholders and 


preferred, 4.7 shares of dividend preference 


the common stockholders’ committee and United Corp., the largest 
common stockholders. 
The original schedule of allocations was filed with the SEC on 


April 7 as an amendment to Public Service Corp.'s plan of dissolutiort. 

Then it was proposed to give 4.5 shares of dividend preference 
common of Electric & Gas for each share of 8% preferred; 3.9 shares 
of dividend preference common for each 7‘ preferred; 3.4 shares of 
dividend preference common for each 6% preferred; 3.1 shares of 
dividend preference common for each $5 preferred. 

Following the announcement of increased allocations, the SEC hear- 
ings were adjourned, subject to call by the Commission after the 
amendments have been formally filed. 

The higher allocations will result in an increase of 368,989 in the 
number of dividend preference common shares to be issued, raising 
the total to 6,062,767 shares from 5,693,778. 

This stock, under the proposed amendment, will be convertible during 
the first three years after the effective date of the plan into 11/10th 
shares. of Electric & Gas common, instead of one share as originally 
provided. Thereaftcr, for successive three-year periods, it will be con- 
vertible into one share, % of a share and *%4 of a share instead of 
%, 3%4 and % of a share under the original terms. 

Thomas Reath, counsel for the company, in amnouncing the latest 
terms, noted that although the various parties had failed to reach 
an agreement at the time the company filed its original plan of 
allocation, the conversations continued and resulted in the compromise 
plan now proposed. . : 

He added that although the various interests were not 
satisfied with the new terms, they had accepted them 
expedite the proceedings and avoid protracted litigation. 

The new schedule fcllowed the claims of preferred stockholders for 
more “liberal treatment. Their claims, in part, were supported by 
the recent downward revision in estimated 1947 net income of Electric 
& Gas made by an independent engineering concern.—V. 165, p. 2318. 


entirely 
in order’ to 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this cor- 
poration fer the week ended May 31, 1947, totaled 209,163,000 kwh., 
as compared with 175,903,000 kwh. for the corresponding week last 
year, an increase of 18.9% .—V. 165, p. 2929. , 


Puget Sound Pulp & Timber Co.—Earnings— 





3 Mos. Ended March 31— 1947 1946 1945 
Pulp production, tons_-_--- ice 24,567 15,403 23,088 
Pulp sales, tons 26,371 16,635 23,569 
Alcohol] production, galions 595,145 337,617 $103,681 
Alcohol sales, gallons : 510,501 348,542 +51.962 
Net sales and other revenue $3,157,821 $1,207,816 $1,593,889 
Cost of sales and other expense 1,542,395 1,006,052 1,242,342 
Depreciation ~~~ ate - 87,390 49,284 124,433 
Provision for Federal taxes 580,644 57,372 124,913 

Net profit from operations $947,393 $94,308 $102,201 
Net capital gain_- *131,218 sh Tl 

Net income for the querter__-_- $1,078,611 $94,308 $102,201 
Preferred dividend requirement 14,493 16,813 16,819 

Net profit applic. to com. stock__ $1,054,118 $77,495 $85, 82 
Coaneian shares outstanding--~~-- 333,866 326,939 326, 17 
Earnings per share of com. stock $3.18 $0.24 $0.26 

*Derived from payment o1 Canadian timber properties received jn 
March 1947. tCommencing March 2.—V. 165, p. 1450. 

Reading Co.—Earnings— 

Apri!l— 1947 1946 1°45 1944 
Gross from railway $9,509,524 $7,456,151 $9,883,298 $3,620,341 
Net from railway 2,321,024 682,903 2,904,980 3,117,520 
Net ry. oper. income 1,055,410 200,530 1,154,832 1,251,969 

From Jan. 1— 
Gross from railway_--- 37,757,934 32,960,396 38,628,853 39,026,630 
Net from railway- : 9,055,076 4,754,505 11,150,244 12,388,473 
Net ry. oper. income 4,124,180 1,722,897 4,415,694 5,089,045 


—V. 165, p. 2318. 
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R. C. A. Communications Inc.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 
Total operating revs... $1,001,000 $1,383,149 $2,916,972 $3,732,335 
Total operating exps.__ 916,513 768,869 2,764,370 2,269,350 





Net operating revs.__ 


$84,487 
Other communic. inc.__ 


Dr17,203 


$614,280 
2,631 


$152,602 
Dr45,851 


$1,462,985 
32,915 





Operating income 


$67,284 
Ord. ine.—non-commun. 


489 


$616,911 
Dr7,014 


$106,751 
Dr4,309 


$1,495,900 
Dr13,602 





Gross ord. income 


$67,773 
Deducs. from ord. inc.. 


12,452 
$55,321 
296 
11,000 


$102,442 $1,482,298 
32,563 29,150 


$609,897 
8,382 
$601,515 
3,140 
14,751 


$69,879 $1,453,148 
2,736 3,140 
33,436 


Net ordinary income 
Extraord. ine.—Credits 


Extraord. inc.—Chgs. 35,001 





Net income _________ 


- $39,179 $1,421,287 
Deducs. from net inc.__ 


23,600 557,300 


$589,904 
228,100 


$44,617 
14,200 





Net income trans. to 
earned surplus__ 


$30,417 
165, p. 2142. 


$361,804 $15,579 $863,987 


—V. 


Regal Shoe Co., Whitman, Mass.—25-Cent Dividend— 


The directors on May 27 declared a dividend of 25 cents per share 
on the outstanding common stock, payable June 16 to holders of 
record June 6. This is the first payment on a semi-annual basis. 

In 1946, the company paid quarterly dividends of 15 cents each 
on June. 15, Sept. 16 and Dec. 15, and, in addition, an extra of 15 
cents was paid on Dec. 15, making a total of 60 cents for the year. 
—V. 165, p. 1234. 


Richmond Fredericksburg & Potomac RR.—Earnings 


April— 1947 1946 1945 1944 
Gross from railway $2,020,254 $2,239,704 $3,094,033 $3,387,093 
Net from railway 598,662 1,535,067 1,946,598 
Net ry. oper. income 229,422 190,543 320,307 

From Jan. 1— 

Gross from railway 
Net from railway 

Net ry. oper. income ___ 
—V. 165, p. 2676. 


8,499,991 
2,682,389 
1,102,031 


12,078,254 
5,844,524 
760,364 


13,028,011 
7,313,414 
1,168,410 


Rochester Gas & Electric Corp.—Plans Financing— 


The corporation will shortly seek bids on $16,677,000 30-year mort- 
gage bonds and on 50,000 shares of preferred stock ($100 par) in 
a2 refinancing program approved June 3 by the New York Public 
Service Commission. 

Proceeds will be 


used to refund $7,657,000 
and for 


in outstanding 
new construction.—V. 165, p. 2930. 


bonds 


Rochester Telephone Corp.—Earnings— 


Period End. Mar. 31— 1947—-Month—1946 1947—3 Mos.—1946 
Operating revenues $709,533 $656,923 $2,108,209 $1,939,031 
Uncollect. oper. rev.___ 813 756 2,489 2,337 
$708,720 

533,629 
104,161 


$70,930 


$656,167 
461,302 
103,496 





Cperating revenues 
Operating expenses 
Operating taxes 


$2,105,720 
1,579,359 
310,161 


$1,936,694 
1,343,745 
309,270 





Net operating income 
Net after charges 
—V. 165, p. 2007. 


$91,369 
58,721 


$216,200 
37,715 


$283,679 
185,353 


Rutland RR.—Earnings— 
April— 1947 
Gross from railway____ $512,860 
Net from railway__- 25,181 
Net ry. cper. income___ *22,870 
From Jan. 1— 
Gross from railway 
Net from railway__ *126,841 
Net ry. oper. income_ *349,048 

*Deficit.—V. 165, p. 2457. 


1946 
$415,736 
4.682 
*35,492 


1945 
$429,633 

27,875 

*2,848 


1944 
$393,013 
26,313 
2,817 
1,889,765 1,663,119 
*25,454 
*164,713 


1,558,372 
*90,961 
209,284 


1,537,515 
30,433 
*65,753 


St. Louis Brownsville & Mexico Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway $1,746,984 $1,604,684 $2,068.901 $1,844,184 
Net from railway _-__ 631,083 556,184 1,159,394 1,017,277 
Net ry. oper. income 257,968 144,865 307,255 283,415 

From Jan. 1— 

Gross from railway ___ 
Net from railway_. : 
Net ry. oper. income___ 


—V. 165, p. 2457. 


6,638,495 
2 315.003 
1,044,147 


6,055,942 7 
2,213 730 3 
942,824 1 


6,983,476 
3,647,377 
$61,276 


.521,417 
-946,057 
,049,928 


St. Leuis-San Francisco Ry.—Earnings— 


April— 1947 1946 1945 
Gross from railway_- $7,928,781 $7,085,596 $9,624,862 
Net from railway_ 1,320,934 10,305 2,966,427 
Net ry. oper. income 685,322 *455,511 1,438,497 

From Jan. 1 
Gross from railway_ 
Net from railway. 
Net ry. oper. income 


*Deficit.—V. 165, p. 


1944 
$9,165,137 
2,531,929 
1,144,631 


32,433,703 
6,121,795 
2,907,326 


2930. 


38,141,536 
12,280,590 
5,897,541 


36,416,798 
10,409,066 
5,155,686 


St. Louis-San Francisco & Texas Ry.—Earnings— 


Apri!— 1947 1946 1945 1944 
Gross from railway $325,541 $250,535 $352,877 $328,532 
Net from railway ’ 82,048 16,947 147,570 145,134 
Net ry. oper. income___ 21,047 *24 936 33,052 30,541 

From Jan. 1— 
Gross from railway_ 
Net from railway 
Net ry. oper. income 

*Deficit—V. 165, p. 


1,302,205 
343,864 
117,906 


1,113,776 
187,418 
22,254 


1,263,385 
488,478 
114,439 


1,386,810 
661,475 
161,836 

2549. 


St, Louis Southwestern Ry.—Earnings— 


Period End. Apr. 30— 1947—-Month—1946 1947—4 Mos.— 1946 
Railway oper. revenues $4,656,839 $4,029,087 $17,414,829 $14,807,584 
Railway oper. exps._— 2,607,854 2,596,716 10,391,464 10,963,847 





Net rev. from ry. oper. 
Railway tax accruals: 
Ad valorem__ 70.822 77,944 
Federal incOme _____ 481,226 297,906 
Other Federal______- 154,173 114,430 


$2,048,985 $1,452,371 $7,023,365 $3,843,737 


sethantes 322,066 
1,836,113 
607,597 


325,685 
503,825 
472,845 





Railway oper. 
Other ry. oper. 


income 
income 


$1,342,765 
38,177 


$942,091 
33,533 


$4,257,589 
160,765 


$2,541,383 
129,224 





Total ry. oper. income 
Deducts. ‘from ry. oper. 
mmcOmMe —...---.-~-~ 233,732 


$1,380,942 $975,624 $4,418,354 $2,670,607 


179,877 &29,166 710,433 


$1,960,174 
141,811 





$1,147,209 
31,492 


Net ry. 
Non-oper. 


oper. income 


$795,747 
income____ 


32,242 


$3,589,188 
114,336 





Gross income — __ $1,178,702 


; $827.S89 
Decucts. from gross inc. 250,770 


$3,703,524 $2,101,985 
249,822 


989,147 1,004,655 





Net income $927,932 


Refunding Application— 


This company has applied to the Interstate Commerce Commission 
for their approval of the refunding of $21,482,250 of its 5% notes as a 
step toward dismissal of the road’s bankruptcy proceedings. 


$578,167 $2,714,377 $1,097,330 


The railroad and its trustees have moved for dismissal of the bank- 
ruptey and the Federal District Court at St. Louis, Mo., entered a 
finding that a need for reorganization no longer exists, since the line 
prospcctively will be able to meet its debts as they mature. 

The company now has outstanding a total of $22,.382.250 in 5” 
secured notes on which the company defaulted in 1935. The unpaid 
interest to July 1 of this year amounts to $2,351,590. 

The company said it now has the written consent of the holders of 
the notes to refinance them.—V. 165, p. 2930. 


San Antonio Uvalde & Guif RR.—Earnings— 


April— 1947 1946 1945 
Gross from railway... $291,920 $390,978 $220,568 
Net trom railway---~-~ 23,446 146,598 » 5,065 
Net ry. oper. income __ *40,347 84,146 *46,556 

From Jan. 1— 

Gross from railway__-- 1,036,274 
Net from railway. __--- “42,704 
Net ry. oper. income_~—-_ *306,622 


*Deficit.—V. 165, p 2457. 


1944 
$265,930 
62,443 
11,332 


1,012,294 
150,398 
*78,417 


869,968 
*16,357 
*251,037 


862,710 
10,384 
*213,921 


San-Nap-Pak Mfg. Co., Inc. — Registration Statement 
Withdrawn— 


The registration statement (No. 6622) filed with the SEC on July 
24 iast and covering 80,000 shares of common stock (par $1) has 
been withdrawn.—V. 164, p. 2590. 


(R: W.) Sayles & Son, Inc., Litchfield, Conn.—Stock 
Offered—Putnam & Co., Hartford, on May 26 offered 
1,000 shares of 6% cumulative preferred stock at par 
($10) and div, and 100 shares of common stock at par 


($5). 
CAPITALIZATION UPON COMPLETION OF PRESENT FINANCING 


Authorized 


Outstanding 
$6,000 


$5,707 
4,500 shs. 1,440 shs. 
1,000 shs. 634 shs. 


PURPOSE—It ‘is contemplated that the net proceeds will be used to 
increase working capital and for general corporate purposes. 

HISTORY AND BUSINESS—Business was incorporated in Connec- 
ticut in August, 1940 with an original capital of approximately $5,000. 
Company is engaged primarily in selling and installing L. P. G. 
(Liquified Petroleum Gas) equipment in homes and commercial] estab- 
lishments and supplying L. P. G. for consumptien by appliances 
which consist, for the most part, of kitchen ranges, water heaters, 
refrigerators, and heating equipment. It is generally understood that 
sales of L. P. G. usually carry the overhead, in addition to providing 
some small profit, while the greater proportion of the profit is 
secured frorn the sale of the appliances. The territory served includes 
all of Litchfield County and approximately the eastern one-third of 
Dutchess County, New York. 


COMPARATIVE INGOME STATEMENT FOR CALENDAR YEARS 
1946 1945 1944 1943 

$106,752 $33,206 $8,616 $4,402 
76,873 22,088 6,342 3,034 


4% 1st mtge due June 6, 1961 : 
6% cumulative pfd. stock ($10 par) 
Common stock ($5 par) ; 


Gross sales 
Gk Ss ta... 





Gross profit on sales 
Commission on gas saies 


$11,119 $2,274 $1,368 
1 12 
Other income 


18,340 4,820 ,174 
6,219 2,141 
$15,683 
14,855 

221 


$607 








$58,796 
54,679 
86F 


Gross income 


$35,678 
Operating expenses 


31,032 
1,267 





Net income 
—V. 165, p. 2803. 


Seaboard Air Line RR.—Earnings— 


* April— 1947 1946 1945 1944 

Gross from railway____ $10,582,486 $10,411,663 $11,702,784 $12,178,238 
Net from: railway__- 2,071,024 2,157,084 3,753,283 4,867,889 
Net ry. oper. income__~ 729,639 1,045,588 1,525,732 1,936,609 

From Jan. 1— 

Gross from’ railway_-__ 43,293,169 
Net from railway.___-~- 9,406,700 
Net ry.-cper. ineome_—_ 3,887,119 


—V. 165, p. 2550. 


$3,373 


41,078,848 
9,204,413 
4,630,878 


48,203,389 
17,011,931 
6,826,427 


49,273,285 
19,933,742 
7,909,013 


Seminole Oil & Gas Corp.—Earnings— 


EARNINGS FOR QUARTER ENDED MARCH 31, 1947 
Net earnings after all charges and taxes- “ 


$18,529 
—V. 165, p. 2930, 


Shawinigan Water & Power Co.—Plans to Issue $20,- 


000,000 of Preferred Stock to Help Pay for $40,000,000 
Expansion Program— 


The stocknolders will vote June 18 on approving the creation of an 
authorized issue of $30,000,000 cumulative redeemabie preferred stock, 
par $50, which will be issuable in series. Of this amount, it is 
proposed to immediately issue $20,000,000 of such stock, which will be 
known as series A, and which will carry a dividend rate of 4% per 
ennum. 

It is estimated that the proceeds to be received by the company 
from the saie of the series A preferred stock, together with moneys 
available from its own cash resources in-the years 1947-1949, inclusive, 
will be sufficient to carry out the program referred to below. 

In a ietter to the shareholcers, dated May 30, James Wilson, Prési- 
Cent, outlines proposed capital expenditures over the next three years, 
amounting to approximately $40,000,000. Included in the projects to 
be undertaken are the completion of the 195,000 horse power develop- 
ment now under construction at Shawinigan Falls, extensions and 
improvements to the transmission and distribution systems and the 
initial construction work on a new development at La Trenche, on the 
Upper St. Maurice River, of approximately 350,000 horse power, which 
is scheduled to be started in 1949. 

Mr. Wilson points out that this program of expansion is being put 
in hand in order to maintain the company’s prominent position in 
the industry and to enable it to continue to serve its many customers 
in the Province cf Quebec efficiently. There is a firmly established 
and rapidly increasing demand for power in the territories served 
by the company, which necessitates additions to the company’s gen- 
erating capacity in the near future. It has also been a constant policy 
of the company to maintain installed generating capacity well ahead 
cf existing demand, in order that adequate amounts of power might 
be available at all times; if and when required. Any excess of power 
over the actual demand for primary power has always found ready 
market for. the production of steam in the plants of various customers. 
—V. 165, p. 2007. 


Signede Steel Strapping Co.—Earnings— 
Quarter Ended March 31— 1947 1946 
Sales and operating revenues___.___ $3,062,000 $1,648,370 
Income before Federal taxes_ 530,000 *24,256 870,124 
Reserve for Federal taxes.________ 27£,000 628,114 
Estd. carry-back tax recovery___ Js. ~©6=6lC ee ee wtlinone 


1945 
$4,181,385 





Net income —_- ws Ldalescapcgeaee on 4 $252,000 
Earned per common share____ $0.60 
*Loss.—V. 165, p. 2457. 


Silver Creek (N. Y.) Precision Corp.—Files With SEC 


The company on May 23 filed a letter of notification with _the SEC 
for 125,000 shares (40c par) common stock to be offered at $2 a 
share without underwriting. Proceeds will be used for working capital, 
—V. 163, p. 947. 


$101,744 
$0.18 ° 


$242,010 
$0.61 


Silver King Coalition Mines Co.—Earnings— 

Period End. Mar. 31— 1947—3 Mos.— 1946 1947—12 Mos.—1946 
ORt..30S8" — ins - $57,900 $40,288 $136,325 $6,551 

*After all taxes and depreciation but before depletion.—V. 165, p. 982. 


Simmons Co.—To Create Preferred Stock— 


The stockholders will véte July 15 on approvtng a proposal to 
create an authorized issue of 75,000 shares of preferred stock, par 
$100, and on changing the date for holding the annual meeting of 
the stockholders from the first Thursday in April to the third Thurs- 
day in April of each year.—V. 165, p. 2676. 


Sisters of Charity, Halifax, N. 8S.—4% Bonds Called— 


All of the outstanding 4 first mortgage bonds dated July 1, 1937, 
have been called for redemption on July 1, 1947, at 102 and interest. 
Payment will be made at The Canadian Bank of Commerce in Halifax, 
Saint John, Montreal, Toronto, Winnipeg and Vancouver, Canada.— 
V. 144, p. 2499, 


Sonoco Products Co.—Calls Serial Debentures— 


All of the outstanding serial debentures, maturing subsequent to 
July 1, 1947, have been called for redemption on July 1, 1947 at 
101% and interest. Payment will be made at the South Carolina 
National Bank of Charleston in Charleston, Columbia or Greenville, 
Ss. C.—V. 157, p. 1188. 


South Carolina Electric & Gas Co.—Earnings— 


Period End. Mar. 31— 1947——3 Mos.—1946 1947——-12 Mos.—-1946 
Total oper. revenues_ $2,069,044 $1,897,955 $7,888,119 $7,398,753 
Operating expenses _ 601,627 498 755 2,259,501 
Fuel used in elec. gen. 217,713 852 718,909 
Elec. pur. for resale 90,989 99,589 400,801 
Maintenance ____---___ 145,277 131,698 631,962 
Deprec. utility plant __ 186,000 237,000 907,000 
Amort. of elec. plant 

acquis. adjustments _ 
Fed. income taxes 
Other taxes _- 


24,546 
— 124,400 

230,694 
$447,795 
at 491 


24,546 
164,400 
224,459 


98.187 
379,000 
900,001 





Operating income 


$516,652 $1,592,756 
Other income, net 


$1,435,120 
468 1,479 661 





Gross income _______ $448,286 


WAY $517,121 
Total income deduct.__- 175,352 


178,482 


$1,594,236 
700,580 


$1,434,458 
644,308 


$790,150 





ain $272,933 $338,639 $893,655 
BALANCE SHEET, MARCH 31, 1947 


ASSETS—Utility plant, $47,013,995; investment, other physical prop- 
erty, at original cost, $274,102; cash in banks and on hand, $1,076,763; 
special deposits, $3,501; accounts receivable (net), $626,022; materials 
and supplies, $653,582; prepayments, $47,768; deferred debits, $16,963; 
total, $49,712,696. 

LIABILITIES—5% cumulative preferred (par $50), $6,261,700; com- 
mon stock (par $7.50), $6,064,403; first mortgage bonds, 3% % series 
due July 1, 1973, $19,500,000; accounts payable, $310,463; customers’: 
deposits, $271,812; taxes accrued, $710,399; interest accrued $218,412; 
dividend payable April 1, 1947 on preferred stock, $78,272; other cur- 
rent and accrued liabilities, $2,596; deferred credits, $469,624; reserves’ 
for depreciation of utility plant, $9,215,634; reserve for amortization 
of electric: plant acquisition adjustments, $220,922; reserve for Federal 
income taxes for prior years, $81,169; reserve for extraordinary main- 
tenance, $84,105; miscellaneous reserves, $8,616; contributions in aid) 
of construction (non-refundable), $157,994; capital surplus, $3,858,732; 
earned surplus, $2,198,444; total, $49,712,696.—V. 155, p. 2676. 


Net income 


Southeastern Corp. (& Subs.)—Earnings— 


Period End. March 31— 1947—3 Mos.—1946 1946—-12 Mos.—1946 
Operating revenues —-_- $779,163 $639,742 $2,641,022 $2,451,885 
Operating expenses 399,182 341,423 1,425,005 1,305,555 
Maintenance ; 34,029 33,962 130,061 122,017 
Deprec. and deplet.- 78,517 77,017 287,811 285,723 
Non-produ. well drilling aon 23,339 
Abandoned leases 15,070 
General taxes 137,057 
Federal income taxes--—_ 68,28> 


AD 35,487 
42,700 


34,926 


12,250 115,710 





Net oper. income-- 
Non-oper. income -~--- 


$189,246 
907 


$545,884 $494,838 


$139,980 
579 3,081 2,117 





Gross income __- 
Int. and amortiz. 
ducts. 


$190,153 $140,560 $548,966 $496,956 


de- 


sub. cos.___- 24,342 27,396 75,353 112,708 





Balance ii 
Int. deducts., The South- 
eastern Corp. —_- 


$165,810 $113,163 $473,612 $384,247 


31,634 27,906 123,349 113,988 





Net income bef. 
charge —-- 
*Special charge 


spec. 
se $350,262 
14,432 


$134,176 $85,256 $270,259 





Net income $134,176 $85,256 $335,830 $270,259 


*Equivalent to reduction in Federal income tax resulting from re- 
financing.- 


Dissolution Approved— 


The stockholders on May 29 approved a proposal to sell all of the 
corperation’s assets and dissolve. The business henceforth will be 
carried on under the name of Southeastern Public Service Co.—V. 165, 
p. 2676. 


Southeastern Public Service Co.—Successor— 
See Southeastern Corp. above. 


Southern Airways, Inc., Birmingham, Ala.—Files With 
SEC— 


. The company on May 19 filed a letter of notification with the SEC for 
61,500 shares ($1 par) common stock, to be offered at par without 
underwriting. Preceeds will be used to reduce bank loans and to 
increase working capital.—V. 164, p. 1764. 


Southern California Edison Co. — Calls Unexchanged 
6% and 54%2% Preferred Stocks— 


The company has called for redemption on June 23, next, all of the 
outstanding shares of 6% preferred stock, series B, and 52 pre- 
ferred stock, series C, not exchanged for new 4.32% and 4.48 fe pre= 
ferred stocks under the recently completed refunding plan. Payment 
will be made. at $28.75 per share aud dividends at the California Trust 
Co., 629 South Spring Street, Los Angeles, Calir. 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
New York registrar for the new 4.32% cumulative preferred stock 
and 4.48% convertible preferred stock. 


Initial Dividend on New Preferred Stock Declared— 


i é initic ivi the new cumula=- 
directors have declared an initial dividend on ; 

ans" nounaenee steck, 4.32% series, for the pericd June 3 to June 30, 
amounting to 8.1 cents per share. This dividend is payable June 30 

ers record June 10. 

ag oe rig tee that the initial dividend on the new preference 
stock, 4.48% convertible series, covering the period June 3 to July 31, 
will be declared on June 20.—V. 165, P. 29390. 


Southern Canada Power Co., Ltd.—Earnings— 


i _- 5 7—7 ;.—1946 
riod. End. April 30— 1947—Month—1946 1947—7 Mos 1s 
Pri gg: bec re — $359,982 $313,451 $2,475,396 $2,1 76,690 
Oper. and mainenance- 129,552 116,273 915,978 193,471 
Taxes 82,846 70,461 *552,106 489,776 


Int., deprec. & divs.__ 129.913 122,766 903,505 856,903 





OONS: ooo. —-= $17,671 $3,952 $103,807 $36,540 
“Includes adjustment for Provincial profits tax.—V. 165, p. 2318. 


Southern Colorado Power Co.—Weekly Output— 
i i ] y , 31, 1947, 
Electric output of this company for the week ended May 31, be 
totaled 9,214,000 kwh., as compared with 2,079,000 kwh. ag the 
corresponding week last year, an increase of 6.5% .—V. 165, p. 2930, 
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Southern Natural Gas Co.—Earnings— 























—Company Only— —Co. and Subs.— 

12 Mos. End. Mar. 31— 1947 1946 1947 1946 
Operating ieve.ues____ $13,295,519 $13,299,403 $20,717,786 $17,842,217 
Gas purchased _______ 4,29,283 3,771,585 4,588,369 4,166,318 
eewon  ......... 2,264,998 1,879,308 4,808,481 3,578,769 
Exploration & develup.- 205,286 438,146 545,427 470,306 
Maintenance —-._..-~_- 561,889 447,369 956,135 630,260 
Deprec., depletion and 

amortization ___._._.._ 1,180,694 1,097,420 1,753,016 1,528,662 
Amortiz. of gas plant 

acquis. adjusitments_. Ms 3 ‘ ~ 135,588 33,898 
Taxes, other than in- 

come taxcs aS ae 579,799 542,221 1,216,020 1,026,856 
Fed. & State inc. taxes 1,258,052 1,281,061 2,141,250 1,679,572 

Net earnings -.----. $2,917,318 $3,872,293 $4,573,499 $4,722,576 
Other income ----- 500,487 424.875 389,792 366,566 

Gross income .- $2.417,.805 $4,297,168 $4,963,291 $5,089,142 
Int. and other deducts._ 614,842 459,886 1,145,979 908,525 

Net income —_------ $2,742,963 $3,837,282 $3,817,312 $4,180,617 

CONDENSED BALANCE SHEET, MARCH 31, 1947 

ASSLETS— Company Consol. 
Gas plent and property------- _... $49,774,571 $77,501,252 
Investments in subs., at cost or less (consol.)-. 10,492,847 ere tad 
Other investments m satan 164,669 289,665 
II Sai Asin intial as : : 2,766,972 5,818,836 
U.S. Treasury securities, at cost and accrued int. 1,293,692 1,432,347 
Accounts receivable (less reserves) , eae 1,319,820 2,235,402 
Materials, supnlies and merchandise 1,010,980 1,794,263 
Prepaid taxes, insurance, etc.. a a 18,135 178,289 
I, ON a as ssn Sa ime merennates snip bce me meena 99,267 336,701 
Capital stock expense__ — ey al) Ea ee ee 61,292 68,665 

i eral lia davate wismincbitimite _.....-...-. $67,002,245 $89,655,420 

LIABILITIZS— 
Common stock ($7.50 par)______--__-_--_---- $10,569,091 $10,569,091 
Premium on common stock ‘ ee 2,380,275 2,380,275 
Capital surplus ------- ee ss a ainda eta 1,237,573 1,237,573 
Pe: PUSS 20 oc. ewe kuiucaiucnodtieene -Raeertee 2T.eaneee 
Capita! stock of subsid. company held by public atkivene~ 1,717,423 
Demers Geet —...-.....--- ..---------- 22,500,000 30,245,000 
Accounts payable ----~---~-~~-- pik ahcn data 515,495 1,102,699 
Customers’ deposits and accrued interest-.---- = --~--- 872,949 
Aecrued taxes ....-~------. tis PBT EIS oS 2,390,597 3,951,565 
Accrued interest ~~. -~----- caihgiehecmutasbacaltianttiaem 194,531 197,090 
aaner socerued liabilities. _._..................- 108,145 267,015 
Premium on debt in process of amortization---  $—- ~~~ 162,092 
Reserve for depreciation and amortization, cte. 12,638,579 18,565,962 
Contributions in aid of construction_.--__-~-~--~ 43,175 868,034 





Total __ -~....---- $67,002,245 $89,655,420 


—V. 165, p. 2930. 


Southern New England Telephone Co.—Earnings— 
Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.— 1946 











Operating revenues____ $3,278,692 $3,000,415 $9,664,549 $8,759,262 
Uncoilectible oper. rev. 3,934 4,990 15,447 9,032 

Operating revenues__ $3,274,758 $2,995,425 $9,649,102 $8,750,230 
Operating expenses ___ 2,682.343 2,377,075 7,788,337 6,640,435 
Operating taxes --_---_ 289,592 294,128 876,440 1,009,129 

Net operating income $302,823 $324,222 $984,325 $1,100,666 
Net after charg2s______ 231,319 246,226 748,591 868,254 
—vV. 165, p. 2144. 

Southern Pacific Co.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway____ $33,221,485 $31,124,339 $39,763,020 $39,258,534 
Net from railway_-_--~- 7,614,954 1,697,179 11,301,839 11,280,467 
Net ry. oper. income-___ 1,915,849 3,056,138 3,066,486 2,816,634 

From Jan. 1— 

Gross froin railway. _ 131,700,062 124,611,439 159,154,226 158,990.492 


Net from raiiway__--_~- 30,635,395 11,161,513 44,297,801 47,084,552 
Net ry. oper. income___ 10,092,193 5,677,200 12,156,322 12,768,412 
—V. 165, p. 2930. 

Southern Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway____ $18,359,525 $16.515,476 $22,303,655 $21,350,423 
Net from railway____-__ 4,212,486 2,534,117 8,820,560 8,553,576 
Net ry. oper. income___ 1,767,063 969,860 2,813,097 2,685,511 

From Jan. 1— 

Gross from railway__._ 74,735,554 71,482,965 91,272,747 85,368,245 
Uet from railway_--_-_ 17,500,749 14,751,763 37,340,026 34,821,440 
Net ry. oper. income-___ 7,427,407 6,562,711 11,290,882 11,048,820 

Period— —Week End. May 21— —Jan. 1 to May 21— 

1947 1346 1947 1946 
3 $ $ $ 
Gross earnings ______ Seal 5,464,159 4,588,682 114,600,568 105,710,052 


—V. 165, p. 2804. 


Spokane International RR.—Earnings— 


Apri!— 134/ ly4o0 1245 1944 
Gross from’ r-ilway____ $157,955 $116,246 $209,738 $188,243 
Net from railway_____~- 33,826 28,615 100,968 71,479 
Net ry. oper. income___ 15,005 10,151 24,537 32,624 

From Jan. 1— 

Gross from railway_- 612,315 451,466 759,120 675,339 
Net from railway-_____ 153,777 102,813 314,707 189,169 
Net ry. oper. income___ 52,376 41,026 96,479 71,952 
—V. 165, p. 2453. 

Spokane Portland & Seattle Ry.—Earnings— 

April— 1947 1946 1945 1944 
Gross from railway__.__ $1,729,057 $1,470,092 $21060,943 $2,187,187 
Net from railway_____- 356,427 90,935 605,847 765,074 
Nte ry. oper. income___ 98,179 *85,133 189,076 522,648 

From Jan. I— 

Gross from railway--~-_- 6,818,294 6,058,717 8,528,968 7,440,208 

Net from railway_____~_ 1,596,077 813,265 2,612,989 1,860,483 

Net ry. oper. income__- 527,495 26,965. 982,778 664,591 
*Deficit—-V. 165, p. 2551. ‘ 


Standard Oil Co. (Ky.)—Stock Sold—A group of un- 
derwriters, headed by Lehman Brothers, offered after 
the close of business June 12, 243,557 shares of capital 
stock (par $10). The stock offered at $28.125 per share, 
was oversubscribed. 

The stock represented the holdings of Standard Oil Co. (New Jersey) 
and amounted to approximately 9.35% of the 2,604,792 shares of out- 
standing stock of the Kentucky Co. It is understood that the Jersey 
Co. decided to sell the block of stock inasmuch as it represented 
a small non-operating interest in a non-affiliated company. 


Standard Oil Co. (Ky.) distributes petroleum products in five 
southeastern States, Kentucky, Alabama, Georgia, Mississippi and 
Florida. Subsidiaries of Standard Oil Co. (N. J.) presently supply 


the bulk of Kentucky’s requirements. 

The following statement was made by Standard Oil Co. (N. J.): 
“The relationship between Standard Oil Co. of New Jersey, as sup- 
plier, and Standard Oil Co. ‘Ky.), as distributor, has continued for 
many years to mutual advantage and we know of nothing that would 
lead us to anticipate a disruption in this relationship.””—V. 165, p. 1110. 


Standard Oil Co. (New Jersey)—Earnings Rise— 


6 Months Ended June 30— 1947 1946 
ES Se ene ark ._...$140,000,000 $88,000.000 
Earninvys per share (ect.)_____ hee: $5.12 $3.22 


Frank W. Abrams, Chairman, stated at ‘the annual meeting held on 
dune 3 that the 1947 ‘estimated earnings are the highest for any first 





half period in the company’s history. He cautioned that “this is not 
necessarily an indication of the trend of earnings for the entire year 
but the company is hopeful that earnings will permit it to continue 
to meet a large part of its capital needs through reinvestment.’’— 


V. 165, p. 2713. 
Stanley Works—To Pay 50-Cent Cash Dividend— 


On June 30, the company will pay a cash dividend of 50 cents per 
share on the common stock to holders of record June 12. This is 
the same amount as paid on March 31, last. Common stockholders 


one share 
issued 


1947 recently received a dividend of 
each six snares held. Scrip certificates 


April 15, 
stock for 


of record 
oi common 


in lieu of fractional shares, when combined, were exchangeable not 
later than June 2, 1947 at the Hartford-Connecticut Trust Co., Hart- 
ford, Conn., transfer agent. 

In 1946, the company paid cash dividends of 50 cents each on 
March 30, June 29 and Sept. 30, and $1 on Dec. 20. 

On March 28, last, the stockholders approved an increase in the 
authorized common stock (par $25) from 520,000 shares to 600,000 
shares, of which 480,000 shares were then outstanding.—V. 165, 


p. 2714. 


Staten Island Edison Corp.—New York Court of Ap- 
peal Upsets State Commission’s Rate-Making System— 
In a four-to-three decision the Court of Appeals ruled that a utility 


company may obtain a judicial determination of the value of its 
property for rate-making purposes by aileging that schedules fixed by 
the Public Service Commission are so low as to be confiscatory. The 
ruling marks an important change in administrative law in that the 
courts previously have held that PSC orders were reviewable only 


the courts are bound 
are ‘‘supported by 


such cases, 
they 


through certiorari proceedings. In 
to accept the decisions of the Commission if 
substantial evidence.’’ 

So important is the change made by today’s decision in the field of 
administrative law that Philip Halpern, counsel for the Commission, 
announced that the case would be carried to the Supreme Court of 
the United States. The decision was in a case invoiving temporary 
and final orders of the Commission fixing rates to be charged by the 
Staten Island Edison Co. for electric current after July 1, 1945. 
Associate Judge Thomas D. Thacher wrote the opinion supporting the 
majority decision. Associate Judges Edmund H. Lewis, Albert Conway 
and Marvin Dye consurred with Judge Thacher. Chief Judge John T. 
Loughran and Associate Judges Charles 5. Desmond and Stanley Fuid 
dissented. 

The dissenting opinion, written by Judge Desmond, said the ruling of 
the majority would permit a utility to get at least three and perhaps 
four separate trials before a final decision—one before the Commission, 
a second in Supreme Court and a third before the Appellate Division. 
A fourth would be possible if the Appellate Division reversed the 
Supreme Court findings as to fact.—V. 165, p. 2319. 


Staten Island Rapid Transit Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway-_-~_- $265,485 $278,539 $470,863 $460,269 
Net from railway__ ~~~ 12,292 7,141 218,735 234,679 
Net ry. oper. income_-__ *46,148 *45,.679 103,787 125,909 

From Jan. 1— 

Gross from railway__-_- 1,068,658 1,094,407 1,902,396 1,682,090 
Net from railway_----~~ 44,623 25,603 708,962 797,721 
Net ry. oper. income___ *189,269 *192,252 318,258 422,800 


*Deficit—V. 165, p. 2458. 


Stratford Pen Corp.—No Dividend Action— 


At a special meeting of the board of directors held on May 23, 
it was decided that no action would be taken at this time with respect 
to the payment of a quarterly common stock dividend. 

An initial quarterly distribution of 10 cents per share was made on 
Sept. 16, 1946, which was followed by similar payments on Dec, 16, 
1946, and March 20, 1947.—V. 164, p. 1252. 


Sun Ray Drug Co.—New Stock on List— 


The “‘old’’ common stock, par value $1, was suspended from dealings 
on the New York Curb Exchange at the opening of business on June 2, 
and at the same time the “new” 25 cent par common stock was 
admitted to listing in exchange for the ‘‘old’’ common stock issue 
on the basis of four shares of ‘‘new’’ common stock in exchange 
for each share of ‘‘old’’ common stock.—V. 165, p. 2931. 


Swern & Co., Trenton, N. J.—Registration Statement 
Withdrawn— 


The registration statement filed with the SEC Aug. 28 last and 
covering 195,000 shares of common stock (par $17) has been with- 
drawn. The company stated that ‘it is deemed inexpedient’’ at this 
time to attempt the proposed public offering.’’—V. 164, p. 1332. 


Tennessee Central Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway__-_~ $356,071 $267,211 $323,422 $392,424 
Net from railway___-_ 37,848 46,889 56,515 87,606 
Net ry. oper. income___ *2,011 9,942 32,594 32,219 

From Jan. 1— 

Gross from railway 1,414,843 1,123,885 1,403,618 1,748,122 
Net from railway- 158,287 132,915 312 639 483,182 
Net ry. cper. income___ *28,561 *20,310 150,798 190,537 


*Deficit—V. 165, p. 2459. 


Tennessee Products & Chemical Corp.—New Name— 
See Tennessee Products Corp. below. 


Tennessee Products Corp.—Changes Name— 


It was announced on May 31 that this corporation has changed its 
name to Tennessee Products & Chemical Corp.—V. 165, p. 2804. 


Texas Gulf Producing Co. (& Subs.)—Earnings— 














Quarter Ended March 31— 1947 1946 
Gross income from operations____.______- $1,641,593 $663,607 
Total operating expenete....... 421,945 $267,873 

Prete freei operations... ........ $1,219,647 $395.735 
Non-operating income __ Tet: ed SL 23,349 14,574 

en I eS, ot oe ed a Be aie $1,242,996 $410,309 
Non-operating expenses__._._._...__ : 227,312 89,576 
Depletion and depreciation__..____.____ 367,350 174,153 
Provision for Federal income tax__ nichtaietaabe 99,680 9,968 

Net income ERLE SN = FE ee ey Tt $548,654 $136,612 
Income applicable to minority interests in subs. 9,328 17,470 

SE Ee EE ee $539,326 $119,142 
I ok sus cic hen $0.52 $0.14 


—vV. 165, p. 1501. 


Texas Hydro-Electric Corp.—Listing Withdrawal Ap- 
proved— 

The SEC on May 27 granted the application of this corporation 
for permission to withdraw its $3.50 cumulative preferred stock, no 
par value, from listing on the Chicago Board of Trade, provided the 
withdrawal shall not become effective until 60 days from May 23. 
—V. 164, p. 465. 


Texas Mexican Ry.—Earnings— 


Apri!— 1947 1946 1945 1944 
Gross from railway__-- $247,936 $241,465 $188,049 $217,330 
Net from railway__.--~. 115,323 55,593 57,944 111,510 
Net ry. oper. income___ 55,903 22,202 20,930 72,933 

From Jan. 1— 

Gross from railway----~- 902,681 772,876 639,461 760,728 
Net from railway ___-- 395,019 207,726 93,015 361,544 
Net ry. oper. income__-_ 239,652 82,791 *21,301 242,352 


*Deficit.—V. 165, p. 2551. 


Texas & New Orleans RR.—Earnings— 


April— , 1947 1946 1945 1944 
Gross from railway... $9,356,745 $8,495,855 $10,638,839 $10,926,188 
Net from railway_-_ 3,197,239 1,076,578 4,246,954 4,653,157 
Net ry. oper income__-— 1,351,660 34,236 1,117,946 1,483,908 

From Jan. 1— 

Gross from railway_--- 36,670,577 34,193,975 42,342,733 44,619,652 
Net from railway____ 11,806,631 7,384,880 17,103,758 20,260,541 
Net ry. oper. income _-_- 4,916,052 4,736,210 4,497,691 5,874,392 
—V. 165, p. 2459. 

Texas Public Service Co.—Earnings— 

Period End. Mar. 31— 1947—-Month—-1946 1947-12 Mos.—1946 
Operating revenues . $464,478 $305,639 $3,051,275 $2,837,304 
Oper. rev. deductions. 245,238 = 181,093 2186213 _z03'/054 

Bal. before Fed. taxes : SENG EER SD >, wr 8 

cn income rf $219,240 $124,545 $865,0C2 $800,252 
Fed, normal and surtax 89,400 48,000 346,200 279,000 

Operating income____ $129,840 $76,545 $518,802 B2 $521,252 
Other incomes ......... 16,760 9,312 191,584 75,789 

Gross income an 146,600 85,858 710,387 597,041 
Income deductions 15,687 17,450 213,354 209,388 

Net income PLS $130,913 $68,408 $497,032 $387,652 
—V. 165, Pp. 2008. 

Thompson Products, Inc. (& Subs.)—Earnings— 

3 Mos. Ended March 31 1947 1946 §1945 
Net sales $22,931,012 $10,828,117 $19,989,788 
Other income 9,993 36,396 307,091 

Total income ~- 322,541,005 $10,864,513 $20,296,879 
Cost of sales - 20,196,167 11,640,659 16,686,239 
Selling, engin., develop. & adm. exp. 1,868,810 1,567,541 1,479,387 
Interest expense 32,721 23,837 11,454 
Empl. retire inc. plan premium 80,62C 14,6385 36,736 
Prov. for doubtful accounts 20,800 ‘ ee 
Canadian exchange F ; ; : 13,869 24,663 
Misc. other deductions_ Fe 52 BES 24,354 21,901 : x 
1Fed. and Canad. taxes on income_ _ 262,878 %Cr926,030 1,542,762 
{Restoration from reserve... __-__ ‘ Cr733,000 ‘ —_ 

Net profit pli inate dhitios wieder $434,655 {$758,889 $515,638 
Preferred dividends — 99,408 60,000 56,250 
Common dividends - . 109,174 90,424 89,934 
Earnings per common share $0.77 Nil $1.27 


*Recoverable amount of Federal income tax, after deducting $70,910 
for period. tAfter deducting adjustment for prior years of $6,842 in 
1947 and $17,973 in 1945. tLoss. $Excludes Thompson Aircraft 
Products Co. {For general contingencies to income based upon special 
charges. 

NOTE—The consolidated adjusted net loss for 1946 as revised to 
reflect subsequently reported income tax adjustments applicable to this 
quarter, amounted to $10,889, equivalent, after provision for preferred 
stock dividends, to a loss of 20 cents per share on 361,697 shares of 
common stock outstanding on March 31, 1946. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 
ASSETS—Cash, $4,462,474; receivables less reserves of $148,236), 
$9,769,930; inventories—at lower of cost or replacement market, less 


allowances for obsolescence, $19,238,786; refundable amount of Federal 
income taxes and renegotiation refund, (est.), $1,663,622; investments 
and other assets, $460,478; land, $1,028,520; buildings, machinery 
and equipment (less reserve for depreciation of $5,121,469), $12,994,930; 
patents and licenses (at cost, less amortization), $396,704: prepaid 
insurance, royalties, and other deferred charges, $708,495; total, $50,- 
723,939. 

LIABILITIES—Notes payable to banks, $1,700,000; accounts payable, 
trade, payrolls and miscellaneous, $3,446,273; accrued taxes ‘(other 
than Federal and Canadian taxes on income), rent, royalties and 
sundry accruals, $2,447,914; estimated liability for Federal and Cana- 
dian taxes on income (less U. S. Treasury tax notes of $360,000), 
$646,156; long term debt, $10,000,000; reserves, $575,850; 4° cumulative 
preferred capital stock (par $100), $9,940,800; common capital ‘stock 
(436,697 no par shares issued and outstanding), $10,081,270; capital 
surplus, $326,179; earned surplus, $11,679,500; cost of 1,150 shares of 
4’, cumulative preferred capital stock reacquired for redemption, 
Dr120,003; total, $50,723,939. 


Cancels 1,150 Preferred Stock— 


Pursuant to section 4, Article Fourth of its Articles of Incorporation, 
as amended March 26, 1946, the company on May 27 delivered 1,150 
shares of its 4% cumulative preferred stock to The National City 
Bank of Cleveland for cancellation.—V. 165, p. 1637. 


Tidewater Associated Oil Co. — Special Offering—A 
special offering of 25,000 shares of common stock (par 
$10) was effected June 23 by Merri!l Lynch, Pierce, Fen- 
ner & Beane, at $19% per share. The stock, offered at 
11.43 a.m. was completed at 12.03 p.m. There were 194 
purchases by 41 firms; 3,000 shares was the largest trade, 
one share the smallest. 


To Reduce Debt— 


It is ‘announced that on Aug. 15, 1947, the company will retire 
$3,000,000 of its outstanding serial notes now amounting to $10,250,000, 
and on such retirement the total funded debt of the company will be 
reduced to $7,250,000. 

On retirement of the 3,440 shares purchased in the open market 
and the 26,815 shares called for redemption on July 1, 1947, a total 
of 30,255 shares, the number of shares outstanding thereafter will be 
239,623, as against the total of 300,000 shares issued as at July 1, 
1945, representing a reduction of 60,377 shares and a resulting saving 
of $226,414 in annual preferred dividend requirements. See also V. 165, 
p. 2804. 


Toledo Edison Co.—Bids for Purchase of Bonds and 
Preferred Stock Invited— 


The company is inviting sealed, written bids for the purchase from 
it of $32,000,000 first mortgage bonds, due 1977, and also is inviting 
sealed, written bids for the purchase from it of 160,000 shares, 
cumulative preferred stock (par $100). Bids may be submitted for 
all of the bonds or all of the preferred stock. Such bids are to be 
presented to the company at Room 1600, 70 Pine Street, New York 
5, New York, before 11:00 a.m., EDT, on June 16.—V. 165, p. 2459. 


Tucker Corp., Chicago—Financing Delayed— 

The corporation has fied with the SEC a delaying amendment to 
permit it to make revisions in its registration statement.—V. 165, 
p. 2552. 


Tung-Sol Lamp Works, Inc.—Resumes Dividend— 

A dividend of 20 cents per share has been declared on the 80-cent 
cumulative preferred stock, no par value payable July 1 totholders of 
record June 16. A like amount was paid on Feb. 1, May 1, Nov. 1 
and Dec. 14, 1946; none since.—V. 165, p. 1637. 


Turner Construction Co., New York—Files With SEC 

The company on May 26 filed a letter of notification with the SEC 
for 5.871 shares (no par) common. The stock will be offered to em- 
ployees at $14.44 per share and the proceed will be used for additional 
working capital.—V. 165, p. 1324. 


Unexcelled Chemical Corp.—Transfer Agent— 

The Commercial National Bank & Trust Co. of New York has been 
appointed transfer agent of the common stocs and funding certifi- 
cates.—V. 165, p. 2804. 3 
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Stock Record «» New York Stock Exchange 
DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Monday 
June 2 

8 per share 
72% 13 
90 

7% 

442 

14%%4 

3942 


*28 

4% 

1442 142 
18'2 19 

3} 358 
103 


15%, 157% 

39 39 
6 6% 
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*95 103 
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*12 13 
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Monday 
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19 19 
98 982 
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10 
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700 
2,400 


' Amer European Secs 


WEEKLY VOLUME OF TRADING 


FOR EVERY LISTED ISSUE 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Abbott Laboratories com_.__No par 
Abraham & Straus ~_No par 
ACF-Brill Motors Co... 2.50 
Acme Steel Co 10 
Adams Express 1 
Adams-Mills Corp___......._No par 
Address-Mutigr Corp 10 
Admiral Corp 2 
Air Reduction Inc No par 
Alabama & Vicksburg Ry -..._100 
Alaska Juneau Gold Min 10 
Aldens Inc common 

4%% preferred 

















Allegheny Corp 
5%% preferred A 1 
$2.50 prior conv preferred_No par 

Alghny Lud Stl Corp 

Alleg & West Ry 6% gtd 

Allen Industries Inc 

Allied Chemical & Dye 

Allied Kid Co 

Allied Mills Co Inc 

Allied Stores Corp 
4% preferred — 

Allis-Chalmers Mfg 
3% % cum conv pfd 

Alpha Portland Cem__.-_. No par 

Amalgam Leather Co Inc 1 
6% conv preferred 

Amerada Petrol Corp 

Amer Agricultural Chemical_No par 














American Airlines 1 
34%2% cum conv pfd__-.-_.___100 
American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe Co 
5%% preferred 
Amer Cable & Radio Corp 
American Can 
Preferred 
American Car & Fdy......_No par 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv preferred 
American Chicle 
American Colortype Co 
American Crystal Sugar 10 
442% prior preferred_____. ~-100 
Amer Distilling Co 20 

















American Encaustic Tiling 
-No par 
American Export Lines Inc__..__40 
Amer & Foreign Power 
$7 preferred No par 
$7 2d preferred A_______ -.No par 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 
6% conv preferred 50 
American Home Products._..____-1 
American Ice No par 
6% non-cum preferred_______100 
Amer Internat 














STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Amer Mach & Fdy Co__._._No par 
3.90% cum preferred 100 
Amer Mach & Metals____.__No par 
Amer Metals Co Ltd___.___No par 
6% preferred 100 
American Molasses Co 
American News Co -No par 
Amer Power & Light com___No par 
$6 preferred ____._____ __Ndo par 
$5 preferred __No par 


y--..No par 
100 





Preferred 
American Rolling Mill 
442% conv preferred 100 
American Safety Razor_________ mn 
American Seating Co 





Amer Ship Building Co No par 
Amer Smelting & Refg_....N2 5-1 
Preferred 1 
American Snuff 

6% non-cum preferred. 
Amer Steel Foundries 
American Stores 
American Stove Co 
American Sugar Refining 
Preferred _.100 
Am Sumatra Tobacco_....__No par 


Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6% preferred : 
American Viscose Co 
5% preferred 1 
Am Water Wks & Elec_.._No par 
$6 1st preferred 
American Woolen 
Preferred _ 
Conv prior preference 
Amer Zinc Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining --50 
Anaconda Wire & Cable_._.__No par 
Anchor Hock Glass Corp 
$4 preferred 
Anderson, Clayton & Co 
Anderson-Prichard Oil Corp 
Andes Copper Mining 
A P W Products Co Inc 
Archer-Daniels-Midland 




















-.._NoO par 


164 


Range Since January 1 


Lowest 


8 per share 


6642 May 20 
90 Jun 4 
6% May 21 
43% Apr lg 
13% May 19 
38 May 27 
3042 May 16 
6 May 
2934 May 
105 Jan 
4 Apr 
18% May 19 
92 Jan 8 


2% May 19 
25% May 19 
56 Jan 13 
32 May19 
9742 Jan 24 
15% May 19 
May 20 
18 Mayl17 
29% May 17 
30 Jan 16 
9912 Feb 18 
30% May 19 
915%. Jun 5 
24% May 19 

542 May 19 
46 Jan 16 
73 Mar 7 
34% May 16 


8% May 19 
66 May 19 
2014 May 19 
70 May 20 

9 Mayi19 
36 May 19 

125% Mar 21 

3% May 19 

8634 May 19 
184% Mar 21 
36 May 21 
94 May 21 
20% May 21 
106% Apr 9 
13442 May 20 

19% Jun 5 
20 May 21 
95% Jan 22 
25% May 19 


35 May 19 
14 May 22 
16% Jan 16 

2%Jun 6 

100 Apr 25 
1434 May 19 
90% Mar 17 
38% Jan 13 

558 May 19 
49 Jan 16 
23 Apr 15 
6 Mayi6 
90 Apr 23 


11042 Jun 4 


112 


101% May 


180 


103 


193 


Highest 


ELT IIE 2 GSAT en AEB 1 OLS ESTEE: A TE eT ET TT ETT CI 





Range for Previous 


$ per share $ per share 


87% Jan 7 
90 Jun 4 
10% Peo 7 
48% Feb 13 
17% Feb 1 
55 Jan 10 
37% Feb 1 
10% Feb 6 
38% Feb 1 
Feb 18 
6% Feb 
31% Jan 


5% Feb 
44 Feb 
64% Feb 
48% Feb 18 


Op ~1O 


104 Apr 12 


22 Feb 14 
Feb 3 
22% Feb 7 
35% Feb 7 
39% Mar 6 
Apr 17 
39% Feb 10 
99 Feb 4 
35 Jan 23 

8% Feb 3 
51 Apr 9g 
84% May 1 
44'2 Mar 6 


11% Apr 11 
80 Mar 26 
31 Jan 7 
77% Jan 7 
17% Feb 5 
50 Feb 3 
133% Jan 15 

7% Feb 8 
99 Mar l 
Jan 28 
54% Feb 1 


115% Jan 8 


28% Feb 10 
110 Feb 6 
156 Jan 9 

26% Feb 7 

24 Feb 4 
102 Mari2 

46 Jan 6 


6% Feb 7 
16% Jan 31 
20% Feb 17 

6% Feb 

115% Jan 
25% Feb 
101% Feb 
42% Apr 

8% Feb 
53% Feb 

x34% Jan 


12% Jan 31 
14 Jan 18 
30% Feb 10 
116 Jan 9 


Range Since we 1 


Lowest 
8 per share 
1842 Jun 3 
94% Apr 19 
9% May 23 
x25% May 19 
134 Jan 9 
105% May 20 
2842 May 27 
9% May 19 
100% May 19 
90 May 19 
113% May 19 
176 Jan 21 
245% May 19 
99 May 21 
10% May 14 


15% May 20 


34% Jan 14 


4842 May 19 
159 Mayl14 
33 May 19 
144 Apr 18 
25% May 19 
233g Jun 6 
21 Jun 3 
34 Mayl17 
116 May19 
40 May 20 


15954 May 19 
62 Apr 15 
61% Apr 

151 Apr 
41% May 17 

116%. Jan 
12 May 

102% Feb 
26% Jan 
90 May 
68% Jun 
5% May 

62 May 
30% May 
45% Jan 
42 Mar 

109 Jan 
46% Jan 
14% Apr 
1334 May 

4 jun 


ghest 
$ per share 


28 Jan 
101 Jan 
15% Feb 
32 Feb 
141 Jun 
14% Feb 
39% Feb 
16% Feb 
129% Feb 
117% Feb 
17. Feb 
180 Jun 
37% Feb 
10942 Feb 
16% Feb 
22% Feb 


39% Feb 24 
60 Jan 10 
169% Jan 6 
40 Mar 5 
158 Jan 6 
37 Feb 8 
28 Feb 10 
29% Jan 7 
x45 Jan 2 
146% Feb 24 
54% Feb 


174% Feb 4 
82% Feb 5 
84% Feb 5 

162% Feb 18 
5812 Jan 3 

119% Apr 9 
18% Feb 8 

106% Jan 30 
50% Feb 13 

110% Feb 13 

103% Feb 13 
10% Jan 6 
6942 Apr 1 
42 Mar 5 
52% Feb 17 
51 Jan 4 

111% Mar 10 
54¥%2 May 5 
17% Jan 6 
16 Jan 29 

614 Feb 21 





For footnotes see page 27. 


30 Apr 


39 Feb 17 


61% Apr 
105% Oct 
8 Nov 
30% Feb 
13% Oct 
444% Jan 
Sep 

Dec 

Nov 

Oct 

Sep 

Nov 

Dec 


964% Oct 
21% Nov 
104% Sep 
120 Sep 
17% Oct 


4142 Nov 


5% Sep 
13% Oct 
17% Nov 


8 per share 


91 Dec 
169 May 
19 Feb 
x50 May 
24% Feb 
68% Jun 
41% Jan 


8% Jan 
69% Jan 
82 Jan 
61% May 
113. July 
26 Aug 
212% Jun 
29% Jan 
39 Jan 
63% May 
108 July 
62% May 
95% Nov 
39% May 
12% Apr 
15 Apr 
91% May 
63% Jun 


19% Apr 


18% Mar 
118 May 
16% Jun 
15% Jun 
44% Jan 
119 May 


Range for Previous 
Year 194 


Lowest 
$ per share 


21% Oct 
98 Nov 
12% Nov 
23% Oct 
133% Dec 
11 Oct 
34% Sep 
10% Sep 
97% Jan 
88% Jan 
12% Nov 
x173% Nov 
27% Jan 
95% Feb 
143, Dec 
1 Sep 


Sep 
Sep 
Oct 
Dec 
Jan 
Nov 
Dec 
Sep 
Oct 
Sep 
Jan 


Nov 
Oct 
Oct 
Sep 
Oct 
Sep 
Oct 
Sep 
Jan 
Dec 
Dec 
Sep 
Dec 


Bep 


Highest 
8 per share 
45% Mar 
106% Jun 
25% Jun 
43% Jun 
163 July 
17% July 
60 Apr 
22% Jun 
133% Aug 
123% Aug 
23 Feb 
186 Feb 
42% Aug 


67% Apr 


200% Jun 
99% May 
100% May 
174 July 
18 May 
121 Jun 
28% Jun 
110% Feb 
70% Jun 
182% Jun 
105% Nov 
15% Jan 


264% July 
27% May 
24% Feb 
10% Feb 
41% Dec 
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Range for Previous 
STOCKS nce January 1 Year 1946 
ICES Sales for NEW YORK STOCK Bosee ne Highest 
LOW AND HIGH a a Thursday Bettas the Week EXCHANGE oder $ per share 
Tuesday 4 June 5 June Par om 1842 May 
Baturday =e June 3 came S-yer shore $ per share Shares ae eee 5 9%4 May 139 July 
May 31 r $ per share $ per share is . 11 11% 16,000 Armour eferred____No par 109 May 172 Jun 
$ per share Saas 9 10% 11% ae tt 115 : *113% 114 ~~ 5 age la r _------100 140 May 65 May 
107 ry 114 114 1 shan 48 10 ge ony agagenamememne No par 38% May 112% Feb 
#112% 114142 x a 4 pes, #140 143 “7 =) —- 4,200 te chen “No par 1022 L 36% May 
‘ Ss ~ 9% 39% 3¢ ‘ Vp 60 St ee 5 14% May 25 30 Aug 
A 39% +s, . ‘ 103 *102% 104 seth 2 2 : Arnold Constable Corp__-_-_- No par 10% May 19 32% Jun 
*103 “tas 1554 Ae, Be I 10% 10% rn A Te gam aagmttdege§ 14% Avr 14 153 May 
44 14% 1's *10%, 11% 10% 10% Lo 15% 4,400 Associated Dry a : 100 116 May 29 148 May 
£10% Etta te 15% 16% + fin 120%. 120% 50 eee Geen -100 12% May 1s 58 Aug 
15% oie ae 120% 120%  *119% 121 ©1164, 118 40 a No par 40% Apr 17 121 May 
119%. —) wre 117. 117% *115 118 116%2 118 500 Assoc Investment Co_—_- 100 66 Mav19 125 Jun 
*117 pf 44% 45 a 2 a oA oe ~ ae or ences === 100. 100 May 238 29% May 
45 ‘ Fi +4 %3\e 751% (2% S yy 105 Ys 105% 900 5% preferred__ Des sessile 10 10% May 19 83 Jun 
73%2 > rs *102% 10414 10444 1051 Ve 12 1,500 A Tt PF inc-__--_.. _No par 49% May li 49% May 
104 ‘ 1% 12 Line RR 
02 102 1 12 °11% 12 11's = 2 700 Atlantic Coast i 23% Jun 4 94 May 
1 “ 12 12 ll‘ oo 461 461%, 4658 47% io Atl G & W I SS Linés_._.._...... > ” Sam oF “ M 
2 467 47s 464% 47°% beds ear £931 24%, 700 % non-cum preferred_______100 62 d 51 v2 ay 
4634 933 2342 24 232 23% tt 5% = .-.. 36 31'~% Apr 130% Jun 
241 2334 23 . e7n1Z. "6 *70%2a 77 10% 2% 4.300 Atlantic Refining tt epg oars tee 100 107% Jan 
on 4 70%e 75 \“e 10 2 ‘ ee 33 33% 3242 33% = ‘4% conv pref series A new . O83, Apr _ — 
7 33% 33% to 1i0% ” 110% 111 120% 322 1,440 Preferred $3.75 series B new ae 21% May 373% yan 
325 +7 2 3 7 Wie. 21% a} j a 
es 5 109 2 poba 4 . ofa 1017 101! ey =" = 17,400 _ — imibodtinta Oe. wa. foe 135 ” Jun 
3 2 — ) 23 2 — 150 as ee ee 100 1342 Apr 22 40% Aug 
CLOSED 101%. 23 23 23 24 ‘ 63 62% 6244 A 4% conv pre fedred__......—- 221 Mar hy 
117 *116% 116 1] onic : 27 Ye — 1,300 Austin Nichols__———--_- 7 car 1b% May 7% Jan 
#24 26 26 ber 61 “6% 6% 6 Y2 Bang 100 Cony prior pfd ($1.20) No "a 19% May et - F Aug 
_ 6! 642 2 ‘ 2, #1235 2 ——s ees eer "i, May 
ats, #121 13'2 “ane 3. oi Dita "21% 2 1000 Sotenaiies Canteen Co of naganisets ie May 834 Feb 
v4 29 21% < : 1 21 ’ ) meen aan Mav 2 
£2] 21 aaa ©20 20% #90 203 wrt ‘ 8.700 Avco Mig Corp Tred eres No par 39 May 
*20% 0 “as , 5 5 \e 4% 5 41%, 424 500 $2.25 conv prefer 
47 5% ‘ . e 42! ‘41¥4 42% - 
5 VY, 41! 41 
#413 *41% 42 41 B 
a 7 = =-- 
“A 13% May 38% Jan 
- abbitt (B. T.), Inc. _--.-.----- % May 8 
Me \y, 13% 1354 14% 14% ae ++ 7,600 pcan nd Locomotive ee sca "738 May : rin jan 
141% *14% ; 14 ia Pa 13% 17% 18 17 Mg b 16.100 Baltimore & AACR 11% May 7 30 May 
177% 17%4 18% 1 978 9% 9% 9" . ; 7.100 4% preferred__——----__-- 50 9%, May 8 88% Jun 
13 2 16 2Y, oY . 9 reterseaq__~ ,__~-~-~ 47M Mav § P 
13% 12 13 Ya *12 = oan s ? *60 63 2.000 Marker ephattt Corp (Delaware) : +4 o— 17 = way 
*60 1 g1 ae ; May | 
*611% “61 4 50 50% 49% 49% > — “ 400 Barker a Aeovitotes Se? 50. Feb : ; 31 May 
494 hs + a 195% 19% 19% 19% , 50% at. 42% preferred__- ctitdicoesnan SOS ADS 39% Feb 
*18 a at 4 *50 50% *50 + ey 28 Ye 9 14,300 Barnsdall Oil Co_-~_- ie 14 May & 2442 Nov 
*50  - FE 24% 25% a; oe ie” 16 700 Bapuk Oars Inc. ......No per 18% May 2 to% gulp 
233 237 16% ®16 16% “16 0=—s «16% °18 1% 700 Bayuk Cigars Co OPER Ie 25 2 May 31 118% July 
16% 16 “6 -- 1834 19 18% 18%4 My 46% ee re eee Serene 100 x103% Mar 110 Mar 
1 *18! 18% nf 45% 4612 46 ) 3 cum conv pfd__ == - . 15 , 
*181, - 45 45 9% 2 105 250 3% % ferred_____ 100 105 Jon 7 30% Apr 
4415 eke . 4ae so 104'2 106% 105 7 70 Beck Shoe 4% % prefer 1 5% May 27 2 43 Jan 
104 104 104 = 108% 105 10612 *105 , 106 500 Beech Aircraft Tere eenee 31% May 16 
*104! ca 7 “6%, 61% 6% a” comet --- Beech Creek RR-------------- figs 
-4 »/2 : = 2 «7/2 ay : 
#32 "32 - Rag 2) rhe 1 1,200 Beech-Nut Packing Sth ST ad . san; 18 au 7 
— ny eV » ne Le 6 ivLay = /2 é 
ar oo oa 3134 32 sass” 30% 7 AR. gy anne gr agement 1 107% May 21 6 37. Apr 
202 12 12 i2% 13 om ee ©4117, 1,000 e ant pegumbart seman: 10 16% May ~ 112 Jan 
i bo oh iy BB diy 900 Bell & Rowen! GgP-W-—o——— dant May 1p 58, des 
1158 ©4177 li 18 133% "18M a 7 ©1054 106 4%4% teeta ERTL" Me 22 May 17 h. 36% May 
iF 105% 106 *105%4 105 ae os at x29! a re Loan womer 86-41% May 4 112% Aug 
* + 211 205 5 3 ° Tali a n S ae t-te 3 u 3 y g 
108 RS Soo Gum pla $025 ter of TbAG-No per 8 Jus i g215 May 
ww 7 993 23 ~ < ts apes £97 99 et, SE ER oe 2052 AG! . v4 
#223 28. «(88 98 98 “96 100 a 28 600 Best & Co.-----~~-- ae 19% Apr 1! 4 114% July 
296 | 29 - 29 29% - 29% eae ee 223% Seen Eines Stell aes. dios par _76'% May 25 168 Mar 
#98 — 351 x233 24 23'2 2342 7834 7,900 Beth! gen Menon 100 136 Y May 1! 5 fe iii 
2454 24% 25! Re 0% 785% 793% B 1.090 7% pre eee 45% May ‘ 83% Apr 
* 7 802 738% 8 .. 914, 139! j Inc___No par 4 
781 jas . + son 8 139 140 39 142 fp San =o ‘ 1,000 rar pg Carp In ye aan 14% May 46 May 
140 4615 473 4734 48 6 48 15% e: 2,200 Birmingh am I “= Co __No par 25 May2 30% Feb 
*47 mat 15 15 15% 15'4 15% 251 500 Black & Decker g ~~~" No par 12% May 33% Jun 
*141; 6. «( 25%, 2534 *26 42 sane 143, ap itn oe A —gueene separate 1 1842 May 58 Jun 
25% 14% 15 14% 15 Hel 5° 21; 3,200 Bliss (E W) pie ees NPR Nopar 41 Apr: 
1458 - vw « 29 2234 *2112 2 800 $2.25 conv preferred_---_- 7 18% Aug 
a 22 224 ee 44 44% 
»9 , 
‘3 a SS ae ao meal 200 Bliss & Laughlin Ine-—..----2.60 14, May 2 oe 
; 143 #1454 151 *145% 15% 14° 313; 150 Bloomingdale Brothers ~._.~_- baer 14% May 73% Jan 
#1434 14%4 “ #315 33 *3154 33 31 My 2.400 Boeing Airplane Co________-~- 34 »=~Feb 1 Apr 
31% ¢ met 143, 15% 14% 14% as ime 1,500 Bohn Aluminum & Benth ia-ok 104 Feb s 180% July 
to <i 361. 35% 36 a a = m . 8 106 99 Sen rm § Co class A----~-~-- No par 54 Mar : 48% May 
#105 106 ‘ ~ ae Fe 90 on Fg on een 1 25 «May 57% Apr 
105 i ry 55 56 56 Vs of : "het 7% 1,700 Bond Stores Inc ‘common.-------1 38% May 8 61% Jun 
56 26% 26% 2634 26% 26 iy 40% 40 2,900 Borden Co gid ah SRT MRM 5 37% May 4 107% Aug 
ae 4c 4034 40% 41% cae 41 Va 40'% 4 3,009 na sshor said” TS: 100 97% Mar 3 11% Jan 
a1 : rote gaan ons 100% 97% 99 *97'4 99 — pattie & Binns RR iemmaeben 00° 3% +r 1 at _ 
- 1 *Q7 4 eget ‘ a = N12 ‘a a 
“97 “ae 100 %4 *3i, 4 °3% 4 on” 34% bl Bower Roller yy Co aes 50 8% May 95 Thee 
*3Mq 325, 34 #32 33 *32 33 33 ‘ 2,800 Braniff Airways Sa SPER. 15 87 May 20% Feb 
*3212 - B85 93% 82 9 on a Brewing Corp of America__--~-_ 13. May 53% Jan 
5 *Q3y 9 8 " *70 88 - 2 . “a eal No par /2 
858 . *70 88 —_—- a “yf 1,700 Bridgeport Brass C 30 May 2% Jun 
*70 be 14) 14% 1442 14% is% (38% 2.400 Briggs Manufacturing______- No par 23 Ve Ma aie 
43 3 p : 91, 2 Vg 2, t : : ar <3 /e Mé 
312 32° 32" SS a ~ 124° 25" 600 Briggs & Stratton__----___- = 70 May 
ng 2434 25 25 ° " = _2.50 38 May 115 Apr 
2434 4%4 ; si a -_ 40% 1,100 ee Ca ee 100 106% Jan 38% Apr 
40 or 109 107 109 «407. 109,30 109 2,100 Brooklyn Union ‘Gas--——-7—"No par "17% May 45% May 
S107 ue "aati 20 20 19% 19% 19% 261 "309 Brown Shoe Co Inc wh 102 o Jan 38% Apr 
20% #961 27 26! 26% 26 Ye 26 8 * a 107 10 $3.60 preferred ae No par 21 May 253% May 
*2642 105 - 106! ; #105 10642 105 105 Lee °4 500 Bruns-Balke-Collender _____- 5 13% May 130 Feb 
“305 24. 2 2334 23% “oo 16% 163 5,600 Bucyrus-Erie Co___.----.-_--_- i090 4120 =~ Jan 22% Jun 
a 15%4 16 15% 16% 15% 16% 0199" 193! 90 7% preferred San No per 9 May 99 Jun 
— 122 129 122 122 = = 10 10! 10.590 Budd (The) Ce common _-_-_ No par 72% Jan 45% Feb 
22 tas d 1 O64 4 " SOTROG 6 cnn ieee 2514 May Y, Mar 
10 103% 10% 10% . _ 21 230 $5 pre pit | 25% N 108% Ma 
10 81} 81le 8142 81% “80! . &3 +f os 500 Buffalo Forge Co- 60 pid___.100 99 Jan 46% Jun 
81 £961, 2634 26% 26% 26 = ‘ Vy 10921 169 Buff Niag El Corp $3.60 p lo par 14% May 59% May 
*26 £101 , 102! 102% 102% *101% 102% *101%2 a" 500 ad ee EE pan Nop 26 May 26% July 
*101%4 7 18 . *17 1734 165% 17 : 16 ee 1.600 Bulova Watch Co Inc___------~--- + 14 Ma; 111 Mar 
17% 30 = 3034 30-3034 30 + eg 1534 10,100 Burlington Mills Corp com__- _-100 95% Jan 119% May 
4 15% 155% 1542 15% 15% —" cant, 997 60 4% preferred —_- ferred____100 80M: 102" Aug 
15 974, 98 98 98 98 99 Fp +i % 3%2% conv 2nd pre err 100 84 Jun 21% Jun 
<7 v8 aa 8 38 *2] 88 8 88 ‘a a 110 32% preferred Sr “yar ae om 12% May 15% Jan 
sae a 84 86 84 84 84 86 S ‘2 13 2,500 Burroughs Adding Mach__- P 1 6 May 98 May 
74 12% 127 13 13 13_ 13 tan 7, 1,900 Bush Terminal ib uanieered. 160 72. Jun 394% May 
13% 6} , 6% 6% 7 "65 7 a 370 Bush Term Bldg 7% preferred__ 10 1i% May 110 May 
pea 74 “73 79 Lol Mt 13% 13%; 3.300 Butler Bros co a - {09 23=0:100% May 942 Jan 
135 13% 14 13%4 13% some 38) "101 1017 170 ty ogo Rm 5 3% May 35% Feb 
‘ oy 160% 101% 101 102 101% 101% F 800 Butte Copper & Zinc_..~--- “No eer 13% May 112% July 
100% 333 35% 3% = 3% 32 (3% ona 32 600 Byers Co {A M)..... 0 00 94% May 22 40 May 
au *15% 15% *14%4 15% try “961, 97 10 Participating lee naam a 19 May 19 
rk 7 7 96% 97 78 97 ckson Co_-__~~~-- 
vapie il 308 : "21 roa £20 21 *20%%4 600 Byron Ja inh ine tates 
° 4: : 1946 
YORE STOCR Kange Since January 1 Highest 
LOW AND HIGH pag — ahr Thursday Friday Sales for weg Ba Lowest 8 per share 
Saturday Monday waens Ruan & June 5 June 6 the Week Par $ per share 
‘ e-. , 
May 31 June 2 un er share 8 per share Shares 
$ per share $ per share $ per share 6 per share ai C A ty tas 
i 434 Apr 
= at £963, 800 California Packing ~-----~.-- No or a Jan 22 7% Feb 
ss 27% 27% 27% 27% 27 <i + ig 20 5% preferred _...-..---~----- 1 2 ‘May 12% Jan 
STOCK et. x “53 5415 53 53 ‘52 54 F 53 7.700 Callahan Zinc-Lead ~__.-~_----~- 5 614 May 40% May 
EXCHANGE 53 "e 2% 2 2 : 2% ; 3.300 Calumet & Hecla Cons Stank 4 21% May 18 July 
CLOSED 2 6%e 7 > 7 re * ‘em 20% ‘600 Campbell W & C Pay-——_——- hot 125% May 147 May 
023% “ain: ane |hCUe | 0 | Oe grew weer las Mat 25% Dee 
\ 14% 1434 14% 15% +. Bt. 125 125 70 vine teeta dt nny arena 100 44% Jun 5% 
1442 *11914 1z2%% 122 122 122% 122 2 aan 45% 170 Canada Southern Ry Co__ ar 19/4 May 22% Feb 
tie: + 445, 45 45 45% aa aaa a 7 2134 500 Canadian Breweries Ltd__--- No = 9% May 13% Apr 
He 20% 21 21 21 21% 21% +A ; 20,400 Canadian Pacific Ry —------ Noe . 36. Jan a7 21% May 
*21 105 107 10% 10% 10% 10% ‘ 0°2 61 "100 Cannon Mills .____ — === ——— A P 1 11 Apr 14 59% May 
eae #59, 61 59, 61 *59% Ra oy ” 117, 200 Capital Administration class = 50 May 26 137 yoo 
Ie fie: See ee ees o - 
oanae *11% 11% 115, 11% we a2 *51% 53 20 $3 preferred A na 2... 100 115 Mar 29 39% Dee 
4 : *51 53 51% 53% a 110 Carolina Clinch & Ohio R; 30% May 20 61% Ja 
*51 : 51%2 ake €117 118 117% 117% a 118 1.300 Carolina Power & Light aan 40 Apr 14 34 Jan 
°116% os * "33, 34 35 34% 34% in . = '___ . Carpenter Steel ea. 12% May 19 60 Feb 
$44 #42, 44 *43 44 *43 44 Ye 1454 2.600 Carrier Corp ~---- Ss ae 3534 May 19 
4214 rte 125 14% 14% 14 14 et” iz 200 Preferred 4% series _.--- 
oye 037° 38% 3742 37%  *36% 38% 2 : 
472 















For footnotes see page 27. 
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Saturday 
May 31 
$ per share 


Monday 
June 2 
$ per share 
6 6% 
32 32% 
*142 
52% 
19% 
*105 
*140 
22 
*201%4 
182 
*B 12 
STOCK 
EXCHANGE 
CLOSED 


x 


= 


soc @ 


27 
110 
22% 
4038 
29% 
B82 
80 
13% 
25 
180 
90 
39% 
2 11042 
30 
10842 
B42 
482 


. 
_ 

NPneo 
ChRW-A1D BOON 


>t) OO 


Wo 
4 
oo 


Saturday 
May 31 
$ per share 


Monday 
June 2 
$ per share 
151%2 152 
6342 63% 
*1150 ri 
38! 38 Ye 
*101% 2 103% 
31 
13% 
3 17% 
STOCK 7 11 
EXCHANGE ‘ 11% 
CLOSED 10 


25'2 


Te Wr OND 
igoouww 
Gast 

»e @ nN 


¥) 


WON 


LOW AND BIGH SALE PRICES 
Tuesday Wednesday ls 
June 3 June 4 June 5 
$ per share $ per share $ per share 
*6 63% *6 4 64a 6% 6 Me 
*32142 83% 3242 33% 34 34 
*142 144 *142 144 144 144° 
52% 8 5242 51% 5258 50% 51% 
19%, 2044 19% 20'2 20% 20% 
*105 105 42 *205'% 10542 *105% 105% 
*140 145 140 140 #139 144 
2142 22% 22% 23% Z2% 22% 
*20%, 20'% *20'4 20°2 20's 20% 
18% 18% 1842 . 18%, 18% 
85s 82 ; 842 6% 
9 8%, y 8% 
112% 112% *#112'% 
9440 *93 *92 3% 
5M 5%, *5 Vg 
24% 24% 24% 
11 *10 10 
3114 31 
14 13% 
23 *23 48 
20%%4 20% 
105 x103"6 
11 . 
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2712 
110 
2234 
40 42 
*28 29 
EY 
87 89 
14 14 
24% 25 
‘150 180 
80 90 
38% 39 
110% 111 
28, 28%% 
10812, 10842 
*85 v5 
*485% 
1742 
35 
\ 38 
*“145 *145 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 3 June 4 
$ per share $ per share $ per share 
152 152 *150 153 152 152 
63 63 42 63 63 63 63 
*1150° *1150 oie : 
38%, : 35 p 39 
103 %4 v 
31 
13% 
18 
ll 
11% 
10 


Thursday 
June 5 


Friday 
June 6 
$ per share 
638 


*644 
33% 
144 
51% 
20% 
*1055s 
*140 
22 
20% 
18 8 
#855 
8% 
113% 
9354 
546 
2542 
*10 
3634 
3°%% 
22% 
203% 
“104 
"10% 
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34 
144 


5234 
21% 
10534 


145 


2256 


2032 


1842 


9 


87% 
11342 


93 


263 
11 
31 


135 


23 


955 
105%4 


11 
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Friday 
June 6 


$ per share 


152 
63 
*1150 
39% 
x102 
3012 
13 
*17% 
1042 
& 10 1 4 
*Qlo 
26°4 
26 
10% 


153 
63 


53 


3 4 


4 


8 


8 
, 


ee OO eS 


oe 


Sales for 
the Week 


Shares 


500 
1,200 
100 
3,400 
31,800 
19 
2,700 
500 
5,900 
1,700 
2,500 
60 
300 
400 
1,100 


2,300 
,000 


309 


300 
7,800 
200 
300 


1,000 
100 


21,800 
110 
£00 

80 
90 

11 
§,800 
400 
,900 


Sales for 
the Week 
Shares 
700 

230 

600 

40 

100 

,500 

,300 

180 

20 

50 


STOCKS 
NEW YORK STOCK 


EXCHANGE Lowest 


$ per share 
Carriers & General Corp. 6 Jan 13 
Case (J I) Co_ 2912 May 19 
Preferred 138 May 23 
Caterpillar Tractor 49'4 May 19 
Celanese Corp of Amer com_No par 17% May 19 
$4.75 lst preferred 105%3 May 28 
7% 2nd preferred 140. May 24 
Celotex Corp 19% May 19 
5% preferred_ 2044 May 20 
Central Aguirre Assoc_._.__.__No par 18's Jun 6 
Central Foundry Co 1 7% May 19 
Central Hudson G & E Corp_No par 8% May 21 
Central Ill Lt 44%% preferred_.100 11244 May 6 
Cent NY Pr Corp pfd 3.40% ser_100 yO Jan 3 
tCent RR of New Jersey 100 12 May 19 
Central Violeta Sugar Co 2042 May 
Century Ribbon Mills 9%4 Apr 
Cerro de Pasco Copper 29%2 Apr 
Certain-teed Products 115s May 
Chain Belt Co 20% May 
Champion Pap & Fib Co 19% May 2 
$4.50 preferred 103. Feb 
Checker Cab Wilg............. 1.25 1012 May 


Chesapeake Corp of Va 23 
Chesapeake & Ohio Ry 415 
Chic & East Ill RR Co 3? 








Jan 
a May 2 
2 Apr 

a 534 May 
Chicago Corp (The) ¥e May 
Chicago Great West RR Co 4'4 May 

5% preferred 8°53 May 

Chic Ind & Louis Ry Co cl A__ 434, May 
273 May 
634 May 

Series A preferred 23°4 May 
Chicago & Northwestern__.__No par 1414 May 

5% preferred 3644 May 
Chicago Pneumat Tool 20%2 Jan 

$3 conv preferred 5114 May 

Pr pf ($2.50) cum div____No par 54 Apr 
Chicago Yellow Cab 12'2 May 
Chickasha Cotton Oil 15'%4 Jan 
tChilds Co 453 May 
Chile. Copper Co 3853 May 2 
Chrysler Corp 8544 Apr 


No par 


Cinn Gas & Elec common_-____-_ 8.50 25 Apr 
Preferred 108 Jan 
Cincinnati Milling Machine Co__10 21% May: 
C IT Financial Corp 3712 May 
City Ice & Fuel 2714 May 
City Investing Co 5 8 May 
542% preferred 84 Jan 2 
City 1253 May 
Clark Equipment Co. New ___ 23 May 
CCC & St Louis Ry Co aS 
6% preferred 86 

Cleve Elec Illumineting .com_ an par 37 May 
$4.50 preferred ‘ Cpar 110% Apr 
Clev Graph Bronze Co (The) hl 3 29 Mayi19 
5%. preferred 10 1062 Jan 10 
Clev & Pitts RR Co 7% gtd 832 May 27 
Special gtd 4% stock 464 Apr 22 
Climax Molybdenum 1534 May 19 
Clinton Industries Inc 32 May 21 
Cluett Peabody & Co 3742 Jun 5 
Preferred 147 Jan 27 





STOCKS 
NEW YORK STOCK 
EXCHANGE Lowest 
$ per share 
141 Mayi19 


Par 

Coca-Cola Co (The) ...---_No par 
Class A p 6212 May 28 
Coca-Cola International Corp No par 1140 May 21 
Colgate-Palmolive-Peet 33 May19 
$3.50 preferred 995s Mar 13 
Collins & Aikman 26 Mayl17 
Colo Fuel & Iron Corp 12 Mayl17 
5% cum conv preferred 1643 May 19 
Colorado & Southern 8 May l14 
4% non-cum ist preferred__.100 912 May 15 
4% non-cum 2nd preferred___100 8 May 20 


Columbia Br’d Sys Inc cl A__~-2.50 225% Apr 16 

ST oe 2.50 23 Apr 19 
Columbia Gas & Elec 10 Apr 18 
Columbia Carbon Co 30%3 May 28 
Columbia Pictures com 1443 May 19 

$4.25 cunt p 78 Jun 3 
Columbus & Southern Ohio Elec__10 39%4 Apr 28 
Commercial Credit 10 36 Mayl19 

$3.60 preferred 106 Apr 30 
Commercial Solvents 20% May 19 
Commonwealth & Southern__No par 214 May 19 

$6 preferred series 11534 May 22 
Commonwealth Edison ‘Co 2742 May 19 
Conde Nast Pub Inc lo May 16 
Congoleum-Nairn Inc 2342 May 19 


Range Since January 1 
Highest 
3 per share 
8 
13 
7 


7% Feb 
39% Feb 
15842 Jan 
64 Feb 
2142 Jan 
108 42 Jan 
166 Apr 


325% Feb 2 


21% Feb 
2249 Feb 
14% Jan 
10% Jan 
116. Feb 
9642 Apr 
1242 Jan 
33 Jan 
14%4 Feb 
35% Mar 
21'4 Jan 
282 Jan 
27 Feb 
110% Jan 
20% Feb 


10 
23 
13 


30% Mar 4 


54 “4 Jan 
7%8 Feb 
12%4 Jan 
94 Jan 
8% Feb 
155 Feb 
1042 Jan 
6% Feb 
145% Feb 
38% Feb 
2758 Feb 
53%, Feb 
2844 Mar 
§5°4 Mar 
5712 May 
15%4 Feb 
21 Feb 
7% Mar 
427%, Mar 
105% Feb 


295. Jan 
111 Feb 
28 Feb 
4812 Jan 
32% Feb 
11% Feb 
94 
20% Feb 
25 May 


95 Jan 
39% Mar 
115%e Feb 


6 
25 
15 
11 
18 

1 
17 
11 


6 
20 
18 
30 
14 
10 


Mar 6 


18 
29 


28 
14 
4 


3042 May 13 


109 
101 Jan 
57 Feb 
24% Feb 


Mar 3 


22 
18 
3 


39°4 Mar 12 
482 Mar 6 


154 Feb 


Range Since January 1 


Highest 


7 


$ per share 


165 Feb 
6542 Jan 
1155 
56 Jan 
104. Apr 
46 Fep 
16%4 Mar 
20% Feb 
17% Feb 
17% Feb 
164g Feb 


3258 Jan 
322 Jan 
12 Jan 
36%4 Jan 
222 Feb 
86 Mar 
|. Feb 
4714 Feb 
visi, Feb 
2558 Jan 

4 Jan 
123%, Jan 
335% Jan 
14% Jan 


18 
11 


May 22 


2 
15 
10 
27 
10 
4 
11 
4 


21 
10 
9 
7 
7 
21 
13 
8 
3 
31 
2 
29 
2 
2 


Range for Previous 
Year 1946 


Lowest 


$ per share 


6% Oct 
31% Nov 
153 Nov 
54% Nov 
18% Nov 
10442 Sep 
138 Oct 
22% Jan 
20 Sep 
20 Sep 

844 Oct 

9 Sep 
110% Jun 
89 Dec 

8% Sep 
264% Nov 
1l Dec 
31% Sep 
14% Jan 
2342 Nov 
21%4 Nov 
105 Sep 
1242 Oct 


17% Mar 
48%4 Oct 
4% Oct 
9% Oct 
7% Nov 
542 Oct 
11% Oct 
7 Sep 
3% Oct 
11% Sep 
33% Sep 
1533 Sep 
3442 Sep 
17 Nov 
45 Dec 
55 Dec 
14 Dec 
14 Oct 
6% Dec 
36 Sep 
5% Oct 


21% Sep 
103 Dec 
21 Nov 
36% Oct 
27% Sep 

942 Oct 
885 8 Dec 
1542 Nov 


178 v4 Sep 
105 Jan 
109 
106 Jun 
99% Jan 
56% Feb 
19% Dec 
2434 Sep 
39% Nov 
152% Jan 


Sep 


Highest 
$ per sxare 
10% Jan 
55 Jun 
183 Jan 
81% May 
23% Sep 
109% Jan 
161% Jan 
38% Jun 
23 July 
29 Jan 
17% Apr 
13% Jan 
116 Jan 
102% July 
23% Jan 
42% Feb 
24 May 
51% Jan 
25% July 
43 Jan 
25% Oct 
114 Jan 
32 Apr 


25% May 
66% Jun 
18% Jan 
26% Jan 
14% July 
17% Jan 
335% Feb 
15% July 
11% July 
38% Jan 
82% Jan 
43% Jan 
76% Feb 
37% Jan 
59% Jan 
67% Jan 
at VY, Jan 

5% July 
3 Jan 
53 May 
141 Jan 


30% Dec 
114 Feb 
38% July 
58% Apr 
oo May 
May 
108% Mar 
38% May 
205 Feb 
108 Jan 
113% Jan 
10842 Mar 
106 Apr 
62 July 
441% Feb 
3642 May 
60% Jun 
165 May 


Range for Previous 


$ per share 


130 
61% 


Oct 
Dec 
Feb 
Dec 
Oct 
Oct 
Oct 
Nov 
Sep 
Oct 


Oct 
Nov 
Sep 

4 Nov 
Dec 
Dec 
¥2" Oct 
Oct 
Dec 
Nov 
Jan 
Sep 
Sep 
Nov 


$ per share 
200 Feb 
59 Ya May 
60% July 
110 Aug 
63 "2 Jun 
23% Jan 
24% Feb 
41 Jan 
39 Jan 
38 Jan 


47 Jan 
47 Jan 
14 Jan 
48 Apr 
36% May 
106% Apr 
50% Aug 
59% Jun 
123 July 
32% May 

5% Jan 
132 Feb 
36% Jun 
18% Sep 
405% 


T 





30%, Feb 8 
3512 Feb 11 
9 Feb 7 
2912 Feb 3 
108'%4 Mar 26 


Yg Nov 
Oct 
Oct 
Oct 
Sep 


May 
552 May 
10% Feb 
36 Feb 
109% Jan 


oa 


Consolidated Cigar. 30 Apr 14 
Consol Coppermines Corp 47,3 May 19 
Consol Edison of N ¥ 2434 May 23 

$5 preferred 106% Apr 7 


uve gi ¢ 


no 


[= 
on 


105% 


2012 Feb 13 17% 

15% Feb 10 13% 

54%2 Jan 2 42% Jan 60 May 

17% Mar 6 14% Nov 33% Jan 

30 Jan 1642 Sep 47 Jan 

1938 Feb 17 Nov 32 Aug 

38%, Feb in aoe 

1142 Feb 115% Mar 
48 Feb 544% Apr 

20% Feb 22 July 
10612 Apr 109% Jan 
445% Feb 33% Sep 53% Jun 
108%3 Mar 103% Nov 113% Mar 
13 4% Feb 8% Nov 18% Feb 
5414 Feb 46% Nov 63 Jan 
125% Feb 10 Oct 24 Jan 
4134 May 33% Oct 49% May 
15 Nov x235 May 


Consolidated Grocers Corp___1.33' 115g May 21 
Consecl Laundries Corp 5 11 Apr 29 
Consolidated Natura} Gas 4014 May 19 
1053 May 19 

Consol RR of Cuba 6% Senet 17 May19 
Consol Retail Stores Inc 12% May 19 
Consumers Power Co 34%3 May 19 

$4.50 preferred 11l%2 Jan 13 
Container Corp of America é 
Continental Baking Co 

$5.50 preferred 
Continental Can Inc 

$3.75 preferred 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors 
Continental Oil of Del 
Continental Steel Corp 


Sep 25% July 
Nov 333 ¥%, Apr 


Dec 
Sep 
Feb 
Sep 


x1l1l 
35% 
12% 
101 


to AS 
Cr AWAD 


SUMWIHD©O 


s May 19 19 Feb 


~ 


15 Cooper-Bessemer Corp 


$3 prior preferred 
Copperweld Steel Co 


*46 42 
13 12% 
*48 *47 Ve 
1334 #133, 
53% 53% 
*26%2 262 
*104 *104 
10354 103% 
65% 6542 


2 Apr 14 1834 Feb 
May 16 53 Mar 
5 214 May 19 16 Feb 
Conv pref 5% series 8 May 24 55 Feb 
Cornell-Dublier Electric Corp 242 May 17 20% Feb 
Corn Exch Bank Trust Co 2 Apr i14 61 Jan 
Corning Glass Works common ____5 2434 May 19 323% Feb 
342% preferred awe100 10134 Apr 2 105%4 Feb 
Cum. pfd. 3%% ser of 1947_.100 1022 Apr 17 103% Jun 
Corn Products Refining_._..____25 6@4°4 May 20 75% Jan 
*18914 190 Preferred 185 Apr 25 192 Feb 
542 5p ) Vy, , a5 Y, 53% 5, Coty Inc 5 Jun 6 rt, Jan 
3% 3 Vg te 7 Coty Internat Corp 3 May 14 @ Jan 
295% 29% Crane Co common 2614 May 19 Feb 13 
*104 *10434 3% % preferred 100 103% Apr 15 107 Mar 5 
"24% *24% Cream of Wheat Corp (The)_...2 24 Apr 29 30 Jan 9 
36 36% 37 Crown Cork & Seal 3134 May 19 4354 Feb 8 
47 47 *4614 $2 preferred 47 Jun 2 525% Mar 27 
For footnotes see page 27, 


13% 
46% 
12% 
50 
x12% 
52 
25% Oct 
10142 Deo 
58% May 
x185'2 Deo 
T¥2 Nov 
4%, Oct 
31 Oct 
101 Nov 
28 Sep 
32 Oct 
47 Dec 


Nov 
Dec 
Oct 
Oct 
Nov 
Sep 


30% Feb 
56 Jan 
23% Feb 
60 Apr 
27% Jan 
6742 Jan 
39% May 
109% Aug 


toe 


ae 
POTTS ACdWwWansH 


we 


75% Dec 
210% Mar 
14% Apr 

7% Jab 
49% Jun 
110% Aug 
35% Jan 
62 Jan 
54% Feb 


———= 
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Saturday 
May 31 
$ per share 


STOCK 
EXCHANGE 
CLOSED 





Saturday 
May 31 


$8 per share 





Monday 
June 2 


$ per share 
2534 
102% 
108%s8 


25 
*62 


2991 


ac 4 


15 


*165 


24% 


*93 


*15'2 
18% 
31% 


108 “se 
134 


15% 
33% 


*35 


*35% 
6% 


9% 
*28% 
2338 


*58 


11% 


20 


*17% 
23% 


3742 
*43%e 
#1914 

1242 


*26 


5142 
*26%2 
31144 
1834 
49% 
15634 
*111% 
15% 


*91 


#1138 
26%2 
175% 
*126%2 
103% 


113 
*15 





Monday 
June 2 


3 per share 


21 


18% 


21 





Tuesday 
June 3 


$ per share 


2658 
1022 
10848 

25% 


9% 


2342 
*56 
11% 
x19% 
17% 
2342 


36% 


*44 
*19 
123% 
*26 
52 
*26%e 
3142 
18%4 
49 
156 Ya 
*111% 
15% 
91 
*11%% 


*2512 
17642 17742 
12634 126% 
103% 103% 


*113 
15 


Tuesday 
June 3 


#@ per share 


21% 


19 
20 


x45 % 
*182%2 


*46 


19% 
*101% 
17% 
*107% 
*5M% 


52 


11% 


*34 


2% 
13% 


154 


137 Y% 


50 


18% 
*47% 
*105% 


14%2 
14% 


30% 
103 


27% 


102 


103 % 
10342 
3 


8% 


°49 
*72 


858 
207% 
1442 
3542 


~s 


203% 





LOW AND HIGH SALE PRICES 
Wednesday 


June 4 
$ per share 
27 272 


102% 102% 
11142 111% 


24% 25% 
82 82 


*22%2 23% 


LOW AND HIGH SALE PRICES 
Wednesday 


June 4 


8 per share 


20% 21% 
18% 19%8 
22 23% 


45%, 45% 

*183 189 

47%, 47% 
20 


20 
101% 101% 
1642 17% 
*107%4 110 


5 5 
52% 52% 
11% 11% 
3434 35% 

3 


#2Ve 


13% 13% 


154% 155 
138 138 


50% 50% 
x18% 18% 
48% 48% 


103% 103} 
3 
83% 9 
*49 50 
*70 76 


49% 50} 
43 435% 
*10542 106% 
53% 54 
14%, 14% 
2 28 Ye 
*105 105 42 
31% 31 
15 15 
19 19 
18% 19% 
9% 10% 


te 





Thursday 
June 5 

$ per share 

27 \e 

*102! 

*109 


24 


*81% 

*22', 

1558 
*165 


*35 


*9734 
*16% 
40% 
75% 
*120 


*56 


4% 
13% 
*130 
24% 


*126% 127 
104% 104% 


114 
*15 


Thursday 
June 5 


€ per share 


20% 20%%4 
1848 


22 


453% 


103% 103% 
103 2 
3% 
8% 
49 
*70 
*856 
20 
14% 
3556 
e7 


2 102% 





STOCKS 
NEW YORK STOCK 

















EXCHANGE 

Par 

Crown Zellerbach Corp_____._-.--3 
$4.20 preferred  _.._-__No par 
$4 2nd preferred ....--- No par 
Crucible Steel of Amer______No par 
5% preferred 100 
Cuva RR 6% preferred ....-.-.. 100 
Cuban-American Sugar ~...--..10 
7% preferred 100 
Cudahy Packing Co 30 
4%2% preferred 100 
Cuneo Press Inc. 5 


Cunningham Drug Stores Inc..2.50 
Curtis Pub Co (The)._...____No par 
$7 preferred _..........._No par 
Prior preferred~........__._.No par 
Curtiss- t 1 
Class A 1 
Cushman’s Sons Inc 7% pfd__-_.100 
Cutler-Hammer Inc .......__No par 


D 











Dana Corp . 1 
Cum pfd 3%% series A-.__..100 
Davega Stores Corp N Y ----- wae | 


Davison Chemical Corp (The)-...1 














Dayton Power & Light Co. (The)-.7 
442% preferred 100 
Dayten Rubber Co 50c 
Decca Records Inc_._..---_--- 50c 
Deere & Co No par 
Preferred 20 
Delaware & Hudson -..._......100 
Delaware Lack & Western_..._ 50 
Denver & Rio Grande West RR 
Escrow ctfs for com__-------. 100 
Escrow ctfs for pfd___..---~- 100 





Detroit Edison 20 
Detroit Hillsdale & 8 W RR O6..099 
Detroit-Michigan Stove Co _-...-- 














Detroit Steel Corp i 
De Vilbiss Co 
Devoe & Raynolds class rem r 
Diamond Match —~...... -__No par 
6% partic preferred _....._ -~25 
Diamond T Motor Car Co_...._ -.2 
Distil Corp-Seagrams Ltd___-_____ 2 
Dixie Cup Co common______No par 
Class A __ No par 
Dr. Pepper Co -No par 
Doehler-Jarvis Corp  ~—-.---... -~§ 
Dome Mines Ltd —~_--___ No par 
DOUSIAS AIVEPATS cqccmccone No par 


Dow Chemical Co common__No par 
$4 preferred series A_...._No par 
Dresser Industries 50c 








3% % conv eo een 
Dunhill International ........... 
Duplan Corp No -— 
Du P de Nemours (EI) & Co__.20 

Preferred $4.50 series _._._.No par 


Preferred $3.50 series_.__-_No par 
Duquesne Light 5% lst pted....100 
D W G Cigar Corp 





STOCKS 
NEW YORK STOCK 





EXCHANGE 
E Par 
Eagle-Picher Co 10 
Eastern Airlines Inc 1 





Eastern Stainless Steel Corp____5 
Eastman Kodak 

















(SRG Ce SER 10 
6% cum preferred_____._..__100 
Eaton Manufactu a —=4 
Edison Bros Stores Inc com_...--1 
4%,% preferred 100 
Ekco Products Co 5 
442% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The) ~...-.--. 58 
Electric Boat common 3 
Conv preferred _.......-_No par 


Elec & Mus Ind Am shares.__---_. 
Electric Power & Light_..._No par 





$7 preferred No par. 
$6 preferred ....-.----~ -No par 
Electric Storage Battery_.._No pa? 
Elgin National Watch Co_-__~- 15 
El Paso Natural Gas 3 





Emerson Electric Mfg Co_--.. 
Emerson Radio & Rete eee | 
Empire District Elec Co_____.--.10 

















Endicott Johnson Corp -~---~---- 25 
4% preferred 100 
Engineers Public Service com__---1 
$5 preferred .........-— _No par 
$5% preferred ..-..--~~-- No par 
$6 preferred ~.-~--.-~.. -No par 
tEquitable Office Bldg---_.- No par 
Erie RR common-___.___.._No par 
5% pref series A 100 
Erie & Pitts RR Co 50 
Eureka Williams Corp 5 
Evans Products Co —_5 


Eversharp Inc 1 
Ex-Cell-O Corp 3 
Exchange Buffet Corp.__.-...2.50 


F 


Fairbanks Morse & Co_...__No par 














Fajardo Sug Co of Pr Rico__---— 20 
Farnsworth Televis’n & Rad or 
Federal Light & Traction_...___- 15 
$6 preferred ____....._..__No par 
Federal Min & Smelt Co__..._.._2 
Federal-Mogul Corp -5 
Federal Motor Truck ______ -No par 
Federated Dept Stores com___-___ e 
4% % conv preferred________ 100 
Felt & Tarrant Mfg Co________ his 
Ferro Enamel Corp 1 
Fidel Phen Fire Ins N Y__...._10 
Firestone Tire & Rubber________ 25 
4%2% preferred ......__.____ 100 
First National Stores ._____ No par 
Firth (The) Carpet Co______ No par 
Flintkote Co (The) com__._No par 
_  .. ee No par 
Florence Stove Co....._.___No par 
Florida Power Corp___.________7% 
Florsheim Shoe class A._.___ No par 
Follansbee Steel Sone-- prrrtese --10. 
Food Fair Stores Ine... 22, wo 


Range Since January 1 


Lowest 
$ per share 
25 Apr 29 
102%, Jun 2 
105% May 19 
22% May 19 
794 May 19* 
22 May 20 
13% May 19 
165 Jan 7 
31% May 19 
98% Feb 6 
16% May 14 
39 %2 May 17 
6% May 19 
113% Jan 16 
56 Jun 6 
4% May 20 
12% May 21 
129. Feb 18 
184% May 17 


20% May 16 
91 Apr 25 
14% May 20 
16% Jan 16 
x30¥% May 13 
108 Jun 3 
134%2Jun 4 
15 Apr 29 
31 Mayil17 
344% Jan 9 
323 bo May 19 
5% May 19 


6% May 19 
25% May 19 
23 Mayl7 
60 Jan 13 
10% May 19 
174% Jan 3 
17 May 19 
20% May 14 


35% Apr 15 
43%. Jan 2 
18 Jan 2 
11% May 19 
25 Mayi19 
49 May 22 
25% Apr 7 
2834 May 19 
1644 May 14 
45% May 27 
150% May 19 
111% Apr 29 
14 May 16 
91 Jun 3 
10% May 19 
25% Apr 15 
173. May 27 
124%4 Jan 13 
103% May 28 
113. Jan 14 
1442 May 20 


Highest 
$ per share 


33% Jan 8 
108% Feb 24 
128 Jan 8 

37% Feb 13 
96 Jan 29 

34% Jan 6 

21% Jan 2 
165 Jan 7 


30% Jan 10 
94% Jan 28 
20 Feb 13 
21% May 3 
35% Jan 6 
113% Jan 13 
23% Feb 11 
20% Feb 11 
40% Feb 10 
38% Feb 20 
45% Mar 6 
10% Feb 3 


14% Mar 24 
38% Mar 22 
2742 Mar 25° 
60 Jan 13 
12% May 5 
21 Feb = 


22 Jan 
31% Feb 


47 Jan 17 
50 Jan 25 
24% Feb 13 


18% Jan 


2 
35% Feb 24 


54% Apr 


34 Feb 10 
37% Feb 13 
21 Feb iil 


76 Jan 
181% Jan 
114% Feb 


98% Feb 
19 Feb 
34 Feb 
194% Feb 
128 Apr 
104% Jun 
115% Feb 
_ 19% Mar 


Range Since January 1 


Lowest 


$ per share 


19% Jan 16 


17% May 19 
18 May 19 


4242 May 17 
18242 Jun 6 
42% May 17 
19 Mayl17 
101%Jun 4 
16% May 27 
108 May 15 
4% May 19 
50% May 17 
10% May 19 
33% May 29 
2% May 17 
11% May 19 
152 May 20 
137 May 26 
47 Jan 3 
18 May i15 
46% May 20 


9% May 19 
13% May 16 
x145 May 27 
27% May 17 
102 May 7 
24% May 19 
101% May 21 
102% May 23 
102% May 22 
2%2Jan 2 
82 May 14 
47% May 19 
75 Jun 6 
72 May 17 
18 May19 
121% May 17 
32% May 19 
7 May 12 


44 Mayl19 
25% Jan 16 
4Y%, May 19 
20% Apr 19 
1025 Mar 19 
32 May 16 
x36 % May 27 
9% May 19 
19 Apr 18 
104% Feb 6 
20% May 17 
20% May 17 


63/4 May 27 
42% Jun 5 
105% Jan 10 
51% May 20 
14% May 27 
24 Mayi19 
105 May 21 


$ per share 


24% Feb 21 
2642 May 5 
51 Jan 30 


46% May 16 
196% Feb 27 
57 Feb 11 


111% Feb 15 
8% Feb 18 
65% Feb 13 
16% Feb 5 
39%2 Jan 10 
3% Jan 14 
19% Feb 8 
170 Feb 24 
156% Feb 24 
51¥% Apr 10 
24% Mar 19 
55 Feb 4 


15% Feb 21 
21% Feb 6 
19% Jan 8 
38 Apr 2 
107 Mar 24 
33% Feb 18 
105% Jan 11 
110 Jan 2 
110% Jan 2 
4% May 5 
12% Feb 3 
67 Feb 3 


24% Jan 
108 Jan 29 
42% Mar 7 
55 Mar 6 
14% Feb 8 
25% Feb 
107% Jan 27 
26% Feb 10 
26% Jan 4 


59% Feb 28 
61 Feb 21 
107% Jan 3 
60 Jan 6 
21% Jan 29 
37% Jan 2 
110% Feb 25 
414% Jan 6 
17% Jan 6 
23 Feb 7 


14 
22% Jan 30 


vant 


Range for Previous 
Year 1946 
Lowest Highest 
Spershare $ per share 
19 Sep 30% May 
16% Nov 31% May 
30% Jan 61 Jun 
190 Nov 209 Aug 
39 Oct 71 Feb 
23% Deo 40% May 
101 Oct 112 Aug 
17% Oct 27% Dec 
106% Nov 114 Feb 
6% Nov 16% Jan 
50% Oct 804% Feb 
12% Deo 35% Apr 
34% Oct 48% Jan 
3% Dec 7% Jan 
13% Oct 29% May 
138 Sep 180% May 
128 Sep 167 July 
40 Oct 56% Jun 
44% Sep 61% Jun 
11% Nov 30% Feb 
17% Dec 43% Mar 
1 Nov 21% Oct 
104 Sep 111 Jan 
21 Oct 41% Apr 
100% Sep 106% Jan 
102. Sep 110 Mar 
104% Dec 111% Mar 
2% Jun 5% Jan 
9% Oct 23% Jan 
48 Oct 93 Jan 
90 Oct 95 Jan 
10 Oct 22% Jen 
15% Oct 33% Apr 
21% Nov 58% Apr 
34% Oct 63% Jan 
7 Oct 11% Jun 
47% Nov 88 May 
21% Sep 36% Feb 
7% Deo 19% Jan 
20 Sep 26% Jan 
100% Sep 112% Feb 
35 Oct 54% Feb 
26 Feb 45 Dec 
10% Oct 21% Jun 
21 Nov 34% Aug 
104 Sep 108 Feb 
19% Sep 34% Mar 
49 Oct 70 Feb 
51 Nov 83% Apr 
105% Dec 109% Jan 
2 Nov 1042 May 
16 Nov 28% July 
25% Oct 46% Jun 
105 Sep 115 Jan 
33% Oct 57 Apr 
16% Sep 20% Jun 
20% Oct 29 Jun 
11% Jan 21% Feb 
12% Oct 23% May 


Range for Previous 





Year 194 
Lowest Highest 
$pershare $ per share 
25 Oct 40% Apr 
103 Sep 110% Feb 
110 Sep 150 Apr 
29 Dec 54% Feb 
88% Dec 115% July 
22 Oct 46% Jan 
17% Oct 28% Jan 
160 Jan 165 Jan 
35 Oct 66 Jun 
95 Oct 106 Mar 
16% Nov 24% July 
45 Sep 82% May 
10 Nov 26 Jan 
103 Oct 146% Feb 
60 Sep 76% Apr 
5% Oct 12% Feb 
17% Oct 34% Feb 
128 §6Oct 145 July 
25% Dec 45 May 
18 Sep 29 «(July 
91% Dec 98% Nov 
17 Nov 34 May 
16% Nov 31% May 
28 Sep 36% July 
110% Jun 113. Jan 
16% Nov 34% Apr 
1 Nov 22% Dec 
31% Dec 58% Jun 
33% Oct 42% July 
25% 50% Jan 
6% Oct 16% Jan 
23 Oct 28 Apr 
60 Oct 17 Feb 
16% Dec 19% Dec 
15% Oct 24 Aug 
23% Sep 39% May 
34% Oct 50% Apr 
42 sep 50 Aug 
16% Oct 34% Jan 
14% Nov 3060«—l July 
28% Nov 52 Apr 
48% Sep 62% Jun 
25% Nov 48 Mar 
x23% Bep 37% May 
16% Dec 29% Feb 
63% Nov 108% Mar 
143% Feb 192 Jun 
111% Dec 118 Jun 
15% Oct 33% Jan 
91 Oct 116 Apr 
15 Oct 41% May 
25 Nov 58% May 
161 Oct 227 Jun 
124 Dec 133 July 
112% Oct 116% Feb 
13% Sep 21 May 




















For footnotes 


see page 27 
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NEW YORK STOCK RECORD 





Saturday 
May 31 
8 per share 


STOCK 


EXCHANGE 


CLOSED 


Saturday 
May 31 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
June 2 
8 per share 
*73% 74% 


21%2 213% 
24% 25% 
MY 

40 
*14 

25 
*95 


63% 6342 


Monday 
June 2 
& per share 


#3314 
15% 
#15 
=98 
*105%% 
20%2 
*156 
29% 
644 
®96\o 
65 
5% 
25 Y% 
#24 
100 
*3512 
*107% 


35% 


60 60 
*157 163 
16%, 197 
§54%2 55% 
1315, 1315 
*72% 76 
124% 124% 
®9) 2215 
*26% 28 
234% 24 
23% 2312 
*14% 15% 
17% 17% 
433, 441% 
14% 145% 
"46% 4712 
*30%% 30% 
99 99% 


LOW AND HIGH SALE PRICES 
Tuesday 
June 3 


8 per share 
73% 
21% 
*2412 


15 


40%2 


*14 


24% 
*95 42 


535 


812 
8% 


39 


6338 


73 V4 


2212 
2534 
1542 
402 
1442 
25 

97 


39 
64% 


Wednesday 
June 4 
8 per share 
*73%2 74% 
102%4 103 
22 2242 
24 24% 
14% 15 
40% 40% 
14% 14% 
25% 26 
*95%2 97 


9 6 


13% 
38 
2238 
147 
*57 
5914 
17% 
29 
102% 
18% 
#554 6 
*78 80 
BY 834 
84 B12 
*374%2 39 
x63%2 641% 


LOW AND HIGH SALE PRICES 
Tuesday 
June 3 


8 per snare 


*3312 


x15 


15% 


*98 


*105%2 
2042 


"156 


#2914 


35 
15%% 
151 
100 
107% 
2042 
162 
30% 
612 
97% 
652 
53% 
25\2 
244 
10042 
38 


Wednesday 
June 4 


8 per share 


#3334 
1542 
*15 
*98 
*10545 
2042 
*156 
*291/, 
638 
¥96 1, 
634 
5% 
257% 
*241\.2 
*100 
*37 
107 


35% 
SY 


*57 
*153 
17 
*56 
1315 
75 
125 
22% 
*26% 
*23 Ye 
23 
*14 
17% 
*44\, 
14% 
4634 
30% 


Thursday 
June 5 

8 per share 
75 76 
103 103 

21 3% 


431, 


10% 
15 


3° 
6 
33 
15% 
272 
104°4 
934 
34 
13% 


3842 


23 
4 147 
58 '2 
60 
18 
29% 
2 102% 
19 
6 
80 
8% 
83% 
38 Ye 
64% 


Thursday 
June 5 


8 per share 


*33%2 35% 
15% 15% 
14%, 15 

*98 100 

*105'2 106 

2038 20%% 

*156 163 

#2914 30% 
*6 612 

*96 97 

6% 6% 
5 5 ¥% 
25% 23% 

*2412 25% 

100 100 

374 | 38% 

*107% 107%. 


*57 61% 
*153 
*17% 
56 
*1315¢ 
*74 
1244 
*21 
*26 4 
*23 4 
%2234 
*14 
1734 
4412 
14% 
*46 
3034 
9934 


Friday 
June 6 
8 per share 
74% 75% 
*103 
214% 22% 
*24 24% 


16 1642 


395% 3956 
*13 15 
2442 25 
*95 9642 


6438 


Friday 
June 6 


8 per share 


331 
1548 
14753 

*98 

*105% 
2034 
*156 
#9934 
638 

*96 

61, 
5% 
#25 Me 
#245 
*100 
37 Ye 
*107 Ys 


341% 

15%, 

14% 
100 
107% 


*57 


103%. 


Sales for 
the Week 
Shares 
1,100 

140 

1,400 

300 

4,000 

600 

200 

3,800 


4,100 
180 
200 

1,100 

80 


16,800 
4,900 
600 
1,000 
130 
100 


23, 300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Food Machinery Corp... 

3% % cum conv pfd 
Foster-Wheeler Corp --.- 

6% prior preferred 
Freeport Sulphur 00 

ur 

Froedert Grain & Malting Oo wanes 
Fruehauf Trailer Co common... 

4% cum preferred_.__. 


G 


Gabsiel Ce (The) common._.__.l 
Gair © Ime (Robert) -.._._..-----1 
6% pr _erred 286 
Gamewell Co (The) _......_No par 
Gardner-Denver Co_.._......No par 
Gar Wood Industries Inc__...__._1l 
4%% cony preferred____..._.__50 
Gaylord Container Corp__-..1.66% 
&%&% conv preferred________50 
Gen Amer Investors. 1 
$4.50 preferred_ 100 
Gen Amer Transportation__.____.__5 
General Baking 
$8 preferred 
General Bronze Corp___....._.--_5 
General Cable Corp.__..____No par 
4% ist preferred 
4% conv 2nd preferred 
General Cigar Inc_.._._.__._No red 
General Electric Co_...._No par 
General Foods Corp 
General Instrument Corp 
General Mills common___.._No par 
Ss aes —100 
3% % conv preferred 




















General Motors Corp_.__._______10 
$5 preferred__._......_t._No par 
Preferred $3.75 series_._ct‘.tNo par 

Gen Outdoor Adv common__No par 

Cen Precisidn Equip Corp___No par 

‘sen Public Service__._._..__ 106 

Gen Public Utilities Corp 

Gen Railway Signal_— 

6% preferred____._....___ _—100 
Gen Realty & Utilities_._.cu__ —_10¢ 
General Refractories__..__ —No par 
General Shoe Corp 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp__-__-- —20 
Gen Time Instrument Cerp__No par 

4% % preferred 100 
General Tire & Rubber Co__.--_-_-_5 

4%% preferred 100 

3%% preferred 100 
Gillette Satety Mazur_..._wu pur 

$5 conv preferred__._._._c1uNo par 

Gimbel Brothers. 
$4.50 preferred____._-.__ _No par 

Glidden Co (The) 

4%2% conv preferred 
Goebel Brewing Co 
Gold & Stock Telegraph “a 
Goodall-Sanford .Inc 10 
Goodrich Co (B F) com__.___No par 

$5 preferred 

Goodyear Tire & Rubber____No par 
#5 convertible preferred___No par 

Gotham Hosiery 


Graham-Paige Motors_ 
Granby Consol MS & P 
Grand Union Co 
Granite City Steel 
Grant (W T) Co 
3®% preferred 
Grayson-Robinson Stores Inc.._--1 
$2.25 cum. cony. pfd 
Great Nor Iron.Ore Prop_._No par 
Great Northern Ry 6% pfd—No par 
Great Western Sugar. —wNo par 
Preferred 
Green Bay & 
Green (H L) Co Inc 
Greenfield Tap & Die Corp.__No par 
Greyhound Corp (The) -~._._No par 
4%% preferred 
Grumman Aircraft Corp. 
Guantanamo Sugar common-_____-1 
$5 conv preferred____._...__.No par 
Gulf Mobile & Ohio RR_...__No par 
Common when issued ~..__No par 
$5 preferred No par 
“ulf Oil Corp 25 






































STOCKS 
NEW YORK STOCK 
EXCHANG.L 


H 


Hackensack Water 
Hall (WF) Printing Co 
Hamilton Watch Co__...._.._No par 

4% conv preferred_____.____100 
Hanna (M A) Co $4.25 pfd_No par 
Harbison-Walk Refrac 

6% preferred 100 
Hart, Schaffner & Marx__..__--10 
Hat Corp of Amer class A 1 

4%% preferred 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecht Co 

3%% preferred 

Heins (H J) Co_ 

3.65% cum preferred_____----100 


Helme (G W) 
7% non-cum preferred 
Mercules Motors 
Hercules Powder 
5% preferred 
Hershey Chocolate 
$4 conv preferred 
Hewitt-Robins Inc 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) ___...__-___5 
Hollander & Sons 
Holly Sugar Corp____._--_-- -No par 
Homestake Mining 12.50 
Houdaille-Hershey com 
$2.25 preferred 50 
Household Finance com_..._No par 
3%% preferred 100 






































Bange Since January 1 
Lewest 


8 per share 
69% May 17 
102%, Jun 4 
19% May 17 
23% May 23 

2% May 20 
36% May 19 
14 Jun 5 
24% May 19 
95 May 28 


9%2Jun 3 
5% May 17 
19 Jun 5 
1242 May 24 
14% May 17 
5 Mayl17 
3042 May 17 
144% May 21 
85 May 21 
10% May 19 
105 Mar 12 
48 Apr 17 
10 Mayil17 
168 Mar 5 
11% May 17 
8 May19 
71 Apr 28 
37% May 16 
24% May 17 
151% Feb 21 
32 Mayi19 
38% Jun 6 
11 May19 
43 Mayi19 
126% Mar 14 
110 Jun 6 


51% Jan 3 
125% May 1 
x101% Jan 2 
135% May 20 
17 May 19 
2% May 16 
125% May 19 
19 Mayi19 
133. Jan 31 
3% May 17 
1842 May 19 
26 May 27 
101% Apr 19 
30% May 19 
1942 Apr 14 
103% Jan 28 
21% May 27 
103 Jan 2 
94 Mar31 
23% May 19 
10334 May 22 
17% May 19 
97% May 22 
34 May19 
514% May 6 
5% May 21 
105 May 17 
22 May 14 
49 Jun 6 
x102 Mar 5 
42% Jun 6 
106 Mar 4 
13% May 13 


3 May19 
6 Jan 25 
31 Jun 2 
124% May 19 
2534 May 28 
102 May 10 
9 May 2 
31 Mar 28 
13. Apr 18 
344% May 21 
22%, Jun 4 
142% May 22 
59 May 12 
55% May 20 
164% May 21 
27 =<Apr 14 
10042 Jun 6 
17 May2 
45, May 14 
78 Mayl17 
6% May 19 
5% May 19 
313% May 21 
5742 Apr 14 


Highest 
8 per share 
94% Jan 7 
103 Jun 4 
29% Feb ls 
26% Jan 15 
25% Jan 6 
50% Feb 10 
= Jan * 

Jan 
103 % Mar 10 


17% Feb 17 
8% Feb 7 
21 Jan 2 
z17% Feb 3 
19% Feb 28 
9% Feb 8 
43% Feb 4 
18% Feb 24 
110 Feb 24 


18% Feb 17 
175% May 26 
16% Jan ¥y 
14% Feb 11 


39% Feb 

45% Jan 

16% Mar 

51 Jan 

131% Feb 25 
x122 Feb 6 


65% Feb 11 
129 Mar 25 
105% Mar 31 
19% Jan 6 
26 Feb 8 
4% Feb 8 
16% Jan 6 
314% Feb 8 
140 Feb 26 

6% Feb 8 
264%. Feb 8 
36% Jan 23 
124% Jan 29 
35% Jan 2 
30 Feb 1 
106 Apr 15 
40% Feb 11 
108 Jan 22 
en Feb 5 
32 Mar 31 
105% Jan 20 
30 Feb 7 
103 Jan 6 
49% Jan 2 
5742 Jan 24 

7 ‘*Feb 6 
123% Apr 7 
33 Feb 15 
71% Feb 11 
104 Jan 25 
61% Feb 21 
108% Mar 28 
24 Jan 10 


5% Feb 5 


14% Feb 10 
37% Feb 18 


14% Jan 6° 


49% Feb 3 
27% Mar 5 
163% Jan 27 
70 Feb 5 
15% Jan 7 
21% Mar : 
38% Jan 
105% Feb 2 
27% Feb 3 
8% Jan 10 
89% Jan 2 
14% Feb 3 
14% Feb 1 
42% Feb 7 
64% Jun 6 


Range Since January 1 


Lowest 
8 per share 


33 Apr 16 
145, May 19 
1434 May 27 
98 May 27 
104 Apr 15 
19% Apr 17 
160 Jan 27 
28% May 19 
6% May 19 
9742 May 28 
6 Mayl19 
45% May 19 
25% May 16 
22 May 21 
100 Jan 13 
35 May 16 
106 Mar 31 


54 Apr -7 
154% Apr 24 
14% May 17 
51% May 19 
131% Jan 10 
74 May 21 
12342 Jun 6 
21 £=Apr 15 
26% May 28 
22% Apr 17 
21% May 20 
14% May 28 
17 Mayil9 
35% Jan 23 
13% May 19 
46% Apr 15 
28% Jan 11 
97% May 26 


Highest 
$8 per share 


39 Jan ll 
19% Feb 4 
19 Jan 22 
112 Feb 4 

108 Jan 30 
24% Jan 30 

160 Jan 27 
39% Jan 6 
10% Feb 3 

100% Apr 7 
33 Fen & 
8% Feb 11 
35% Jan 8 
30% Jan 2 
103% Mar 11 
42% Feb 13 

107% Apr 29 


68 Jan 29 
165 Jan 22 
22% Feb 8 
63 Feb 5 
134 Mar21 
82 Apr 1 
132 Jan 30 
29% Jan 4 
32 Feb 10 
29 Jan 29 
31% Jan 2 
19 Feb 3 
25 Jan 25 
454% May 16 
19% Feb 1 
56 Feb 21 
32% Apr 3 
103% Jan 20 





Range for Previous 
Year 1946 


Lowest 

8 per share 
71 Sep 

19% Nov 

25% Sep 

20% Sep 

45% Sep 

16 Nov 
28% Nov 
99 #86sep 


39% Oct 
42 Jun 
126 Dec 
114 Sep 


47% Oct 
124% Nov 
101% Dec 
15 Nov 

21% Nov 

2% Oct 

14% Oct 

24% Nov 
137 Oct 

4% Oct 

20% Oct 

29 Jan 
101 Oct 

32 Nov 

24% Oct 
105 Oct 

32% Nov 
102% Sep 

96 Oct 


22% Jan 
102% Dec 
100 8=6©Oct 

36% Oct 

53 Dec 

5% Nov 

116 Nov 

27 Nov 

59% Nov 
100% Sep 

50% Nov 
105% Sep 

19% Nov 


5¥% Oct 
5% Oct 
30% Mar 
12% Oct 
28 Nov 
101 Nov 
12% Dec 
33% Dec 
13% Dec 
40% Oct 
22% Nov 
158 Oct 
55 Oct 
61% Nov 
20% Dec 
3042 Feb 
102% Oct 
23% Dec 
6% Oct 
80 Nov 
9% Sep 
12% Dec 
31% Oct 
564% Sep 


Highest 
$ per share 
100 


49% 


Apr 

Apr 

Feb 

Feb 

54% Aug 
135% Jan 
123 Jan 


80% Feb 
132 Feb 
103 Dec 
29 Apr 
40% Jan 
7% Jan 
23% May 
48 May 
150 Apr 
11% Feb 
2642 Jun 
47 Jun 
132 July 
4942 May 
46% Apr 
111 Feb 
60 Jun 
118 Jan 
104 Ye Sep 
42% Apr 
108 May 
106 Apr 
66% Jan 
58 May 

8% Jan 
151% Jan 
47% May 
8842 Apr 
107 Mar 
77 Apr 
113% Jan 
43 Feb 


16 Jan 
12% Jan 
5442 May 
27% Feb 
2 Jun 
Feb 

Dec 

Dec 

Feb 

Jun 

Jan 

Apr 

Feb 

May 


May 
Apr 
Apr 
Jan 
Jan 
Jan 
Dec 
Jan 

May 


Range for Previous 
Year 1946 


Lowest 
8 per share 


35 #Nov 
15 Oct 
17% Oct 
103 Oct 
105% Jan 
20% Sep 
151% Nov 
33 Nov 
8 Oct 
99 Sep 
8 Nov 
5% Nov 
29% Oct 
284% Nov 
101 Nov 
4142 Dec 
103 Dec 


61 Oct 
16942 Dee 
17% Nov 
46% Sep 
130 Jan 
76 Sep 
123 Nov 
22 Oct 
26 Nov 
21% Sep 
22% Oct 
12 Dec 
22 Sep 
34% Sep 
12% Oct 
46 Nov 
27 Sep 
99%% Dec 


Highest 
$ per share 


40% May 
24 Aug 
2642 Jan 
119 Apr 
109% Apr 
3434 May 
170 Aug 
602 May 
16% Jan 
10642 Jan 
20% Apr 
15% Jan 
36 Dec 
51 May 
109°4 Mar 
44 Dec 
105% Dec 


90 Jan 
192 Aug 
38% Jan 
72%, Apr 
139 Apr 
106 May 
14642 Jan 
39% May 


131% Jun 





For footnotes see page 27. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 34 June 2 June 3 June 4 June 5 June 6 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
Houston Light & Power Co 
41% 42 40% 42% 42 42 42 42 42 42 3,100 EN ya ae No par 37 Ye May 21 42% Apr 21 eee eae 
20% 20% 20% 21%. 20% 21% 20%. 213 20% 22% 10,700 Houston Oil of Texas v t c_----- 2 16%4 Jan 16 23% Mar 28 14% Oct 30 Apr 
21 21 21 21 — eee *21 2 *21 22 500 Howard Stores Corp_..__--------- 1 20% May 19 29 Feb 5 24% Oct 47 July 
3342 335% *335% 34 34% 34% 34 34 34%, 34% 1,300 Howe Sound Co — 3142 May 19 38% Mar 28 30% Oct 60% Feb 
$334 4 3% 4 342 4 3% 3% 3% 3% 1,100 Hudson & Manhattan___---~---- 100 3 Mayl19 7% Feb 28 5 Oct 12% Jan 
29 10 £9 10 *9¥y 10 *9% 10 *9¥% 10 soe 56% non-cum preferred_.-_--- 100 7% May 16 13% Mar 3 11% Dec 25 Jan 
35% 36% 3534 36 36% 37% 374 37% 37% 37% 2,800 Hud Bay Min & Sm Ltd----_No par 33. May 14 43% Feb 3 33 Sep 4542 May 
1334. 14% 13%4 14% 14%3 14% 14 14% 13% 14% 8,800 Hudson Motor Car____------ No par 12% May 19 20% Feb 13 144% Oct 34% Mar 
16% 16% 16% 16% 16% 16% 16 16 155 15% 1,300 Hunt Foods Inc__--..------- 6. oe% 15% May 23 30 Jan 2 25% Oct 49% Jun 
4 4% 4%, 4% 4% 4% 4 4% + 4% 4,800 Hupp Corp__- 3%4 May 20 7%2Feb 56 5% Sep 10% Jun 
STOCK "3512 36! *35% 36% 36 36 3542 36 *35 36 600 Idaho Power Co___---~--------- 20 30 May19 39 Jan 8 31% Sep 44¥_ Apr 
EXCHANGE 20'2 207%: 20% 21% 20% 21% 20! 21 20 21% 13,700 Illinois Central RR Co_-------- 100 18% May 19 30 Feb 7 18% Oct 45% Jan 
CLOSED 42% 43 *4142 43 42 42 “411 43 *40 43 400 6% preferred series A------- 100 372 May 21 54 Feb 7 41 Oct 85 Jan 
*96 9812 *96 98! *96 98 42 *36 98% 96 96 10 Leased lines 4% -—---~--~--+- 100 93 Jan 21 96 Mayi13 87 Sep 99% Apr 
*1642 18%2 *17% 185 “17% 18 *17% 18 17% 7 120 RR Stk ctfs series A------- 1000 15 Jan 16 22 Feb 7 14% Oct 37% Jan 
8% 8% *8%, 8% 8% 84 82 834 Ge 834 1,600 Illinois Terminal RR Co _-------- 5 7%4 May 19 10% Feb 7 5% Oct 16% Jan 
25 25 254% 25% 25 25 25! 25 Vs *25 2536 1,100 Indianapolis Power & Lt_--_No par 23% May 19 30% Jan 25 23 Sep 36 May 
*15 15% 15 15 V4 54 fa ed 1542 *15% 15% 500 Industria Electrica De Mex, S A---- ht ay > he ay 15 11% Sep 22% = 
*36%2 37% 37 37} 37 74 7 37 3742 3742 1,200 Ineateies Rayon. .........-----. X39 Y2 May eb 17 36 Sep 54 un 
*106%2 108 108 108 108 1085 107 107 107 107 900 Irnigersolieiwend = ...........« Nopar 107 May 27 133 Feb 4 116 §©Oct 151% Jun 
*174 178 *174 178 *174 178 *170 86176 "rT... Xe ie SS pesserred ..............--- 100 177 Apr 29° 180% Feb 18 168% Mar 190 Aug 
35 3542 35% 35% 35 3542 344% 343% 34% 35 2,600 Inland Steel Co_____-_------N6 par 33 Apr 19 4054 Feb 5 33% Sep 44% Jun 
145, 15 15 15 x143, 14% 13? 14% 135, 13% 2,300 Inspiration Cons Copper__------- = 12% = - 17% en i3 13% Sep et Bs. 
ve 71 7 TV 7 7! 7 7 *7 7} 1,700 Insuranshares Ctfs Inc__--------- ‘ un 8% Feb 8 7¥%q Se y ay 
°39 - 40 : 39 3934 3912 39 Ws £39 1% 4074 *39%% 41 r 300 Interchemical Com .....s-- No par 35% May 17 50 * Jan 9 354 Nov 59 . May 
105% 10542 *104 105 '2 *104 105% *104'% 105% *10412 105% 10 4% &% preferred —.......-.-- 100 105 May 2 108 Mar 21 105 Aug 112 May 
3% 33% 342 32 33% 3%2 3% 3% 3% 338 2,300 Intercont’l Rubber ~-------- No par 3 May 19 7 Feb 11 5% Dec 13% Feb 
10% 103% 10% 103% 10% 10% 10 10 10%, 10% 2,300 Intérioke: Ivren ....-<......«-~ No par 9% May 19 13% Feb 8 10% Oct 20% Feb 
201 201 *202 204 202 202 203 203 *204 204! 400 Int’]l Business Machine__~--~- No par 192% Apr 29 25% Feb 13 195 Jan 250 Jun 
8034 81'%4 8034 8132 8112 815% 81 81 80%, 81} ,600 International Harvester__--- No par 7 Jan 13 88% Mar 28 66% Nov 102 Jun 
182 183 18234 18272 183 = 1833 182% 183 183 = 183 650 |. oe ee 100 17642 Jan 21 184% Feb 27 175% Dec 202 Apr 
7% 7M 7%, 7% 7% 7 7% TV, 7% 1%, 2,000 Int Hydro-Elec Sys class A.----- 25 6 May 19 10% Feb 11 6% Oct 1542 Apr 
24 241 24 244 5 24s = _ ae ~ 1,900 ye 0 & enedenet aon yd vd 30% Feb 8 27 Sep A | te 
*go! 86 *8 86 % 6 : " _—— i Beet rOe 6645 -et pr 2: 6 Jan 29 90% Dec 0 ug 
4\ 4M 4 4 #334 4\5 *3% 4% *3% 4% 200 tnsernational Mining Corp.-__---- 1 3% May 17 5% Feb 8 4% Oct 11% Feb 
3042 30%s 20% 3112 31 31% 30% 31% 305% 31 14,500 Int Nickel of Canada _--~-~- No par x29% May 19 36% Feb 8 28% Oct 42% Feb 
*134 13542 *134 13542 #13412 135% 134 13542 135% 135% 60 NE od ate sngnas ani an anis 100 133% Feb 19 13642 Apr 2 133 Aug 148 Feb 
4134 42% 42 42% x42 4234 41% 42% 41%, 43 10,600 International Paper Co. .---~--- 15 38%4 May 19 3% Jan 2 38% Sep 55% Dec 
*100 102 1c0 ° 100 x102 102 103-103 *102 103% 400 $4 preferred ~......-.---- No par ar Jun 3 105 Feb 8 95% Oct 113 Aug 
#93 101% 10% 10% 10% 10% *10% 11 *10% 11 400 Inter Rys of Cent Am_-_---- No par May 19 16 Feb 18 11% Nov 2642 May 
107 109 *107% 109 106% 10642 106%2 106%2 106%2 10712 340 NE i, cteniieto ences 100 1043 4 May 16 116 Feb 20 101% Sep 125 July 
49 49 49% 49% — —— = i I ae ; = Suterasenel = ee Se _ per sen — 33 58% Feb 5 52% _ pes, red 
i ’ 3 39 ra Internationa nes Oo pa 742 Jan 42% Mar 20 6 c an 
By + 431% ou 44 44 : 44 od 44 44 700 international Silver common ___-_ 25 40% May 19 cae 2 39% Nov 60% Aug 
‘ *30%_ 333 33% 333% *32 341% *32 34% *30% 345% 100 ee a Ere 25 33% May 19 40 Feb 7 37 Dec 42% Aug 
11 11% 10%4 11% 10% 11% 10*%2 10% 10%@ 10%4 21,700 Intern’l Telep & Teleg__---- No par 9% May 17 17% Feb 11 14% Nov 31% Feb 
11 11‘, 10%. 10% 11% =%11% 10% 10% *105, 11% 1,100 Foreign share ctfs_.__.--- No par 9% May 17 175% Feb 11 14% Nov 2 a Feb 
#19% 20 #1934 20% 20 20 20% 20% 20% 207 "200 Interstate Dept Stores_____- Nopar 19 Apr 14 26% ¥eb 11 234% Dec Apr 
*22', 23 *22Y, 23 *22% 23 *22%. 23 22% 22% 100 Intertype Corp —----------- No par 20 May17 23% Feb 19 20% Dec 34% July 
*3834. 391% *37% 39 *38 3914 39% 39% *38 49 100 Ieiend Gras: Coal. 1.1.2 nnsee 1 38% May 20 42 Mar 24 3944. Dec 50 Aug 
*152 156 *152 154 #152 154 *152 154 *152 154 Saleen $6 preferred _ 1 143% Jan 2 150% Apr 141 Dec 163 Jun 
7% Ty, 7 7% T%e 77% 7 7% 6% 6% 4,100 CT gS a 1 65% May 19 13% Feb 14 8% Dec 2444 Jan 
*9942 100%2 9942 992 10042 100'2 100%2 100% 100% 100% 70 Jersey Cent Pw & Lt 4% pfd_-._100 9942 May 27 104% Feb 4 100 Dec 108 July 
41%, 42 41% 42% x42 42%, 4234 4342 43% 4342 1,500 Jewel Tea Co Inc........-... No par 39%4 May 20 53 Jan 2 45% Nov 59% May 
*107% 108 107% 108 107% ih = — *1077% 108 90 444% preferred’ _....__..--_- 100 107% Mar17 110%Jan 8 107% Dec 114% July 
37 373 37% 383 38 8 x37 ¥ 7% 37 37% 4,900 hns Manville Corp new___No par 37 Jan @2 38% Jun 4 ee - Ss 
*110%4 11514 °112% 115% *112 115% *112 : 115% °112 1151, _ 7 Ve % soaiersat op Prmctsleratte’s ~* 110 May 19 123% Feb 6 111 Sep 153 Apr 
28% 2812 *28Y%, 29 238 28% 28 28% *28 2842 900 Johnson & Johnson new______12% 2534 May 19 29% May 13 ae 7 re 
— 109 onan 108 a 109 a 109 a“ 110 60 P had jg ern gl oe gg 107 May 15 112 Jan ll 9 nd 5 Nas Feb 
6 =e —— _ = acid olie cago stamped__ il . GAIT SE a 
-— =" = 30% rg = ian tig Pn SH ae a & ge oe — ace cenit No vee ip May < 1ne% ~ B lg bd ae saen 
x : 2 200 oS eee ae x un a Fe ep 
30 3048 30 3042 29%  30%% 2942 30 29% 31 5,900 Joy Mfg Co — 2542 Jan 3 3542 Mar 31 18% Oct 34 Apr 
*14% 15% *145 15% 14 15% *14 1434 14% 14% 700 omens Stove & Furn_.._--- 10 14 Jun 4 22% Feb 10 17% Oct 36 May 
: ansas City Pw L —_ 
107% 107% *107 =—1073 "10T =—107%—* 107 107% *107 107! 10 3.8% Go Satecellag ee oe 100 106 Apr 25 108%Mar 5 seis cadet ie 
+ 19 18% 187 18 18 18 18 1 ¥, af hee 4 y, 
491% 50 50 5034 50% 50% *49 51s tate sie reer Kansas City Southern__-~--- No par 16 May 17 28 Ye Feb 11 18% Oct 40% Jun 
ona , ia ret vee a : , 4% non-cum preferred______- 100 47% May 19 55%4 Feb 8 45 Sep 67 Jun 
“16% 14% 1¢'2 14% 14% «14% ote 14% 1434 1434 700 Kayser (Julius) & Co___--------- 5  13%May19 17% feb 13 15 Dec 26% Feb 
1 17% "Ags 11S ae Me 2 ome Tee ee EPR | chen Megeamaes Wud ene Ab Re. tre fo semoy || 30 Jen 
7s 2 2 2 de : 4 72 i 2 oD RRMA re agi en ELT 3/ a. SS , ‘e Ve é 
43% 4433 43% 44% 3% 44% 43% 43% 43 43%, 10,000 ene ST FES No par 41 V4 May 17 §24%2Jan 2 41 Sep 60% Apr 
*40%2 4142 41% 41% 41% 41% 41% 41% *4] 41%, 300 Keystone Steel & Wire Co__.No par 39 Apr 15 49% Feb 13 32% Jan 55 May 
22%3 23 "2242 23 22% 2S 225% 22% 22% 23 1,300 Kimberly-Clark Corp__------ No par 22% Jan 16 273% Feb 13 21% Nov 30% Aug 
106 106142 10434 106%2 105%2 106 2 *10542 107 *105%2 107 320 4% conv. 2nd preferred____~- 100 10442 May 19 110h6 Feb 13 10842 Dec 108% Dec 
“12 13 *12% 13% *12% 12% *12 12% *1134, 12% a Sitnnew 3 9) Geo... 1 1134 May 20 20 Feb 7 15% Feb 29 Jun 
*67 68 68 60 6744 67%, 67 67 57 67 100 $5 prior preferred No par 67 May 19 85 Jan 6 82 Dec 100 Aug 
264%, 265% 26% 265% 26% 26% 26% 261 26%, 26% 5.100 Ko Za Cc on MET 10 25 May 19 33% Feb 13 26% Oct 46 Jun 
98 98 98 98 *97%4 98 9734 981 97 «98 ‘100 Gun pid 4%  series._-------- 100 97 Jan 11 99%Mar 6 96 Dec 101 Sep 
nee 26 ate. 34% =—- 2 3444 35 34% 35 3,300 Kresge (8 S) Co--............-10 34 Jan 16 39 Feb 5 33 Nov 45% May 
(45% 45%4 45 45% 2% 40% *44¥2 45% 45% 45% 1,500 ‘Kress (S H) & Co_--------. Nopar 45 Jun 3 59 Feb 4 43 Sep 62% May 
43 43° 43 43%2 342 ‘43% 44% *43%% 44 1,300 Kroger Co (The) ~---~----- No par 40% Apr 29 50 Jan 3 43% Oct 65% May 
LOW AND HIGH SALE PRICES Bange for Previous 
Saturday Monday esday Wednesday Thursday Friday Sales for NEW YOR STOCK Range Since January 1 Tose 1946 
May 31 June 2 June 3 June 4 June 5 June 6 the Week EXCHANGE Lowest Highest Lowest Highest 
§ per share $ per share $ per share § per share $ per share 8 per share Shares Par $ per share $ per share Spershare $per share 
5 5% 5 5% 5 5% 4% 5 4% - 5/, 7 5% Se 9% Jan 
= ft a ; ; ‘ 5 5,800 Laclede Gas Light Co_---------- 4 45% May 19 7 Feb 3 8 Sep 8 
sree 13 12% 12% 12% 12% 12% 121 #12 «12% 1,300 La Consolid 6% pid__.75 Pesos Mex 11% Feb 26 14 Jan 9 11% Dec 14% Oct 
2842 29%2 28%4 2942 9 29% 29 291 29 29 12 , ay 3 44 Jan 31 38 Sep 68 May 
1 5 , : . _ 26 ,200 Lambert Co (The) —~-------- No par 28 May 21 an ; dy 
eo wt 1] 1l’2 11% 11 113 *11 11% 700 Lane Bryant _No par 10 May 20 14% Feb 8 13% Nov 20% Sep 
°45 50 *46 50's 48 50% 48 50! “49 501 Pg cen Mc ~ Seimmtamm canta J 29 56 Feb 8 52 Dec 102% Apr 
STOCK #40 41 41% 421% 403% 41% &4 : > 50% --- 4%2% preferred ~------------ 5 53 an 2 Zag 49 Ss 82 Apr 
EXCHANGE *2334 241% #94 241, 24 : 244 = 3 oa . oo 800 Lee Rubber & Tire -__----------- 5 3 2 May 15 so% 7 rs - P 
CLOSED *96 98 96 98 “96% 98 “97 «og “o7 ro eo aa yng phen = ng seasonal 39 " Pen 20 101 Apr 2 at ae 4 
g7 97; 93 g7 } : “ _ 70 sCTTea —_~.-----— ite . ol, y 71 < 
3315 B+, = Py ae no 8 9% 9% 9% 9% 2,800 Lehigh Coal & Navigation Co_.--10 9% May 20 12% Feb 13 +4 — fa. Fe 
- a rf ty er re. Sore 32% 32% 31% 31% 1,400 Lehigh Portland Cement__------ 25 3054 May 20 44% Jan 9 3 4 Sep 34 May 
aa rity 2% +h 5 5 “5 5M 400 Lehigh Valley RR ____._------- 50 4% May 17 = Feb 7 6% Sep 17% Jan 
£22, 39% 22%, 39% *22i¢ 30% anise gate et 0 ee Sera enenor ete di stamens es ae ee oa toe 
*16., «417 °16. «17 en Ge ea S876 *22%2 397% sw Non-cum preferred _------~-- 50- m= x rT 2 1/ 
pate ase 6 ‘ 36 ¥ 16 O17 1642 163 100 $3 non-cum ist pfd____-- Nopar 14%May13 25% Feb 13 “> a ao% sy 
—. oe “Oo 6 "534 «6 wie 50c non-cum 2nd pfd____No par 5%4 May 17 9% Feb 11 = we es ape 
42 43% 415% 42% 42% 43 42% 431 423% 43 2 1 Ye May 19 50% Feb 10 41% Oct 65% Jun 
14%4 14% 14 14 144%, 14% x14% 14) 14% 14% 1'300 Lehn te Pink Prod. Cor UE 5 14 "jun 3 24 Jan 6 21% Oct 33 May 
3 bn - 20 20 19%4 2¢ 19% 20 1.600 Lerner Stores Corp__..._.._No par 17 May 17 25 Feb 8 21% Nov 442 May 
ai, 3 _ 50% -_ 502 *50 50% 50 = 50% 2,600 Libbey Owens Ford Glass__No par 46%4 May 21 59% eb 10 43° Nov 14’ Jan f 
ee at et 8 84 BM 8% BY 83% BY 6,800 Libby McNeill & Libby 7 8 May1iG 11 Apr 3 10, Oct 15% Apr 
*31 32 *31% 32 2 32 *3114%, 33% *3114 32 Ba "300 Life Savers Corp 7 senhepoenns 5 294 Mar 15 35 Apr 3 28% Oct 375% Jan | 
8144 8212 8234 8342 8342 83%. 82% 83 82% 821% nn then athe oh... ‘ May 19 9634 Jan. 2 83 Sep 102 May i 
knw - ro = apd ue 2% 1,200 Liggett & Myers Tobacco______--25 78 May i JO%4 ; 
187_ 187° 2 187 187 *187 188'4 *187 18813 x185% 18514 99 Preferred 100 181 Apr 16 190 Feb 10 183 Dec 210% Mar f 
*32°%% 3442 *33%— 34! 3338 34 3334 3334 34 341% 800 Lily Tulip Cup Corp........No 3, May 27 42% Feb 10 37% Dec 65% Apr 
sacs 1 ‘ b , 3 ) J p Cup Corp.___._._No par 33% May 2 | 
43%4 45%. 4442 46 46 47 *441, 46 *44 45 500 Lima Locomotive Wks No par 40 May 19 6234 Feb 17 44 Nov 88 Jan 
S32 88% 53% 534% 53 53% *52%4 54 53% 54 600 Link Belt Co _--.-Nopar 47 Apri4 56%Feb 3 43, Oct + PRE | 
aare 47% 49 Pa 4815 49% 4 4834 4714 4812 5500 Ln... ___-_No par 3834 Apr 14 4912 May 10 27% Feb 48% Dec 
os A.B ae 218 212 22 21% 21% *20% 22 900 Liquid Carbonic Corp_--____ Nopar 1942May17 30%2Jan 9 23% Nov 43% Jan 
1002 104% "100 = 103% *100%2 101% 10012 100% "99% 105 200 342% preferred 100 10? May22 109% Feb 4 99 Dec 120 =Aug | 
piste . 23% 11% 11% 11¥2 11% 11% 11% 11% 11% 7,800 Lockheed Aircraft Corp___- ie 10% May17 20 Feb 20 18% Dec 45% Jan 
: , 3 1 @ May ame 
20% a1 20% 21%% 21 215% 21% 21% 20% 2134 oe me Care & No par 20 May 19 27. Feb 13 25% Nov 41 Apr 
6242 62%2 61% 62! 62% 63 6234 6234 63 63% 2,100 Lone Star Cement Corp____- No par 58% May 19 9% Feb 5 64 Jan 94 May 
14 14% #14 «14! 14% 14% a i 14% 14% 1,000 Long Bell Lumber A Nopar 12%May19 22%Feb 8 17% Oct 35s Jun 
18% 18% 18% 19 19-19% 18's 18% x18% 19 2,900 Lorillard (P) Co______---- 10 17% Apr 16 (21%Jan 3 x20 Nov 31% Jan 
*167%2 169 169 169 *167'42 169% 169 169 *167 169 90 17% preferred TERETE IRI, 166 Apr 15 172 Jan 29 166 Dec 197 Aug 
*254%2 26% 255% 25% *95Nn 26 295% 951 #95 1 aA dt eo. a) ae 25 May 23 29% Jan 31 24% Sep 32% Jan 
a-% +¥ ; . 2 2 254% 25% 2542 62 300 Louisville Gas & E] A_--.-- No par ay 45% Oct 72, Feb 
- ££ %@ 8% 42 42 42 42 41% 42% 42% 42% 1,200 Louisville & Nashville._.._-____- 50 40 May 14 53 Feb 7 fg OC /4 
For footnotes see page 27. 
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NEW YORK STOCK RECORD 





Saturday 
May 31 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


LOW AND HIGH SALE PRICES 


Monday 
June 2 
$ per share 
1734 18% 
99 G9 


19 2 


3542 35% 
#145 148 
49 49% 
32% 33% 
108%2 1082 
12% 12% 
17%*e 17% 
*13%—2 13% 
*407%2 480 
7% 8% 
11 11 
*234%2 25 
3% 3% 
20) 201 


109 109 
15%_ 16 
16% 16'2 
44 45 
*30'%2 31 
26 26% 
185°% 190 
427 43 
103°4 103%4 
935% 935% 
7% 7% 
43 43 


~ 


Tuesaay 
June 3 


$ per snare 


18 


98% 


151 


i072 


_ 


CRF rF OW PW 


be 


MOM -1W-A1IN-1IN DUS 


Ne 


ns + a 


aN 


* NWR 


tw 


18 


9934 
154 





~ 
Wr OW 
Po Ow 


~ 
re 


Wednesday 
June 4 


$ per share 


18 og 
98! 


*109 


1642 


10% 
18%4 
21 
*19% 
16% 


*105% 


10 

35% 
109°%4 

11 
°37 
"507% 


18% 
9934 
15%4 


~ 


= 
Oe Re OW OI UW 


IN AMACOOW-INTWORUW 
t 


> 
to Ne 


oa 


oe 
ao 
rs 


110! 72 


= 
eet 
7 


16% 


31%2 

2648 
190 

43% 
104% 


51 


2 107 


56% 
8%, 
108% 
35 
4% 
14%%4 
34 
9 
2642 
58 
119 
53% 


26 
56% 
24 
10% 
19% 
21 
19% 
1642 
107 
10’ 
36% 
109 4 
11 
39 


eS 
024 


LOW AND HIGH SALE PRICES 


4 
“25 25°8 6 oy %4 
"100% 101% 10034 101% 
39 39 384 38% 
202 257% 25 ' 25% 
51 51% 51 51 
3134 32% X31% 32% 
104 104 *102'%2 103 
18 19 19% 20 
25 25a 25 27 
18'—3 18% 18 19 
SO 9444 88 9434 
44 46 a4 4540 
1% 21% 21! 22 
17% 17% i7% 17% 
58'4 59 5t'% 59 
1444 15 14%4 15 
411%, 42% 42 42% 
*46%2 472 47 T'* 
‘98%4 100 100 100 
38 38 38 38% 
107%a 107% *107% 108% 
135%, 13% 13% 14 
3542 36! 36 My | 
33 33 *314% 33 
*140 145 ‘138 145 
*11 11% 11% 11% 
*8lg 87% *8% 9} 
*49 50 50 50 
"104 105% 105% 106 
5542 56 56 563 
T% 8% 2 8 
£106 108% ‘105% 107'2 
33% 33% 34% 34% 
4'%4 43% 4% 43% 
1342 14 14 14%4 
3434 345% °32% 3 
8%4 92 3 91% 
S27 28'%4 27 27 
5642 57% 56 Ye 57%, 
117% 117% 118%2 118%%4 
52% 52% 52% 535% 
25% 25% 25% 25% 
*54% 57 *§ 55 
*23'2 24 *23'%2 24 
97% 9% 10 10% 
18% 18% 19% 19% 
20%_ 2042 20%, 20% 
19 19 19 20% 
16% 16% 16 16% 
106 106 105'%4 107 
10%, 10's 10 10% 
"3534 36% 326% 36% 
*109's 110 109%, 110% 
105g 10% ll 113 
38 38 33 38 
*50 53 50 53 
Saturday Monday Tuesday 
May 31 June 2 June 3 
$ per share $ per share $ per share 
145, 14% 147%, 15% 
*21% 21% 21'2 2212 
*24 24142 24% 24% 
12% 12'%4 12% 1212 
10 10 10% 10% 
*12 12% 12% 13% 
27% 27% 27 27% 
STOCK 28%, 28%, 28% 285% 
EXCHANGE *184 186 *184 186 
CLOSED 22! 22% 21%, 21% 
9 9% 834 9% 
38% 39% 3842 393% 
*Ql2 958 958 95% 
36% 37% 36'2 367% 
13% 13% 14 14% 
28% 29% 2834 29% 
1558 15% 16 16 
19 19'%2 19% 19% 
32! ait 723 334% 
17 17 163 1773 
104 104 *103 104 
29 29% 2912 30 
186 186 185'%q 185% 
*154'2 156 *154%2 156 
*6§% 7 6°4 7 
18% 1834 1854 18% 
1% 1% 1% 1% 
76%4 77 77\4 78 
*24% 265% *24% 25% 
14 143g 1435, 153% 
155% 16 15% 165% 
90 90 90 90 
*21% 23 22 22 
15 15% *15 15% 
R124%2 12% 123g 12% 











For footnotes see page 27. 


Wednesday 
June 4 
$ per share 
145% 15% 
224% 2242 
24, 24% 
12 121% 
103 10% 
131 13% 
273 27% 
282; 29 
185 185 
*213%4 22% 
91 934 
39 3914 
gl. 958 
36} 361 
145, 15 
29% 2942 
16 16 
19 1914 
°32 33% 
17% 17% 
*103 104 
29% 29%%4 
186°4 18644 
156 156 
*6 7% 7 
X18'Q2 18% 
1% 1% 
17% 71% 
*24% 25 
14% 15% 
16%; 16% 
90 90 
*213%4 22 
153g 15% 
12% 12% 


Thursday 
June 5 


£ per share 


1812 
98%2 
14%%4 


18% 
9934 
1542 


o”’4 
100'% 102% 
384 3834 
25% 25% 
51 52 
31 31% 
103 103 
20 20 
*25 26% 
1f 18 
92 92 
44 44145 
22 2258 
17 17 
57 58% 
1434 14% 
"42% 42% 
47%, 47% 
*Q99 100 
39 39 
‘107% 108% 
13% 13% 
3633 37 
33 33 
*141 146 
*It%" 12 
8% 8% 
*49% 51 
105'2 105% 
*56 57 
8 8 
106 106 
35 35% 
4 4 
133 14 
33 33% 
g 9 
*26 272 
5738 57% 
11842 118% 
52 524% 
25% 26 
54% 57 
2442 24% 
10% 10! 
18°3 19 
2044 20% 
195, 19% 
16 16% 
105% 107 
10 1038 
3334 35% 
109%4 109%4 
11% 11¥ 
*33 45 
50% 525% 
Thursday 
June 5 
$ per share 
145g 147% 
21% 22% 
24% 2412 
12 12 
10% 10'% 
*12'%2 12% 
274%2 27% 
28% 28% 
*184 187 
*21% 22% 
9 9 
39 392 
9% 914 
36 36% 
*14 147% 
29%@ 2912 
*1542 16 
19% 19% 
*31%q 33% 
17% 17% 
103% 103% 
X285, 29 
18634 18634 
*154% 158 
6% 67% 
18% 18% 
1% 14 
77 T7\2 
*24 2542 
14% 15% 
16% 16% 
90 90% 
22 22 
1434 14% 
12% 12% 


Friday 
June 6 


” $ per share 


18'2 
“QB, 
15%4 


1842 
9934 
1544 


459 1 2 
9% 


1048 


38% 382 
2 s 26% 
*100'2 101'2 
*38 3834 
25%, 25%%4 
*5142 52% 
31% 31% 
*102'2 104 
2044 20% 
25 25 
"18% 18% 
'92 93 2 
4 452 
22 2242 
x16%4 17 
x56 56 
15 15 
*42'5 42% 
47% 47%.2 
9944 99% 
39 39 
*107% 108% 
13% 13% 
37 375% 
*32'42 34 
*140 145 
12 12% 
#854 8% 
4912 49% 
105% 105! 
5642 56} 
8 8 
105%4 105% 
35 35 
4 438 
13% 14% 
3342 34 
*834 934 
26 26 
5754 58% 
118% 11854 
52% 537 
254%2 255 
*547% 57 
24% 24% 
10%8 10%% 
19 19 
2034 20% 
19% 19% 
16% 16% 
*10544 107 
10%g 101% 
35% 35% 
#10934 11012 
113g 11% 
*33 39142 
*50% 52% 
Friday 
June 6 
$ per share 
19 15% 
*213%4 22% 
24%, 243 
12 12 
10 10” 
12%, 123 
X27% 28% 
27% 283 
*184 186 
22 22} 
“9 9% 
38% 39! 
9% gy 
3554 36% 
145, 145 
29% 293 
15! 15! 
19% 195% 
3342 34% 
17% 17% 
10334 103% 
29 29438 
185 185 
*154'4 158 
*67%% 7 
18% 19 
1% 11% 
7642 T7% 
*24% 25% 
15 1558 
16%8 17 
*90 9012 
#9734 22 
15% 15% 
*12% 12% 


Sales for 
the Week 
Shares 
2,100 

100 

700 


400 
29% 


,300 
100 


7n 
<vVU 


900 
600 


~ 


ur 


,200 
400 
300 
800 
200 
,900 


Wn 





270 
709 
270 
200 
600 
000 


Nr OI i) 


=" 
S 
o 


_ 
> ee 
> 


We 
IND 
oo 
=) 


300 
10 
200 
,000 
2,500 
160 
,000 
100 
,300 
700 
500 
20 


to 


to 


i 


1,800 
6,500 
400 
20 
1,900 
400 
800 
320 
1,800 
2,200 
60 
1,800 
2,600 
6,800 
600 
100 
200 
8,100 
1,000 
9,500 
1,300 
600 
1,200 
1,000 
300 
300 
1,300 
10 
1,300 
909 
110 
2,000 
200 


Sales for 
the Week 


Shares 


6,100 
120 
1,000 
1,700 
1,800 
700 
900 
5,400 
100 
400 
2,200 
6,100 
2,600 
4,100 
1,400 
5,400 
900 


12,800 
300 
4,900 
130 
2,600 
160 
30 
1,000 
1,200 
6,000 
2,100 


24,100 
7,800 
190 
300 
1,000 
1,700 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Lowenstein (M) & Sons Inc_----- 1 
442% cum pfd series A_----- 100 
Lukens Stee] Co.._-------.....- 10 


M 


MacAndrews & Forbes ~...---~.- 10 

\ fC” 6 eee 100 
Mack Trucks Inc.........-- No par 
Macy (R I} CO BiRnnnssne=~ No par 

4%% pid series A......-.—. 100 
Madison Square Garden___-- No par 
Se a 10 
Magnavox Co (The) --....----... 1 
Mahoning Coal RR Co _--...-..- 50 
BGamath: GugaP? Odmsscncassmenscned 1 
pT ae No par 
Banbastten . GR. acncaqcssecmeued 7 
Maracaibo Oil Exploration___.___ 
Barathem COtR cnscnsundmemnns 6. 35 


Marine 





Marshall Fi 


4% % 


Midland Corp-_.......... 5 





Market St Ry 6% pricr pfd____100 


OM: &: Ctinciniand No par 


I inciiccntijiictigarniiain 100 


Martin (Glenn L) C0.......c.<<<n= 1 
Martin-Parry Corp... wu No par 
Masonite Corp_._......-... -NoO par 
ne Se ee Ts 1 
Mathieson Alkali Wks_____-. No par 
ke eee 100 
May Dent Btere6siceancdeanunae 5 
$3.75. preferred........... No par 
$3.40 cum pfid............. No par 
i ae ee No par 
CS DUGLOTIOG... conncnnnsdes No par 
$6 1st cum preferred_____ No var 





McCall Corp__._... e 
McCrory Stores Corp. -...-._.._ 

342% conv preferred__...____ 100 
McGraw Blectric Ce... ..c0ccsccun 1 
McGraw-Hill Pub Co___._._No par 
McIntyre Porcupine Mines...____- 5 
McKesson & Robbins Inc. .----- 18 

C6 WEeterretn. cc ccitiencwnese No par 
McLellan Stores Co__........... 1 
McQuay-Norris Mfg Co_-------_ 10 
SES COM. ctccnusawseuas No par 

€%% PEClATTIOR Ss oo. ccncditcnun 100 

4% 2nd preferred_........... 50 
Melville Shoe Corp._........... 1 
ge: 2, eee 1 

5% conv ist preferred________ 50 
Mercantile Stores Co Ltd_____~- 334 
Merch & Min Trans Co_-___ No par 
BENGE & GW BR ncceeoees ieee 1 

$3.50 cum preferred______ No = 


Mesta Machine Co 


Metropolita™ Edison 3.90% =td ise 





Miami Cogper 5 
Mid-Continent Petroleum_____- 10 
Midland Steel Preducts____.. No par 

8% cum ist preferred___....- 100 
Minneap & St Louis Ry-_---- ~_No.par 
Minn St P &SS M A vtc__._No par 
Minn-Honeywell Regulator________ 3 

3.20% conv pfd series A____100 
Minn Min & Mfg_---------- oO par 
Minn Moline Power Impl__------~- 1 

$6.50 preferred______..._- No par 
pn a 10 
Mo-Kan-Texas RR__--.---.-_No par 

1% preferred series A_------- 100 
Mohawk Carpet Miils__.--.-- — 
Mojud Hosiery Co Inc__--~~~--1.25 
Monarch Mach Tool___------ No par 


Monsanto Chemical Co common___5 
$3.25 preferred series A..No par 





Montgomery Ward & Co_.._No par 
Moore-McCormack Lines Inc_~.,.10 
66.50 Gi: Siineasentuec.-o 50 
Morrell (John) & Co _----~-- No par 
OS SG Ee eee 
Motor Products Corp_-_---- No par 
Motor Wheel  COrnn.<sccnqennos-- 5 
Mueller Brass Co new ~~-----~---- 1 
Mullins Mfg Co class B_--------- 1 
6?  DEEREGIE..4... cu aeee mane No par 
Munsingwear Inc _5 
Murphy Co (G C) com_--_--~---~- 1 
4%% preferred._..___....._. 100 
Murray Corp of America__-_--~- 10 
Se ee a 
Myers (F E) & Bros_------- No par 
STOCKS 
NEW YORK sTOCK 
EXCHANGE 

N Par 
Nash-Kelvinator Corp... _-- 
Nashville Chatt & St Louis_____ 100 
National Acme Co...............« 1 
Natianel -Airlines......e.«.--.--.- 1 
Nat Automotive Fibres Inc__---- 1 
National Aviation Corp__._._--_-5 
National Battery Co_.........-- 4 
National Biscuit Co common__--_10 


SO eee ee 100 
Nat ‘Bond & Share Corp_.__No “7 


National Can Corp____---_-.---- 10 
Nat Cash Register__._.__--_~- No par 
Mat City Lines Ine.............-.-- 1 
National Container______.------- 1 
National Cylinder Gas Co_------ 1 
Nat Dairy Products_------- No par 
National Dept Stores_----------- 5 


National Distillers Products No par 





Nat Enam & Stamping----- No par 
National Gypsum Co__~- _.------ 1 
$4.50 conv preferred___.- No par 
National Lead Co...._---........- 10 
1% preferred A-~-----~----- 100 
6% preferred B_._-.-~...-- 100 
National Linen Service Corp_----- 1 
Nat Mall & St’l Cast Co_---- No par 
National Power & Lt ex distribution 
National Steel Corp_--------~-- 25 
National Sugar Ref Co__---- No par 
National Supply (The) -Pa------- 10 
$2 conv preferred 40 
Se eee 100 
National ‘Tek O00... cccneenmence+ 10 
Nat Vulcanized Fibre Co_-__---~~. 1 


Natomas Co 


Range Since January 1 


Lowest 

8 per share 
1742 May 19 
97 Jan 31 
13% May 17 


34 Mari2 
140 Jan 13 
41%4 May 19 
30% May 19 
107% Jan 8 
1194 May 19 
16°4 Apr 14 
12% May 13 


6 Mayl17 
934 May 19 
245, May 16 
3'2 Jan 14 
195% May 28 
6% May 20 


Highest 

$ per share 
26% Feb 18 
100% Apr 16 
20 Mar 6 


38%Jan 9 
152 -Apr 21 
56% Feb 8 
41% Jan 7 
111 Mar 28 
15% Feb 1 
21% Mar 6 


17% Jan 30 
12% Jan 2 
14% Feb 18 
32% Feb 4 
5% Feb 10 
27% Feb 17 
8% Feb 1 












9 May19 
22% May 19 
109. Jan 20 
14 Mayl17 
14% May 19 
39%2 May 17 
27'4 Apr 29 
2444 May 27 
185 Mar 12 
39% May 19 
101'2 Jun 6 
91 May 19 

744 May 19 
42 Jun 6 


10842 Mar 20 


35% May 19 
24 May 26 
100 May 22 
35 Mar 14 
24 May17 
462 May 9 


3048 May 19 
102 Jan 2 
175% May 20 
25 May 16 


16% May 19 
92 Jun 5 
44 Jun 5 
20 May 20 
16 May 19 


5542 May 17 
134s May 20 
41 Mar 21 
4342 May 19 
9742 Jan 3 
355%. May 21 
105 Jan 6 


12% May 19 
33 Apr 30 
29% May 19 
145 Apr 18 
10% May 19 
6%. May 19 
4742 May 27 
103% May 29 
51% Apr 16 
7 May19 
104 Jan 13 
2834 Mar 11 
3% May 19 
11%4 May 19 
32% May 19 
8 May 19 
26 Jun 6 
49% May 17 
110% May 16 
49 May 19 


20% Jan 3 
5234 May 19 
24 Mayl16 
91% May 19 
17 Mayi19 
1934 May 19 
1734 May 19 


1434 May 
10342 May 2¢ 
10 May 29 
35 Apr 14 
108 Mar 26 

9% May 17 


37%, Jan 2 
51 May 23 





13% Feb 4 
34% Feb 13 
111 Jan 27 
34 Jan 6 
21% Feb 11 
6342 Jan 2 
35% Jan 6 
33 Jan 10 
190 Jan 23 
4954 Feb 8 
106 Feb 25 
97% Mar . 
12 Feb 

50 Jan ; 


113. Jan 4 
48% Jan 23 
¥342 Feb 21 
10734 Feb 7 
40 May 9 
32 Feb 1 
56%4 Feb 8 
44 Jan 6 
105% Feb 20 
2536 Feb 21 
31% Feb 8 
2234 Feb 20 

105% Feb 11 
50 Feb 5 
25% Jan 7 
24% Jan 6 
73 Feb 8 
19% Jan 28 
47% Jan 3 
65%4 Jan 10 
103% Mar 3 
47% Jan 30 
110 Feb 17 


18% Mar 5 
39 Jan 2 
42% Feb 4 
156 Mar 6 
14% Jan 4 
14% Feb 24 
6642 Jan 7 
114% Feb 25 
5954 Jan 7 
12% Feb 7 
115% Feb 10 
36% Apr 28 
8 Feb 3 
255, Feb 7 
514%Jan 2 
13% Feb 14 
32 Feb 17 
63% Feb 3 
128% Feb 4 
6458 Feb 8 
28 Apr 5 
5742 Apr 5 
25% Apr 10 
10%, Jun 6 
ae Feb 7 
44 Feb 

25 Mar 28 
20% Feb 21 
1072 Mar 14 
15% Feb 10 
40% Feb 10 
112 Jan 29 
15% Feb 11 
44% Feb 13 
56 Jan 29 


Range Since January 1 


Lowest 
$ per share 


14 May 19 
19 May 24 


21 Mayil19 
12 May 27 

9% May 19 
1042 May 19 
24 Jan 13 
27 Jan 13 
181 Mar 26 
21%, Jun 3 

8% May 19 
33. May 19 

9 May 19 


32% Jan 13 
13% Jan 16 
27% May 19 
1434 May 19 


17% May 19 
3042 May 26 
145% May 19 
103. Mar 27 
2534 May 20 
133% Jan 6 
150 Mar 20 
6% Jan 16 
1634 May 20 
1% May 20 
74%, May 26 
21% May 17 
12 v4 Jan 13 
15% May 17 
88 Maris 
20% May 20 
13% May 19 
1%Jan 3 


Highest 
$ per share 


19% Feb 7 
334 ¥4 Feb 13 
30 Jan 6 
164% Jan 6 
14 Feb 17 
16% Feb 21 
29% Feb 24 
34% Feb 15 
185 Jan 28 
26% Feb 13 
13% Feb 7 
41% Apr 2 
14% Jan 7 
40% Feb 13 
17% Feb 21 
38 Jan 3 
20% Jan 6 


2234 Mar 28 
42 Feb 19 
54% Jan 2 
107 Feb 15 
35% Jan 9 
1892 Jan 30 
167 Jan 28 
8% Apr 7 
28 Jan 31 
1% Jan 2 
914% Feb 8 
28 '2 Jan 10 
bed Ve Feb 11 
Yo Feb 13 
rts Jan 18 
29% Jan 24 
17% Feb 10 
13% May 26 


Range for Previous 
Year 1946 
Lowest Highest 
$pershare §$ per share 
20% Nov 43% May 
97 Dec 108 July 
14 Sep 30% Jan 





32 Sep 
Dec 
Oct 
Nov 
4 Oct 
Sep 
Sep 
Dec 
Jun 
Oct 
Oct 
Nov 
Sep 
Dec 
11% Oct 
Nov 
Sep 
31 Sep 
Oct 
48 Sep 
Oct 
Sep 
Jan 
Nov 
Dec 
Dec 
Oct 
Sep 
Jun 


42 Sep 71 Apr 
25 Oct 43 May 
102% Dec 122 Apr 
30 Sep 46% May 
23% Sep 48% Apr 
44 Sep 69 Jan 
39% Nov 56% Jun 
102 Dec 108% Mar 
20 Nov 35% Apr 
22 Oct 36 Jun 
18% Sep 30% Apr 
103 Sep 10742 Aug 
43% Oct 57% Aug 
20% Oct 26% Nov 
18 Oct 35% Jun 
61 Nov 105% Jun 
18% Dec 32% July 
364% Sep 5242 Apr 
54 Sep 77 May 
7 Dec 110% July 
39% Oct 614% Jun 
104 Nov 113% Apr 
10% Oct 18% Feb 
31% Feb 45% May 
32 Nov 62% Jan 
140 8 Oct 173. July 
10% Nov 14% Dec 
9% Oct 26% Mar 
45 Oct 68% Apr 
105% Dec 119% July 
40% Apr 60 Dec 
8% Oct 18% May 
100. Sep 129 Mar 
28 Sep 44 May 
5% Oct 17% Jan 
19 Oct 52 Jan 
42 Dec 70 Apr 
11% Dec 23% July 
28% Dec 45 Apr 
434% Sep 64 Dec 
111% Sep 135% Jun 
57% Dec 104% May 
20 Nov 30% Apr 
50% Sep 62 Jan 
15% Oct 34% Jan 
19 Oct 36 May 
14% Sep 22% Jun 
102 Oct 10942 Feb 
13% Sep 2742 Aug 
32% Oct 49 May 
108% Jun 114% Jan 
9% Oct 22 Jan 
33% Nov 55%2 Feb 
50 Dec 70 Jun 
Range for Previous 
Year 1946 

Lowest Highest 
$per share $ per share 
13. Oct 25% Jan 
23 Oct 52% Jan 
27 Sep 41% May 
14% Nov 34% Jan 
10 Sep 20% May 
13% Dec 28% Jan 
20% Oct 34% Apr 
25% Oct 37% May 
180 Nov 205% Apr 
22% Oct 32% Apr 
94% Nov 21% Feb 
31 Nov 45'2 Jan 
13 Oct 24%, Aug 
24 Pep 38%—_ Dec 
15 Oct 23 Aug 
30 Sep 45% Apr 
155% Nov 34% Jun 
19% Nov 32% Aug 
31% Nov 67% Jan 
165% Oct 33% Jun 
102% Oct 108%2 Jan 
27 #£4xSep 405 Apr 
178 Dec 207 July 
x149 Oct 173 Apr 
6% Nov 10% Aug 
20% Oct 415, Feb 
1% Aug 242 Sep 
75 Sep 10142 July 
25% Dec 38 Apr 
11% Nov 25 Jan 
16% Dec 32 Jan 
89 Nov 106% Mar 
21% Oct 42% May 
14354 Nov 2442 May 
10% Sep 15 Feb 












42% May 
160 Jun 
76% Jan 
65 May 
111% Apr 
x1742 Nov 
30! Ya May 
17% Sep 
626 Aug 
16% Apr 
26% Jan 
46% May 

8 Jan 
113 % Feb 
20% Jan 
57% Apr 
112% Mar 
45 va Feb 
305% Jun 
75 Apr 
48% May 
38% May 
204% Nov 
70 May 
112% May 
97 Nov 
17 Jun 
55 May 
118 Mar 






































Monday, June 9, 1947 















































































































































































































































































































































































































































































































































































































































































































TANCIAL CHRONICLE 
THE COMMERCIAL & FIN 
24 (3068) 
N E Range for Previous 
STOCKS 
AND Range Since January 1 Year 1946 
Monda cts “hau Thursday Friday Bales for So. Lowest Highest Lowest Highest 
ers | fuas H June 3 June 4 June 5 June 6 the on Par 8 per share $ per share Spershare $ per share 
‘ re 8 per share $ per share § per share Shares f 18%May19 24%Feb17 18% Oct 32% Jan 
oi saab + slp a a 19% 19% 20. 20 20. 21 3,700 Nehi_ Corp_—_—- ~--No PO, 13%, May 29 «18% Feb 10 «16% Dec 22 Sep 
*20 Zev ©1344 14 *135% 14 135% 14 *13% 14 -._ Neisner Bros In jal preferred__.100 105 Feb 13 106%Jan 16 104 Dec 109% Aug 
‘13% 14 ++ Tq —-*105% 107% 4%% conv serial p Apr 29 38 Feb 13 25% Nov 43% May 
#1054 107% «105% 107% *105%4 107% + *105% 107% = * 105% 107% 300 berry Co (J J) common-Nopar 3) Apr ‘: . 
aman i, 30% 31! *30% 31% 31% 32 *32 034% Ag TE arena, 100 102% Jan 18 106 Maril 103% Nov 110% May 
#1039 104% 10334 10334 103% 10334 *1033%4 104% *103%4 104 50 BS Me a Go 4% pid.100 105 Mar22 108%Jan 7 106. Dec 113 Oct 
4 “4 “ 2 Y, £ 
#105 108 *105 108 *105 =108_— *105 108 105 108 ona Newmont Mining Otp..--~--=--~ 48 rob ws 4 “> — : —_ a es — 
37% 37% 37 37% a7 2 pi poe, aoe a 1500 Newport Industries <a8 a — oa Ad 3 95Ye Oct 109% Jun 
x27 27% 27% 27% ..- aa 26"%2 26% By gp BY g "1 4%% preferred--_----------- oo 8% Nov 34% Apr 
a ~~ s .  e.. ae owe ee ‘toa S54 2,700 Newport News Ship & Dry Deeper «32% May 19 «46% Feb 10 «364%. Oct 69% Jan 
i ie 34 3 ° 3 *35 3554 OS ee Nopar 12 Mayl7 22%Feb 3 13% Oct 35% Jan 
EXCHANGE 3412 34% "34 = 35% 34% 34% 34. 38% # : New York Central__-.------ i . y 61% May 
: : 7 9: 12% 13% 19,200 Co _.160 18% May 19 37 Jan 2 26 Sep 4 
CLOSED 13% 13% 13% 13% 2. =e 22 Be a ais Y Chic & St Louis Co--—-- 
Be Be OM" akan” Ge Ce atk Smo ee perme ke ue te Kee Sa ae 
wom * suze RR Egle FR. “11% 12 1100 NW ¥ City Omnibus Corp----- oo 61g Apr 19 «25% Feb 19 21% Oct 41% May 
a a” a a 21. 21 e21 21% 21.21 200 New Yomn-cum preferred----No par 53 May23 62%Jan 3 53% Oct 76 May 
*51 59 *50 59 *51 59 *53 «59 *53 «#59 conten | 
255 *230 255 °225 255 225 255 *225 255 NY & Harlem BR Co 77 ioe aan — rye — = = oon 7 * = 
*220 25 aes & f — 
"105 = 106 *105 = 106 106 = 106 105% 105% oo: iy 1100 NY Shipbldg Corp part stk----1 10%May21 13%Feb 8 11% Nov 28% Feb 
11% 11% 11% 11% 11% 11% "11% 11% 11% 11% , NY State Elec & Gas Corp 
1. ~ 3.75 cum preferred -------- caer . > 31M Get B3 Jan 
1, Y, Es 98 4 *98Y%, 98% x97} 97% 97% 97% 90 ee 5 32% May 19 43 Jan 7 31% Oct a 
o3aie ss : s% 33 Ye 33% 333 4a *33 ‘ 34 *33%2 34 300 Noplitt-Sparks — nana r 42 May 24 53% Jan 6 41% Sep 12 May 
°414s 42% 4242 42% *421 43 *423, 43 4242 43 200 Nopco “xo A. = peetee 100 217% May 21 252% Mar 6 223 Nov 288% Apr 
225 228 226% 227% 227 229 227% 228 226 227 680 apeems & Ceetens Bi oneze nee 100 118'Feb 18 4125 Mar 7? 119 Dee 129. Aug 
*119% 123 119% 123 119% 119% 120 120 119% 119% +4 gy RL Any ~ ed nema 10 24 May2l 33%Jan 7 23% Oct 39% Apr 
43 y, ryt : 2434, 253 245% 24% 245% 24% 12,500 North American Co------- } 65¢ May 16 10% Feb 17 9% Dec 16% Feb 
7% WM 1% 8 re ths 7 4% TM 7% 3,900 North American Aviston-------- 50 98 Apri17 115%Jan11 111 Jam 117 May 
714 71 7% ‘ 7 ‘ 8 U xia eum GCantees De Oe. oonaee : 
$542 109 98% 100" “982 100," 95, 100 "15% 36! igo MOreBerD Gente Ry coscse200 «1342 May19 «2% Feb 7 16% Oct 36 Jan 
15: 5, 7 5 Y, 155, 157 Ya 3 Ya , oP | 
15% 15% 15% 16% 15% 16% 4 8 ae ay Co L. -+-4 99 Jan 2 102% Feb 17 96% Dec 104% Nov 
101% 101% 101% 101% 101% 101% s0a% = “208% 4 oa mt... Peer oo —-10 12% _ 19 aa% wl 2 18% Nov 56% Jan 
© 9 1 1 5 Y * a2 ¢€ le Petes a aint ooe 
ed be gs aeae =” oe 225% 23 23% 233% 4,300 4.6% cum. weeteseee -o-~—~ a 33% May17 45%Jan 3 44 Oct 55% Jan 
| "4, 35 i ee + dln lm atu BS 170 Northwestrire & Rubber-.---No par 6% May16 13% Feb 11 9. Nov 19% Mag 
“7%, 8 1% 1%, “7, 7% “1% 8 a eehl Cdcananaunl® 13% Apr 14 x18%Feb 6 16% Deo a 
2 113% 0 Norwich Pharm 
*1342 14 1414 1414 a a *1342 14 40 
, Re as lesan aml 8 31% Apr 15 38 Jan 98 30% Sep 37% Nov 
°341%4 343% 34% 35 35% 35% *34% 35% *34 8 86634% 300 Ohio Edison Samer TIE TS iuu 109 May 1. 111% Feb 18 108% Jun 112. Jan 
*109. 109% *109% 109% *109% 110 109% 109% 10934 110% 40 4.40% prefe "Seger 21 ADT 162 «86% an 6 19% Feb 29% July 
2214 22% 22% 23% 2234 23% 225% 22% 225% 23% 7,200 Ohio Oil y-w oT e 20 19% Apr 7 21% Jan 2 21 Sep 22% Jun 
*20% 20% 20% 20% #20 20% 20 20 "19% 20 110 + org Aa ta ahs Nopar 17% May17 25% Feb 8 18% Nov 36, Jus 
ae ee” | ie Ot en ee Co Oates convertible preferred.—100 98, May27 107, Feb 17 99% Oct x119% Jan 
98 '2 98% a 3 ie 98 "2 gy 81, 838 Bis 1 800 Omnibus Corp (The) RE ae 6 7 ” roe 7 Rts Ae 6 x113 7 Sep 120 Feb 
100 * 100” e99%4 1004 9974 99%  *100, 100% 100% 100% "160 8% conv preferred A -—---- =. = I tee “sa Se 51% May 
#195 21 *19% 21 20 20 #19%4 21 "19% 21 » 100 Oppenheim Collins —— a ss Me. wae & on 139%8 eb 
26% 26% 25% 26 25% 26% 255% 26 264 26% ate 100 154 Mayl2 163%Jan 18 158 Sep a 
*154 156% *154 156% 155 156% *153% 159 *153%2 159 20 = gael & Mtg —.....2.50 19% May 15 28% Feb 8 19% Dec 35 Jun 
"tm BB BR StS Stee ess ou Mayan faaee g Som Rov loo ape 
*85 90 *85 90 *88 4 ~oaee2.80 70% May 26 
72 72M 72%4 72% 72 72% 712 12% 72% 72% 2,100 Owens-Illinois Glass Co . . 
; cong 10 May28 12%Jan 13 10% Oct 19% Jan 
*10% 11 *10 11 *10 10% *10 10% *10 10% --. Pacific Amer ane Inc_— —- a May 4 io bee 2 12% Dec 25% July 
*10! \, *10¥ 1y, *1114 121% *1] 121, 12 12 20 ~=Pacific Coast Co--~----------- 7 Feb 8 49 Nov 86% Mar 
10% 11% 8 11% 2 fen 2 . d non-cum___-No par 50 Jan 16 3 e 
54 55 55% 58 61%4 62 61 61 *61 .. = ~, vererred man-auaae “Nopar 24 Jan 3 38% Mar 26 24 Deo 2. es 
*265— 29% 299% 29) #98 30 30 30 *3042 31% ae 5 43% Jan 18 36% Oc ba 
34% 35% 345 35 34% 34% 345% 34% 34% 34% 14,300 Pacific, Gas & Electric_—------25 34% sany P oe SBR oem —— 
5 1 15 15 18 } $ ¥ é ), pe. ae 62 an 11 54% Sep 
i °55'° 55% 55) 55% 551, 5534 ssit sie 55. 56 1800 Pacific Lighting Corp_—----No per 4 Ape 10 63% gen 33 28% Oct a Apr 
*28 29% r28%4 28%, 29 «29 28% 28% 29. 29% , acific ear 95 Jun 6 129%Jan 2 122% Oct ‘s 
10742 107% 106%4 107% 106 106%  *105 106 95 97% = a gn # Teeg._-——--- 229 152 Jun 6 168 Feb 8 164 Deco =? -_ 
= ] & ‘ : Ly 
th aa . 4% aR ae ae eile Ae 1,700 Pacific Tin Consol'd Corp—-—---74 332 MAY 15 = aisg apr 28 «18% Nov 345 ADF 
32-32 *31%2 33 31%4 33% 33%2 35% 34% 34% £00 eee ree ee cesar 8% May 19 1% Feb 13 5% Oct 12% Feb 
5% 5% 5% 5% 5% 5% 5% 5% 5¥%e 5% 16,400 Pockaed Borer ieee tab ate 9% May 19 14% Feb 21 11% Dec a — 
3 3 1 3 Ye 10% 2, an | --- ct 4 AD 
e134” “13, ia “13%, 14 13 1336 13% 1334 500  Pan-Amer Petrol & Transp----—-8 13 Mayl3 16%Jan24 13 O 
/ a 56% Apr 
43% 44 43% 44 43%, 44 44 44 4434 44% 1,000 Panhandle East Pipe Line_No par to% anise tal ss B+ So - 33 aoe 
*106 107% *106 107% 10642 106% 106% 106% *106% 107% 60 4% preferred pigsereraerenine 51% Jan 13 9% Feb 7 4% Dec 14% Jan 
Pa oP ome ,? a . am = 00 petee Ga Ine “Nopar 59 May 19 19% Feb 15 56 Sep 110 May 
* P ¢ e 59 0 ara --------- 1 7 ay 
#108 109% *108 (109% 108 «10844 *108-—«109%—*108—«109% main 4% conv preferred —-—---100 108, May 27 108% Apr 3 er oo 39% July 
255% 25% 2573 26% X25% 25% 25% 25% 25% 25% 18,300 PS ae SB eectronns 1 37%May17 53%Jan 4 £52 #£Nov <o = 
ey l 1 ly, Ql. y ar a . 1 e 
°37 Me th 4 g fs "Sas a "— yo ti tt 2,600 Park Utah Consolidated Mines__.1 Br May as Pigs : R 2 m4 48% May 
36 V4 36 Vs 36% 3614 36% 36% = weve 353%, 36 1,700 Parke Davis & Co--------- saeles! 1 anit May 20 34% Feb 21 26. Oct 35% Aug 
#2814 29% #29 29% 29 «29 *29 30 *29% 30 100 Parker Rust Proof Laer 1% May 9 14% Feb 11 12 Oct 22% Jun 
Fs a ae — on” 108 Sa Ne “te = , an Laermer tba Enterprises_.__-_5 8% May 19 15% Mar 31 11% Deo 24% Jan 
2 /8 ’ 
; re es : ; ' ve ee 7 ee No par 33% Jun 2 38 Apr 7 — one 57% Jun 
33% 34% 3342 33% 33% 34 34 34 34%2 34% 1,200 Penick & Ford_----~~- paca 3834 May 27 48% Feb 11 40% Nov 57% Jun 
9% 393 39% 40% 40 40% 40 40% 40 404% 4,900 Penney (J C) Co_-..__----Nop on 12% Dec 45% Jan 
“Bis 81 Bie BM, 82 BM 8% 8% 8% 842 1,300  Penn-Central Airlines Corp._—--- 1 TY — + 15% a 6% Oct 165% Feb 
i be, Tt ™T% 73 7% “a .- “7% §&8 100 Penn Coal & Coke Corp_.--—----10 13% + all 19 24% Feb 27 17% Sep 30% Jan 
16% 17 1f#5% 17 17 17 164% 16% “1648 16% 1,200 Penn-Dixie Cement Co__------—--7 20% Jan 18 36. Apr 16 28% Feb 37% Aug 
*32 34 *32% 34 *32% 34 32%2 32% "22 3% 100 Penn Glass Sand Oorp_.___No par 107%, May20 117 Jan29 110 Jen 115% July 
*108 = 111 *108 = 111 108 112 *108 112 "108 112 ail 5% preferred__--_---_------ + < ie 145 Stay 7? o te 6 90% Bee 274 Jan 
19% 19% 1934 19% 19% 20 195~ 20 xX19%% 19% 8.400 Penn Power & Light Co----Nopar = 184 Muay 1° Se 3 25 Sep 47% Feb 
18% 1858 18% 18% 18% 18% 18 18%% 18 18% 13,500 Pennsylvania RR --~.—----— oe a8. Mer 13 51% Jan 6 37% Nov 51% Deo 
40% 403 "40% 42% 423, 43 *43 45 *43 43% 600 Pennsylvania Salt Mfg Co-—---- 10 S y Jan 21 43. Jan 68 May 
*47¥2 49 °47%2 49 472 49 °47% 49 472 48% _-. Peoples Drug Stores Inc v4 sits tans «11% Feb 13 «86% Noy 115__— ADF 
8142 81% *B80%2 B12 812 82% 81% 823% 81% 81% 1,300 Peoples G L & Coke (Chic)----- 100 6 May 19 22 Feb 3 14 Oct 51% Jan 
“7%, 9 Im TM a 9 = 1%. iy Wp 500 Peoria & Eastern Ry Donan 24% jan 16 31% Feb 15 21% Sep 40% Jan 
X29% 30 29% 2954 28% 292 28% 29% 2834 2934 33,200 Pepsi-Cola Co--- A 154 May 19 23% Jan 16 16. Oct 36% Jan 
*2044 22 *21 2134 21% 21% 21% 22 21 21% 500 Pere Marquette Ry Co_-------- 100 105. Feb 26 x1l15 Apr 2 100 Oct 132 Jun 
*104 109 "103 108% *103 109 110 111 109% 111 800 5% prior preferred eens. Sp. Mar il 95% Apr 2 75 Oct 109% Jun 
*88 92 = ae 93% 93% 93%2 93% 4,000 SH pocterted Nopar 23 Mayi3 34 Jan 4 28% Sep 43% Mar 
*24 25 25 25 *25 261 *25 26 x25 25 400 Pet Milk Co ° F00 105 Feb 5 108% Jun 2 105% Sep 109 Mar 
108% 108% *107% 109% *107% 10942 *107%2 109% *106% 109% 20 4%% 2nd preferred — a 85% May 17 10 May 2 8% Deo 14% Apr 
*9% 9% 9% 9% 9% 9% 9% 93% 9% 9% 1,400 Petroleum Corp of America__.- 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS uary 1 Year 1946 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Benes Since = hy a Highest 
May 31 June 2 June 3 June 4 June 5 June 6 the Week EXCHANGE Pry a 8 per share $pershare $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par ag a 154 Feb 20 13. Apr 16% Feb 
13% 13% 13% 13% X13% 13% *13% 13% *13% 13% 300 Pfeiffer Brewing Co---------No par 33% Vay gas Jan 2 35% Jan 80 May 
43 43 42%, 43% 43 4342 43 43 43% 431% 1,600 Pfizer (Chas) & Co Ine_ 36% Apr 14 43% Feb 13 29% Sep x48. May 
37% 38% 37% 38% 3742 38% 37% 37% 36% 37% 9,300  Phelps-Dodge Corp 6 Ss Jun 268 Marae 060 81% Des 76% Jan 
5353 M% 53% 53% 53% 53% 53% 53% 53-53% 450 Philadelphia Co 6% preferred---50 May 28 169 Feb 6 107 Dee 117% Jan 
STOCK 100% 100% 100% 100% 100 100 100% 101% 102 102 170 $6 preferred ______..-__- -No par ah tm 6 27% Jan 2 24% Sep 30% May 
EXCHANGE 23% 2334 23% 23% 23% 23% 23% 23% 23% 23% 4,700 Phila Electric Co com--..--Nopar = 33's sill) 29% Jan 21 27% Dec 34 July 
CLOSED 2834 2854 28% 2834 29% 29% *28% 29% 29% 29% 800 $1 preference com_______-No ee 115% May 16 119 Mar 21 116 Dec 122 May 
"08% 108% 108 108% 108% lose sions los 108? doe 600 __ 3.8% preferred 100 105% Feb 4 108% May23 = oO 
108% 108% 108 Vg Ya Ye ‘107% 108 0 ; referred ___----_----- Feb 1 
11% 11% 12 0 12 11% 12 113, 12% 220602 1,600 Phils & Read Coal & Tron_---—-1 i — i8 30% Feb 18 20% Dec Rs Jan 
240-24, 2434 25 24% 25 23% 243 24% 243, 1,400 co Corp i 17 89 Dec Sep 
x89 90 90 90 90 90 90. 90- 90% 90% 90 3%% pfd series A__.----- ee 8 oot cam 18-33% Sep 71 Jan 
27% 29 27% 29% 285% 29% 28% 29 29 295% 8,100 Philip Morris & Co. Ltd_.----- 5 cane so 3 109 Feb 25 104% Dec 112 Jun 
*103%4 104% 10334 103% 10334 103%4 *103% 106%, *103% 105% 200 4% preferred 108 “Mar29 «#4101 Mar 8 96% Dec 106% Aug 
“99 100 “99 100 *99 100 100 100 “99 100 * nike aoe nrger eee | pens 31 Feb 7 20% Oct 36 gen 
*21%% 24 *21%% 24 _ 21% 22 SR 00 ps Jones Corp__--_-— 2 Feb 26 84 ec 
85 85 84% 84% *83% 85 °83% 85 “83%. 84% 40 5% cum preferred_________-100 Saas —. 4 oem Jan 17 49 Feb 73% Jan 
tang 54% 55 5434 55 544% 55 5438 55% 7,500 Phillips Petroleum ~~... -No par cate + yond 17 18 Feb 1 16% Dec 41 Jan 
*12 14 “12 «13% *12 214 *12 «14 *12 «14 aa Pheonts er nA 304 Apr 28 37 Feb 8 29% Sep as oes 
*33 0-34 34 8-34 33% 34 34% 34% *33% 34, 600 sbury s In i 8 Feb 19 102% Sep 
"106% 107 *106% 107 107. 107 106% 107 106% 107 10 $4 preferred ___________Nopar 103%2Jan 2 yt he 136 May 
*105% -- . *105% --. *105% --. *105% -- --. Pitts C C & St Louis RR------- 100 i0. May 16 13% Jan 18 7% Sep 15% Feb 
10% 11 *105% 11 11 11 *10% 11 *10% 11 900 Pitts Coke & Chemical Co__No par oF rug 6 102 Mar29 89% Dec 106 Feb 
*98 100 “98 100 *98 100 *98 100 "98 8=— 99% _— $5 conv preferred_______- Oe lau Jan 3 23% Apr 3 17% Nov 26% May 
19% 19% 19% 19% 19 19% 19% 19% 19% 19% 2.800 Pitts Consolidation Coal Co___--1 174 May 19 26% Feb 10 x16% Dec 30 Feb 
19% 193% *19 19% 19 19 17% 17% #19 19% 200° Pittsburgh Forgings Co._------ saa pyc lta RAY, ons ae 197 July 202 May 
*160 180 *160 185 *160 185 *160 185 *160 185 -.. Pitts Ft Wayne & Chic Ry----- 100 171 May23 203 Jan 2 200 Nov 210 Mar 
“172 (176 *171% 174 172% 172% *173 176 x171 171 140 7% preferred 
For footnotes see page 27. ~ 
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AND SALE PRICES STOCKS Range for Previous 
Monday ——— Wednesday Thursday Friday NEW YORK ~ ao Benge Sine Cee : I as —., 
June 2 June 3 June 4 June 5 June 6 EXCHANG ‘ Pp h a P = seme 
thane fone. ai = yeomow yn ge eeu orm ye 2) A ay 21 3% Peb 1 Asal Se 20% a 
33% 32% 33% 33% 33% 33% 33 Pitts Plate Glass Co. 32% Apr + ) an 
3/ 5 73 73 73% Pitts Screw & Bolt _......._No par 7 Mayi19 9% Feb 14 7% Dec 14 Jan 
75, 7% 7% 7% 7% 8 8 1%. May 28 13. Feb 8 9% Oct 22% Feb 
9% 9 9% 9% 8% oe eon ee ke: ik ae i oe Os ae oe oa 
= aot eae a o 262! Hh a Be 7 ers 59 ¥. May 17 74 #Mar 29 59 Nov 96% Jun 
~~ "OT ar; te 71% “71 Sue lst a nue oF pid--100 67+ «Jan 13. «78 «=(Mar31 40 68% Deo 92 May 
7 7 7 
Go lw te slo ae, nag Ky Sec Sa Sgt ade 
180 °160 185 160 185. 1 se» ee ne ae ne Ses bee tg ae 31% Jun 
sas ay 2S... : Saee See eller bo oi0%r cee ie. tae 8 OR | 22. July 
3 7 , lp ) /2 2 2 
be a ed bs 464 2234 22% 2242 Plymouth Ot] Co S j21 Apri19 24%Mar28 19 Oct 29% Aug 
2034 205% 20% 2034 2034 *20% 2134 *20% Pond Creek Pocahontas_..____.--1 19% May 19 24 Feb 10 20% Sep 25 Oct 
12% 12% 13% 13% 133% 13 12% Poor & Co class yeaa | a 4 od ae bo dg ns as 10% a 27% ~~ 
ig 27.  : oe 3° 38 “37 pe an Bn “50 «34 «~“May19 «43: «~Feb 170-38 Dee 63% Feb 
39 ae y 59% 30% Me dy  -Spaherpeuts 57. May20 65%Jan 11 83 Oct 71% Apr 
con 5 Sd ti 5 Tat i 1734 173 Publicker Industries Inc 8 ~«=«15% May 17 82% Jan 2 38 Now 67 Mae 
hg SRN FE 55 al o4m, e934 $4.75 cum preferred...---Nopar 94 Jun 5 102% Feb 13 90% Dec 108% May 
95 , 7 -= 
3312 323% a 33% 33% 33% 34 33% Service Co of = oe — 4 pote — R a a 41 — 
— oe Se Eo tag ig 05 Ge ne Mien a at ae 115% Je 
ee: Sea See Ti 4a 111%: fits 11234 on oabeered © 100 (10044 May 14. (119% Jan 31 108 Sep 138 Jan 
111% 4 1% 2 3 
120 119 119 119% 123 124% 1235 8 om et rm asf 4 - yt! yn 4 see ane et = 
on 110% 111 196% 190% 1384 40% 140 Pub Ser El & Gas pid 85__—-¥ 110% Jun 3 114% Feb 8 112 Nov 117% Feb 
iy tae Ae ee ae Es % 6 Pullman Inc..-.--.------Nopar 51%4May19 61% Feb 3 47% Sep 69% Jan 
ee a oan rH ase 23% 23% 2354 Pure Oil (The) -..........__No par 21% May 19 25% Mar 28 19% Feb 28% May 
108% 108 108 107% 1073 109 *107% 8% conv preferred 100 106% Jun 2 108% Jan 17 Oct 115% Jun 
23 *28 28% 284%, 281 29 29 Purity Bakeries Corp______No par ay 4 30 «= Bep 
21% 21% 21% *21% 22 22 *21% Quaker State Oil Ref Corp_._t@ 20 Mari4 23% Jan 27 19% Feb 25% Aug 
1 7% 8Y 8% 8%, %™ 8 7% Radie Corp of Amer__......Woper 7% May 19 10% Feb 7 9 Nov is Jan 
739, *73%8 75 14% TA%, = *73% 75 *73¥2 $3.50 conv ist preferred——Noper 70 Apr 15 80% Feb 4 78% Dec 96% Mar 
1142 114% 11% 115, 11% th) 115 1136 Keith-Orpheum ~—-~...-..-1 105% May 21 15% Jan 2 Ye Oc 28% pr 
103 102. 102 103. 103 102% 102% Ralston Purina Co 3%% pfd_..100 102 May28 105% Mar 2 100% Dec 112% Fe 
31% 305% 305% 31 31 31% 31% 31% Raybestos Manhattan ....._.No per 28% May 19 41 Feb 1 = Dec an ve 
20% 19% 20% 20 2036 19% 20 19%%4 Rayonier Inc 17% May 19 25% os 2 a op = po 
36%2 *36 3642 36%2 36% 36% 36 $2 preferred 35 35% Jan 3 38% eb 14 aoa a 4 ed 
1834 19 19 19 19 18% 18% 18% Reading Company 50 16% May 17 21% Feb 10 6 p % 
442 *43 44¥, 4334 4334 4442 *427% 4% non-cum ist preferred____50 41 Mar 3 44% Jan 18 63% Jun 
34% *34 36 *34 36 37 *33 4% non-cum 2nd preferred__.50 34% May 22 38 | Jan 8 sore — tan — 
12 *10% 12 103%, 10% 1042 *1012 Real adh > Seay 9% May 17 18% _ . 3 ow sites ~~ 
105 100% 100% 100% 100% 100% *95 i 100% Apr 9 ee — of oF ad an os 
11% *11% 11% 113%, 11% 11% *11% meses. ‘Bros Inc. ___--- 500 11 May 16 R A iS re Dee ant Oct 
8942 8942 97 92 97 95 *90 Reis (Robt) & Co 1st pfd_--__- 100 85 May 17 17% 3 ae a3 asi — + diye 
20'2 *20! 2134 *20'%2 21% 22 22% Reliable Stores Corp........No par 20% May 21 ae e “4, Dec ™ Apr 
12 12 12 12 12 12 *12 Reliance Manufacturing Co__No par 115% May 28 17% 4 Feb 8 ta Nov uae _ 
7434 *74 74% 74 74 742 *73%4 Conv pfd 342% eausneenunnnnt 14 Jun 4 84 vA = 18 = — eae ony 
28% 28% 29% X28% 29% "28% 29% 29% Remington-Rand 24% May 19 40% Fe : 2% nee wo% un 
103 *100 103 *99'% 102 102 #9934 Preferred = warranig__-——28 100 : May 9 102 wed oo berg A] Eo 
28% 29 29% 29% 29% 29 x28 Reo Motors, In 24% Jan 13 31% F 1 uly 
ee ae NOE ae a Bepetus Auten Co ——ek SMI SE he tate aes 
y, 1 1 0 
= eR 11% 1138 113% 115% $1 conv preferred 10 11%2May2l 15% Feb 4 13% Oct 21% Feb 
2442 24% 25% 24% 25% 24% 24% x23%4 Republic Steel Corp____-__ —_No par 22% May 19 30% Feb 21 Bs, pod oa” yd 
113 #110% 112 *110% 112 *110% 112 *109 6% conv prior pfd ser A_....100 110%2Jan 3 113% May 28 c 8 pr 
17% 17 17% 17%, 18 17% 17% 17 Revere Copper & Brass__--~_~ No par 14 Mayi19 10942 Mar 31 18 Sep 31% May 
105 *103% 105 *103% 105% *103% 105% *103 % 5%% preferred 100 103% My 28 110 | Apr 7 a # gp a ae 
73% 75% 7% 71% “T% 7% 8 X7%% tRezall Drug Inc-............. 2.50 ze. May 13 11% Feb 8 oa 2 — = p= 
21 20% 20% 195, 20%4 1914 1934 Reynolds Metals Co_..... --No par 19% May 27 39 Jan 2 Ro, a * = 
96 96 97 95 95 96 V2 96 '2 9434 5%% conv a reememenmmemtte | 90 May 27 Soe a 4 cone _ ae a ~ 
10% 10% 1034 1034 10%4 11 *10% Reynolds Spring 9 May is rt i 7 o = ~~ 
nee ae eae tio, “Soamon ree Oi MRR Hee S88 Bb Som duly 
46 46 46 46 46 638 
103% *103 103% 103 103% 103 ar A Preferred 3.60% series “io a ~ 1 om a ° - _ — _ 
20% 2034 21% 20% 21% 20%, 20% 4 Rheem 
1434 *145 15 145, 14% 14% 145% 145% Richfield Oil Corp . --No par 13% Jan 16 a tod ss sam bo 20% May 
25% *25 26 26 27 273% #2612 Ritter Company -..........Nopar 23% ed ed EE aR we 3% Pub 
in os” sin a” si” sie eat ont Royal Typewriter = i 20 Mayi9 «24% Mar3l 17. Oct Jun 
21% V2 2 /s 4 
43 47 47 4612 47 5 4612 x45 12 Ruberoid ) -——-.._.N0 par 42% May 19 4 £ oe Se oc May 
204 20% 20% 20%, 21 211% #2042 Ruppert, —_f 18% May 19 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Moenda Tuesda Wednesday Thursday Priday NEW YORK STOCK Range Since January 1 Year 1946 
June +f June 4 June 4 June 5 June 6 EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share @ per share Par 8 per share 8 per share Sper share &per share 
4314 42% 43 42% 4234 *41% 42 411% St Joseph Lead 10 41% Jun 6 55% Jan 2 45 Sep 64 May 
7 6% 7 6% 7% Sie - 6% 634 St L-San F Ry Co com vic---Nopar 5% May19 12% Jan 2 31% = _ 
22% 22% 22% 21% 23% 2134 2i% Pfd series A 5% 00 18 May 19 32% Jan : tee 34% May 
22% 22 22 22% 22% 223 2242 22% Safeway Stores 5 20% May 19 241% med 2 336% Ben 38” Mar 
113% *113 113% 113.113 113 #112! 6% preferred —100 112 Jan 9 114% Sar : 91 —. 1 Jen 
7% % 7% 8 8 “71% 8 *7%% Gavage Arms Corp 5 7% Jun 3 11% Fe 8s ( wee 7 i 
26% 26 267% 26% 267 26% 26% Schenley ees Corp. 1,75 23% May 17 55% Jan 2 4 @1 Jule 
44 43% 43% 43 43 4342 *42! Scott Paper Co ——, 4142 Mar 14 49% Jan 7 . i 110% Jus 
9812 9842 98% *9834 100! 9834 100% *983 ait cum pfd ._....._...No 964% May 1 100% Jan is ea Dee sas. Nov 
100% 100 1003s *100 100° 100% *100 Scovill Mfg Co. 3.65% cum pfd_ 00 96% Jan 3 101% Apr 
153% 15% 15% is 152 15% 15% 15% Scranton Elec Co (The)__-________ 14% May 19 18% Jan 20 —_- -—- _- -- 
93 *91 93 ¥ ‘ 93} 3 94 *90% 3.35% cum pfd 100 91 May 29 98% Mar 3 —_ —_ — 
15 14% 15 14% 15! 14% 145 14% Seaboard Air Line vtc_._..mmWopear 11%May19 24% Feb 13 17% Sep 37% Jan 
47% 4654 4654 634 4654 455, 46% x42 6% preferred series A ee 39% May 17 55 Feb 15 42 ~~ bi oo 
ee ee Pe ee ce ee Seagrave Serpe DNs, rt ltwres > cay Ror ink feo 
2 2 2 ve Ip ay 
337% 33% 34% 33% 34 3234 33% 321% Sears Roebuck & Co_..__...No a 30% May 19 39 Jan Frees sed bt Fed 
11% 115% 1134 17% 117% 115% 11% 1152 Seeger Refrigerator Co__.-____§ lli2May14  16%Feb 8  i0% Nov 22% July 
10% 10% 10% 10 10%. 10 9% Seiberling Rubber Co 1 954 May 19 16% Feb 11 aaa? Ses Sete dan 
11% 11 11% 10% 11 10% 11% Servel Inc common ... ae | 10% May 19 16% Feb 3 r ee 213% Mey 
108 107% 107% 108% 108% 4 108% *107% $4.50 peetexred ~——-—-—--NO_par 107 Mari2 110 Jan 7 Eo ue Are 
22% 22 2214 22 2236 22% 22 Shamrock Oil & Gas 20% Apr 15 25 Jan 2 sre Ose oon. Fan 
26% 28% 29 29 292 29 285% Sharon Steel Corp _......_No — 25 May 19 36 Feb 18 = s = 50% May 
2014 20% 20% 21 211 20%, 21% 21 Sharpe & Dohme -......._No par 18 May 19 33% Jan 6 77 01% May 
76 . ee *74%2 «78 “742 78 *75 $3.50 conv pref ser A....Nopar 75 Jun 3 82, Febig9 JF) oO oem Are 
16% 17 17 17% 17! 17 17 Ghattuck (Frank G) ......_No par 16 May 16 21% Feb 18 a 
Gheaffer (W A) Pen Co 
15 *14% 15% *14% .15! 4 15% 14% New ) 1 14% Jun 6 22 Feb te ses au jan 
27% 26 27% 2658 271% 26% 28% 2752 Shell Union Oil 15 24% May 19 30% Jan a eee 17% July 
7M, Te 1M TM, Ta 7M 7M Sheraton Corp of Americal  6%May19  9%Feb 17 8 Peo tM de 
4° 4% 4% 4 : 4% 4% 4% 4 Silver King Coalition Mines.____._5 4 Apr 14 6% poe 7 Nov 66% Jun 
2954 29% 30 2942 30% 2 30- 301 6immons Co Nopar 27% May 19 41 roar a 5 61 May 
4114 *39 , 4034 40 40 4034 *39 Simonds Saw & Steel ....._No par 39 Apr 22 51 fhe ; is Oct 20% Jan 
145, 14% 1434 14¥2 14% 145 14% 145 Sinclair Oil Corp --------Noper 14 Mayi9 78 ihy 1 64 Jan 68% Jun 
70% 70% 71 69%, 69% 68% 68% 70 Skelly Oil C 65 Mar 15 73 Ya May R -. oe o7% Feb 
17 “16% 17 *16%2 17 *16%2 17 *16 Sloss Sheffield Steel & waa 3 15 May20 20 gin 3 a fe 24% Apr 
2233 *2242 23% *2243 2334 *2242 2334 22% $1.20 preferred No par 21% Mar 20 23% wd 2 Oct 81. Jan 
39 39% 40 41 41 29% 39% 392 Smith (A O) Corp ....--......10 38 May 20 58 — 23 35% Nov 85% May 
31 31 31 31 31 31 31 Smith (A) & Sons Carpet Co...20 2942 May 19 oe _— 7 108 July 
100 *99 100 100 100 100 100 3% % cum preferred -_...... 100 98 Apr 2 101% = Z 29% } ome 43 May 
25% 25%2 25% 25% 25% 25 25% Smith & Corona Typewriter_No par 4 Jun 5 ting bas 5 13% Oct 18% Jun 
14% 14%, 15 15 15 ¥. 15% 15% Socony Vacuum Oil Co Inc 15 3% Mar 14 1542 a 4 4% Sep 8% May 
3% 35% = %4 372 3% 334 3% 354 South Am Gold & Platinum-.....1 3 va May 20 — * ™% D 9. Nov 
63% 658 65% 658 634 6% 634 x62 South Carolina E & G Co______7.50 s May 17 ' \, ior 9 62% Dec Nov 
53% 52% 52% *5242 53% *52% 54 #522 5% preferred 50 math Jan 24 os V2 _ : % Dec 22% Deo 
15 15 15 15 15¥ 15% 17 17 Southeastern Greyhound Lines__._5 147% May 28 22% Se n 18 48% Sep 59% Feb 
4434 4442 4412 44%, 45 4334 44 43 South Porto Rico Sugar_....No par 374 May 19 a oo 9 167. Dec 193 May 
161 161 161 *160 161! 16112 *160 8% preferred 154 Mayi9 17 a 30 Sep 39% July 
31% 3034 31% 30% 30%%4 30% 31% 3134 Southern California Waisca 9s 30% Apr 25 pete ao 22% Jan 33% May 
26 2534 2534 26% 26% 263, 26%, *26 Southern Natural Gas Co ~7.50 23% Apr 18 28 "web 8 38% Oct 70 Jun 
37% 3658 3734 36% 381 364% 37 363s Southern Pacific Co......._.No par 3442 Apr 19 474% Prews. 








For footnotes see page 27. 
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Saturday Monday 
May 31 June 2 
% per share 8 per share 
31 31%, 
60 60 
*74 76 %2 
17% 17% 
4'2 45% 
*7 Me 8 
*76 8934 
*507% 52 
18 1875 
9% 942 
74 75 
14% 142 
*34 35 
STOCK 111 111 
EXCHANGE 27% 275% 
CLOSED *98 99 
20% 21 
*88 91 
9734 98 
56%% 56% 
3942 40% 
695, 704% 
27 2 272 
*103%4 104 
12% 12% 
*41 422 
*3642 38% 
*13 1342 
H 38% 38% 
*103 104% 
1434 14% 
15% 1534 






20 























12 123% 
7% 184s 
11% 11°. 
*107 108 
52 52 
120% 120% 
9 9% 
334% 33%4 
834 9 
19%— 19%% 
*103 105 
*15 1534 
“37% 38% 
*16% 17% 
31% 31% 
244% 247% 
22% 22% 
*98 991% 
642 6'2 







































































Tuesday 
June 3 
$ per share 
3042 31% 
60 60 
*74 7162 
17% 18 
458 45% 
*7TM, 8 
76 89% 
*50% 52 
17%, 18% 
9%— 10% 
75%e ‘77 
14%4 14%4 
34 35 
*110%4 111 
26! 27 
9842 9842 
2042 217% 
69 89 
98 100 
5644 57 
39%, 40 
6934 72 
2742 27% 
104 104 
12% 12% 
41% 41% 
*3642 3% 
13 13% 
38%, 3834 
104%2 104% 
144% 14% 
1542 15% 


120% 






LOW AND HIGH SALE PRICES 


Wednesday 
June 4 
$ per share 
30%, 32 
*57 59% 
*74 T642 
18% 18% 
4% 5 
77% 8 
*76 8954 
*51 52 
1753 18% 
10 10'2 
*75% ‘TT 
1434 14% 
34 35 
110%4 111 
26%4 27% 
99 99 
21% 22% 
*89 94 
100% 102! 
565 57 
397% 40% 
71% 72% 
2742 275 
*104 10432 
12% 125% 
*41 42 
%*37 3845 
1342 13% 
3834 39%2 
*103 104! 
143g 14%, 
16 


1935 
105 
15% 
383, 
1734 
32 
25 
23 
100 


Thursday 
June 5 
8 per share 
30% 305% 
58 58 
*74 7T6'2 
x17% 17% 
47% 47% 
*T\%, 8 
*76 8944 
51% 51% 
1742 17% 
9% 10 
76% 78 
14% 15 
32 34 
110%4 111% 
27% 227% 
*99 99% 
20% 21% 
*89 93 
100%2 101 
56% 56% 
3973 40% 
724% 73% 
2738 27% 
104 104 
12% 12% 
*41 42 
*S3T 39 
*13 13% 
3834 39% 
*103 104%2 
14%, 14% 
15% 15)2 
1933 19% 


17% 


3434 


9 
1834 
105 42 
*141% 


“1712 
3158 
2434 
21% 

#98 

644 


Friday 
June 6 
$ per share 
30% 31 
5842 59'%4 
*=74 T7642 
*17% 18 
454 47% 
# 7%, 8 
*76 89 
*51! 52 
17% i172 
9% 10%, 
*77 79 
15 15 
*32%2 35 
111% 112 
27% 2854 
*99 9942 
20°%4 2i3 1 
*90 95 
10042 101% 
562 5634 
40 403% 
712% 73% 
27 27% 
*104 104% 
12 12% 
*41 2 
37 38 
13 13 
38% 39 
*103% 104% 
144%, 14% 
15% 15% 
19%s8 1938 


2434 


21% 


63% 


Sales for 
the Week 
Shares 


8,709 
500 


800 
,909 


” 


200 
100 
200 
129 
100 
400 
160 
5,900 
200 
33,800 
100 
4,200 
19,800 
8,400 
30,800 
3,600 
200 
2,300 
100 
300 
500 
1,800 
300 
1,400 
3,100 
800 


-1 > 


Lad 





2,000 
12,800 
1,100 
10 
1,100 
170 
19,400 
1,900 
2,300 
1,100 
1,000 
200 
100 
1,000 
5,200 
2,200 
2,509 
310 
2,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Southern Railway —......._No par 
5%. non-cum preferred_____- 100 
Mobile & Ohio stk tr ctfs____100 
Spalding (A G) & Bros Inc____-_- 1 
Sparks Withington ~..__. _-- No par 
RE aC PE. 1 
$5.50 preferred - __-.... No par 
Spencer Kellogg & Sons__--- No par 
fe GE  . | ee 1 
0S Ee 2 
Conv $4.50 preferred_____ No par 
I Oe incisiint cndbackcukeph 5 
Squibb (ER) & Sons common____l 
ee ee No par 
Standard Brands, Inc._-.-._No par 
$3.50 cum preferred_____-- No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred______-- No par 
$7 prior prererred________ No par 
Standard Oi] of Calif._._-- No par 
Standard Oil of. Indiana_____-_-~ 25 
Standard Oil of New Jersey__-_~- 25 
Standard Oil of Ohio___-------~ 10 
3%.% preferred series A____- 100 
Standard Steel Spring —~__------- 1 
4% conv preferred __._____-- 50 
Starrett Co (The) L S —_---- No par 
Sterchi Bros Stores Inc ___-__~---~- 1 
Sterling Drug Inc common-__-____-_ 5 
342% preferred __--~-.....~-- 100 
Stewart-Warner Corp ____-----~-- 5 
Stokley-Van Camp Inc__-_------- 1 
5% prior preferred __....__-_- 20 





Stone & Webster 
Studebaker Corp (The) 
Sun Chemical Corp 

$4.50 series A preferred___No par 


SS eee _.No par 

Class A pfd (4%% cum)____100 
SSS ee 1 
Sunshine Biscuits Inc_____ 12.50 
Sunshine Mining Co___________ 10c 
Superheater Co (The) ~~~ --- No par 
Superior Oil of Calif._...____-~-- 25 
Superior Steel Corp______---_-_---_50 
Sutherland Paper Co_---------- 10 
Sweets Co of Amer (The) -__-4.16% 
a ee oe © 25 


Swift International Ltd______---__ 
Sylvania Elec Prod’s Inc____No par 

a ee ee No par 
Symington Gould Corp____--_--_-_ 1 


T 











Range Since January 1 


Lowest 
$ per share 
28 May 19 
5734 May 19 
75 May 25 
15 Mayl17 
4% May 19 
6 fay 19 
89% Apr 28 
45 Apr 23 
16°4 May 19 
8 May 19 
71% May 20 
13%4 May 19 
32. May 12 
109% Jan 16 
26% Jun 3 
x98 May 28 
172 May 16 
81 May17 
89 May17 
50%4 Mar 11 
37% May 19 
63 -Mar 17 
23% Jan 3 
1012 Jan 6 
10% May 19 
41%Jun 3 
37 Mayi17 
12 May 20 
x35%4 May I3 
102 Mar 14 
13% May 17 
14% May 19 
19% Jun 3 


May 


16 May 19 
10% May 19 
107 Feb 18 
51 May 26 
118 Jan 10 
7% Jan 11 
2%, May 27 
853 May 19 
17% May 20 
10142 Jan 13 
13 May 19 
36 May 19 
144%. Jan 2 
x30°%, May 27 
2234 Jan 27 
2053 May 19 
98 Jun 8 
558 May 19 


Highest 
$ per share 


50% Jan 2 
77 Feb 8 
80 Apr 17 
20% Feb 4 
7% Feb 8 
14% Jan 7 
93% Jan 13 
55% Jan 
23% Feb 
17% Feb 7 
90% Feb 4 
18% Feb 5 
454%eJan 2 
112% Feb 11 
374% Jan 6 
10142 Jan 13 
36% Jan 2 
114% Feb 18 
125 Feb 19 
58 Feb 10 
42 Feb 7 
73% Jun 6 
29 Jan 28 
105 Jan 29 
17% Feb 11 
49 Feb 
43% Mar 
18 Jan 
49 Jan 
10442 Mar 
194% Feb 
24% Jan 
21% Jan 


Wann Wa 





13. Fob. 3 


25% Feb 11 
155% Feb 3 
lu9'% Apr 17 
75¥e Mar 24 
122 Feb 15 
10% May 2 
45% Jan 2 
1354 Mar 6 
23% Feb 17 
116%4 May 2 
24% Feb 7 
47 Mar 5 
i. Apr 2 
37% Jan 28 
27% Jan 2 
2842 Feb 13 
104% Mar 11 
10%2 Feb 7 


10 1034 1 11% 1042 11 10% 11% *10% 11% Talcott. Inc (James) ~........-.. ie) 10 May 16 14 Feb 17 11% Jan 19% May 
#43, 4'2 4%, 43, *4 41, *4 4'2 4'e 44.2 400 Telautograph Corp —__....._____— 5 3% May 16 7% Jan 9 6% Dec 13 Jan 
*144%, 14%, 14 14 1442 14% 14% 14%2 14% 14%, 800 Temmeense Corp ....- <n cin once 5 1344 May 20 17% Feb 7 14% Sep 25% Jun 
60% 60%4 6042 61% x604, 607s 60% 61 6042 6is 10,800 ro. Uk ke | eee 25 555% Mar 14 61% Jun 3 52 Feb 68% Aug 
123%, 12% 12%, 1244 12! 1234 12% 12% 12%, 12% 3,000 Texas Gulf Producing _..________ 1 10% Jan 13 14% Mar 28 9% Mar 18 July 
48% 48% 4812 49 49 493, 49 4942 49 49}, 3,000 Texas Gulf Sulphur________ No par 46°. May 27 535% Feb 27 4642 Sep 60% Jun 
2834 29 2853 29 2842 29% 26% 29 283— 2914 5,300 Texas Pacific Coal & Oil-__-____ 10 21%, Jan 13 30%, May 2 21 Oct 32% Jun 
2014 20% 203, 21 20 21%, 20% 2i 20% 22% 19,900 Texas Pacific Land Trust _____.1 1554 Jan 16 22% Jun 6 14% Oct 26% May 
#4514~ 47 + - 42 *45 2 47% 47% 47% “48 50 200 Texas & Pacific Ry Co.__.____ 100 41 Jan13 58% Feb 18 35 Sep 65 May 
1534 153% 155% 155% 16 16 15% 15% *15% 16 600 Thatcher Glass; Mfg Co_..______- 5 135% May 19 2112 Feb 12 13% Sep 18 Sep 
*5314 54% 5442 55 *54 5412 54'2 54% 5342 55 320 $2:40 conv pfd —-__.___._ No par 5342 Jun 6 59% Feb 13 47 Sep 61% July 
#13 14% *13% 1434 *13% 1434 “13% 14% *13% 14% te 2 S| Rant Ses ee No par 12 Mayl19 17% Feb 13 15 Sep 30% May 
10% 11 x10% 11 11% 11% 11 11 10% 11 2,000  Thermoid Co common__.___---- 1 954 May 19 13% Feb 13 10 Sep 17% Feb 
*52 O54 ‘5254 52% 52% 5252 5252 130 $2% div conv preferred_____-- 50 49% May 17 60% Feb 15 48 Oct 70 Feb 
73% 734 TM%, 73% 7/4 7% 7 7 7 73% 1,900 Third Avenue Transit Corp_No par 6%4 May 10 14% Feb 5 9% Oct 20% Jun 
1942 19% 1942 19% 19% 19% x19% 19% 19 1912 1,100 Thomas Steel Co (The)_.-------- 1 16%4 Jan 4 21% Feb 21 16 Dec 18% Nov 
*12%. 13 12% 13 *12%, 13% "12% 13 *12% 13 ; Thesseen 17 BO: ....3--.-.- 25 12% May 23 16% Feb 11 14% Oct 2142 May 
40%, ° 40% 40 41 39%, 395% 38% 3954 3942 39%'2 1,100 Thompson Products com____No par 38 May 19 59'2 Jan 30 38% Oct 69% Jun 
*98 98%%4 9834 9854 *98 9834 *938 9854 98 9812 40 4%. preferred ...._...._-~- 100 98 May 21 106 Mario0 102 Oct 112% Jun 
4 4 3%, 4 ®37% 4% *4 4, 4 4 600 Thompson-Starrett Co... __- No par 334 May 17 7% Feb 3 5% Oct 13% Jan 
} #2114 22% ‘21% 22% 24% 2b "21% 22% *21%% 22 100 $3.50 cum preferred —__.-- No par 20 May 19 39% Feu 1 32. Oct 68 Jan 
19% 19% 1944 19% 19 19%% 19 19% 19 19% 9,750 Tide Water Associated Oil______ 10 18 Mayi9 20% May 5 17% Nov 24% Apr 
10542 105%2 *105% 105% 10542 106 106 106 *104% 10642 130 $3.75 preferred _..____. Nopar 102% Jan 2 108% Feb 24 99% Nov 112 Feb 
-— - -- -- -- — —_— == -- --- $3.75.cum pfd called July 1,1947. 105 May2l 105. May 21 -—  --- —- mae 
16% 16% 16% 16% 164% 16% 1642 16% *1642 16% 4,300 Timken Detroit Axle__...._______ 5 15% May 19 21% Feb 4 16% Oct 26% Jun 
4334 44 44 44 42% 43% 42% 424% 43% 4334 1,500 Timken Roller Bearing ____- No par 4042 May 13 5142 Feb 13 3844 Oct 66% Jan 
11% 11% 11% 11% 1l%2 11% 11% 11% 11% 11% 2,600 tTransamerica Corp...._________ 2 10% May 17 15% Jan 3 13% Oct 21% May 
iS 15% “De, 15% 15 155% 14% 15 15 15 1,500 Transcont’l & West Air Inc_______ 5 13% May 17 22% Jan 6 18% Dec 7 ‘Jan 
*13 1434 *13 1434 *133%, 143% *13% 1434 *13% 14% Sn Transue & Williams St’l__.__No par 14 May 13 19% Feb 3 14 ~=6©Dec 33% Feb 
6 6% 6 6\% 5% 6% 5% 6 5% 6 7,300 Tri-Continental*Corp —__._____ »__ 5, May*19 7% Feb -7 5% Oct 12% Jan 
101 102 102 102 102%2 1022 102% 10284 *101'%2 102 160 SO ees. Nopar 101 Jun 2 112% Feb 20 105 #£=Sep 114 Mar 
*171%4 1734 *1742 173% *17¥2 17% *174%2 17% *17%. 17% Sane Truax-Traer Corp _________ No par 1542 May 19 21% Feb 20 16 Sep 22% May 
28 28% 28 828% 2773 2834 28 28% 28% 28% 21,300 20th Cen Fox Film Corp..._._Yopar 26%, May19 38%Jan 6 37% Oct 63% May 
35% 35% 36%4 36% 36 46 362 *36 36% 36% 36% 2,000 $1.50 preferred __.______ Nopar 35% May 22 48 Jan 6 46% Nov 79 May 
*102 104 “102 104 103 «103 *102% 104 102 102 300 $4.50 prior pfd _..__.___ Nopar 102 Jun 6 103%Mar 7 102% Dec 106% Jan 
“8 B18 >. 8% 8% 8 8 “8 8 Ye 500 Twin City Rapid Transit____.No par 72 May 13 16 Feb ll 11% Oct 24 Apr 
39 39 *39 42 *39. 4142 *3912 41% *39%4 4112 40 5% conv prior pfd _...-_____ 50 3842 May 19 51%.Feb 18 43%. Dec 71% Apr 
#1114 2 12 12 *11% 12 "1s & ll% 11% 200 Twinz Coach Co«........____.____ 1 9% May 19 15% Mar 5 11% Nov 26% Jan 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Priday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
May 31 June 2 June 3 June 4 June 5 June 6 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share 8 per share & per share @ per share 8 per share § per share Shares Par $ per share $ per share Sper share 8 per share 
46% 46% *45 481, 47 47 4634 4634 *46 47 400 Underwo Vy May 1 812 Feb 7 49 Sep 80% May 
10%2 10% 10% 10% *10% 10% 10% 10% x10 10% 900 Union phen an emt “O';Mayi? © 18%Jan 25 12 Nov 23% Apr 
29 29% 29% 29% x29 29% 29 «ag 26% 283 6,300 Union Bag & Paper _.....__-No par 2512 May19  34%2Feb17 23 Jan 39 May 
99. 99% 99% 101 x99°4 1005¢ 100- 100% 100% 100%4 9,800 Union Carbide & Carb....._.Nopar 89% Jan 15 101 Jun 3 88 Sep 125 Apr 
STOCK 113% 11354 112% 113% 112%4 112%  *112% 114 112% 113% 210. Un El Co of Mo pfd $4.50 ser ivo pur x112% Jan 29 115 Mar31 111 Jun 115% Jan 
EXCHANGB °*103 105 *103 «105 *103 106 *104 106 *104 106 ‘ Preferred $3:70 series Nopar 104%; May14 105 Feb 13 106 Feb 111 Oct 
CLOSED 103. 103_ *103 © 103% 103% 103% *103% 104% 104 104 80 Preferred $3.50 series__Nopar 99% Feb 14 104 Jun 6 96 Dec 107% Jun 
20% 20% 20% 20% 2042 20% 205% 20% 20% 205% 2,700 Union Oil of California._______25 20 Apr14  22%Jan 7 20% Nov ao, weg 
12544 126 125 126 128 128% #129 130 129% 130 2,300 Union Pacific RR Co ----100 120 Apri15 137 Feb 10 110 Oct 168% Feb 
*1075— 108%4 107% 107% 10814 108%  *108% 109 108% 10842 400 4% non-cum preferred_____ 100 105 Jan 3 111 Feb 26 102% Oct 120% Mar 
*30%4 31%4 31% SLM *31 33% 31% 32 32 32 1,500: Union Tank Car... ___ No par 30 May 21 38% Feb 10 32 Sep 42% Jan 
18 18% 18 18%%4 18% 18% 18% 18% 18% 18%4 8,000 United Aircraft Corp __.___- 5 16% May 19 21% Apr 5 16% Nov 37% Jan 
*106 «107% «= *106% 107% «= *1064 107% ~=s-106 % 106% 107 107 200 5% conv preferred __-____-100 10342 Jan 15 109 Mar27 101 Dec 119 Jan 
215% 22% 215% 22% 221% "225% 21% 22% 21% 22% 11,800 United Air Lines Inc__________ 10 21%Jan16 28%Apr 2 19% Nov 54% Jan 
*112% 113% 112% 112% *110% 112% *1112% 112% 114 114 300 4%2% cum preferred________-100 107% Mar10 120% Apr 1 - - - -- 
19%4 20% 200021 “1942 20 19% 19% 19% 19% 1,200 United Biscuit) Co new_____- Nopar 19% May 28 21 Jun 3 Se Sen — ae 
2936 29% 29% 2942 2914 29% *29% 2914 28% 29% 2,900. United Carbon , ¥ 1% May 16 tee -- so 
*275% 29 *275_ 29 *28 0.29. *275% 29 *27%% 29 -.. United-Carr Peet, pwnd ees yt Mem Jon 15 32 , Feb 4 23% Oct 40 May 
4 45% 442 4% 44. 4% 455 45% 4% 4% 8,300 United Cigar-Whelan Stores____36¢ 41 May 16 8% Feb 8 6% Oct 17% Apr 
634 63% 60% 6234 *60 60% 60 5842 60 80 $3.50 conv. preferred________100 58% Jun 6 83 Jan 10 78 Dec 9 Sep 
zs 32 .. 2% 3 2% 2% 2% 3 16,600. United Corp: common _......~ 1 2 May 19 4% Jan 31 3% Oct 7% Jan 
§0°4 51 51% 51% 514% 51% 51% 51% 51 51 2,200 $3 preference... —~——~—~CS~S 5 49% Jan 2 53% Mar 27 Oct 56% July 
6% 6% “6 7 638 «= 6% “6 642 *6% 61 300 United Dyewood Corp... 1 6% May 28 10% Feb 10 8% Dec 16% Aug 
*79 81% *80 81% *80 82 *78 82 “78 82 ae a ae 18 May 22 95 Jan 2 71¥%2 Mar 105% Aug 
11% 11% 11% 11% *11% 11% “11% 1% 11% 11% 800 United Electric Coal Gos_______ 11% May20 16 Feb 13 12% Nov 21% Feb 
*35% 36% 36. 36% 362 3644 36% 36% *36%2 37 400 United Engineering & Fdy_______ 5 33 May17 43%Jan 2 34% Dec 56 Jan | 
46% 47 47%, 47% 47 47% 47 = 48 47%, 47% 12,700 United Fruit Co.......--""Nopar 44% Jan 14 51 Jan 2 41% Oct 53% Aug 
a 2 21 21 21 21% 20% 20% 20% 2034 1,900 United Gas Improvement Co__13% 205, Jun 6  24%Jan 6 18% Oct 30% Apr 
14% 14% x135 13% 13% 14 13% 13% 13% 13% 5,500 United Merch & Mfrs Inc com___1 12% May 17 19% Feb:17 12% Oct 22 Aug 
*107 =: 108 | “10742 108 “10742 108 10f 108% 108 108 30 5% preferred _____ —J0O 105% Apr 16 110% Apr 12 104% Oct 110 §=Jan 
“14% 15% 6 15 15 15 *14% 14% “14% 14% 700 United Paperboard. 190Ss«a12~Ss« Jan 16 19% Feb: 21 9% Sep 15% July 
16% 17% 16% 17% i? I%% 16% 17 17% 17% 5,000 U-8 & Foreign: Secur__..___ Nopar 15% May19 © 21% Feb. 13 15% Oct 32% May 
102 102% 02% 102% “101 103 *10r «103 103 103 140 $4.50 preferred _.....____ Nopar 102 May28 106 Jan 28 101 Nov 109% July 
' 15% 15%2 xIht2 15% 15% 15% *15 161% *15 15% 300 US Preight Co... -No par 12% May 19 18% Feb: 3 13° Nov 29% Feb 
*92%2 96 “9342 95 95 9% 93% 94 9 95 600 U S& Gypsum: Co... 20 86 May19 107% Feb 11 93, Sep 132 May 
*192 195% *190 195 *190 195 *190 «195 190 ©6190 80 7%. preferred “joe 188 Jan 23 196% Mar29 187% Dec 205 Sep 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 900 U 8S Hoffmam Mach Corp______ _.5 16 May17 33%Jan 6 26 Feb 47% Apr 
86 80% 82 “80 86 * 86 *B0 89-86 100 44%4% preferred _. i100 80%Jun 3 94 Feb15 90 Sep 98% Aug 


Range for Previous 


Year 1946 

Lowest Highest 
Spershare $ per share 
33. Sep 65 Jun 
64%. Oct 90% Jun 
73 + #=Oct 96 Feb 
16% Nov 30% Apr 
542 Oct 13% Jan 
11% Nov 27 May 
92 Sep 104 July 
37 Sep 56 Dec 
18% Dec 40% Jan 
14% Nov 39% Apr 
8442 Sep 109% Apr 
15% Sep 24% Apr 
33% Feb 55 May 
107% Oct 116 Mar 
34% Nov 55 May 
98% Dec 99% Dec 
20% Oct 60% May 
70 Oct 135% Apr 
78 Oct 149% Apr 
42% Feb 59% Aug 
37 Feb 49% May 
615% Nov 78% May 
20% Mar 30 July 
100% Dec 10842 Jan 
11 Oct 25 Feb 
3742 Nov 56 Jun 
37 Sep 53% Jun 
16% Oct 26% Aug 
41% Jan 63 May 
102% Oct 109% Aug 
13% Oct 26% May 
20% Dec 39% May 
21 Jan 23 Feb 





14% Oct 23% Apr 
18% Oct 38% July 
12% Nov 24% May 
1035% Sep 110 May 
61% Sep 78% Jun 
117 Apr 124% Aug 

7T™% Oct 14 May 
42% Sep 56% Aug 
10°, Oct 24 Apr 
17% Oct 35% May 
102 Oct 160 May 
194% Nov 23 Dec 
38 Jan 55% Apr 
13% Sep 21 Aug 
31 Sep 41% Feb 
25% Nov 36% Jan 
19% Nov 41 Feb 
101 Nov 109% Aug 

7% Nov 16% Jan 











*80 
For footnotes see page 27. 
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Saturday 
May 31 
3 per share 


STOCK 


EXCHANGE 


CLOSED 


Saturday 
May 31 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


We We 


INwMMOUN 
ean 











*Bid and asked prices; 


y-Ex-rights 


LOW AND HIGH SALE PRICES 
Wednesda 


y 


June 4 
3% per share 
45% 
6% 
33% 
20% 


10 


37% 
5342 
26% 
10112 
42\% 


146 
40 
68% 
C€6% 

142 
20% 
472 

53% 
834 
105 
7 


46 
161% 
4%, 

82 
169°%4 
21% 

62 


164 


114%% 
3742 
112 


LOW AND HIGH SALE PRICES 
Wednesday 
June 4 


8 per share 


638 
44%4 
54 


15% 
6% 


Thursday 
June 5 
$ per share 
°44 45 
"6% 642 
2 33 
i94e 19% 
*93%4 10 
‘3642 3744 
5142 53% 
264% 26% 
100%, 101% 
40°, 41% 
*145'2 147% 
40 40 
"68% 66554 
6442 65% 
14142 141% 
20% 20% 
"45 4732 
5% 5% 
85 834 
*1C2 105 
7% 7% 
42 46 
164% 17% 
#455 4% 
8134 81% 
165 16934 
21 21'2 
80 82 
14% 14% 
1542 15% 
33 33 
14% 16 
‘3318 34% 
‘81 92 
*85 95 
40 49 
*104 10434 
6 6% 
75 75 
1i9% 119% 
85 95 
3742 37% 
'34'2 35 
3242 32% 
142 150 
155% 164 
58 59% 
5% 15% 
3142 3ie 
106% 106% 
1938 19% 
G28 93, 
12% 12% 
102'2 103 
15% 15% 
2232 22% 
35 36 
"2338 23% 
19 1912 
‘21 2158 
°3E 3134 
6% 7%, 
4014 40% 
*85 8514 
265% 27% 
11144 112% 
*115 116 
106142 106% 
114% 115% 
3742 37% 
110%2 112 
Thursday 
June 5 
$ per share 
6% 6% 
43% 44 
458 4°28 
115_ 115% 
28% 942 
72% 76 
13768 19 
1c} 12'%4 
293 29% 
25% 263% 
160 100 
1055 10534 
35% 37 
27% 28 
100%2 100% 
65 67 
9934 9934 
3442 35 
95 95 
2942 29% 
2I% 22 
1042 1034 
83 91 
30 30 
6% 6% 
8% 812 
11% 11% 
‘O6%q O72 
*17% 18 
*1354% 160 
50 50 
4634 4714 
*48 50 
8312 83% 
8554 86 
64 67 
€4 €4 
812 858 
*35 36 
1i% 11% 
*43 44}. 
"15% 16% 
57 57% 
1542 15% 
16! 2 163 4 
5% 5% 


Friday 
June 6 


$ per share 
433, 
6% . 


33 
20 
10 


37% 
5342 
26% 

101%. 
41% 

1452 
4042 
6848 
6556 


15 


15% 


34 


14%4 


3344 


92 

95 

4112 
105 


7542 


121 
95 


3512 

3242 
150 
164 


5934 
152 
3158 


112% 
116 
“109 
115% 115% 


38 


*110% 112 


Friday 
June 6 


$ per share 


_ 
4 


_ 


Oa] 
































no sales on this day. 
*x-Ex-dividends 


tName changed 


from. United Rexall Drug Inc. 


(3071) 
STOCKS Previ 
NEW YORK STOCK Range Since January 1 a 
EXCHANGE Lowest Highest Highest 
Par 8 per share $ per share $ per share 
U S Industrial Chemicais..tNo per x41 Jan 13 53% Feb 13 62 May 
US Leather Co__.__......- No par 5% May 19 8% Feb 8 13% Jan 
Partic & conv cl A____...No par 25% Jan 3 35 Apr 3 44 Jan 
Us Lines. Co___ 1 16% Jan 22 22% Apr 10 25% Aug 
PA% ‘preferred —........____ 10 9%Jan 7 10 Apr 10 11% July 
U S Pipe & Poundry, ....._____ 20 35. May 19 44% Feb 5 60 Ys May 
U & Playing Card Ca 10 49% May24 73. Feb 19 86. Apr 
U S Plywood Corp__.... 23 Ye May 19 39 Jan 2 3944. Dec 
3% % cum pfd series A__....100° 100% Apr 9 103% Mar 5 106 Oct 
U.S Rubber Co_____ epentmananes pana le 40% Jun 5 60% Feb 11 80 Apr 
8% nom-cum Ist preferred___100 x145% May 15 165 Feb 11 187 Feb 
U S Smelting Ref & Min________ 50 3842 May 17 51 Feb 27 841% Feb 
Se ca ge eR In tc aR 50 68 May 19 81 Feb 28 89 Feb 
U S-Steel Corp common__.No par 615% May 19 79% Feb 8 97% Feb 
Preferred oz --100 140 Mayi9 150 Mar 27 166 Feb 
U S$ Tobacco Co____.___.___No par 1942 Apr 29 23 Feb 19 29% Jan 
7% non-cum preferred ______ | 25 44%, May 1 48% Feb 21 55% Jun 
United Stockyards Corp_._.______ 1 5 Jan 13 7% Apr 1 93% Jan 
United Stor-= $4.20 non-c 2d fd_5 8 Jan 13 12% Feb 21 20% Apr 
$6 conv weeferred ________ oO par 102. Jan 27 108 % Mar 31 128 Jan 
United Wall Paper Inc_...___.__ 74 May 20 10% Jan 30 11% July 
4% cum conv pfd-___.____ 50 47 Jan 4 52 Feb 17 54 oi Jul 
Universal-Cyclops Steel Corp... 1 16 Mayi17 22 Feb 7 27% Feb 
Universal Laboratories Inc__.____ 1 4% May 20 11% Feb 10 22 ‘ A 
Universal Leaf Tob__.._____ No par 792 May 17 99 Jan 2 110% md 
OW OOO sec ese 100 165 May20 192 Mar 7 200% Apr 
Universal Pictures Co Inc________ 1 19% May 21 2942 Feb 3 49% lee 
4%% preferred _......____ 100 79 May 16 91% Feb 13 101 Apr 
Vanadium Corp of Am___.__ No par 13% May 17 22 Feb 7 39 Feb 
Van. Merman: Cv. ......... 2.50 145, May 21 18% Feb 15 25% Apr 
Van Raalte a | Ree 30% May 17 41 Feb 13 58% Apr 
Vertientes-Camaguey Sugar Co_6% 12% May 19 20% Jan 2 26% Jun 
Vick Chemical Co... 250 31% Mayl4 _ 39 Feb 6 5144 Apr 
Vicks Shreve & Pac Ry________ 100 87 May 19 94% Feb 20 113 May 
5% non-cum preferred_______ 100 94 Jan 13 94 Jan 13 115 Feb 
Victor Chemical Works__________ 5 3542 May 19 49 Jan 7 53. May 
342% cum preferred _..._ 1 101 Jan 20 104% May 14 108% Aug 
Va-Carolina Chemical ______ No par 5% May 19 9% Mar 12% Jan 
6% div partic prefered______ 100 69 May19 91% Jan 28 99% July 
Va El & Pow $5 pref___________ 100 x118 Mar 5 121 Feb 5 123% Apr 
Va Iron Coal & Coke 5% pfd___100 86 Mayl19 97 Feb 24 105 Apr 
Wirral TR Cie ee ee 25 36% May 17 45 Feb 21 53 July 
CH PICIOE iciccunsccnend 25 3334 May 21 40 Jan 17 45% Jan 
Visking Corp (The) class A______ 5 3242 Jun 4 38 Feb 17 52 Apr 
Vulean Detinning Co__________ 100 128 Apr 18 152 May 15 170 Mar 
Preferred 100 148 Jan 6 175 Mar 21 178 May 
Wabash RR 412% preferred____100 57 Apr 16 75% Feb 18 86 Feb 
Waldorf System __.__..____ oO par 134% Apr 21 17% Jan 25 23% Jun 
Welgruenc So No par 29% Apr 30 36% Feb 11 54 Apr 
6% DenteteeG ie 100 103% Mar 17 107 Jan 2 111 Mar 
Walker (Hiram) G & W_____ No par x17'2 May 14 24% Jan 7 29% Oct 
Walwem Gas No par 7% May 19 134% Feb 3 20% Jun 
Ward Baking Co common________ 11 May 21 19% Feb 13 18% July 
54% preferred ............_ 100 99 May 27 166% Mar 7 107% Feb 
Warner Bros Pictures____________ 5 13%, Apr 29 18% Feb 7 23% Aug 
Warren Fdy & Pipe ________ No par 21 Mayl14 28 Jan 31 50 Jan 
Warren Petroleum Corp__________ 31 Jan 13 39% Jan 30 39 Dec 
Washington Gas Lt Co_____ No par 22% Apr 28 27 Jan 22 35% Mar 
Waukesha Motor Co_____________ 17% May 20 23% Feb 8 34% Feb 
Wayne Knitting Mills _......_. ae 20% Apr 29 26% Feb 18 29% Sep 
Wayne Pump Co. 1 30% May 23 41 Feb 4 4742 Jan 
Webster Tobacco Inc 5 6 Mayi17 12% Jan 17 16% Apr 
Wesson Oil & Snowdrift__...No par 37% Jan 16 48 Apr 2 43% July 
$4 conv preferred __...._No par 8334 May 22 90 Feb 4 89% Aug 
West Indies Sugar Corp_________ 1 21% May 19 34% Jan 2 45 Apr 
West Penn Eléotric class A-._No par 11012 Jan 3 117% Mar 11 119 Aug 
7% prefterfed: ......._.-. ---100 113% May 14 121% Jan 14 12242 Feb 
6% preferred _....5.... 100 105 May 6 112% Jan 14 117% Aug 
West Penn Power 442% pfd_-_.100 113% Mar 14 115% Feb 13 119% May 
West Va Pulp & Pap Co____No par 32% May 19 45 Feb 24 53% Jun 
4% % preferred .........____ 100 110 Feb 3 113. Jan 27 116% Apr 
STOCKS Range for Previous 
NEW YORK STOCK Range Since January 1 Year 1946 
EXCHANGE Lowest Highest Highest 
Par $ per share $ per share $ per share 
Western Air Lines Inc__....___-__ 1 5% May 19 10% Jan 4 35. Jan 
Western Auto Supply Co_______ 10 38% May 19 7542 Jan 6 90% May 
Western Maryland Ry.________ 100 4 May16 7%, Feb 3 13% Jan 
4% non-cum: 2nd preferred___100 9%4 May 17 18% Feb 11 32% Jan 
Western Pacific RR Ce com_No par 2742 May 17 42% Feb 18 5642 Jun 
Preferred series A.......__. -100 76 May 29 90 Mar 29 101 Apr 
Western Union Teleg class A_No par 17 Mayi19 23% Feb 1 53% Jan 
Class. B No par 11% Jan 18 14 Jan 31 32% Jan 
Westinghouse Air Brake_...No par 27% May 19 35% Feb 13 415, Jun 
Westinghouse Electric Corp___12% 22% May 19 28% Feb 13 39% Jan 
3%2% cum pid series A_.___.100 93 Jan 2 100 Feb 10 95 Dec 
3.80% cum pfd series B_____ 100 § 102% Jan 27 106 Mar 6 —< ome 
Weston Elec Instrument______ 12.50 3554 Jun 6 55 Jan 24 63% Jun 
Westvaco Chlorine Prod— 
&, POR. Sine aa ea No par 26 Mayl4 28 May 28 -- --- 
$3.75 preferred ._______._No par 98% Mar 17 101 Feb 10 10742 Jan 
Wheeling & Lake Erie Ry ___.100 62% Mar 27 67 Apr 9 72 Jan 
5%2% conv preferred... 100 98 Jan 13 103 Feb 13 106 Jan 
Wheeling Steel Corps______ No par 31 Mayl19 444%4 Feb 7 62% May 
$5 conv prior pref________ No par 86 Marl17 101% Mar31 107% July 
White Dental Mfg (The S S)_...20 261% May 19 34 Feb 7 44 May 
White Motor Co..._....... _.__ 1 19% May 19 29% Feb 8 44 =6Jan 
White Sewing Mach Corp________ 1 9%May19 17% Feb 1 23% July 
$4 conv preferréd____.____ No par 84% May 17 90 Feb 3 105 July 
Prior preferred’___._.___..____ 29% May 13 34 Feb 13 36 May 
Wilcox Oil Co 5 5% May 17 7% Feb 6 12% Jan 
Willys-Overland Motors.._._______ 1 6% May 17 13% Feb 11 26% Jan 
Wilson & Co Inc_____._...__ No par 1056 May 19 15% Jan 30 21 July 
$4.25 preferred _______._ Mopar 96% Apr 29 99 =6Jan 28 101° July 
Wilson-Jones Co_.......___ 0 If Jan 3 19% Mar 18 21% Feb 
Wisconsin El Pow Co'6% pfd_.100 145% May19 145%2 May 19 160 Jun 
Woodward Iren Co__._....._ 10 43 Jan 2 60 Mar 27 52 May 
Woolworth (P W) Coz._..___ 10 43 Mayi19 53 Feb 1 621% May 
Worthington P & M (Del)_._No par 48% May 19 6814 Feb 13 74 Aug 
Prior pid 414% series__.._. .100 83% May 28 94% Feb 13 100 Apr 
Prior pfd 442% conv series___100 8594 Jun 5 100 Feb 20 103 May 
Wright Aeronautical._______ Nopar 65 Mayi15 80 Feb 8 106 Feb 
Wrigley (Wm) Jr (Del)_---- Nopear 63%2May19 70% Mar 6 soe Abe 
Wyandotte Worsted Co_....___. +8 &® Mayl17 18% Feb 10 25% Jun 
Yale & Towne Mfg Co___.______ 25 34 May 21 45 Jan 3 6134 July 
York Corp aida 1 10% May 19 163%4 Feb 11 27% Jan 
4¥%2% cum preferred___.._____ 50 41 Mayi9 50% Mar 31 -—— ==<* 
Young Spring & Wire______ No par 14142 Mayl19 23 Feb 7 35% Jan 
Youngstown Sheet & Tube_.No par 53% May 17 72% Feb 18 8378 May 
Youngstown Steel Door_____ No par 15 May 17 21% Feb 21 31 Jan 
Zenith Radio Corp______ ~.-No par 1414 May 19 235 Feb 10 42% Jan 
Zonite Products Corp... __ 1 5% Jun 5 10% Jan 31 14% Apr 





tIn receivership. # Deferred delivery. n New stock. 


rCash sale. 


s Special sales. 


wd When distributed. 
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T ti t the New York Stock Exchange Transactions at the New York Curb Exchange 
i ily, Weekly and Yearl 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks Railroad United States Total Stocks 
Number of and Miscel. Foreign Government Bond ao al Fn (Par — ” 
End ; Bonds Bonds Sales o oreign oreig 
feta. Ended June 6, 1947 Shares Bonds Holiday Week Ended June 6, 1947 Shares) Domestic Government Corporate Total 
ects rence nmpeninaeas —— < 
i ato : 1,929,000 $526,500 $1,000 $2,456,500 Saturday ~ ——— a Holiday ————__— 
——— Sethe bass50 #7'510.000 370,000 _.---- 2,800,000 Monday ine 118,730 $611,000 $1,000 tm $612,000 
Wednesday_______- % 820.350 2,755,000 rs ae 3,174.000 Tuesday___ dail 4 172,845 396.000 14,000 CNS. 410,000 
Thursday icon his 517,210 2,433,000 ee 2,719,000 Weenesday............-.-.----—---= 224,299 435,000 14,000 ar 449,000 
Priday___--.--- OREO UR 663,570 2,314,000 241,500 5,000 2,560,500 Thursday_____ “a 184,015 334,000 5,000 rt : 339,000 
Spine “\. Friday iad 164,850 435,000 5,000 ee 440,000 
1s $11,941,000 1,843,000 $6,000 $13,790,000 ' 
nnn eats sat eile ' Total 854,739 $2,211,000 $39,000 a UU 
Week Ended June 6, Jan. 1 to June 6 
1947 1946 1947 1946 Week Ended June 6, Jan. 1 to June 6 
1947 1946 1947 1946 
Stock: . of shares 3,209,250 5,582,330 111,096,166 178,685,561 
eee Bonds Stocks—No. of shares 864,739 2,398,310 35,147,087 80,681,765 
U. 8. Government____ $6,000 $180,000 $1,234,000 $17,181,200 Bonds 
Foreign___--—_-~_- 1,843,000 1,718,500 33,146,000 38,819,300 Domestic $2,211,000 $1,382,000 $29,275,000 $37,521,000 
Railroad & Industrial 11,941,000 17,207,000 424,596,600 600,672,500 Foreign gcvernment 39,000 132,000 2,759,000 6,483,000 
DR nhstnieingeinitimennnietingn --' ~ edieedad 11,000 218,000 269,000 
Total $13,790,000 $19,105,500 $458,976,600 $656,673,000 
Total $2,250,000 $1,525,000 $32,252,000 $44,273,000 















































Date— 
May 31--- 
June oo. 
June ee 
June 4__- 
June = 
June 6-.- 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





30 
Indus- 
trials 





ameiig ~ 168.00 


wwlnte 170.35 


— 
—L—— 


—a 170.28 








Stocks— Bonds 
10 10 
20 15 Total 10 First Second 10 Total 
Rail- Util- 65 Indus- Grade Grade OUtili- 40 
roads ties Stocks trials Rails Rails ties Bonds 
Closed ———. Closed — 





43.55 33.16 59.37 104.09 109.28 88.04 107.85 102.32 
43.90 33.10 59.97 104.11 109.19 87.86 107.90 102.27 


43.57 33.15 59.71 104.11 109.19 87.95 107.89 102.29 
43.55 33.06 59.64 104.16 109.09 87.78 107.85 102.22 
43.72 33.14 59.91 104.11 109.18 87.88 107.84 102.25 




















Saturday Monday Tuesday Wednesday Thursday Friday Bales for GOVERNMENT BONDS Range for Previous 
May 31 June 2 June 3 June 4 June 5 June 6 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*101.9 101.11 “101.8 101.10 *101.8 101.10 *101.8 101.10 *101.7 101.9 wc.  Treesry 4168. cocnance 1947-1952 102.13Feb 4 102.22Jan 6 104.14July 104.27 May 
105.13 105.15 = *105.13 105.15 *105.13 105.15  *105.13 105.15 *105.11 105.13 a SROMTS SUG cacccene 1949-1952 106.1 Apr 1 106.6 Feb21 -—- —~ ons, Sandon 
*108.3 108.5 *108.3 108.5 *108.3 108.5 *108.2 108.4 *108.1 108.3 -~s 'Preasury 3s —-----------1951-1955 108.21Feb 4 108.21Feb 4 110.3 Jun 111.18 Feb 
*111.24 111.26 111.24 111.26 *111.25 111.27 *111.23 111.25 *111.24 111.26 --_ Treasury 2%s ----------1955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
*101.17 101.19 *101.16 101.18 *101.16 101.18 101.16 101.18 *101.16 101.18 ._ Treasury 2%s -...__..-- 1948-1951 101.28Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dec 
*106.21 106.23 *106.21 106.23 *106.21 106.23 *106.21 106.23 *106.20 106.22 --. Treasury 2%s ---------- 1951-1954 -—— <= — ---— 107.5 Dec 109.22 Feb 
*112.9 112.11 112.10 112.12 *112.11 112.13  *112.10 112.12 *112.10 112.12 --- Treasury 2%s —........{. 1956-1959 — — —-w (113.12 Aug 115.23 Apr 
STOCK 113.9 113.11 *113.10 113.12 *113.11 113.13 *113.10 113.12 *113.10 113.12 Treasury 2%s ---------- 1958-1963 eee =O 113.3 Nov 113.3 Nov 
EXCHANGE °114.9 11411  *114.10 114.12 *114.11 114.13 *114.10 114.12 *11410 114.12 “> Treasury 2%8 ~222227221960-1965 114.8 Mayi4 1148 May1l4 118.15Mar 118.23 Feb 
CLOSED ; 203.5 102.7 *102.4 102.6 *102.4 102.6 *102.4 102.6 *102.3 102.5 peas Treasury 2%8 —.--.--...----- 1948 AXE ae ae aa a - --- - a 
*103.28 103.30 = 103.28 103.30 *103.28 103.30 *103.27 103.29 *103.26 103.28 -. Tresry 24s 1949-1953 104.12Feb 21 104.12Feb 21 106 Apr 106 Apr 
*104.27 104.29 *104.27 104.29 *104.27 104.29 *104.27 104.29 *104.26 104.28 --- Treasury 2%s —-------- 1950-1952 — _-—— 106.16May 107.15 Jan 
*105.4 105.6 *105.4 105.6 105.4 105.6 *105.3 105.5 *105.2 105.4 Treasury 2%8 —..-------1982-1066)!'2QL, eee eee |S 108.2 ANG 107.5 Jan 
107. 107.2, = *107.1 107.3 *107.2 107.4 °107 107.2 *106.31 107.1 “"- ‘Treasury 2%8 -------——- 1956-19538 — - — -—— 1084 Jun 1084 Jun 
*105.13 105.15 = *105.12 105.14 *105.11 105.13 *105.7 105.9 *105.5 105.9 --- Treasury 2%s —.-.------ 1962-1087 ..—  <——__—— wm wwe «= «1085.22 May =: 107,27 Apr 
°104.31 105.1 *104.30 105. 104.28 104.30  *104.24 104.26 *104.22 104.24 - ~~ Preasury 2%s _---------1963-1968 104.23Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
104.17 104.19 = 104.16 104.18 *104.15 104.17 104.11 104.13 *104.9 104.11 ‘Treasury 2%s —_-.--June 1964-1969 104.4 Jan 2 104.18Apr 30 103 Jan 107.9 Apr 
*104.15 104.17 104.14 104.16 *104.13 104.15 104.9 104.11 *104.7 104.9 Treasury 2%s —..---Dec. 1964-1969 103.29Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
*104.12 104.14  *104.11 104.13 *104.10 104.12 °104.7 104.9 *104.4 1046 “~~. Treasury ois prin ok 2 1965-1970 1042 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
*104.12 104.14 *104.10 104.12 *104.9 104.11 °104.5 104.7 *104.3 104.5 a. x. * a 1966-1971 104.7 Jan 29 104.15Apr 12 102.11 Jan 107.10 Apr 
*103.9 103.11 *103.8 103.10 *103.7 103.9 *103.4 103.6  *103.1 103.3 _.. Treasury 2%s ~..--- June 1967-1972 103.1 Jan 29 103.20Apr 9 101.16 Jan 106.15 Apr 
105.17 105.17 = *105.18 105.20 *105.19 105.21  *105.17 105.19 *105.18 105.20 1,000 Treasury 24s _...--Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
*103.9 103.11  *103.8 101.10 *103.7 103.9  *103.4 103.6 103.2 103.2 5,000 Treasury 2%s ~----- Dec. 1967-1972 102.24Jan 6 103.19Apr 10 101.15 Jan 106.16 Apr 
*105.8 105.10 *105.8 105.10 *105.8 105.10 °105.8 105.10 *105.7 105.9 ‘aad Treasury RG aoaieciiggicms 1951-19933 — - — u--—-—— 106.15 Aug 106.15 Aug 
£104.4 104.6 “104.4 104.6 *104.4 104.6 *104.3 104.5 *104.2 104.4 o-- freseury 3%es .........— 1952-1955 — — -——— 2, 77: a 
107.4 107.6 *107.5 107.7 *107.5 107.7 *107.4 1076 °107.4 107.6 --. Treasury 3%s .---.._.__ 1954-1956 na 108.17 AU = 108.17 Aug 
*105.11 105.13 = * 105.11 105.13 *105.11 105.13 *105.9 105.11 *105.7 105.9 a  £  * seeReRe 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.24 102.26 *102.23 102.25 *102.23 102.25 *162.20 102.22 *102.16 102.18 o--'  Treamury 2%s...-... June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104.16 Apr 
*102.24 102.26 *192.23 102.25 *102.23 102.25 *102.20 102.22 *102.16 102.18 --. Treasury 2%s soiieied Dec. 1959-1962 102.5 Jan 6 102.24May 8 1014 Jan 104.7 Apr 
*100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.20 100.22 wae “SROREEET BP vcncnanckets abi alt eee | (PCR: Oe 
2100.26 100.28 *100.26 100.28 *100.26 100.28 *100.26 100.28 *100.25 100.27 ... Treasury 2s _.-...March 1948-1950 — - _ --——- == === mmf man 
101.25 101.27 *101.24 101.26 *101.24 101.26 101.24 101.26 *101.23 101.25 --- ‘Treasury 2s _------.Dec. 1948-1950 — --—— — <----— 1028 Dec 102.8 Dec 
*101.25 101.27 101.24 101.26 *101.25 101.27  *101.25 101.27 *101.25 101.27 -.. Treasury 2s ..-.-... June 1949-1951 — — -—— 1039 Jan 103.9 Jan 
5101.29 101.31 “101.29 101.31 *101.30 102. *101.30 102 *101.29 101.31 a. 5 ee Sept.1949-1951  — --—— .—. ---—- <= a= <=) =a 
*102.1 102.3 *102.1 102.3 *102.2 102.4 *102.2 1024 *102.1 102.3 ——. Saar Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jam 103.22 Feb 
102.5 102.7 *102.5 102.7 *102.5 102.7 *102.5 102.7 *102.4 102.6 aoe Se0nEy 88)..ccs0 March 1950-1952 102.6 May27 102.6 May 27 _- —_— 
*102.12 102.14  *102.12 102.14 *102.12 102.14 *102.12 102.14 *102.12 102.14 __. Treasury 2s --------Sept. 1950-1952 102.14May19 102.23Apr 9 102.16 Oct 104.3 Mar 
*102.23 102.25 *102.23 102.25 *102.23 102.25  *102.23 102.25 *102.23 102.25 ee kM OP 1951-1953 102.23Apr 24 102.25Apr 12 102.20 Oct 104.14 Jan 
*102.27 102.29 *102.27 102.29 *102.27 102.29 *102.27 102.29 *102.26 102.28 oe = =—=—s=5=. RRR 1951-1955 102.30Apr 24 103.1 Apr 26 103.13May 103.13 May 
*103. 103.2 #103. 103.2 *103. 103.2 #103. «103.2. *102.31 103.1 ""~ ‘Treasury 28 —.-----June 1952-1954 102.30May21 103.2 Jan 24 102.14 Nov 104.26 Feb 
ee sens *103.3 103.5 *103.3 1035 . *103.3..103.6. ..*103.2..103.4,; _- -> Treasury 2s ....-.— Dec. 1952-1954 102.30May 6 103.4 Jan 24 102.22 Nov 104.29 Feb 
“105. . "105.5 105.7 *105.5 105.7 *105.4 105.6 *105.4 105.6 -.. ') Treasury 28 ................ 1953-1955 —_- -—- ~- oo —~ oe oo 
*190.25 106.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 *100.25 100.27 -.- Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 101.14 vn d eng a 
ne “101.2 101.4 *101.2 101.4 -*101. -101.3 *101.1..101.3.. *101. 101.2 ~"~ Treasury 1%s ---------------1950 101.4 Jan 6 101.8 Apr 26 1013 Sep 02.17 Mar 


Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


- td eg are “and interest’”—exzcept for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
e week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES 






































“Bid and asked price. 


No sales transacted this day. 


a Odd 


lot transaction. 








r Registered bond transaction. 
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(3073) 
NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JUNE 6 
sata Week’s Range OCR rac cee 
; r or Friday’s Bonds Range Since Friday Week’s Range 
New York Stock Exchange Period Sale Price Bid & Asked Sold Selluaey 1 N BONDS Period Sale Price Bid & Asked J 
L Hi 5 ew York Stock Exchange Interest Last or Friday’s sneer, 1 
New York City oe Biya No. Low High Range Since 
Transit Unification Issue— Copenhagen (City) 5s CaS ae _.1952 J-D 90% Ng — Low High 
3% Corporate Stock_-__._____ —1980 112% 112% 27 110% 114% 25-year gold 4%s_.... 1953 M-N oan pa eg 88% 97% 
Guns te of) 7s__—___ 1951 M-N 08 16% 17. fi 2042 
ublic of) 5s of 1914.-_-1949  4-s —- 1023 a 
a. Joan 4¥s---..-_______ 1949 F-A => -#1900% 101% 101% 104¥ 
a Perey ome aT x rt 1977 J-D ile 113% 113% 1lit 1 +t 
an nking fund 5¥%s_...... 1953 J-J Si *104 «107% a 38 
zechoslovakia (Rep of) 8s serA_1951 4-0 °113 ‘ 104% 107% 
4Sinking fund 8s series B______ 1952 A-O se #113 i 112% 115% 
e e_e Stamped assented (int reduced ay 113. «115% 
or eign ecur ities to 6%) extended to --____1960  A-O ae 90 90 5 89 90% 
§$4Denma - ‘ ’ 
oe ne ext] 6s... 1942 J-J 99 975% 99 34 96 100% 
eo g i, CAD 1955 F-A 9642 95% 9614 12 94% 1021 
$ADomini wold <%6s_... 1962 A-O 94% 93% 9434 28 93 bs 101%, 
WERTHEIM & Co $4 Ist series Digs of 10060 oo sone A 1i% saree sett 4 101% 102 
. §42d series sink fund 5%4s_____ od %e 101% 101% 1 101 102 
OF seg > a Members New York Stock Exchange Teletype = a 5%s 2d cerled i901 ae ae a 101 “a 101 102% 
ctor 2.- “4 7 eee We cinenaticncse 196 ft aa /2 
120 Broadway, New York NY 1-1693 5%s 2d series____.--~~~~~~~- ise8 ros = = 3 101 101% 
El Salvador (Republic of) — bs = ™ oa 
Foreign Govt. & Municipal aos : rT REE _ 1 18S 56 56 56 56 «62. 
a eatd ai i. fee ee — a 02 6... ¥ tote 73 ‘$s e433 = 2 
sin go BM Sener 19 be 7 4Estoni ig ‘ -- " ~ . 2% 45 48 
ay2Gtd sink fund 6s_———~"---— — 2. 4. a See * (Republic of) 7s________ 1967 J-J ~~. eS 20 35 
ershus (King of Norway) 4s_.__ 1968 M-S “? 3/ French Republic ext] 7s_ ; 
§4Antioquia (Dept) coll 7s A__---1945 J-J + o: i oon . ——— <7 oo Pe 103 105 
§AExternal s f 7s series B______1945 J-J +4 Vp | 4 . 44 Greek Government— 
§4External s f 7s series C______ ’ ©40¥, : A178 
§AExternal s f 7s series eo te pe | + eg rots A6s past a ee res o—- -- 12 612 12 16% 
ene 8 f 7s 1st series______ 1957 A-O 40 ’ 5 21 41% Pn AE RAND si ar 10% 11% 104% 15% 
xternal sec s f 7s 2d series__f a aiti (Republic) s f 6s seri 
Altern ancien eet A-O 40% 1 19% 43 Helsingfors (City) ext 6.0) ee AO 100 100 100 100 102 
SAntwerp (City) external 5s___ __1958 J-D anaie 17 oait 103 ee ate — > 5 ” sd 100% 
A ‘35 
‘External 5 of 1927. = ot 25-1988 Ms 10234 118 106% 109% Srish Pree tate ext! s £ Ss_______. 1960 M-N — 105 105 105 105 
er ae ne cp 4 25 102% 104% AJugoslavi 
is. oe 98% 138 98% 102 AMedellin (Colombia) Giss._"-—-}9s4, 479 = ae 28 1 
15-year 3%s 1962 F-A 3 v4 exican Irrigation— 9 = 7 — vn 
-------- 98 ¥ 135 9842 99% 44% asse 
“ ‘ mted ... 1943 M-N 
Belgium external 6%2s_________ 4 4Ass’td to Nov te -- - 9% 9% 
ae mee s f Subeesmeesermmamamtes rey “106 . ti _* 4 Mexico (US) extl 53 af 18002 tee a) = oe: 9% 9% 
x : « -- 4 i: x -- . “ pi Pe 
anand bo creams ies fs, ; ah Aas te Ne bd amas «SF ly, “is fim id 
Stamped pursuant to Plan A _ ~~ 62% 3 61% 70 4Assenting 4s of 1904. esta o> ches Spina: Pg tn 
(Int reduced to 3.5% )____ 7 ‘f 4Ass'td to Nov 5, 1942 agree. ‘ ai “ 7 12% 12% 
A4External s f 64s of °  Saraeaes 2 ye sa% 7. 51% . sdgmmtine 0a roan oe iJ “A a 8% 7% 10 
Stamped pursuant to Pl ' ‘9/2 SAss’td to Nov 5, 1942 acree. % — i F- "2 rp = 
(Int selead to 3.375%) . 1979 A-O etree ocr Ibis eho eee 4 — "12% -- 10% 14 
External s f 6%s of 1927-1937, Ax bn : se AAss'td to Nov 5, 1942, agreesiges 32) és - - 
Siamped pursuant to Plan A (S72 Minas Geraes (State) es a ste - me 
(Int reduced to 3.375% )____1979 A-O 71 ey 4Sec external sf 6% s 
41s (Central Ry)_--...._______1952 J-D 47% 4 4748 63 Stamped pursuant ar M-S -- 34 38 38 40% 
wr x | cake prog to Plan A = -- 64 70 (Int reduced to 2.125% )___2008 e977 281 28% 331 
nt reduced to 3.5%)_____ . ' ; 4 Yes mS M-: = 24 Pt tee = iy iM 
5% funding bende of 1931 dns-nasee _ wn 12 53% 59% Deamped purnieel ts Picea — a ” ” 36 s0% 
vam s ! ‘ a 
External lan | . 
ternal § bonds of 1944 (Plan B)— mezwey (Kingdom SS 1956 M-8 100% 100 1005% 15 99% 106 
3%s Series No. 2_ sis te ean oN a 19 60% 65% 4s weeny ond Pin Pings Sor ee ieee or 99% 99% 99% 5 99% 105% 
~~ ica. 3. 61', 8 60% 65% os eo" Wen 2 O77 I di ion 25 4 — 
ved enh ->nddl Speee 8 15 60% 653 YaS _ Sat 97 ¥ 97 975 7 9 975 
are — oy : peewee nw enenene 61% 17 60. 6655 Municipal Bank ext] s f 5s______ 1970 J-D stig 99% 100% : 99 105 
i kA ae oe 611 y, 
3%s > + ee 70 4 6042 65 Oslo 
3% rtadse: Ho. ase A Aa Prieta “67 -- 68 69 (City) sink fund 4%s________1955 4-O ~_ 100% 100% 4 100 104 
3%s Series No. 8.________.....--~ 77 : 2 Panama (Republic)— 
eee ee eS 3 76 83 Ye AStamped assented 5s 1963 M-N 
i so-prainiplaaiesspesatiateita op i ented 5s----______ - < 99 99 102% 
3%s Series No. 10__-______-""_7_- a i aie saat Stamp mod 3748 Oss 40... 1994 J-D 100% 100 10% 3 99% 101 7 
%8 Series No. 11__-_______ "77" 59 Ve 14 57% 625 Ext sec ref 3¥2s series B________ 1967 + M-8 a | Te 105% 105% 
4 I ee ee ee . eo as 947 M-S * % 
334s Series No. 12 a s Grit Gi* | Pernambuco (State of) T5_——-—“ank i a0 “%9 
Sts Geries Me. 10.2222 ake 1 57 63 (Int reduced to 2.125%) 2008 M-S *273 
gle | SRBC c 7 125% )---_-- - as % 30 as 2K 6 
sae sone ge , SS eesieee 60% *; es ao os (Rep of) external 7s______ 1959 M-S 183% 17% 183% 25 16% PH 
tg Sesion pe.  _ Te e59! 3 57% 6214 — loan extl s f 6s 1st ser____1960 J-D 18 17 18% 02 15 213% 
Sees Series Mo. 17--—--.. °60 te 57. 61% Nat loan extl s f 6s 2d ser____1961 A-O 18% 17 18% 71 15 21% 
ies Diab Aamesidi cab ervennaiensnainls 607% 3 56% 62 ¥, 
one — - = Ee Ee *58 2 hehe 58 » 62 sae (Rep ret gold 6s___...__ 1940 A-O a #17 se 19 21 
i De ee “59 r 57% 61 A 25 assented ~--—__________ 1958 A-O pet *15% 18 15% 21 
3%s Series NO?21______1. *58 1 81% 62 « AStabilization loan s f 7s______ 1947 A-O Re *26% 28% 28 29% 
3%s cea sal ete 59 15 87% 62.” SA4%s assentede..._____ «+. 1968 A-O 15 bse UB 15 2149 
ous pmo a ----~----------. 59 22 57 62% ote Gold 8s----1950 J-J -- 16-29% 1642 24% 
3%s Series No. 25_________._---~~ , : me 1963 J-J ws 15% 155s 15 2 
3%s Series No. 26... the 57 614% APo 
3%s Series No. 27-__--~777~~-77~ él 1 BT 62 Stamped pursuant to Plan At F- ei: ve: we 
3%8 Series No. 28__--~~ ~~~ 777-~" as 2 aaa r= Ye (Int reduced to 2.375% )______ a fia 32 «32 30 9-33 
3268 Series No, a 59% 6 57% 62 “saan uee.* oe oar 1966 $e oe . 38 839% 
a SS =i es . amped pursuant to Plan A 
Brisbane (City) s f 5s_......_____1957 es 3 61 62 In - 7 | 
Sinking yaad, ON ag odd conde 2 Bg 102 (Int reduced to 2.25%)____ 2006 J-J =" *27 31 2842 33 
Sinking fund eae: 4 2 Ye 103% ARI F 
ary Tiven {Seavime, — — 101% 11 = 101 102% ‘: @amiped purcsant ————c ~2 a lati = 
i tipaamaaanetgen aise Gg 1961 ' (Int reduced to 2.375% )____2001 A-O 28 4632 2 y, 
External s f 4%e-4905_——- == 1977 yes 3 Bose External sec 6¥as——————_—___- 1953 F-A i *33 (35 33 (3014 
efunding s f 4%-4'%s______—=—«1976 4 = amped pursuant to Plan A nF 
External readj 43-454; ~~ 1976 etsy a1 99'% 100% (Int reduced to 2%)________ 2012 —~F-A oa 265% 2634 265, 35 
te 995 1 99% 100! 
External s f 412-4%s 1975 5 stoi 
3% external s f $ bonds..22~~~~ 1903 99° , Se aeen Rio Grande do Sul (State of)— 
7 9242 99 ate Ba a. _ 1946 A-O Bo *35 45 38 405% 
anada (Dominion of) 4s______ amped pursuant to Plan A 
ae whe. taoe - 106 4 34 106% 109% (Int reduced to 2.5%)______ rt 2 30 30 30 35 
ACarisbad (City) @s.._.______ sana 7 108% 19 sso% te ap Aco sink fund gps. --1908 J-D le *320 35 35 37% 
ile (Rep) External s f 7s____194: “¢ Lets -- 8 amped pursuant to Plan A 
AM eects... sae ew *25. ar 24% 26% (Int reduced to 2%)_______ 2012 J-D a 3031 2812 31 
AExternal sinking fund 6s... 1960 4.0 oer - = 27 Ye ~~ med ge loan ot see sate ces 1966 M-N ea 33-33 33 39 
ip Sct onaneamaeaeerge 1 a Oo . 71% amped pursuant to Plan A 
AExtl sinking fund 6s_ “Fab i902 ra 251 29 23%. 27% (Int reduced to 2.25%)____2004 sata aces 27 8632 31 32 
ase mapented-. 0S Feb 1961 F-A 255 ig 4 4S municipal loan “oe Oe ema J-D => 33 33 3 39 
y external s f Gs________Jan 19 “ ar } 7¥% amped pursuant to Plan 
46s assented. Jen sana ph 26% 5 24% 285% (Int reduced to 2.25%)___.2004 ~<= _ 27 27 27 3142 
Amst sinking fund 6s______ Sep 1961 M-s +a < oe 27% 
S assented_.....:..__ Sep 196 x pe, ¥2 28%, 
4External sinking fund pad = pw 25% 5 2342 27% 
46s assented ._........ 1962 A-O nee -- 24% 25% 
4External sinking fund 6s_____~ 1963 M-N 25% 4 23% 27% = 
i! ABs assented _______ AE Sea Ft 1963.  M_N — tn 23. 26% For Financial Institutions 
AChile Mortgage Bank 612s... 1957 J7-p 25% 11 23% 27% 
A6%es assented 2-957 7-D ie -- 222 23% 
4Sinking fund 6%4s______. 1961 j-p 24% 20 22-26% FOREIGN SEC U RI I IE S 
46%s assented... 1961 J-D a ae 234% 251% 
ACaaranteed sink fund 6s______ 1961 A-O faa 1 22% 27 
S. assented. oi 7 4 2 23%. 27 FIRM TRAD MA 
AGuaranteed sink fund 6s______ ides a 24% 3 22%, 27 M ING RKETS 
a a eae: 1962 M-N see 1 24 26 
ean Cons Munic 7s_________ ‘ 24° 3 22% 27 
‘ATs assented * Sa STIRS 2 at 1 21 25% CARL MARES & Co. INC. 
AChinese (Hukuang Ry) 5s_.__.~ 1951 J-D — at 20% 25% EEREED 
. wad 14 1642 
Cdlombia (Republic of)— FOREIGN SECURITIES SPECIALISTS 
Age oe 1828 ---------—------ Oct 1961 A-O 803; | 
l 2 Racaremesc-eepaem 34 1 78% 90 road 
FR aw age S f'$ bonds___ Jan peed ye A £034 2 79 : 90 50 B St., New York 4, N. ; a 
olombia Mtge peas a 52} 54 1 
Sinking fund Geos me 4-0 °44 a 2 aie Telephone HAnover 2-0050 Teletype NY 1-971 
ASinking fund 7s of 1927_____~ on *46 wt 50 54% —________ 
~-~.1947 F-A *46 ny 50 50 














For footnotes see Page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 6 








BONDS 
New Yerk Stock Exchange 





Interest 


Friday Week’s Range 
Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 





BONDS 
New York Steck Exchange 


Low High No. Low High 
$4San Paulo (City) 8s____._______ 1952 M-N ‘A *34 42 ry 38 42 Can Pac Ry 4% deb stk perpetual____ F- 
Stamped pursuant to Plan A Carolina Clinchfield & Ohio 4s____1965 M 
(Int reduced to 2.375% )_---2001 oa Ne *29. 35% le 32 37 Carthage & Adirondack Ry— 
46%s extl secured s f__________ 1957 M-N oz. *33 «#550 2) 35% 42 lst. mtgergtd’ 4s_-=~--___..____- 1981 F- 
Stamped pursuant to Plan A : Celanese Corp,3s debs-.-_-_______ 1965 A- 
(Int reduced to 2% )_______- 2012 aes a *27 «= 33% Ee. 31% 41 Celotex Corp 34s-debs----_-_--_-= 1960 F- 
$ASan Paulo (State) 8s... 1936 J-J ah #52 Ee rad 5842 68 4Cent Branch U P lst gold 4s____1948 J- 
Stamped pursuant to Plan A +Central of Georgia Ry— 

. (Int reduced 2.5% )______ 1999 Z—J ae *46 mod ae 50 6412 54 lst. migeSeec-~ Nov 1945 F- 

en an | ERT Rca 1950 sag ns *52 kk es 58 67 $A Conso] gold .5s_-__+-_-==______ 1945 M 
Stamped pursuant to Plan A ARef & gen:5%2s*series B__-_=_ 1959 A- 
(Int reduced 2.5% )----______ 1999 J-J aa 48 48 3 48 65 ARef & gen. 5s series C__-______ 1959 As 

47s extl water loan... 1956 M-S . *46 561% oe 5642 56% 4Chatt Div pur money gold 4s__1951 J- 
Stamped pursuant to Plan A § 4 Mobile: Div 1st-gold 5s-_-_____ 1946 J- 

(Int reduced to 2.25%)_____ 2004 J-J Sade *42 50 — 53 59 Central IMlinois Light 3%s________ 1966 A- 
46s ext] dollar loan__.._ 1 J-J oe *47 an ae. 53 60 tACent,. New Eng lst- gtd 4s_____- 1961 Je 
Stamped pursuant to Plan A +4Central of-N J. gen gold 5s_____ 1987 J 
(Int reduced to 2% )__-____-_ 2012 A-O oll *41 55 oe. 50 55 ne 1987 
SAmecurea s f 7g........... 1940 A-O ont *g9 91 jit 85 914% ee 1987 
Stamped pursuant to Plan A : A Pere aS 1987 
(Int reduced to 3.5%)______ 1978 A-O 7934 18V, 7934 28 65% 80% Central New York Power 3s______ 1974 
Serbs Croats & Slovenes (Kingdom )— Central Pacific 1st ref gtd gold 4s_1949 
48s secured external_...___ 1962 M-N e. *7 834 ane 8 1042 ‘lst & ref series A 

4%s series B sec extl__......___ 1962 M-N ey ee 8 a 7% 10% (44%4% to Aug 1 1949)________ 1974 

4Silesia (Prov of) extl 7s________ 1958 J-D ~ *18 26 mot 21 26 §ACentral RR & Banking Co 

2s aeeented.._......... 1958 J-D ba *13% 14 nee 13% 20% 5s stamp (partial redemption )__1942 

Sydney County Council 34%s__. 1957 J-J “ *99 ¥2 101 me 9942 101% 
AUruguay (Republic) ext] gs______ 1946 F-A inde *130 ae inne i ie Champion Paper &*Fibre deb 3s___1965 J 
AExternal sink fund 6s________ 1960 M-N a *130 ae -—& 130 §6130 Chesapeake & Ohio Ry— 
4External sink fund 6s________1964 M-N oi *130 a al janet oS General’ geid : 4%s-—_.--.--.-.__ 1992 M 
3%4-4-4¥%%s ($ bonds of 1937) — Ref & impt mtge-342s D_____---_ 1996 M 
External readjustment________ 1979 M-N vale 954% 9658 44 94% 100 Ref & impt M 342s series E_____1996 F- 
External conversion___________ 1979 M-N ‘ied *94V%, 99 wae 96 100% R & A Div lst cons gold 4s_____ 1989 J- 
3%-4%-45,s extl conv... 1978 J-D wc 9534 957% 5 954% 100 2d consol gold 4s__--_--.._--- 1989 J- 
4-444-4%s extl readjustment____ 1978 F-A ae 9942 100 21 9642 102 tAChieago & Alton RR ref 3s____1949 A- 
32s extl readjustment... 1984 J-J a *84 Ana = 8442 90 Chicago Burlington & Quincy RR— 
4Warsaw (City) external 7s______ 1958 F-A ce *15 21 = 18 21% Genersi“ds._-_- ,_-___- pan epeapereo ahs 1958 J- 

44%s agpented_........... 1958 F-A ore 13% 13% 5 12% 17% Ist &*ref 444s series B_______- 1977 F- 

lst &- ref mtge 3%es____________1985 F- 
ist @& ref mtge’ 2%es___.-.-.____ 1970 F- 

Ad RAILROAD AND INDUSTRIAL COMPANIES — & Eastern’ Ill RR— otek P 

ams Express coll tr ae * 3 3 A4Gen mtge inc conv 5s_-__---- - 
Alabama Great i a oe i Hy = sta _ 7 — ae ist- mtge'3%s ser *B__=-----~--- 1985 M 
Alabama Power ist mtge 342s____1972 J-J os 107% 107% "3 -:1065%@ 109% Chicago & Erie 1st gold 5s__--——__ 1982 MM 
Albany & Susquehanna RR 442s__1975 A-O = * 107% 104 108% Chicago Gt West ist 4s series A___1988 Je 
Alleghany & Western Ist gtd 4s__1998 A-O - e 96% = 98% 100 AGen inc mtge 4'2s__-__- Jan 1 2038 J- 
Allis-Chaimers Mfg 2s debs_____ __1956 M-S re #1001 101 fet 100% 101% 
Amer & Foreign Pow deb 5s______ 2030 M-S 107% 106% 107% 167 105% 108% tChicago Ind & Leuisville Ry— 
American Telephone & Telegraph Co.— . ‘ ily 4 ist mtge 4s inc ser A_____--. 1983 

3s conv debentures... 1956 M-Ss 121% 122 20 119 133% 42d mige 4's inc.ser A______-- 2003 

2%s debentures_.._......._ 1980 F-A 1011 100 '> 101 93 100% 103% Chicago Ind & Sou 50-year 4s____1956 

2%s debentures ............___ 1975 A-O 101% 101% 102 61 10034 103% Chic Milw St Paul & Pac RR— 

aves debentures... 1986 J-J 9715 97 977 83 97 100% ist mtge 4s :ser* A_-_--_---__-~- 1994 

2%4s conv debentures—__________ 1961 J-D 114. 113% 1145 461 11134 119% Gon wege Sik8 ine ser Adan See 

2%s debentures ........ se: 1982 A-O 1002% 100% 10024 3 100% 10134 442s conv inc ser B___-__.Jan 1 2044 
Amer Tobacco Co deb Oe __1962 A-O 10434 104%, 10434 31 104 105% Chicago & North Western Ry— 

3s. debentures__....._____ ee 1969 A-O 105! 105 105% 37 104% 106% 2nd mtge conv inc 42s__Jan 11999 

4Anglo-Chilean Nitrate deb______ 1967 Jan . #99 100 972 99 > Ist mtge 3s ser B__------__----1989 

Ann Arbor Ist gold 4s_.... 1995 Q-J > * 88 = 88 95 Vg t§AChicago Railways 1st 5s stpd 

Atchison Topeka & Santa Fe— — <3 "- 25% partial redemption_________1927 
Generel 4s... SPS! 5 Uy, \% 1991 A tChicago Rock Isid & Pacific Ry— 

Adjustment geld 4s____July 1 a 0 128 "2 one a 129% a tg = Aenea ae... 2088 
Stamped .4s_.________- July 1 1995 M-N =. 114 114 “4 114. 11934 4Certificates of deposit____--___. 
amt & Charlotte Air Line Ry— = ; $ARefunding gold 4s_____- cued see6 
st mortgage 3%s__..._._.._______ x « §ASecured 4%s series A___.____195 

Atlantic Coast 1st cons 4s_-July 1988 Mao. Sas, Sea de0% mi © othe, 107% AConv gold 4%s__- 1960 

General unified 4144s A... 1964 J-D 105 105 106% 97 105 103% Chicago St L & New Orleans 5s___1951 
Atlantic & Danville Ry 1st 4s_____ 1948 J-J 20% 32 18 28 4 Gold 3%s__-_-_--- EEO ES 
ame se ~teicebaeet: 1948 a7 201 2014 20% 6 19 28 Va Memphis Div 1st gold 4s________ 1951 

ntic Refinin 8s debs....___. % 3 93, 23 3 
° aoee IJ = Sone 193% . Uia% 103% Chic Terre Haute & S’eastern Ry— 
Ist & ref M 234-4'%s___.___--_1994 J- 
Income «2%-4'48....-.......... 1994 J- 
Chicago Union Station— 
B lst mtge 3¥%s series F__..__--- 1963 J- 
Dalitmore ip Otte RR— lst mtge 2%s ser G__--___-__-1963 = 
oe Ugo 48..-.. July 1 sd 1, -3 714 ¢ 61 Chic & West’n Indiana conv 4s____1952 - 
Stamped modified bonds int come adiad asia a Sue 1@ os I Ist & ref 4%s series D______--~- 1962 M 
Ist mtge 5% (interest tAChilds Co deb 5s part paid_-__1943 A 
Fixed at 4%)-_ ___- July 1 1948 A-O 875% 8634 8752 21 8634 101 §ADebentures 5s part paid____._1957 A 
44'2% convertible__._._Feb 1 1960 May 3934 39 404 286 35 59 §AChoctaw Okla & Gulf cons 5s__1952 M 
cee Div Ist mtge 5° Cine Gas.& Elec 1st mtge 2%4s_=_.1975 A 
(gixed int at 342% )________195 mi past 72 73 7 Cincinnati Union Terminal— 
Ref & gen mtge 5% (2% fixed . o- Ist mtge gtd 3%s series E___-_- 1969 FF 
and 3% contingent interest) — 1st mtge 234s ser G___-:___-____1974 4 
Series ER due Dec 1 1995 J-D 55% 55% 56% 103 54 74 City Ice & Fuel.2%4s debs__-___--~ 1966 J- 
Geties K .... due Mar 1 2009 M-S 54 54 55 75 51142 73% City Investing Co 4s debs____-_-_-~~ 1961 J- 
Gerfes M___..____ due Mar 1 1996 M-S 5442 5414 55 32 52 : 7342 
Ref & gen mtge 6% (225% fixed ; Cleve Cin Chic & St Louis Ry— 
and 345% contingent interest) — Generali gold. 4.— 1993 J- 
ce awa EE, due Dec 1 1995 J-D 632 631% 64 28 60 845% General 5s series B_____----~--1993 J- 
Pgh Lake Erie & West Va Ref & impt 4%s series E___+-- 1977 J- 
met~@s series A 0 < 1980 M-N ne 8534 861% 11 841% 97 Cin Wab & Mich. Div Ist 4s____1991 J- 
Toledo Cinn diy ref 4s A__..___ 1959 J-J <> 79%. 79% 2 79 96 St L Div-i1st coll. tr gold 4s_____1990 M 
Cleveland-Elec.Ilum 3s_-.__----.-1970 J- 

Bangor & Aroostook RR— Cleveland & Pittsburgh RR— 

Ih a ee eee 1951 J-J aia 934% 94 2 93% 981% Series+C...3368¢gt4-_ = _-------,. 1948 M 

See eae 1951 J-J 921 9242 921% 2 92 100 Series..D»° 3 4s-gtd==_--__-__--_.1950 F 

Beech Creek Extension list 3¥%s___1951 A-O me: * 968 ne 25 “ Cleve Short’ Line Ist‘ gtd 4%2s_-_--- 1961 A 

Bell Telephone of Pa 5s series C__1960 A-O oe 12734 128% 13 127% 129 Cleveland Union Terminals Co— 

Beneficial Indus Loan 2¥s debs_--1961 M-N a 98%4 99 9 98% 99% 1st mtge 5's series A-+--------1972 A 

lst mtge 5s series B__---_---=--1973 A 

Bethlehem Steel Corp— ist mtge-4%s series C___-.----- 1977 A 

a ee 2*48  - ea 1970 J-J 102%% 10174 102%% 26 101% 103% : 
ons mtge 2%s ser J___..___--1976 M-N om 1017, 3 ; 5 Yy, _-— 

Boston & Maine RR— meer : ae <nsius aetemped anatitie’ hsigtittean tell 1980 M 
lst mtge 5s series AC__________ 1967 M-S =< *100 ; =~ 98%4 100% Columbia Gas & Elec 3s. debs___1971 M 
Ist mtge 5s series II___________ 1955 M-N ~ 101%% 101% 1 100% 104 Columbus & H V. Ist extl gold 4s__1948 A 
Ist mtge 4%4s series JJ-___--__- 1961 A-O Ps * 95 ri 96% 96% Columbus & Sou Ohio El 3¥%s----1970 M 
ist mtge 4s series RR_-___-__-- 1960 J- -- 81% 82% 11 Blt, 91% Columbus & Tol 1st extl 4s__.----- 195 F 
Alnc mtge 442s ser A______ July 1970 M-N 4934 46 50 48 42 66 = 

tABoston & N Y Air L Ist 4s____1955 F-A 2, 28 28 2 28 44 Commonwealth Edison Co— 

Bklyn Union El 1st gold 5s________ 1950 F-A we *106 sae jet -mtoe: 3s: series 1. 4..--..-— 1977 F 

Bklyn Union Gas 4s debentures___1969 M-S <2 107% 107" 1 106% 107% Conn Ry & L ist & ref 4%s_----- 1951 J 
oe See ee 1976 J-J 102538 10258 10234 23 100% 103% Conn River Pwr s f 3%s A_----- 1961 F 

. . Consolidated Cigar Corp 3%s_----1965 A 

Buffalo Niagara El] 1st mtge 234s_.1975 M-N ae *103%8 104 -- 102% 104 Consolidated Edison of New York— 

Buffalo Rochester & Pgh Ry— S145 sebentures. | -_-..-- 1956 A 
Stamped medified (interest at S40 detentures: 1952 J 

3% to May 1 1947) due____1957 M-N 58 56 559% 37 5554 72 lst & ref mtge 2%4s ser A__----1982 M 

tBurlington Cedar Rap & Nor— lst & ref M 25s ser B =__1977 A 

tAlst & Coll Ss___---__- ———— 1934 A-O 27% 27% 28 4 25 39 tAConsol Ry non-conv deb 4s_---1954 J 
ACertificates of deposi + --- --- -~ 2742 27% 1 27% 27% ADebenture 4s 1955 J 

Bush Terminal 1st 4s___________-- 1952 A-O oo 103 103 3 101% 103 — ADebenture 4s_________-____-_ 1956 J 
Consolidated 5s_---..---_--__-- 1955 J-J 9212 9212 921% 2 92 97 Consumers Power lst mtge 27s__1975 M 

Bush Term Bldgs 5s gtd_-________ 1960 A-O 105 105 105%%4 14 105 106 Continental Baking 3s debs _-.--1965 J- 

Crucible Steel 1st mtge 3¥%s______1966 M 

tACuba Northern Ry lst 5'%s__--1942 J 

ADeposit receipts et, Fee * ad 

: 4Cuba RR: ist 5s. gold_._._...._.....13952 J 

California Elec Power 1st 3s______ 1976 J-D on 10515 10434 106 ADeposit receipts ers Se os 

Calif Oregon Power 3%s__________1974 M-N *10614 107 ts 10614 106 5% AT7%s ser A deposit rcts__.___...1946 J 

Bialitie betians! Be Ss A 1903 A-O 106% 106% 107 13 106% 113 A6s ser B deposit rcts______---- 1946 J 
Guaranteed gold 44%2s__._ 1957 mt Ki 1 91, ”, 

Guaranteed gold 5s_____._ _Oct 1969 rir 111% iitée uate . 111% rit 

Guaranteed gold 5s____________ 1970 J-D 112% $112 112% 4 112 114% Dayton Pr & Lt 1st mtge 2%s____ 1975 A 

Guaranteed gcld 4%s__________ 1955 J-J rd 11794 11835 3 117% 1191 Dayton Union Ry 3%4s series B__.1965 J 

Guaranteed gold 4%os__________ 1956 A-O es 116% 117 11 116% 11912 Deere & Co 2%s -debs_____.-___.-1965 A 

uaranteed gold 4%s OSE 1951 F-A 110 110 110% 20 110 112% Delaware & Hudson 4s extended___1963 M 


Week’s Range 
Period Sale Price 


> nH 


2 Omod 


moo 


oc 


> >ps 


rahel- Thm 


Cae 


... é 
00”~_°S%S 


Z 


1) 


SESSOU OUaD> 


2 


600 OF: 


op 


> 
n® 


> 


> 


NX 


OF 


e) 


~ 


nv 


ss k's 
aan 


”A 


FOR 


| 
1 


OUI 


0 


Od 


Z 


Bonds 
Sold 


No. 
98 


11 


1 
15 


3 


6 
135 


44 


19 
16 
5 


ul 


to 


to 
Nui 





Range Since 
January 1 
Low High 


94% 
108 


63% 
103% 
103 “e 

61 


79 
39 
8 


8 
422 
21 

108 
65 


42% 


80% 


106 
103 
10454 
10558 

244 

60 
1037%% 
112% 
1024 


972 
82 


92 
65% 
65 
92 
108% 
102%2 
101! 2 


105% 


105 


103 4 


45% 
10538 
1025%% 


109 2 


108% 
108 “4 
105% 
102% 


101% 


103 
103 


30 


33 Ye 
104% 


99'% 


43% 


103 


104 
93 














For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 6 








BONDS Last or Friday’s Range Since BONDS Last or Friday’s Range Since 
New York Stock Exchange Sale Price Bid & Asked January 1 New York Stock Exchange Sale Price Bid & Asked January 1 
Low High Low High Low High Low High 
Delaware, Lack & West RR Co— 
N Y Lack & Western div — : : aa? 90 
Ist & ref M 5s ser C ~------- 7 = 772 Ti (i 2 : James Frank] & Clear 1st. 4s-.....1959 7 3 7742 93 
Income mtge due ----------~- 1993 45 43%4 45 22 42% 58% Jersey Central Pow & St 2%s_---- 1976 143i aa 103 105% 
coll . tee 1 2042 52% 5034 52! 2 49 621 Jones & Laughlin Steel 3%s-...-1961 103% 103% 103% 102% 104% 
Delaware Power & Light 3s_-.--- 1973 —s 108%4 108%, 108 109% 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% contingent int)-.-..-_....1993  J-J 83 63 84% oe ON Kanawha & Mich 1st gtd gold 4s__1990 101 100 105 
> y c 146 G -_ ak 
BSnoems water aes £686 ie 4 4334 46 38% 59! Kansas City Power & Light 2%s_-_1976 *104% 105 M% 104% 105% 
ontingent. int) .--......_...— 2018 pr 4 Kansas City South R 3 195 : : 104% 104% 
Denver & Salt Lak ‘Ist mt “ie _ x the as, sate 023 ae etn 101%4 105 
Income mtge (3% fixed "1% 71 7 71" Kansas Cit T 4 al Ry 2%4s_--- 19 : soy gece Sg 104 104% 
1% ‘contingent int) ----__-- 1993 J-J a We Wn . che Kentucky Central gold a 2 “i987 ve 122% 126 122 123% 
52 : . stud aoa Wee ame ae yaa Yo 
Detroit Edison 4s series F__..---- 1965 A-O Z 105 106 105% 108% Kentucky & Indiana Term 4%s_---1961 525% 61 59 66 
Gen & ref mtge 34s series G_..1966 M-S 108% 108% 108% 106% 109 Stamped --__-_______--___-_____ 1961 “107% -- 107 a% 
Gen & ref 3s series H_______-_--_ 1970 J-D 109 108 *% 109 107% 109% — NE OLE EB a laa as ite ea 1961 ‘112% 112% 102% 
Detroit & Mackinac list lien gold 4s 1995 J-D 67 Ci 62%4 67% vas unguaranteed Se eS fia alata caemaateies 1961 1022 87 
S@econd ‘gold 4s.__...__--.. 1995 7J-D 48% 60 50% 54 Kings County El L & P 6si_---__-- 1997 18454 180 187 | 
Detroit Term & Tunnel! 4%2s.-_--- 1961 M-N *108 109 104 110% Koppers Co lst mtge 3s___----~-- 1964 105, 105. ne ee 
Det Tol & Ironton RR 2%s ser B__1976 M-S 90 200 90 90 94% +4Kreuger & Toll 5s ctfs__----.. 1959 % 2% 2% oe - 
Dow Chemical 2.35s debs_-_------ 1961 J-J oe 101 101 100% 101% 
t§ADul Sou Shore & Atl gold 5s__1937 J-J Mene Oa 3136 
Duquesne Light Ist M 3%es_----- 1965 M-N 106 105% 105 104% 10742 
Lake Sh & Mich Sou gold 3%s____1997 100 100% 99% 103% 
S4es registered... 1997 a 96% 97 99 Ya 
Lautaro Nitrate Co Ltd— 
j 41st mtge income reg__________ 1975 89 80 715% 88 
East Tenn Va & Ga Div 1st 5s____1956 M-N ‘Ss 439. « 119% 121 Lehigh Coal & Navigation Co— : 
Ed El Ill (NY) Ist cons gold 5s____1995 J- <2 155 ¥% we wai SF nitge 34s acr A_...._..-_.- 1970 9834 9834 985% 101% 
Elgin Joliet & East Ry 3%s_------1970 M-S 10542 105% 105 106% Lehigh Valley Coal Co— ey 
El Paso & S’western lst 5s____--__ 1965 A-O 105 104% 105 104%2 112% ist & ref sink fund 5s._._.___... 1954 99 100% 491 7° 
ge ee ES ee ae 1965 A-O ‘ 105% 106 113 SS en ee 1954 99% 997% 99%» 101% 
1st & ref sink fund 5s--------- 1964 82 Ye 83¥2 87 
Erie Railroad Co— Sy << itera 1964 83 85 83 87 
Gen mtge inc 4'%s series A__.-2015 J-J3 647% 6414 65% 59% 81 lst & ref sink fund 5s__-___-___ 1974 81 87 82% 82%e 
lst cons mtge 3%s ser E______._1964 A-O oo 100 10042 102% | SS Cae 1974 ‘82 84 82 87 
lst cons mtge 3s ser F__-- _1990 J-J Ber’ 89 89 94% 5 
lst cons mtge 3¥%s ser G_-_--- ~_2000 J-J = 87 87 87 94 Leh Val Harbor Term gtd 5s__--__ 1954 5o¥% 60 58 - 
Ist cons mtge 2s ser H--_------ 1953 M-S Je 99%, 99% 99% 100% Lehigh Valley Ry Co NY 4¥2s ext_1950 68 68 68 2 
Ohio Div lst mtge 3%s_------- 1971 M-S Pee 105 105 10542 Lehigh Vailey RR— au 
4s stamped modified_______-____ 2003 32% 335% 28 %2 42% 
een eee nee 2003 30%4 3054 27 39% 
442s stamped modified_________ 2003 35 V4 35 36% 31 45 %s 
GAGS ‘TORISICTOR a heigl 2003 ° 40 36 “3 
Firestone Tire & Rub 3s deb_____- 1961 105 10434 105 47° 104% 105% 5s stamped modified____-_______ 2003 40% 41% =“ he 
tFlorida East Coast 1st 4%s_---_- 1959 101% 103% , 100% 102% Lehigh Valley Terminal Ry ext 5s_1951 67 6T% aim 158% 
Alst & ref 5s series A__------__ 1974 53 53 «53 12 50 72% Lexington & Eastern Ry 1st 5s_--_1965 : ; 113% 116 
Certificates of deposit__________ - 56 654 Liggett & Myers Tobacco 5s__--~~ 1951 113% 113% 113% 18 
Francisco Sugar coll trust 6s-...-- 1956 ine 104%4 107% 104% 106 Little Miami gen 4s series A__----- 1962 118 deg 
Long Island unified 4s_____...._____ 1949 ri , = ome. ae 
Guaranteed ref gold 4s__-_--___ 1949 1015, 101354 102 101% 104 
G Ae De AD SID: 1949 101% 1015 101% 104 
Lorillard (P) Co deb 5s-------__-- 1951 oe 113% 113% dig hg 
. * 3 Ss Celebre: ong eek nee 1963 10442 104% 104% 
inate J-D ee 105%. —. 105% 105% Louisville Gas & Elec 34s Spree: 1966 105% 106% 106% 107% 
44s conv inc debs.._._________ 1969 M-S €2 81 82 17 82 “ ae Y 
Goodrich (BF) Co 1st mtge 2%s_1965 M-N 102% 102% 102% 102% 103% ae 2. ee * B4¥4 94% “oa 98% 
Grays Point Term 1st gtd 5s_---_— 1947 J-D - *101% 10142 101% es ae 1980 1%. = 96 103% 
Great Nofthern Ry Co— St Louis Div 2d gold 3s___------ 8 96 2 aaa, Ho 111% 112 
General 54s series B___-__-__- 1952 -J-J ee 115% 115% 115 117% au Enox & Cinc Div 48-------~ 1985 haem 
General 5s series C__._.__._....19873 J-J 132% 13242 133% 131 133% 
General 442s series ee aoe 1976 J-J 128% 128% 126% 129 
~ ee WS Fee. 1977 J-J 10542 1054 105% 105%, 106% M 
a mtge 3 es ser N_.--—------1990 J-J 100% 101 100%2 104% 
en mtge 3%es ser O..---- 2000 J-J 5 5938 9942 104% en +2 6 17% 
Gen mtge 2%s ser P__-____-__- 1982 J-J : 94% 95% 94%. 98% Lee a i 99102 
Gen mtge 259s ser Q_---_______ 2010 J-J 87 875% 87% 91 Manati Sugar 4s sink fund__Feb 1 1957 M-N 833 83% 84 7 83% 93 
Gen mtge 2%s ser R_-------__- 1961 J-J -- S744 97% 97 99 Manila RR (Southern Lines) 4s_.1959 M-N “65 85 103 103% 
i 4 
AGreen Bay & West deb ctfs A__---___ Feb = 683% 62 64% ee rao | (a a. ‘tome 105% 106% 
Ab@settures':.stis Bo. Feb eee 738 8% 1% 9 Pp € A ag * 5 54, 101 102 %e 
Greyhound Corp 3s debs 1959 A-O 103% 104 102% 1041 Metrop Wat Sew. & Drain 54%4s___1950 A-O 1015 101% 1 ; 
Ser ah hoe a -- =m ve 104% ead al El (Chic) 45-1938  F-A 2742 27% 1 a 
ist & ref 4s series B________--__ 197 J-J ~s 104% 10434 12 101 104% iain a 1003 on - 
Gen mtge inc 5s series A_______ 2015 J-J i 72 72 2 T1% 86% — bl 328 --~- a a nat » 10324 102% 103% 
Ist & ref 3%s series D..--..-_. 1969 A-O 10038 1005¢ 14 99% 101% ~—s " aan set oT a7 1 Ya I, 81 95 
; : ~s . . : ; pad oh Ref & impt 4%s series C______-* v9 J-J 81% 81% 81%2 
Gen ‘mtge inc 4s ser B w i___- 2044 ~—— 61% 61 62 52 58% 72% Michigan Cons Gas Ist mtge 34%2s_1969 M-8 110% 110% 110%4 109% 111 
Gult States Util Ist M 2%s____.-_1976 -N held 101 1601 1 100% 101% s6Aneinnd a2 tS Ge oe tees * = 240% 44 45 57% 
Minn St Paul & Sault Ste Marie— ‘ aa 
H Ist mtge 4%s ine ser A____Jan 1971 90%2 90'% 90% 97 
AGen mtge 4s inc ser A____Jan 1991 44 45 43 (58% 
Hackensack Water 1st mtge 2%@s__1976 ia 101% 101% z 100% 102% Mo Kansas & Texas 1st 4s_____-__ 1990 72% 75 69% 95! 
Hocking Valley Ry Ist 4%es_______ 1999 . 13838 ¥ 139 14038 Missouri-Kansas Texas RR— 
t$4Housatonic Ry cons gold 5s___1937 i "5 75 1 75 89% Prior lien 5s series A________-___ 1962 Ve 76 7734 7 96 : 
Household Finance Corp 234s_____ 1970 102 102 1 100% 102% 40-year 4s series B_....._____ 1962 62% 63% 62 85° 
Hudson Coal Ist s f 5s series A___1962 80! 60 61 36 79 86 1% Prior lien 4%s. series D________ 1978 70 1% 6912 86% 
Hudson Co Gas Ist gold 5s____---- 1949 108%4 108% 4 108% 10934 ACum adjust 5s series A___Jan 1967 49% 50% 48 82% 
Hudson & Manhattan Ist 5s A__--1957 50} 49 50% 64 48% 63% tMissouri Pacific RR Co— 
Adj income 5s__---_---__- Feb 1957 15 15 15% 50 13% 23% Alst & ref 5s series A_-_---____ 1965 66 66% 62% 85 
Pa | ie Se aap eee 1975 22% 21% 23 18% 393 
Alst & ref 5s. series F_..._-_.--. 1977 66 V4. 65%4 66%4 62% 85 
Hist & ret 4 Sees G..... 1978 6534 65%4 66% 6S 64 Vg 
AConv gold 5%s ser A_~~1--~--- 1949 18 17% 19 15 a 33 
Illinois Bell Telep 234s series A___1981 J-J = 104% 105% 102% 105% Alst & ref gold 5s series H_-._1980 66% 66 66% 63 84% 
Illinois Central RR— Alst & ref 5s series I______---- 1981 65% 6542 66% 62% 85 
cea larity ssonenerdieritiscscnannaesimees 1951 J-J at 103% 105 102 103% ; 
"> "hoe erie 1951 J-J cv 10134 101% 10134 Moh’k & Malone ist gtd gold 4s___1991 63 63 eee be 
Extended ist gold 3%s__________ 1951 A-O an "101 100 101% Monongahela Ry 38 series B__.1966 e 105% -- 105% 106 
ist ‘gold 3s Ssterling_-__.___-____1951 M-S ; f . "1 71 Morrell (John) & Co 3s debs.___-- 1958 - *101%4 103 ate 103 
Collateral trust gold 4s_________ 1952 A-O 9512 9444 S5% 9334 101% Morris & Essex 1st gtd 3%s__--_- 2000 734 57 «588 SS% SS 
Refunding 4s__---___-_________ 1955 M-N 96 95% 96 93% 100% Constr M 5s series A_--.._~~-- 1955 z= 6542 677 65 12/2 
Purchased lines 3¥%s__-_______ 1952 J-J 9S 2 99% _ 99% 98% 102 Constr M 44s series B___.---~- 1955 -- 60%2 62% fe ee 
Collateral trust gold 4s_________ 1953 M-N 90% 90 90% 90 100% Mountain States Tel & Tel 2%¢s_--1986 om *99%4 100% 99% 101% 
Refunding 5s_------------_____ 1955  M-N ah 100 100% 98% 104% Mutual Fuel Gas 1st gtd 5s--_-__- 1947 < | 100% 100% 
aD-year 4348-3 1966 F-A 74} 7334 74% 67% 845% 
Cairo Bridge gold 4s___________- 1950 J-D a 107% 107% 10734 10842 
Litchfield Div 1st gold 3s_______ 1951 J-J = 100% 100% 
Louisville Div & Term gold 3%s_ 1983 J-J 3 9812 98% 98 100 
Omaha Div Ist gold 3s__________ F-A = "96 100 96 100 
St Louis Div & Term gold 35221981 J-J on Nez 97% 97 97% Nashville Chattanooga & St Louis— -_ P 97% 99% 
GON RB ei renee 1951 J-J = ‘972 LL 97 981 Set eter D8. She Be is 1986 F-A ——> 98 oe 103% 104% 
Springfield Div 1st gold 3%s___1951 J-J -- *100 = se ee National Dairy Products 2%s debs_1970 J-D 103% 103% 103 %e 105 * 306% 
Western Lines lst gold 4s______ 1951 F-A asl *102 105 101% 103% “National Steel Corp ist’ mtge 3s__1965 A-O 10558 10534 106 183 101 
a i 1 aa a RS Rs - van! “100 po 99 101% tANaugatuck RR Ist gold 4s______ 1954 M-N = ar Fy 043% 106% 
Newark Consol Gas cons 5s _---~-~ 1948 J-D 164% 104% 104% ’ ' 84 4 
Ml Cent and Chic st L & N O— §$ANew England RR gtd 5s_____- 1945 - J-J : 68%2 68% ae 
Joint Ist ref 5s series A________ 1963 J-D 87% 8642 885% 81%, 98% tAConsol gtd -4s___---~-—.-..-_- 1945 J-J a. te 107 109 
Ist & ref 4%s series C_________ 1963 J-D 79% 19% B1% 73. «92 New England Tel & Tel 5s A----_- 1952 J-D 106% 107 "2 123% 124% 
Ist ref mtge 4s ser D-_-________ 1963 J-D nes *712 04 70 8514 Ist gtd 4%s series B_-----~~-- 1961 M-N 123% -- ee 
Illinois Terminal Ry 4s ser A_____ 1970 J-J et 99 99 98% 101% N J Junction RR gtd 1st 4s__---- 1986 F-A i aa 108 109 
New Jersey Power & Light 3s__--- 1974 M-S a 101 105 
Indiana Ill & Iowa 1st gold 4s_____ 1950 J-J eh #10034 103 99% 101% New Orleans Great Nor 5s A__---- 1983 J-J 191 101 
Indianapolis Union Ry Co— ? ' New Orleans & Northeastern RR— = )5 104% 106 
Ref & Imp 2%s ser C____-_____ 1986 J-D mee J 97s 97%, 98 Ref & Imp 4%s series A----__~--~ 1952 J-J 105 105 1 de 1067; 
tInternational Great Northern RR— ; New Orleans Term Ist gtd 4s__._-- 1953 J-J 102%2 103 ‘ agp: > 
Alst 6s series A___..._.__ 1952 gw 44% 44% 45% 43 65% 
4 Adjustment 6s series A___July 1952 A-O 16 16 1634 14% 30 tNew Orleans Texas & Mexico Ry— = 82! "i> 86% 
hist Gs ares 3 1956 J-J 42 42 42 40% 59% ¢ANon-cum inc 5s series A_--~-- 1935 Lo 87 "8 182% 
4ist gold 5s series C_._.______ 1956 J-J ane * 42 474 59% ACertificates of deposit---_.--__-- bd, : = 80 92% 
= Alst 5s series B___.------~----~ 1954 Ye 88 . 83% 90 
§AInternat Hydro-Elec deb 6s_____ 1944 A-O 100! 9934 100% 9734 106 ACertificates of deposit--_-_-_-___~ an = 81% 92 
Int Rys Cent Amer Ist 5s B______ 1972 M-N ve *103 % 99% 103 Alst 5s-series C__--_----------- 1956 ar ge 83 87 
International Tel & Tel 4%s______ 1952 J-J 100! 160% 1004 100% 101% ACertificates of deposit..__.__.-_- -- 103% 
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Week’s Range 









Friday Week’s Range 








For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 6 














Friday Week’s Range ; 
Friday Week’s Range Interest Last or Friday’s Bonds Range Since 
BONDS Interest Last or Friday’s Bonds Range — New a pa _ ee Period Sale Price Bid & Asked Sold January 1 
New York Stock Exchange Period Sale Price Bid & Asked Sold oe h Low High No. Low High 
Low High No. ow ig 
New Orl Texas & Mexico—Continued 9 89 Pgh Cine Chicago & St Louis RR— a OV 110% 12 110 125% 
Alst 4%s series D-_----------- 1956 P-A 80 » ® “ sd m Gen mtge 5s series A---------- oa ye | “a r aa ny lll's 25 110 12714 
ACertificates of deposit------ 1954 io — 88% 88% 86 97% oon wees Faye = Rie Rieiate 1975 A-O 95 94% 95 18 9442 103% 
Alst 5%s series A------------- ae e 100 v4 86 86-95 Gen mtge 3%s ser B---------- -N --  %103% -- 102% 103% 
ACertificates of deposit________ - nse -- Bb Pittsb Coke & Chem lst mtge hang 1964 —M 
ey pew cores Co— 198 F-A 66% 66% 68% 84 61% 81% seg Ti onaemgmaa Coal— 1008 j- a 103% 103% 1 100% 103% 
ms 4s series A__-._.--------- : : 644% 82 ogi Soxen-apy-pabggeny eae 1-7 3 alpinum » meee *105 . as 104% 1053 
Ref & impt 4%s series A-_-___ 2013 A-O = *. + 12%% 92% Pitts Steel Ist mtge 4%s_---------- see > nee 105 % 105 Ya 2 eee 108% 
N Y contrat & 2 goon Riv er — ad ’ ' Pittsburgh i West Virginia Ry ep. 
entra udso ’ pam 8 88 98 ¥ oie 75 75 8 75 92 
General mtge 3%s ~_-.------__- 1997 J-J ro ae ane, 59 84 94 ist mtge 4s series A---------- = yw 4 Rs °75 Vq = gs 7% 915% 
| RP ee "1 yH fj i. £8t mtge 4728 series &----.---—-—- "5 7 yy. 
Lake Looe ae geld 3%s | OP 67 67% 3 oe. oe ist a rth series C 1960 A-O -- 6 8 1 iS | 681% 
_ —— . - "3%, 74% | °&«.48t mtge 4725 series U---------- 
3%s registered.............._. 1998 F-A -- a }- 4 — ante "7 R 
— Cent oot oe RR: — — -- Pad 67 61 72%. ra eens Aaaaiee y sse0 J-D es #102 ual ve 103 103 
S 2. = _ - = beng st gen 45 series A-—---------~~ . re E ¢.. 297 ae ee aux 
New York Chicago & St Louis— 96 96 1 96 101% 1st gen 5s series B_----------- << ye ae *125 st ‘5 Pt Ney 
Ref mtge 3%s ser E_____-__--_- 1980 J-D -- coa% 913 90% 97% 1st gen 5s series C_----------- 77 7-D ®118% pF pa se 
ESS) Yo See 1986 A-O -- 90% 91% 9 . Ist gen 44s series D----------- 19 _ 1001 ‘ “ 
es ine deb _1964 J-J nes 100% 101 2 98'2 101 
. Ve «96% 97 17 96% 101% 4Pittston Co Sas | es 1966 Jed --  *106% -- 106% 107% 
N Y Connecting RR 2%s ser B___1975 A-O 96% 9 - 12 101% 103 Potomac El Pwr ist M 3%s_------ FA 2112 
N Y¥ Dock 1st gold 4s_._..._______ 1951 F-A 102% 102% 102% 103% 106 lst mortgage 3¥%s-------------- 1977 oe - °7 «1B me 15% 17 
N Ma & Harlem gold 3%s__________ 2000 ry -_ Mob 108% . ” tA Providence Goourities * aietaneainedl roid a. = e 100 > 
2 ky Ye ee 2043 J- —_ 2 2 =e “99 10 tAProvidence Terminal 4s_------- — 1 "e 09> 112 
Mtge 4s series B___________- 20430 SJ -_  *104% 105% — “i oe Public Service El & Gas 3%S--—--- 1968 3 on tee eit 
N Y Lack & West 4s series A___1973 M-N 6642 66'2. 68% 96 684 85%; Ist & ref mtge 3s_------------- = J 4 164% 164% “4 «162 164¥ 
SG amet seinen eae 1973 M-N 68% 68% 68% in : lst & ref mtge 5s__------------ 2037 J-J rate £9372 237-237, 
+N Y New Haven & Harford RR— a - . oB% 43 lst & ref mtge 8s_------------- 2037 J-D - iYe -- -- 
ANon-conv deb 43s__-___________ 1947 M-8 30% 29% 30% 27% 41 
ANon-conv deb 3%s___________ 1947 M-8 “ *28% 34) 44 281% 41% 
ANon-conv deb 3%s______-____. 1954 A-O oo _ = He 2s 281, 43% Q 
SNon-conv deb ¢s_----.__-_____ 1955 J-J 2 2 a : 
28 43% 
SNon-cenv deb 4s__--________ 1956 M-N 3142 300312 64 95 
ADebenture certificates 3%2s____1956 J-J 29% 29% 30, 47 sees Quaker Oats 2%s deb------------ 1964 JJ a —_ 13 en 2s 
ONY NO OB. - igncevenitikdnead 1948 J-J 35% 33%4 35% 59 53% 76% 
tACollateral trust 6s___________ 1940 A-O 54 53% 54 18 9. 20% 
ADebenture 48_....-......._._. 1957 M-N 10% 10% 11% ne a7\, R 
Alst & ref 4¥s series of 1927..1967 J-D 34 31% 34 184 29 a 
A , > aie 2 P , t 
. ist p matten alleen: teri 25 M-N ‘eas 100 100 2 100 104% Reading Co 1st & ref 3%s ser D_.1995 M-N . we ~z - e seen 
tN Y Ont & West ref 4s__June 1992 M-8S 9% 9¥2 9% be a, Revere Copper & Brass 3¥/48----—- 1960 M-N “a 
Been) $6... cankiinene 1955 J-D 3% 348 3% 4 sinus 104% Rochester Gas & Elec eee 1977 M-s 2128 a on 
i oe oe a. . oo 0% 63. a ae Ge ine 3s ce ele = iy oe -- 108 110 
ra Ph nan ; win me 103% 103 ¥ , 18 Bin cccnies 1967 M-S -- *105%  - - == 
NY State Elec & Gns ?%43__-.-.__ a 55% «105% 105% 2 105% 107 on See se Sees F 1969 M-S os 108% 108% 1 108% 110 
N Y Steam Corp ist 3%s________ 1963 J-J 105% /2 2 Gen mige 3%s series J----__-- 4. 45 L 41 52% 
tN Y Susquehanna & Western Rn— - t§AR I Ark & Louis 1st 4%2s_--~- 1934 M-S ~ + 93 8 13% 
§1st refunding fs_____________ 1937 Jed me ae... - 2% © SARESEEOMED 3 PO -nnotee ee ~ Bie 934 A 8 15% 
Sane Gein. 606e.. 1937 F-A 2 Os. ae -- 3% 5% ¢§4Rutland RR 4's stamped--__ - 
tAGeneral gold 5s._____________1940 F-A ~ *-- 12 i 85. a5¥ 
tATermincl 1st goid 5s________1943 M-N coe. eee A 5a 9 20% 
t§AN Y West & Bost Ist 4%s____1946 J-J 10% 10 10% : S 
} Yy . At: *108% 109 7 108% 109 
Sites Det terse 2c ete padi Saguenay Power 2s ser A--—---1972 Ms “104% 103 104% 1084 
AGen mtge 5s conv inc________ 2014 A-O ar *34% 35 a 2 St Lawr & Adir Ist go $..----- é nee az ai 92 
Norfolk & Western Ry Ist gold 4s_1996 A-O 134} 134 134% . 132% 136% 2d gold 6s_-----------—~-______ 1996 A-O xs 699% ~~ 2 + 100% 
North Central gen & ref 5s______ 1974 M-S on 7. 139 -- 126% 126% St L Rocky Mt & P 5s stpd_-___- 1955 J-J me ws ea 
ee eee — ~<a ee ~ A eae a ee hes eer J-J 84! 83% 84% 416 ae tte 
2 ses ‘ieeo_. St Mtge 48 SCL A.W-<cumncnenenes = md = ne: j 
aa 1997 QJ 103 102% 103% 64-101 113% ond mtge 442s ser A------------ 2022 J-J 46% 45%2 473 SON tic 
4s registered____----_________ 1997 or 63% = 4 55 60% 76% $06 ee ee 1989 M-N — 100% 100% 2 100% 104% 
ee nt ae : * #6042 ne 61 12% 42d 4s ine bond ctfs_._-_Nov1989 J-J vm 87 87% 6 83 88% 
Ss xeaistered ———————-——--—-— ae OCU 92 90% 92 30 90% 101 §Alst term & unifying 5s_---—- 1952 J-J 100% 100% 102 157 71_—:102% 
Ref & impt 4%s series A__-__- 04 J-J +4 945% 96 4 92% 104 AGen & ref gold 5s series A 1990 J-J 95! 95% 9612 31 79% 100 
ao. a | 96 94 96 5 94 103% St Paul & Duluth ist cons gold 45-1968  J-D on PEE, tow —-— 
Coll trust 4%s _.......________ 1975 M-S 100% 99% 100% 64 99% 103% tSt Paul page ae ae 333 33. (34 35 32% 44 
Northern States Power Co— 103% 103% 1 103 104% §AShort Line evs gases 1971 A-O oa *106% __ 106% 106% 
(Minn) Ist mtge 234s__...___-. 1974 F-A -- 03 "2 St Paul Union Depot 3%s B------ °1293 ~ 130% 130% 
ge Seo elapse ieegemnaepenenmpaaeae pope A-O pe 103 %4 1035 7 102¥%e 104% Scioto V & N E Ist gtd 4s________ 1989 M-N on 129% -- . 
ee ee 1996 JJ -- 100% 100% 108 99% 101% 
AGen mtge 4%s ser A___-_____- 201 J-J 63 6242 63% 134 58% 76% 
O Seagram (Jos E) & Sons 2%s debs_ 1968 J-D _ "9642 97% is pot 97% 
ea Oe Shell Union Oil 2%s debs_______- 197 A-O 99 99 99% “a: 3 2 
+Ogdensburg & Lake amplain Ry— 13% 13% 5 12 19 t§ASilesian-Am Corp coll tr aa F-A -- "107% -- “oe 14% . 
4lst guaranteed 4s____________ 194 J-J -- sgt +m 13: 105% 107% Skelly Oil 234s debs_-____________ 1965 J-J . 102%4 102%%4 5 102% 103% 
Ohio Edison 1st mtge 3s_.________ 1974 M-S -- 107 | 107% 100% 103% Socony-Vacuum Oil 2%s ---1976 J-D 993 995, 99% 36 99 §©6100% 
ist mtge 2%s ———_----________ 1975 A-O a=. see one . 2 a South & Nor Ala RR gtd 5s___-_- 1963 A-O —_ | 1.9 1 126 126 
Oklahoma Gas & Electric 2%4s____1975 F-A 1017 101% 101% 7 108 106% — 
Oregon-Washington RR 3s ser A_.1960 A-O - 105% 105% 18 . Southern Bell Tel & Tel Co— “er 
Ss debentes ..—...... .---- 1979 J-J - 10742 107% 25 A 
SAGE GN nnn 1985 P-A = 103 103, 1 a a 
P Southern Indiana Ry lst mtge_-___1994 J-J “ , 91% ‘ine 9 7 
Southern Pacific Co— . . ‘ , 
es Sree Co 9 1 108% 109 Ist 4%s (Oregon Lines) A_----- 1977 M-S 95% 95% 96 105-904 102% 
Ast & ref 3%s series I--_______ 1966 J-D wae 109 10 2 es 1969 M-N 88% 875% 887% $1 83 98 
Ist & ref 3s series J.._...... 1970 J-D 107% 107 107% 8 106% — aa 1 agen sinc PARI 1981 M-N 89 88% 89% 96 83% 100 
a2 ee Se (eries K.........c0 1971 J-D 107 ¥2 edb oaae iar fe a es FS a ghee os ---------- 1980 4-0 106 106 106 28 105% 106% 
lst & ref 3s eS 1974 J-D 108 4 /4 “/4 ? , een Me 
cto. Sot ee ee Se | Se ae Cl le tt 
s r 6 win Ss = ao oe eo 3 3 5 8 : 
Ist & ref 2°48 series P.-_7~7 1981 9-D “> 103% 103% 15 102, 104 ast eutgs 2948 series F_———————-— — “ae = 91% 94% 
rece job eng ne oe a -D = ios his 1045 106% giana we eae ee ee ee J-J 119! 118% 120 ss «118% 103! 
2%s debentures____.___________1986 A-O ines — 18 + ‘aa. a, 945 94 95 S7 91 03% 
Paducah & Ill 1st s f gold 4%s____1955 J-J oe *104 sic nia 104 104, Devel & gen 4s series A__-___~- raed ye 110 109 110 42 103% 116% 
Paterson & Passaic G & E cons 5s_1949 M-8 #10554 -- inte 106 106% Devel & gen 6s series A___------ 111! 110% 112 36 110% 121 
Pennsylvania-Central Airlines— K if = Devel & gen 6's series A------ rp or ae ; 115% 117 
3¥%s conv inc debs_.__________ 1960 A-O 55% 55% 56% 5 51% 67 Memphis bg _ as onan == 1951 73 : 104% 104% 1 10442 105% 
"tal a cin a trust ctfs 1952 M-N ©107 107% _- 106% 108 geateesiacn its Tel 2348 debs___1985 A-O -- ry ta ts a = Vp ated 
Pennsylvania Glass Sand 3%2s____1960 J-D a aes -- 104% 104% 48pokane Internat ist gold ame | wh 104% 104% “5B 104% 106% 
Pennsylvania Power & Light Co— s Standard Oil of Calif iy yeapem MN 99 V4 99% 99% 27 981% 9934 
ead rae ee SE: 1975 A-O - 105%4 106% 24 = 105 106% Setere OES oe te a 2 102% ; 101% 103% 
ma at Gebentures..... 1965 A-O 10434 104%4 105 8 103%4 105 Sunray Oil Corp 2%s debs-------- 1972 Jol Sh 102% 102¥%a 1 101% 103% 
Pennsylvania RR— Swift & Co 2%s debs__---------- 4 
Rondel sold 46. 1948 M-N pes 10243 10243 7 102 4 104 
4s ste-1 stamped dollar_______ 1948 M-N ac 102; 102% 1 102 i's 103% 
Cons sinking fund 4%2s________ 1960 P-A_ 118% 118% 118% 35 118% 122% T 
General 4's series A_.-.______ 1965 J-D 106 ¥2 + oa — 130% 128% ae 
General 5s series B_____:_____- 968 J-D 111% 4 V4 /2 Assn of St Louis— 
General 4%s series D__________ 1981 A-O 101% 101% 102% 31 100 «118% Toe SS tn gan C2 2019 J-J -~ oe eee “- 127% 129 
Gen mtge 4%s series E________ 1984 J-J 101 101 101% 30 100% 118% Ref & we 2%es series D_---__-- 1985 A-O 10542 105% 105% a. 104% oe 
Oey Gln SUS. sae oe — A-O + — yh o- ~ 404 + i Texas Corp 3s deb-___--__________ 1965 M-N -- 106% 107 24 106% 107 
Gen mtge 3s ser Pi... 85 J-J 4 rleans RR— f 1 
Peoples Gas Lt & Coke ref 5s___--- 1947 M-S = 10034 100% 2 100% 101% ee ee ps ta HSE. 1970 <A-O 100 99% 100 ms i 7 
Peoria & Eastern 4s ext___.______ 1960 A-O 66% 66 67 5 59° 75% lst & ref M 3%s ser C___._____ 1990 A-O 97 97 Bt > Vg 136% 
AIncome 4s Apr1990 = Apr 14% 14% 15 8 12% 39 2 J-D 136 ¥4 136 Ya >. Sa 
Peori iz, ‘Stutss See ee Pp P Jade * : 106 106 % Texas & Pacific 1st gold 5s_----- 000 103 ¥ 101% 103% 72 101% 104%. 
ia & Pekin Union Ry 5'%s__.-1974 F-A -_ 106 —= - ? ‘4 Gen & ref M 3%s ser , SRS RES 1985 J-J 4 
Pere Marquette Ry 33s ser D____1980 M-8 104% 104 104% 27 100% 104% Texas Pacific-Missouri Pacific— a £103 V4 103 104 
Term RR of New Orl 3%s-_----- 1974 J- =e, ott Vp 60 91% 100% 
Phila Balt & Wash RR Co— Third Ave Ry ist ref 4s-.-._____ 1960 J-J 89% 8914 90 ae 
General 5s series B_.___________ 1974 F-A ae * _ 129% ioe 130 ©6130 Adj income 5s_-_--------- Jan 1960 A-O 49 V2 492 51 = 96 * 100% 
General gold 4's series C__..___ 1977 J-J am ans 121) 121 2 1z1- 126 Ye Tol & Ohio Cent ref & impt 3%s__1960 J-D - eg ee 104 10534 
Philadelphia Co coll tr 4%s______ 1961 J-J awe 108% 10856 26 106% 103% Scocmant Gas & Elec 1st gold 5s__-1949 M-S sche ny 8 se ores sea + 
Philadelphia Electric Co— 7 __-1961 M-S -- : “4 -_ 
Ist & ref 2%s__._...._________1971 J-D we *1035% 105% a 103% 105% Tri-Continental Corp 2%s debs---19 
2 2 fs See eee M-N aa 105 105 1 103% 105% 
__: 2g |? ae 1974 M-N ae *104 105% ie 102% 105% 
2 £8 ee J-D : *104% 1047 et 103% 104% 
t§APhilippine Ry lst s f 4s______1937 J-J 934 934 103% 5 9 14% U 
ACertificates of deposit__...___ | eK aay % 20 pa 9% 11% 111 112% 
Phillips Petroleum 234s debs______1964 ~ . sm 103% 104%, 9 103% 104% bd cit 111% 111% 5 4 
— as pemenet os 2, Brie 2%n- -1996 J-D pei 100 100 5 9934 100% ee & = eam 4 o> ian "104 - s oe _— 
g inc icago ts an a | eg i i cl i ae 6 Yl | ee a : 34 by , 
Cons gtd 344s series E___- 1949 F-A on. a ee os ee $§4Union Elev Ry (Chic) 5s--—--- a. oe 105 104 105 23 102% 105% 
Cons gtd 4s series F___________1953 J-D Pat *106 110 “a 106 108 bar oo 8 ie 1970 J-D 104 104 104 : 102% 104% 
Cons gtd 4s series G___________ 1957 M-N 2 o~ °92¢9 ns 115 115 48 
Cons gtd 4s series H__------__~ 1960 F-A 3 e121 rz Om Union Pacific RR— 1976 FeA 56 104%4 105 15 103% 106% 
Cons gtd 4%s series I__________ 1963 F-A iis *118 119 ° Sad 118 121% 2%s debentures—— -. 1991 MS oh 97% 97% 44 97 98% 
Con sgtd 4%s series J..________ 1964 M-N na 118 118 i ns 18 Ref mtge 2's series C--------- 





For footnotes see page 33. 
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Friday Week's Range Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
United Biscuit 2%s debs--------_- 1966 A-O -- 102% 102%2 5 102% 103% Western Union Telegraph Co— 
U S Rubber 25s debs_---------- 1976 M-N -- 99% 99% 1 99 100% Funding & real cokeae Gta er 1950 M-N 89 88% 89 19 719% 90% 
2%s debentures ___------------ 1967 A-O oa *100 100% -- 100% 100% 25-year gold 5s8_____-__________ 1951 J-D 8742 87%, 88% 31 76% 90 
Universal Pictures 3%s debs._---- 1959 M-S -- 102 102% 5 100% 102% SS, RE eS 1960 M-S 85 84% 85 62 75 87 
Westinghouse El & Mig 2¥%s_____- 1951 M-N al *101%4 102% -- 101% 103 
ee 1971 M-S ; 102% 103 20 101% 103 
V West Shore lst 4s guaranteed____2361 J-J : 65% 65% 4 57 76% 
ee eee 2361 J-J 52% - 51% 83% % aan” sanat 
j ; s a 05 14 
Vandalia RR cons g 4s series A__.1955  F-A a PE es -- 108 109% woe eee ep on en = 100% 100 102% 
Cons s f 4s series B_________-_- 1957 san -- - -- -— ~ Wheeling Steel 34%s series C______ 1970 M-S *105%%2 106% - 104 106 
Virginia Electric & Power Co— Wilson & Co lst mortgage 3s_-___ 1958 A-O 10334 103%4 104 8 103%4 105% 
Ist & ref mtge 2%s ser E_____-__ 1975 u-s Ase 104 104 1 103 %e 104% Wiuston-Salem 8 B ist 4s 1960 Px .! Ai7 . Bar 3 117... ies 
Va Iron Coal & Coke 1st gold 5s__1949 M-S 100 100 2 100 100% ¢Wisconsin Central Ry = 
Va & Southwest 1st gtd 5s_.__.___- 003 J-J *107 109 -- 107% 111 $A lst general 4s ___1949 J-J 71% 71% 100 60 82% 
eee 1958 A-O 102% 102% 102% 3 102% 106 ACertificates of deposit______ dha 69 69 69 1 66 69 
Visginian Ry 38 eer B__............. 1995 M-N 105% 104%4 105% 3 104%4 106% §ASu & Du div & term Ist 4s___1936 M-N 17 17 19% 20 15% 23% 
ACertificates of deposit_______.__ une aA °. 23 18 19 
Wisconsin Electric Power 2%s____1976 J-D 102 102 102 5 100% 102 | 
W Wisconsin Public Service 3%s_.__1971 J-J _ 109% -- a 109 109 “4 
Wabash RR Co— 
Gen mtge 4s inc ser A______ Jan 1981 Apr 80% 80°4 81 20 80 94 y 
Gen mtge inc 4¥%s ser B_---Jan 1991 Apr 81 60% 81. = rt seat ' 101% 
st mtge 3%s ser B....._..__-- 1971 Apr i *9542 96% _ V2 5, . 1 1 1 2 100 e 
Walker (Hifam) G & W D4kn debs 1966 ON 99% 99% 9954 4 981% 100% Yonkers Elec Lt & Power 2%@s____1976 J-J 100% 100% 100% 
alworth Co conv debentures 314s_197 -N 4% 94% 95 2 94% 100 
Ward Baking Co— ae , = . a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
5¥%2s debs (subordinated)________ 1970 A-O 10534 105%4 106%%4 6 105% 107% included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
Warren RR Ist ref gtd gold 3'%2s__2000 F-A a *50 53 %e — 50 60 not included in the year’s range. y Ex-coupon. 
Washington Central Ry Ist 4s____1948 Q-M *100%2 -- - 10032 101% §Negotiability impaired by maturity. The price represented is the dollar quotation per 200- 
ee Terminal 2%s ser A_.1970 F-A - "Sa 1 ® od 3% 103 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
= soo ae, 5s stpd gtd______ — te a 107 4 107% 3 10614 107% tCompanies reported as being in bankruptcy, receivership, or reorganized under Sect#on 77 of 
West Penn Power 3%s series 1..__1966 J-J 109 109 109% 19 108% 109% the Bankruptcy Act, or securities assumed by such companies. 
Western Maryland Ist 4s__.______ 1952 A-O 102 101% 102% 44 10142 106% tFriday’s bid and asked prices; no sales being transacted during current week. 
Western Pacific 4¥%s inc ser A___2014 May 101% 101% 101% 28 101% 106 






















































































































































4Bonds selling flat. 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


in a footnote in the week in which they occur. 


RANGE FOR WEEK ENDING JUNE 6 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of suck sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Monday, 
June 2, and ending the present Friday, June 6 (Saturday, May 31, being a holiday on the Exchange). 


It is compiled from the daily reports of the Curb Ex- 
change itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 












































































































































Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High - vas Pho ra 
ACP-Brill Motors warrants___________ -- ae —< 3 Ma 5% Jan lantic Coast Line Co ) 51 51 25 0 Apr 4 Fe 
Acme Aluminum Alloys 1 7% “ew 9CO 6% May 12%4 Feb Atlas Corp warrants 5 4% 5% 8,100 3% May 7 ard 
Acme Wire Co common___.________10 a ite 23 Jan 2834 Mar Atlas Plywood Corp 1 27%. 27 27% 800 24% May 37 e 
Adam Hat Stores Inc 1 ue) 7% 7% 50% 65% May 113~ Feb Automatic Products_- 1 -- 6% 612 700 7" oo a — 
Aeronautical Products Inc... ...--~~ 1 o . ‘ 2% May 3 Jan Automatic Voting Machine_.__.--_____* -< 6 6 100 5% May 1% —- 
Aero Supply Mfg capital stock_....-- 1 ‘ 2% 25% 700 2% May 37% Feb Avery (BF) & Sons common_—_---- 5 11 11 11 400 10% May 16 Fe 
: 28 24% 24% 24% 7 24% Jan 27. ‘Jan 
Agnew Surpass Shoe Svores____-___~- = a ee OF 6% preferred ---- é 3 a 34 Feb 37. Apr 
Ainsworth Mfg common 5 11% 11% 199 10% May 15 Feb Ayrshire Collieries Corp 1 te 35 8935 200 31% Fe Pp 
Air Associates Inc (N J)--.--.--.--- 1 as — -- 8% May 1234 Feb 
Air Investors common_.____________ 2 E 3% May 44% Feb 
Convertible preferred___..______- 10 _ : 35 May 38 Feb B 
Aireon Mfg Corp common____.___-_ 50c : 2% 3 2,599 2% Jan 5% Jan Hw 
60c convertible preferred_...__.~_ 10 4% 4% 5 600 45% May 9 Jan Babcock & Wilcox Co e 41% 41 42 2,000 372 May 474 May 
Air-Way Electric Appliance_____.____ 3 —. awe — 4% Jan 6% Jan Baldwin Locomotive— : ois 
Alabama Great Southern_____-_____50 81 £1 10 81 Jun 92 Mar 7% preferred 30 401% 40% 40% 350 40% Jun 42% Jan 
Alabama Power 4.20% pfd_-_.-__ 100 106'2 105'%2 10642 125 104% Apr 108 Jan Baldwin Rubber Co common____-__1 10% 10% 10% 200 9% May 13 Feb 
Alaska Airlines Inc___-__--_____-_~_ 1 < 3% 3% 806 3. May 45_ Jan Banco de los Andes— 
Alles & Fisher common____._______-- 1 5 i 8 May 11% Jan American shares os ; . 10% Feb i Apt 
Allied Int'l Investing $3 conv pfd____* = : say a ghee Ca Barium Steel Corp 1 4% 4 4M 4,100 3% May 6% Fe 
Allied Products (Mich) common_-__- 5 “- 18% 18% 300 15 Jan 23 Feb Barlow & Seelig Mfg— ; 5 J 
Altorfer Bros Co common_.__________ * : : ". “ 13. Jan 25 Feb $1.20 convertible A common______5 oa 1634 17 150 16, May 19% reb 
Aluminum Co of America common___* 55% 55 57% 2,100 481% May 80 Jan Basic Refractories Inc.-_.________.--1 5% 5% 100 5’ May ids, Feb 
$3.75 cumulative preferred______100 10454 10473 150 102%4 Feb 105% Feb Bauman (L) & Co common___.------ 1 11 Ma. Em 200 9" May 20% ane 
Aluminum Goods Mfg.....__________ * = ae — ai 19 Apr 21 Feb Beau-Brummel Ties com__----__-_--1 €% 6% 6% 200 6% Jun “= Feb 
Aluminum Industries common_______ ° 23 23 50 18 Jan 2542 May Beaunit Mills Inc 2.50 16 16 16 700 15% Apr + Na om 
Aluminium Ltd common__..-....---* 170% 165% 172 500 161% May 195% Feb Beck (AS) Shoe Corp__._---_------- 1 17% 16¥4 17% H+ a ed 33% yo 
Bellanca Aircraft common______-----1 : FA A aH 481 8 May 180% Feb 
American Bantam Car Co___._______ 1 2% 2% 2% 7,100 2% May vw Feb Bell Tel of Canada_--~----~--~-~-~~~- 100 3 ae erie 16 Apr 23 Feb 
American Beverage common_________ 1 2%, 24g 2% 100 2% Jan 334 Mar Benson & Hedges common-—----—— — a 31 May 35% Feb 
—— es “yaa 100 ao ~ ha 70 Jan 90 May Convertible preferred 1 “Fs “15% 1% 2,400 1142 May 2% Jan 
American Cities Power & Light— : Berkey & Gay Furniture 7 es 
Class A. eee wer 50% 51 200 50 Mar 51%4 Apr ; a a 2. 1912 May 2434 Mar 
NN 1 534 5, 534 1,99 4% May 7% Jan Bickford’s Inc common ne -_ i 5 "V4 May 11% Jan 
American Cyanamid Co common____10 415% 415, 4342 10,100 40 May 54¥e Jan Birdsboro Steel Fdy & Mach Co co “3 13% 7% 35 634 May 1134 Feb 
American & Foreign Power warrants__ Mo Vy th 9,590 Vy May 154 Jan Blauner’s common —~—-——-~----<<---~—— 1 ah 3 334 2 000 3 May 4 Jan 
American Fork & Hoe common-__-_-___ ° 17% 1754 18% 500 17 May 23. Feb Blue Ridge Corp con.mon ae be nag 55% 55% 50 55% Jan 56%2 Jan 
American Gas & Electric.._._______ 10 38% 3844 38% 5,800 37% Jan 43% Jan $3 optional convertible preferre ~. a 1%, 8 300 75, Jun 14% Jan 
4%% preferred__ 100 110% 110% 111 125 110% Apr 113 May Blum (Philip) & Co Inc-----------~ r4 ig 11. 11% 200 10 May 15 Apr 
American General Corp common_-_-10c 2% 2% -2% 1,700 2% May 3% Jan Blumenthal (S) & Co new com------- A a 41 45 550 3734 May 55 Jan 
$2 convertible preferred_.....____ 45 45 4544 250 44% May 49 Jan See ES) Ce SEER en nronee : 122 123 50 116 May 132 Apr 
$2.50 convertible preferred.________ 1 ca be . cn 47 Apr 51 Jan 7% ist preferred -------------- 25 26 26 10 24% May 37 Peb 
American Hard Bubber ee ee * 14 14 50 13% Jan 17 Feb ee ee C0 n ae nnnnwor= wanes ay, me -- 14¥2 May 11"2 — 
merican Laundry Mach _.20 ty 30% 30% 150 295% May 37%4 Feb ourjois ---- - = Jai 1 Ye Ma 22% Jan 
American Light & Trac common____25 19% 19142 20% 2,000 19% May 2432 Jan Brazilian Traction Lgt & PWE-——=5 13¥ vite aa a. 13 7 7 a9 20 Feb 
be EY AE Sa ae 25 a _— 2834 Apr 315% Feb Breeze Corp common 1 » 434 434 500 4 Jan 5 Apr 
a Mig Co oo abaeninataischoe 25 . 1434 14%4 300 144% Apr 16% Mar Brewster Aeronautical -- P 
merican aracaibo Co............ 1 25% 2'2 2% 10,200 2% May 4% Feb 941 ‘ 1/ 9: 24! Jun 2612 an 
American Metal Products Co________ 2 20 18 20% 1,106 15 Jan 20% Jun Bridgeport Gas Light Co_-__-_---® ol 26% 24% - rita May 10% Jan 
American Meter Co ® ic cae eel aie 35 Jan 44 Jan og > eee * ae a “ 20 May 22 i 
rillo g ° ae ae 33 Jan 36 "eb 
American Potash & Chem class A__.¢ __ aie. Ja -- 32 May 43 Feb ee eee Sales 21% 22 300 20% May 25 Jan 
Class B ..- a 32%. 31% 32'% 909 29% May 433% Feb ry Tobacco— 2154 Jan 
American: Republics 10 18% 18% 19% 4,500 1634 May 237% Jan Britiush American a Ganaee 21 = oe a E 18 Jan 2 78 web 
American Seal-Kap common_________ 2 4% 4% 200 4% May 612 Feb Am dep rects 7 B. ea! | 3 A 19% Jan 20% 
Amer Superpower Corp com_____- 10¢ 1 1 1% 17,500 1 Apr 1% Jan Am dep rets Sta yy 4% Feb 
$6 series: preferred__________ e 48 47 48 1,500 42 May 63 Feb ag Ry ogg em ei Le 3% 37% 100 3% Jun 07, Mar 
American Thread 5% preferred_____- “oe 5Ye 5% 800 5 Jan 5% Feb ce So TS Se ——. . : wae -- . 24% May 254 Mar 
American Writing Paper common____5 sii 8 8 200 7% Jan 9% Feb Britisn Columbia Power ¢ ° s 1%e May 21% Feb 
Anchor Post Products_.....nno....2 me ra ¥ ns 6 May 92 Jan Class B Tstill 1 ¢ 17 x17"% 800 15% May “9 Feb 
Angermaz:Co Inc common________ ee ks 5% 5% 400 5% Apr Te Jan Brown Porman D's eyes - 6% 6% LP o-4 BS 4 - ve 47 Jan 
Anglo-Iranian Oil Co Ltd— Brown Rubber Co COMMOR-—-———--- - 3 32 100 32 Jun i 
Am dep rets ord reg £1 ois aa a 16% Jan 19% Jan Bruce (EL) Co a eee 9 123, Feb 
Angostura-Wupperman ---___.______ 1 3% 336 «3% 1,800 3¥4 May D% Feb Bruck Silk Mills Ltd-- * 1034 10%4 11 800 10% Bay 1954 Mar 
Apex-Blec Manufacturing Co_________ 1 7% 7% 156 1,400 7%, Jan 1034 Feb Buckeye Pipe ae eae 2 5" 16% 16%2 167% 1,000 15 ve May 14. Apr 
Appalachian Elec Pwr 442% pfd__100 __ 114 114 60 x112 Jan 114% Mar Benker Wal & Sulltv Saal 120 12 oo ea 1% Mar 
Argus Inc: 1 5% 52 5% 1,100 45% May bye Feb Burd Piston } mae of eA = 1 1 1% 4,100 1 May 7 Wen 
Arkansas Natural Gas common______* 454 45, 4% 1,500 3 May 6 Feb Burma Corp Am dep rcts----——~-+ 4% 4% 4% 1,700 3" May 13 Jan 
Common: class A non-voting_._____* 45% 45, 4% 5,200 334 May 5% Feb Burry Biscuit ae oBe 13 13 13 200 12% May J 
6% preferred a 105% 10% 1,100 10% Jan 11 Mar Butler (PH) com 
Arkansas Power & Light $7 preferred_* ro 11042 110% 40 11042 Jun 114 Mar 
Aro Equipment Corp__.-_..___.___2.50 seta 10 10 ¥% 300 9% May 14% eb C 
ype yt ange J - + arco 11% 10% 11% 1,200 10% Jan 12 Mar 0 3% Jun 4% Apr 
ssociate ectric Industries— F \, Ye 3% 10 3% Jur Yo 4 
American dep rects reg_...__..._ #1 ‘nit ‘in Gb ne 10% Feb 1154 May Cable Electric Protest common____50e 3% a 8 Bs hic 3/4 May 444 Apr 
Associated Laundries of America_.___* ae % 1 500 Ve May 1% Jan Voting trust cert cates.______50s - ere 
Associated Tel & Tel class A___.____® 8 8 858 850 4% Jan 11 Feb Cables & Wireless— P 1 ne on - 3% Mar 3% Mar 
Atlanta Birm & Coast RR Co pfd_-100 al ok ee se Pat eB i i aaps le American dep rcts 5% DP #3 ae see We 6% Jan 8 Mar 
Atlantic Coast Fisheries. 1 P 5% 6 400 534 May 9% Feb Calamba Sugar Estate__--_____--_-— -- 








For footnotes see page 37. 
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Friday Week’s Sales Frida feek’ 
STOCKS— Last Range for Week STOCKS— Last r ‘ mod tor Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Si 
Par Low High Low High Par j se Since January 1 
g a Low High Low : 
California Electric Power ake 8 8% 1,100 7% May 10 Jan Dunlop Rubber Co Ltd— High 
Callite Tungsten Corp-_ 1 we 3 3 300 2% May 534 Feb Am dep rote ord reg £1 Bs ee , 
Camden Fire Insurance 6 ss ae Se ve 225% Feb 2342 Mar Durham Hosiery class B common.___* ae ae ite me ' 10% May 1042 May 
Canada Bread Co Ltd__--._.______.-* done ine ionsd —= ‘a se ot A. Duro Test Corp common. —___1 pa 4% 4% 200 12 May 18% Feb 
Canada Cement Co Ltd common___* ‘ Be eck rm . r ws Duval Texas Sulphur. ° 8 tated 4% May 6% Feb 
oot % preference, — Seadenan —-—3n ioe pa : 26 May 26 May Cine me 11% May 15% Jan 
anadian Canners Ltd___--_----—----* Soni outs on : 
an aan nd = awe = aes 22 May 22 May E 
nadian Industria! Alcohol— , 
Claes A voting..___ « a 10% 10% 200 1“ ME i aaa East Gas & Puel Assoe common._* a 234 27 , 
Sie een voting ie 10% 10! 200 ote May io. gen 4%% prior preferred ae i. 81%4 83 180 ats ae 4% Jan 
Canadian Industries Ltd— 6% preferred 100 63" 5842 63% 500 46 ~- oe oo 
7% preferred 100 USPet. 3. 4s ka Eastern Malleable Iron_ _25 é 42 42 25 —# May 67'4 Jan 
Canadian Marconi ———- I i% «62% "1% 2,200 “i%May 3 Jan Eastern BStetes Corp > 3. % 3% wo inte “San 
Capital City Products_ ee 35 36% 150 34% Apr 45 Mar $7 preferred series A ss - 50 | May ay 
Carey Baxter & Kennedy Inc-—_.-—_—1 as 8 8 200 6% Jan 10% Feb $6 series B. ° 0 4734 50 650 40 May - Jan 
Carman & Co common-_-_.__.._-..-10 . oe = a 25 May 3234 Jan Eastern Sugar Associates— 2 et - 7 
Carnation Co common_-_.._____.° jete oe ae on 43% Jan 49 Jan $5 preferred 1 45 46 475 423% Me 5 
Carolina P & L $5 pfd__----- oa a 117% 117% 50 115% Feb 118 Apr Easy Washing B______° 7 7 7 600 6% May — = 
Carr-Consol Biscuit Co--_-_ pemeesgne | ne 12 12 200 10 Ma 20 3 Electric Bond & Share common__§___5 10% 10% 11 18.500 as = : Jan 
y ven Electric Power & Light Spflaae = __ 125% 125% “S. 8% May 17% Jan 
Carreras Ltd— Option warrante_ 3% 3%2 3% 1,000 m3 sey ag 
alae Se rote DB. U0G..cenenon —--28 ed _— oo — ow 3 Apr 3 Apr Elec 2 wad nian ee 
rter (J W) Co com ‘ie ws _— ~~ 9 Apr : trographic Cerp. -- me _ 7 , 
Casco Products commcn_---——- ecm = 65% 6% 800 4 May * yd Electromaster Inc 1 ~- 3 3M 700 ‘ Fm 7 ae 
Castle (A M) & Co 10 ea ss i oa 30 May 43% Feb Elliott Co common 20 18% 18 19% 3.200 153 Mar 4% Feb 
Catalin Corp of America 1 10% 934 10! 2,600 9% May <i sub 5% preferred ps taboo in 
Cent Maine Power Co— Empire District Electric 5% pia_—100 105! 105% 106 ——_~* —_ 50 Mar 
3.50% preferred - 109 92 92 92 109 90 Jan 96%% Feb Emsco Derrick & Equipment.____—__5 “ : . aa am “eS ~ 
Central Ohio Steel Products 16 16 16 200 15% May 20. Feb Equity Corp common 10¢ 1% 1% 1% 5,900 1% Apr 2% Jan 
Central Pow & Lt 4% ae it wt aS 100% Apr 102 Jan $3 convertible preferred 1 — 45 45 oR = 2 o_ 2% Jan 
Central & South West Corp__—-—----8 10 95% 10 13,600 834 May 11% Feb Esquire Inc 1 8% 8% 100 “3 Ma 7" ee 
When distributed — 9% 9% 9% 6,700 834 May 10% May Eureka Corp Ltd 1 2 1}i 2 1,600 142 May 95 Peb 
§Cent States Elec 6% cpueereerwiaae -- 14 15% 250 11% May 23% Jan Eureka Pipe Line eommon_—______10 -- . . 28 Feb 303 , Aj ‘ 
7% preferred ~--..-_..-___._-_- 100 52 5134 55 330 46 May > Jan oe . a Apr 
Conv pfd opt div ser__---- imines -- -- -- - 12 Apr 22% Jan 
Conv pie opt div ser 1929_.__._.100 -- - - = 12% May 2342 Feb F 
95 95, ahs 5 ‘ j 
Cessna Aircraft Co common____._.__—1 —_ 2% 2% 609 2% May 4%2 Jan Fairchild Camera & Inst Co.._._.._.__I 73% 7% 7% 100 7%, Ma 9% Feb 
Chamberlin Co of America_ --5 -- _ _ -- 18'%2 May 25 Feb Fairchild Engine @& Airplane_———___1 214 Ze 2% 6,300 2. May 334 Fe 
Charis Corp common 10 = a ‘ 12 May 14. Feb Pals Brewing 1 22% 22% 200 21 yr 25. M ; 
Cherry-Burrell common a] si 2042 20% 50 19% May 24 Jan Panstecl Moetdiinesiesi.. “ 14% 14 145% 2,500 128 May 225% Jah 
Chesebrough Mfg common---_-___10 70 10 71 100 70 Mar 17% Jan Fedders-Quigam Corp 2 11% 11% 11% 3/300 11% May 14. Jan 
Chicago Rivet & Mach --..____.____-4 14% 14% 15 €00 14. May 15% Feb Fire Association (Phila) 10 48 48 "100 45%» Mat 4 Feb : 
Chief Consolidated Mining__ 1 - 1% 1% 3,600 1 May 1% Mar First York Corp common-_______ 100 2 2% 900 1% May 234 Ja " 
§Childs Co preferred______ Foo 122% 4«8«6107% 127 1,290 93 May 148 Jan $2 div cum pfd__ 1 - 41 41 25 40. Jan 1314 J 
Cities Service common 10 31% 30 31% 48,100 23% Jan 325% Feb Fishman (MH) Co— : ve De 
$6 preferred on 182% 184% 6,900 15334 Jan 184% May 5¢ to $1 Stores i -- -- - 18 Jan 20 Jan 
60c preferred B_- od ne 18 18 Ye 2,100 15% Jan 18% May Ford Motor Co Ltd— : ' 
$6 preferred BB_ Re” > ate 179% 180% 100 154 Jan 181% May Am dep rets ord reg i 0 5% = 5% 800 53% May 6% Apr 
City Auto Stamping_ “8 103 10%, 11% 1,200 10% May 15. Feb Ford Motor of Canada— ; ee 
City & Suburban Homes 10 : 8% 8% 1.000 87% May 11% Jan Class A non-voting * 19 19 19 1.500 1754 May 20%4 Feb 
Clark Controller Co — iigtes’ 153%4 15% "50 135% May 19 Feb Class B voting = - 19 Mar 21% Mar 
Clarostat Mfg Co__-_-- 1 sii 2% 25% 300 2 May 3% Jan Ford Motor of France— 21’2 Mar 
Claude Neon Inc common__---~- ina 2 1% 2% 6,800 2 May 3% Jan Amer dep rete bearer -- _— - _ 2 May 3 Mar 
Clayton & Lambert Mfg___ -- 4 121% 12% 12% 200 9% Jan 153, Feb Port Pitt Brewing Co 1 - 7a 7 500 7% Jun 10% Jan 
Clinchfield Coal Corp___._.._ em 100 x83 82 x83 100 6634 Jan 90 - Feb Fox (Peter) Brewing. 1.25 23 23 100 23 Apr 31% Feb 
Club Alum Products Co__........® vEIA q V4 200 7 Jun 9% Jan a Simon & Co RO) -- = . 85% May 14% Jan 
conv pfd 2 32 5 32 Wie lg 4 
Cockshutt Plow Co common e 10 Vs 10 10% 200 9% May 13% Feb Franklin 1 7% 7% 8 1,600 6% sany mr to 
Colon Development ordinary 3 3 3% 3,700 3 i Ma rts Feb Puller (Geo A) Co. 1 18%4 19 800 16% May 29 s Feb 
Colonial Airlines 1 75% 1% 7% "800 1Y, ee d 1134 rob $3 conv ad noe ae - - 51 es May 78 Jan 
Colonial Mills Inc. capital stock_.-__~- 5 12% 12% 12% 900 11% May 14% rhend 2 
Colonial Sand & Stone Co____----_-_ 1 5%, 5% 5%, 2,900 434 ad 53% Ma 
Colorado Fuel & Iron warrants_. 4 3% 4% 3,300 358 May 7 ~ Feb G 
Colt’s Manufacturing Co 25 31%, 303% 33 1,750 25% Jan 34% Feb 
Commodore Hotel Inc__ 1 4 39% 4 1,400 3% May 4% Apr Garrett Corp commen__ - 8% 8% 8% 2,000 6% May 11% Feb 
Commonwealth & Southern warrants oe Ye f 34,300 Ye Jan by San Gatineau Power Co common--_____° - -- 15 Apr 19% Feb 
Community Public Service.___.— 25 pi 31% 31% "109 3014 Ma 343, Jan 5% preferred 100 97 95. 97 60 94 Apr 104% Feb 
Community Water Service... 1 1% 1% 500 % A 4 2, - Gellman Mfg Go common 1 4% 4% 4% 200 4 May 7. Feb 
Compo Shoe Machinery— ne : thee 2 Jan General Co. bd 2% 2% 2% 200 2 May 3% Jan 
Vtc ext to 1956______ 1 7544 15, 8 250 7 Avr 10% Jan Gen Builders Supply Corp.__.__.._._...1 3% 4 900 3% May 6% Jan 
Conn Gas & Coke Secur common..__® 5% % % 3,900 3 Ma. 2 Jan 5%_ conv pfd- 2242 22'2 23 125 22 =Apr 32% Jan 
*@3 preferred e ne 341 3415 : 50 341, road 43 Seb Gen Electric Lta— 5 
Consol G E L P Balt common__ . 13 74% 500 6834 May 83% Jan Amer dep rots ord ‘reg__________-£1 -- 1 400. aS ee 14 dan 
4%% ‘series B preferred___-__100 116% 116 116% 130  1155¢ Mar 118% Jan General Finance common______1 6% 6% 866% 200 6 May $2 Jan 
4% preferred series C________ --100 mes a 2 108 : Mar 110% Jan 5% preferred series A._._._._.._.___10 ee 71% «61% 200 7% May 93, Feb 
Consolidated Gas Utilities 7} 7% 7% 1,600 x7¥% May 6% Jon Genewes Guido Act 6 commen_.-* =~ 26 26 100 24 Jan 29 Mar 
ne tdoor Adv RE ; 107 107 1 
Consolidated Mining & Smelt Ltd____s8 714 69%, 72% 900 63% M 85% Feb General Plywood Corp. —— m6 22 21% 22 00 8% ne MMe Feb 
Consolidated Royalty Oil_.._________10 2% 2% 24% 500 trated a General Publis Service $6 ———> ; se 89 Jan 96 Mar 
Consolidated Steel Corp common ___-_*® 23% 22% 24% 1,600 21% rend A - . mes 
Consol Textile Co 100 1g "4, & 1.000 734 nd arae are General Shareholdings Corp com_____1 - 3% 3% 200 3 May 4 Jan 
Continental Fdy & Machine Co____.1 10% 105 11% 600 103%, May 19%, Feb $6 convertible preferred_______* 390. 93 60 89 Mar 98%2 Feb 
Cook Paint & Varnish Co__...._...__* Sa 28, 28% 50 26 Mé¢ 413, Feb Georgia Power $6 preferred___—___° - 114 114% 100 112% Apr 11542 Mar 
Cooper Brewing Co 1 4 3% 4 500 33/4 May ig web $5 preferred. sd 110% Jan 110% Jan 
fopper Range Co_ 6 re 9 9% 600 9. May 11 Feb Giant Yellowknife Gold Mines____—_-1 3 5% 55% 500 4% May 6% Mar 
Cornucepia Gold Mines____--______Be 54 5 a, 6.100 % May Ye Je Gilbert (A C) common 16 135%, 16 450 1353 Jun 22% Feb 
Coro Inc common 104 934 10% "300 ou Mes ie San Preferred . 532 524 53% 110 52% May 5342 Apr 
Corroon & Reynolds 4 ae 234 2 100 po pe 15" Feb Gilchrist Co. nd ; 1342 13 va 100 13‘ Jun 177% Jan 
$1 pfd class A_ ° ss 11% 11% "200 o94, Shaw +% san Gladding McBean & Co . ee. at 29% Jan 29% Apr 
Cosden Petroleum common___ Jl 3% 3% 3% 1,200 eit ager ye > Gleaner Harvester Corp——_____2.50 ; 20. 20% 200 18% Jan 25. Feb 
5% convertible preferred_____ r 40% 41% "100 — 4% Feb Glen Alden Coal 16 16 16% 4,100 16 Jun 19% Jan 
Courtaulds Lta— . 36 Jan 43 Mar Glenmore Distilleries class B__-______1 10 9% 10 500 9% May 143%, Mar 
American dep receipts (ord reg)—81 as AS Ws, M "Mh 4s Globe-Union Ine. 5 -- - “ : 13% May 17 Jan 
_—— ——-a es 30%» 28% 30% 7,000 25% Jan git Feb Gobel (Adolf) Inc common______--l -- 3% 3%” 100 3’ May 5% Jan 
8 5 i, 5 r al: 
Crosley Motors Inc__ e 9% aa on ao +6 oo a% Fe Godchauz Sugars class A__________* 48 48% 50 48 Jun 61% Jan 
Crowley Milner & Co __ 1 ps en - : on — — Ard Class B 2 6% 26 26 200 25% May 32 - Jan 
Crown Cent Petrol (Md) _—_--- ae: — 4° @% 900 tage idk 4 64.50 prior preferred ee. se 104 104 10 101% Mar 104 Feb 
Crown Cork International A__....___® a ts ; 161 Mar 6% Fe Goldfield Consolidated Mines__—____1 Yq 1d 8 8,300 % May 1% Jan 
Crown Drug Co common 256 mus 3% 37%, 300 33, ay 20 Feb Goodman Mfg Co. __50 aa 44 Apr 45%, Jan 
Crystal Oil Refining common ° oe 1M May 6% Feb Gorham Ine class A bd 1% 1% 100 72 May 15% Jan 
$6 preferred 10 et Ue wae i 21. ra se Gorham Mfg eommon 10 pa 51 52 150 47% May 62%4 Jan 
(Cuban Atlantic Sugar________ 3% . 19% 21% 10,600 18% May .. Graham-Paige Motors $5 conv pfd__25 10 10 100 9% May 17% Feb 
5% preferred __ 109000 106106 "90 105% May = 2 Grand Rapids Vi he 7 7%, 300 7 May 9% Feb 
Gabon wobeces common_—-—______»__ 1% 9% 600 fr dt die + lag Gray Mig Co. 5 Sie 9% 10 600 9 May 14. Feb 
c Ae 3 - es 3 5 Y, Atlantis @ Pacific Tea— 
Curtis Mig Co (Mo) — 10% 10% 50 03a ney mm ta Non-voting common stock__._.__._.__* 96% 96142 96% 100 5% May 109 Feb 
, 1% lat _prefersed —— 100 a 135° 135% 20 135 Feb 145 Apr 
Great .No Paper 25 ime 4142 41% 150 39% Jan 445, Jan 
D ee Products common—25c¢ " 9%4 10% 700 9 ay 15% Jan 
Utélittes 64.40 pid 100 ‘a wa J baa 111% May 114% Feb 
Gypsum Lime é Alsbastine_______-° ws ee, oe we 12 Apr 1542 Feb 
Davenport Hosiery Mills____ 3 2 293 , 
Davidson Brothers Inc a o2; om — ae 1 9 37% Jan 
Dayton Rubber Co class | 36 36. 36 20 v2 Apr 8 Jan H 
Dejay Stores common ~ * 100 34'2 Apr 38) Jan 
Dennison Mtg cinss A 16% 10% 10% +4 ca nd 10% Feb Hall Lamp Co. 8 is 10 10% 100 9 Jan (12% Feb 
8% deben commen , “2 “a May 1242 Feb Hamilton Bridge Co Ltd ° =s 5% 5% 150 5% May 8% Feb 
Derby Oil Co common 4 a4 71 = _— 150 May 155 May Hammermill Paper 10 pA 2942 29% 50 28 May 34% Feb 
Detroit Gasket & Manufacturing__.__1 - " i pa ia Feb eens. Shae eee oer - Aa er hy oe uae "oe 
Detroit Gray Iron Foundry__._____1 : “2% 25% 300 a : Bartford Rayon vouns trust ctfs_-—-1 2% = oo oo ee oe 
Detroit Steel Products 10 321 321, 333% 10 2% May 3% Feb Harvard Brewing Co 1 27 2% 2% 400 2% May 4% Feb 
Devoe & Raynolds Class . aF% orie st Lo 27 Jan 37% Feb Hat Corp of America B non-vot com__1 Se om Be : 6% May 9 Feb 
Diana Stores Corp com eee 5. 5 5 2300 11l‘e Jun 16 Feb Hathaway Bakeries -Inc 1 ah BY, 8% 100 75% Apr 9 Mar 
Dicti , 4% Apr 7% Jan Hazeltins Oorp._. bd “ = Sh ‘a 13. May 17% Feb 
ers Co Ltd— 
Am dep rets ord r Hearn Dept Stores common.__.._._____5 BY. El, 8% 500 ev, Jun 12% Feb 
Divco Corp commen.” ‘ ide 15 15! 1.000 77 oe 19 Feb Hecla Mining Co 256 sea 11%4 12% 3,000 105, May 14%-Mar 
Dobeckmun Co common : a 13% 133 . 0 12% May 20% Feb Helena Rubinstein > _ er a 10 May 25 Jan 
Domestic Credit Corp ciass A- 1 23 23, 2% 1,800 «234 May aS a ane hee ae ae + Ar 
Dominion Bridge Co Ltd Ps - + oF 800 2'2 May 4% Jan Heller Co common. 3 - - ~— 9% May 13%4 Feb 
Dominion Tar & Chem Co tia . - 1,400 10° May 175% Feb 4% preferred ww ee an ‘ 81 May 85 Mar 
Dominion Textile Co Ltd Mi a = on 24% Jan 24% Jan Henry Holt & Co: -eommmon—————-----1 oi 97% 9% 100 8% Jan 15% Feb 
Draper Corp pa a ae <s on 78 May 94 Feb Chemical common__________1 215% 214% 22 1,000 19%4 May x35% Feb 
Driver Harris Co lo ss ipa = ade 67 May 79 Jan Hoe (R) & Co-celass ‘A__-----------~- ‘10 4934 495, 50 200 49 Mar 55% Mar 
Duke Power Co . — ~~ -- _~ 39 May 48 Feb Hollinger Consolidated G M_-______5 es y 9% 360 7% May 10% Feb 
we -— oe -- 101 Jan 106 Apr Boliy Stores Inc. 1 = 4%, 53% 600 4% Apr 6% Feb 





For footnotes see page 37. 
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STOCKS— Friday Week’ 
New York Curb Exchange ‘Last Renee P Sales 
i Sale-Price of ‘Pri po the eek 
; ar res >- 
om Co common. Low High Range Since January 1 ST 
: (Geo : ® <0 4 5 ‘9 urb t ales 
Hern & Mardattap Go common_______* 384 20 20 4 23% Jan 27% Jan Rachange Sale Price Range for Week 
Horn -& - Baking Co___.__ ec 90/2 382 38% 20 Jun 21 Memphis N Par of Prices Shares 
rr » Hardart.common__--—---_—-* -- ss _ 110 37 . Jan 40 — Menasco ge Gés commen.___5 Low High Range Since Janu 
Mubbell (Harvey) I = - i= 169 Apr 181 -Peb Merritt Ghatone Pp - 6% 63 Low ary 1 
Oil. & Refining $29 29 3 = on 43 Feb Wermante * Seott_____.° we le 2 ~ <n 5% May Bg 
Lock SE SET ; 9 §=630% 50 r 116 8% . 4 15% 17% , 1 Feb 
2s Co. *. 59 57% 59 12 28 Apr 33% aoe A 4 preferred ae 5% 17 1,000 15% Moy 3% Jan 
$2.95. preferred commen..." __- 5% 55% = ae 61 Feb Metal Textile Co 2 110 8 =6110 110 200 4\2 Apr 18% Feb 
-Gom.stk purch warrants ? an b re 200 — oo 9% Feb Participating —~ — am ie 4% 4% one 109 Mar 1i% — 
&.com —— ---------- 7 {2 2 283 B o ~ -- ats; 3% y 
‘st preferred i. 273 om 3 — ae 41%, Feb Michigan Steel Tube . a 45 a 6% Jan 
Mydro-Biectric Securitie 1 vo 7% 7% 600 6 May 15 Feb n Su Tube 2.58 5% 53%, 57 10 45 M y 6% Jan 
yerade Food Products. 53 "3% “31 oe milk _ — 10% Feb Preferred gar Co e Ty -— - 3 ° 200 5le any ol Jan 
5s - a7" 23 100 3. Mar re ~y Middle mut Hone Corp 10 ata: Bs 2,300 "| a 1034 Feb 
200 21 ‘May 49% a Class B eo Petroleum class A Wt 4 8'% B% By ae. 9. oe 2% Jan 
an Middle W C. ol 194% 18% * 300 83% y 124% Feb 
ete Corp— 1 434 au 19% 300 a. ‘8 > 4 14% Feb 
‘ibution on ____ 8 1,40 - =e 203 
Dilinois Pow ake eetbution De 5 23% ane : ° 342 Apr aa — 
5 er Co commo idland Oil Corp $1 conv ofa aa 22% 231 pr 
Dividers. oreterred a ones ‘sas = orp $1 conv pid. a oe 3% 830 See 24% Feb 
nr d arrear ctfs___ 0 > a aoe 1,000 2 2 non-cum 10 = oe 12% Ma , 
Taper ine Co common-———---W-----s Pw ang beh i 200 - _— - Feb Midvale Co = one shares____® ae. 42 Te fea otra ye 
Am dep re Industries— -- 14% 15 600 15% Apr I Mid- :__ - 25% 25 a 4 
imperial Olt (ota) Sopa a1 S15" Teel Migwentou tan” s0 Hu MY 38* Fe 
ere sees tlaetnes eager ceca’ ° ep + -- sede Midwest -- 33 a7 Feb 
Imperial Tobac ast ee 1212 13! = 6 Feb Piping & Su 1890915 4 3% 40 
an nr A romans * 93 2 13 6 Mid- pply co 143 0 5 
Imperial Tobacce of Great ariiain & Sade SR Tf a Ye 14% Feb Miller Wohl Go sores ——— oe 12% Jen 4% Mar 
Secland ? @* Geest Britain & : 1234 12%%4 ap: a 14 Feb 44% ¢ 1 Co common____. 5 2% 2% 23 -- ‘1344 May 15% May 
Indianapolis Pow & Li 4% Oats Ss er 1 a 12% Jan 145% Feb Mining ons do — 4 7% 7% 71, — 13, ond —- Jan 
Indiana Service ® pfd____100 - -- poe i Minneso I acca al ~ -- na ,400 63— Mat V4 Feb 
7% preferred 6% preferred______ 100 a ; . 16aiag 21% Jan Missour! Public - a pid_--————i00 ibs 7% 7! 3142 May jade 
Insurance Co of North Ameri -100 ~s + 103 70 ~~ 78 a 111 Apr c Service commo ° -~ Se: 8 300 635 May 17 foam 
erica_____ - 7 117 an 104! Mo 2 is wee aca es an 
International Ciga . 727,10 abe Mar © 118 * May Monogram Picture , " - 28 go a oe 
International a APS . 17 86 May 100% or pal Set a Pictures common_ -- My 77 ay 30 Mar 
g.ustorvel 98.60 a os - 100 «617 M +f Montana Dakota Uvilit . he % % 1 > 11 F 
tional Metal I -50 ; ay 21 Jan Montgome ities______ 3 = 2% 27 900 3 May _ Feb 
tional P. ndustries | o nian 5634 58 Mon ry Ward A wind 13 adhe 100 23, y 5% Feb 
Registered Petroleum coupon shs* = 1174 = 11% 12! 0 Bh Oh hor Sent Bavectece aaiiie pene” © > isitmasn a i. aa 
Suitenetine’ ‘heme ° %% 12% 10,200 pr 29 J Morris P © pfid__ ee jae 22% 225 185% Feb vag ne 
International ucts_ -<—---— 10 115, 115% ee 10% May 15% an M lan Corp of Ameri = an 313 < 8 319 177, e 190 Apr 
jaternational Safety Razor B_—___—- 0 813% 12% 131 100 11% May cae oe tern City Copper eomme 100 3% wa “ou 25 BR 23. Feb 
ES Ts , 900 ‘ mm ; 1%4M 
Interstate P ee common... = 2 2' 900 11% Apr v2 Feb ountain Producers_ on_-_-_ 88 1% iw 4% 900 a ay 39 Jan 
Investors Royalty. one gamgpaa ae 9% 9%, 300 IP be Feb Mountain Sretes Setar a 4 9% 10% e009 li Apr oe gan 
Iron Fireman Mfg voting trust otis” me 1344 13% 100 9% May 12% J Murra tates Tel & Tel__ i 32 3134 321, 3,500 gl. + 2% Jan 
in on an Mfg voting trust ctfs.-* 18: t% 2% = 1,100 a. Jan Muskegon Piston Ring Se ee aaa ‘Jan 37 Mar 
8 ee ‘ 1812 "ROD 6 Apr 1 n g -- 19% 2] 0 2 ar 
uperpower A - ww 5 le 5iy = 16% May oan = Muskogee Co comp av 26% b J cs 300 - F an 13834. Feb 
— l'‘s 133 1,109 _ Jun Vp a s ll 1034 112 1,650 16. — bi Feb 
; b 2 Ja 
Ape 1% Jan 300 10% May 12% ye 
Jeannette Gi N 
Jefferson Lake Senet 143 na emg — . 
Jim Brown Stores com RET | 14% 14% 700 - Namm’s Inc common_—_—_—_________ 1 Ns. 12 12 
Class A peoferrea prs iter oe: oo “a 22% F Seen, Bellas MAGS CUM ome ~ 5M 5Y 200 11% Ma 
| or ng ep aneemametat a rhe 3% May oe 1% Amt apg common____ 4 3 i 3 eae ou aor 15% Feb 
weer oe * ' 33 an / BoP a had “thn 
ame” oe rT ‘ Me & 200 BY — PS te Feb a Fuel Gas 26 ae 3842 3842 er a" May 4% mo 
-- 24% Jan Jan ae Mallinson Fabrics © 12% 12% 121 oe sani 45 Jan 
iad National Mfg & Stores common i -- 1034 eee 1,200 12 May == ==0 
K Siatieeen’ Pressure Cooker com : _— fs 7 100 10% A . 15% Jan 
Mateet-Prasee Coup Sational Rubber Moc ———& 272 26% 28 -. 13. May te 
s Gas & Elec 1 National —— Machinery. = —— 105% 11 800 215% May 18. Jan 
Kawneer Co_ 1% pfd_______100 . . 6% 9,50 National el Car ita . 11M 11% 113 300 9% May oc eae 
Kennedy's Inc ntintante e “ 124% 124% a+ 5 May 9% National Transit. i350 11% 20. 20. 900 10% May PK — nd 
Key Co common_ waoS * - 40 123% Mar 125% Feb National —_— & Mines common____1 18 14% 15 100 20 Jur Soe 
Kidde (Walter) & Co. ame | 15% 15% » 26% Mar Nelson Sonesta aaa -300 3 ; 1 11600 10% Jan 15 May 
Kimberly-Clark C 5 os 24 ay 26 “ Neptune M P 6 ” 2% 2% ; 1 Apr y, : 
4%% prefe orp— — -— 10% 105 _-- 6% May Jan Nesi eter common _ 10 hs 800 2 May 2% Feb 
Kings Co rred ———_________ w8 842M 9 Feb e Le Mur Co class A 5 13 13 200 “4 5% Jan 
§% preterrea De — = - - P04 a ny a =o alesse “ 51% ~~ 13. Feb a 
Seeley red D-——————--_---_-. 100 =o - a - - 108% Mar 111% $2 preferred 100 “= 8% Bis 200 514 Ma 16% Jan 
Kingston 1 COD nnn 1 ' o ~ - 65 May Lo do Feb New Bh cme ge om e -— 72 = 741 a 100 ye) otae 10% Jan 
Sweep Petroleum cate 12% = 13% 14 a ae i aan Ser een clak ae 100 bes ages 375 70 May — 
rklend Sa Aaa 4 41 ! 4 12% Ma , van ock & Watch 9534 94% 97 ~as 23 wal : an 
Kleine pike GM Co Ltd_.---._-- oe tor 11 1100 4% ion ss ne mee ee = = “eed 170 90% May sei, San 
EKleinert (I B) _ common__._______ Ms ia 15% 13 Ret 71% Jan ¢ Feb New Spanten Zinc 11% 113% 113 300 4 ‘ay 120°2 Jan 
Knott Corp co bber Co... __..__ is ste 18, sai, 1,000 246 - dem 12% Feb New exico & Arizona Land 28 5834 5834 ove 100 - aan 842 Jan 
Bactt Corp common—_—__—____--2. - ae : 100 17% Apr 1}} May N Park Mining Co " 1 4% 4% 4%, 700 sa% ben 15%4 Jan 
Krueger Br Tres poweend et rae —— = 15% May 25 2 Feb ow Process Co common. 1 “2 1! i 15, 2,900 334 rgd 677% Jan 
ewing Oo ms 7% 7B: 19% Apr 19% Feb ae a pe . 8 800 134 M y 6% Feb 
' 14 14. +4 7% Ma 23 «Jan N Auction Co common. ae oP Rae 72 * sees 2% Jan 
400 13% May 10% Jan N ¥ & Honduras Rosario sear aan, 8Y 842 8! vse vee iinet 
y 18 Jan N PY Merchandise 10 35 34. 36 2 300 TY Ma 
& Shipbuilding Corp— i - . of 450 31. we 10% Feb 
Laclede-Christy Cl a en rs shares 50 13 May 47% Jan 
Lake Shore Mines 1 Prod... sg Seamene in Service 6% pfd___ oe -- 10 10% : y 21% Jan 
aaene Foundry -@ Machine’~----~~~~ cae 12% 12% 100 5% ist udson Power common____1 8 eat ‘aes. we 10 Jun 13% F 
Corp of Dela Renee 1 3%6 13% 13% 1 12 May 147 8% 2 preferred 1 8 7% 8! nae 51 Jan 63 . eb 
Lane Wells Co co __ . 65% 5% 65 1009 11% May : Ye Feb d preferred_ eH _ 117% 118%, 15,100 7% May 10% Feb 
a ah ig) gwar EM gee | maken Rare Gop cae Boss Gis* oe ges ee ee 
ss B 8 cl Ps =< 1 6% é 3 11 
Lanston Monotype _ “ae oe = ni 109 15% _— Ba. Feb Niles-Bement-Pond. B com____8 —_ 85% wn 1,100 yan cae 117'2 Jan 
Ia Balle Ext Gory weine--------—- 8 17 - we -- 80% Apr oe N Hundred Oorp B__ oe = x10%4 =o 8% May oo 
Lefoourt. Realty Versity....-____ gs 17 16% 17 2134 May 4 Jan No Mines. wee: vn 2 4 800 95% May 10% Feb 
Prior a-,£,— ee eo sna | -- ere Ma 200 12% Apr re Jan North ectric. s =~. ly 1! - 1042 Jan tt Feb 
Leonard Oil Devel ae -- 8% 8! 514 May Jun $6 Amer Light & Power EY 13% in 19% 400 1% Apr gg Feb 
Le Tourneau (R Sy ment. tees. 25 op =a a 300 6 Apr — Jan N = 3 7% 6% TW 2,300 11 May ‘3% Jan 
Gane Maserias Co Inc_-----_______ 1 ae a Ya 1% 2,600 » = 44% _ Class pace See class A....___° ae = 168% be =: oanat May 11% ~_ 
orp. % a VY, 223 : May North 2 VY, 331 V4 Ma 
ge oe eg J) Inc 6% preferre .-10 14% ~~ 145% yt tte — = ped Northern Seonas Gass Securities. =o 33% 3344 300 os Apr “40% ren 
= = a = - 
w Groceterins ela e+ : ae 100 19% Apr 18 Feb ne Airlines. Oll..n——w-as ~~ ae -- 344 Jan 
Class B. Class A________ ° = 832° Ble — 2844 May at Feb ea he RR Co = = 4 a: io 10 Mar 5 = can 
oe Coe : ie: ee a6 % May live Feb Herthern Waturel Gea. oe eae g: ee > ee 4 1% Jan 
port Dist ¥ . -- ot 4 Ma © N as. = a ret ; 9734 Feb / 

Lone Star Gas yey So a : ‘ a 24 May o — Northrop States Power class A___ = 50% 48% 505; os x106% Mar 110 po 
eee nee Wate ch ~pemeneaieee 10 pes 7} 1%, 200 = May 26 — Novadel a Inc own = 33 337%, 9 +4 46 Mar 58 — 
sian _  peeetone ~2 18! , : Y_ M e Age rp es 5Y, ' 3014 May : 

Sent Leguing Co -1 8 am 18% -- Oe 16% Jan 2 Jan :k =.=) aie aioe 46% Feb 
1% preferred A rs 700 7% May in Jan = “4 600 91. Apr atte Mar 
ee. eraferted Buh oe Ye eM ~— 3,000 sinus 7 
soeeee Land & A Si aia - 73 73 25 i Apr 1, Oo 
uisiana Power & Ploration_____ 1 : 61 61 a 70 May “4 Jan Ogden Cc 
Lynch Oorp Light 86 pf ae 13% 125% 13! 50 59 Ma 90 Jan Chi orp common 
P —— : , 6300 11% Jan 82% Jan Ohio Brass Co class B comma 500, i a 
sens 18% 18% 200 mee May B iy, io Sitaharon Hooters eeerees “2 114% 33% 33% oe Pte May 2% Jan 
n as__ = p ov 
“4 Jan 19% Feb po Poindexter Distillery hia akan: 15 31 : a tr 160 112 2 ys Mar 
M See ae eee Pe reemenc ~ 4% 5% — ae 31% Jan 
open Sugar optional O'oklep C nn emcee ons pr eg = 4% May 8%, Feb 
angel Stores commo warrants LY Overse cpper Co Ltd Amer a - oy Se 12 Jan 12% Ja 
omg sole (The 3) Oona) . l'e 1% 2,700 ebieaetien —- a 9% 9% 200 — oe 13% Mar 
es Consolida icnenGiguiomtocimal” ot - : a 1 M -- 11 1 + 954 Jun 1, 
—— puernat tae, Picitvimenes” 23%2 2342 25 zO 13 Apr 20% oe : =e 10 May rg er 
ommunicat sala -- : 23% Ye Jan 
Marion Powe fon Co Lt_____ “ a 46 ree 25 May 
r Shovel ae | | Apr - Pacif 
Benes Utilities A. ine oe an 10 - a, nak 55 Jan — Can Co common- e 
assey Harris yong “) eae i -~ « 8 Va sia 4% Jan spre Gas & Elec 6% 1st pfd-——_-2 me -- 
~~ Corp common__ « - BY, 2 1008 7 May Ao —_e Ms hg RI ong gg oe 6 “2 395% 39% 40 ae ali May 12% Feb 
-50 preferred e : Ve 14! se 1%M 2 fe ghting $5 referred___.___ - 36 36 ove 842 May 1 ee te 
McWilliams Dredging a 19% 163, << 100 11% May 2% Feb noone Power & Light ee Rea ® 103 102% R. 200 3534 raed Si Mar 
Seenees Sees ; (ee aco aa Bie Bee ee UT ae Ree 
1 ESE eee 8 93 ° 5 ¥, 2 Feb ‘ preferred -- oy os 107 May 
For footnotes se = id “ O71, 8 400 we May 45 Feb Page-Hersey Tubes” ° en xe -- ae 12 fay 115 Feb 
ee page 37 8 28 400 24 Va May 11% Feb Pan American ini, s = -- 26 ¥ — 15 Mar 
5; “ na a = cs ' 
May 33% Jan ee Oil of Senemein. .~> oe 1 ib ae rs maeainaend 
ramount Motors Corp m rane | 9% g* 9% 12.089 34 May .~ 
cchateteteneeietetetetenel oe J 72 3,700 Palins > 3, 4% Jan 
Te  . «ie age ~~ 2% Jan 
15% Feb 
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ce RANGE FOR WEEK ENDING JUNE 6 
Friday Week’s Sales Set . 
- . sreee— ‘ . _— ——_ for Week STOCKS my d pd f rWe k 
ew York Curb Exchange ale Price of Pri ~ ; . ~ or Wee 
& ne Pre proes Shares vas, © Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
ow High Par L j 
Parker Pen Co__ a 5 32 32! : ; lt Low 
i Ls he... i 5% + a 29. May 52% Feb Solar Manufacturing Co.....___._______ 1 43% 4% 4% 700 “ vo 
2 0 135% May 18% Feb Sonotone Co 4% May 8'4 Feb 

Patchogue Plymouth Mills e 3 Corp ~——-—_-——_____--______ i “= x3% 3% 2,100 , 

Peninsular Telephone aaa, 8 7 47 a 100 ro 4 M4 _ ace Ag nue Meantacteriny ee 1 “ 5% 5% 600 2 ~~ Aa or 
a "35 = ze : n 2 Jan outh Coast Corp common___________ 1 53 4! 3 e 
Rights Hi, shits 1 Se ae a 7% 150 25% Apr 2842 Jan South Penn Oil common____-__-___12.50 23 23 38 4 — 3% May 7 Jan 

gee ee tate nnn nnn -- [Ye 1% 3,200 1% Jun 1% Jun Southwest Pa Pipe Line 10 1 _ 27 May 33% Feb 
enx..0ad Corp common______________ 1 6 6 6 5,600 5% Jan "i, Feb hen a a oc 30-30% 90 30 May 35% Feb 

aa haat sc. sd “ ” 7Va 120 : va e outhern California Edison— v2 Fe 

Penn Gas & Elec class A com__.__.-- © vis 2% 2% 200 2% ed et he oar ee Ro ak: oy — 42 42 50 41 Jan 45 Apr 

Penn Power & Light 4%2% pfd_-_-- 100 Vo 111% " AB symone anlar =r eae paaeaeaemaeaemeay 28% 28% 

Pena Traffic a co oe asriie 2.50 Be 11142 111% 50 a yond a —_ + Fy etree >} : Sea 25 28 #2 287% 2832 see 3e% eed sie rob 

s 9 —~ - 8 4 Jan 48% conv A ON ae * 291 29, , y . 

—iatte, eeMEIES: " 56% = Vf, 500 53% May 69 Jan Southern Pipe Ss ence 10 ot ts ei oo 20% Jun 29'4 Jun 

Pepperell Mfg Co___. rae | a 40% 41. 200 6 May 9% Jan Southland Royalty Co__--._-.--._._- 5 27% 27 27, 900 a gan 8% Mar 

Perfect. Circle Corp... 2.50 _ 125, 125% a. - Fa 50% Feb Spencer Shoe Corp__--------------__* . 4% 5 é 600 wth — OY web 

Pharis Tire & Rubber com_________ 50c — , ar 14 Apr Stahl-Meyer Inc__- igoines aoe 5% 5% 5% ty adi 

ith Oo aaa. eS. 7 7M 1,600 6% May 12% Mar Standard Brewing Co__._-_-.____- . aa 1% 13, pen oa May o.. gen 

Phillips Packing Co__.__.......... a - -- -- -- 9% May 13% Feb Standard Cap & Seal common___-_--_-- 1 19 17 19 2.100 1 ra Be 2% Jan 

—- - -- 1242 May 21% Feb aon eee 10 ae 2914 291% Re da owed +4 . Sv 

Pierce Governor common...__ ta ial : andard Dredging Corp common-.-_1 = __ 3% 3% : Me 

Punehin org itd Am shs.......... se 20 20 200 14% Jan 21 Jan anise ares poctersed Ritieesn sas 20 as Pe x gard Sg ye 13% — Pas, = 
ioneer Golc Mines Ltd_____.___ ae 3% “33 "33 1 300 ae “ee — <> ndar orgings Corp_---_________ 1 10% 10% 10% 100 5 : 

Hiner atensels Gaon a - 6 3% 1; 25% May 4 Feb Standard Oil (Ky)_—--------------- 10.28! V4 28° +5 4 13% Se 

Pitnes-Bowee In Pp com 1 3% 3% 3% 400 3 May 63, Jan Standard Power 4 9 alee ape tah cin ee 1 ths 37% 33% 6,400 27%4 Jan 3214 Mar 

y Ss ae Kaa! 9 10% 103 103 g 2 8 2 2 4 2,300 Ss 

Pitts B L - 8 4 600 10 May 14% Feb Common cl B 2 ° . ‘ay eeey ., me 

Pitt Ravn 4 4 L 4 — ~------------- 50 an 4542 4542 - 25 44% Apr 46% May Preferred ee Wiaiiecenaanquinn Py rz ne an _ 1%4 May 3%4 Feb 

5s T ake OS ee 50 5434 54 = 56 7 190 491 ~ ' rred ——~-~~-~—~--~-- ---~---~~~ aka 106% 110 160 100 : Pa 

Pittsburgh Metallurgical common. . 2 Apr 61 Feb Standard Products Co___.-.--_---_-- 1 aa 93 93 ‘ p May 130 Feb 

Pleasant Valley Wine Coo ~~? “kn a * _ i 11% Feb Standard Tube class B__-_-_-----__- a ria ar ee — oat wane on 

Pneumatic Scale common... i0 ‘ 8 2 May 7% Jan Giasrett (The) Corp.......~--ssenncs 1 ‘ie 4% 5 ) > ony s™ oes 

Polaris Mining Co _.---250 “4 4: 4 800 16% May 17 Feb . 500 4% May 9¥2 Feb 

Powtsll & Alstandee 4... 3 “8 9 3% May 6% Jan Steel Co of Canada__________--______ ° - 68 5 ‘ ; ‘ 

Power Corp of ee -- 11% 11% 1,000 10% May 1934 Feb Stein (A) & Co common_______-_____ ° 18% 18 + an a May i1'@ Feb 
6% ist preferred oe.” _. a a = eyes cag lte:: ee eee 1 18% 18 21% 1,400 20% May 39% Feb 

-- -- -- -- —— eae Sim“ Jame erling Brewers Inc................. 1 73% 1% 7%, 200 5 wy FP 

Pratt & Lambert Co a : Sterling Engine Co_......--_-..._.-- 1 31 3% 3! 706 ome san 3% Ape 

Premier Gold Mining...~.-~~~~~~~~~~ 3 ", Fr *, i ae 35 May 48 Feb RT i Aa RR 1 7M TM, 1% 1 joe te eed S% Feb 

Prentice-Hall Inc common______._.__ é 815, 8154 815, er 80 2 = 1% Jan Stetson (J B) Co common___--~~-~_- 4 1344 1334 14% "500 11! eaas tdi, _ 

Ror ate +o Sea 1 101% __ * 10% 400 93% May - ee —e —. Corp---------------- 5 = rg ~— 134 May me oo 
roducers Corp of Nevada_________ “i 1 ‘ 4 top hop Inc__--~--~-------~-~-.-- 1 - = - — mis ay 6 OF 

Prosperity Co class B.....--~~ 1 1% 1% 1% 2,000 1% May 2% Feb Stroock (S) & Co common_____-____- ° : 21% 22 150 + tae = - oo 

Providence Gas A Lectin ~~ “gs “85 10 12% May 17°4 Jan Sunbeam iiiciidcnpinnddhthnedidhineipapiins ° 27 2634 27% 600 a. om A 32 Feb 

— Service of Colorado— aa es <4 ° 0 8% Apr 8% Feb Sun Ray Drug Co_-----~------------ 1 -- - - 31% rod = to 

% ist preferred... 100 : New common ..25¢ ais 84 Bh 200 % . 

1% ist preferred_.....-...-~~~~ 7 21% # 111%111% ro waa aoe 109° Jan Superior Portland Cement, Inc__-.-. . ; 35—_ 133% 375 Pts = a ae 
Puget Sound Power & Light. 2 2 111% 2May 119 Mar Superior Tool & Die Co---__--___--__ 1 3% 3% 3% 1,800 34 Mas a 
Feet me J gh apna Seip ies ane iaeenenwibanen ad nm 101%2 10112 50 101% Jun 110% Jan Swan Finch Oil Corp-----------—-- 10 me =< -— -- 1243 Apr 1s nar 

get Sound Pulp & Timber____ © x30 29° 30'2 «1,700 25% J Ye F ; ck 

Pyle-National Co common___________ 5 ~ “93 1034 65 9% Apr oo oe 

lpdatieesep cactenndbdotainilie oa ¢ 034 650 9%4 Apr 14%4 Feb 
Pyrene Manufacturing 10 Ble 31 y oan . 
ns atatinenea enema aes Be 8 8% 200 8 May 11% Feb T 
' Taggart Corp common.___......__.. 1 9 83 g} 50¢ % wr, 
e Q Tampa Electric Co common__________ bd 2934 293, 301. i Rt, a= 9% Feb 

Guam Technicolor Inc common___________. * 12 115% 12 1.200 103, rad 34% Feb 

er Osts common__...........© x89% 88% 92 260 85 May 96 Ja Texas Power & Light 7% pfd______ 100 Sieg = 19% Feb 

6% preferred ~ 88 6 5 an ‘ =. 117 Jan 122 May 

hes Power QQ 77777777777------- 100 159 156 -159 170 155 May 170 Feb Texon Oil & Land Co_-_.-_-_..____- 2 10% 10% 10% 200 85, A 1 : 

Quebec Power Co__......... ae 16% 1653 165% 100 15 May 1834 Feb po a ee ee ee 50¢ Li's 11'2 12% 3,200 11 V, sane = y aa 

' Thew Shovel Co common____________ 5 36 0-336 ~"100 ieee ae 

, BR "ee eee 1 14 14%4 400 12% May cae —_ 

R Tishman Realty & Construction____-- 1 14% 135% 14% 600 12 . “Apr i7'. a 

Radio-Keith-oroh fee a i eee 1 . 6% 6%% 400 534 Apr - . a 
on a rp. eum option Warranta. 234 954, 97 5.60 Vv , obacco & A lied Stocks eeneeieetieateeieierietentetentond ° = 49 49 40 9 * i 

Railway & Light Securities Sights ae % sag 5% Jan : ” iia 
Voting common 10 17 17 or ; Tobacco Security Trust Co Ltd— 

EL a en a 7 1 125 15% ly, y . 4 

Railway & Utility Investment A______ 1 u% 1% 1M 100 1%, Mey = 7 ed Amer dep rets ord regis__..------__ -- _ - 10% Apr 12% Jax 

Rath Packing Co common....~~~ > Seon 27%. 2732 - sate Se Amer dep rets def reg______-______ ° 1% 1% 400 1% Apr mak. Saan 

Raymond Concrete Pile common... * bai 32 32 100 poe Hs y , Peb Todd Shipyards Corp__-.---_.....__- , 792 7942 B12 310 19° Moy o> ae 
$3 convertib! f ee 29% May 38% Jan 1 on 6 5%, 105% 5 + ao, ee 

iinetaone hee pe ______. Mae onapaaaaREE ° oe ki as a 51 Feb 88 dan = oe aes preferred_______ 100 - 105% 105% 50 105% May x107'2 Mar 

acturing common___50¢ 75 73 8! 13.000 7 : % preferred ---...__...._____.. 100 ' ay > Pet 
heeel dee mt Con. = 2015 20% 20% ‘oe Re. Seay nH, — Tonopah Mining of Nevada____-_-___ 1% 1% 1,800 . ewe — Lew 

Relian pas Nii sir esendicciend Sion Se 6 le X64 6% 250 6% May 8% Mar Trans Lux Corp.__----.----~.--~~--- 1 3°8 342 3% 300 3% May 4u, Mar 

i pd ape Engineering______ 5 15% 15 15% 250 1434 May 2034 Feb — warrants_--~--------. 2% 1% 2% 5,100 134 May 3% Jan 

9 RTOS nen ee 23% 24 400 . : ..% | = Slee ° ste . May 25% Fe 

Richmond Radiator__________....-~~ ee 4%, 4% NN SF ao 2 Tung-Sol Lamp Works__-___--_______1 , 4% 600 4% May "Te. de 

Ris. Giebiile Valley Ges 0 . - 80c convertible preferred___________ , ~ 9%. 10 200 9% May 12% Feb 

as Co— p 
(Texas Corp) vic 1 : 3 
wera = - + 134 1% 134 1,800 154 Ma 5, 

Rochester Gas & Elec 4% pfd F___.100 106% 106% 107 90 1051 3 y be _ 

Roeser & Pendleton Inc ° 281 + oan 107% Mar 

<<. °°" ~“ I tt = 25 Mar 31% Mar Udylite Corp 3 12 1 1 

Pp en a 2% 25 3 5,600 Y, 

a= =P rets for ord reg__...___ £1 1A aa ss = ao ae oi) wl: Dlen Realization Corp____._.________10¢ we 215 2% . 100 gf, = 8 l An 
me Cable Corp common_____ 5 dhs : 23 1, b Unexcelled Chemicals C 5 i} yt qn 17 ze 
ie eee [31 13% 13! am May 30% Feb si 8 VOTED. ~ G4 66" 1,000 6% May 11% Feb 

R -~ ay suas mane) 2M% 44 13% 900 13% Jun 13% Jun Union Gas of Canada__-___-___-____- si — 8 8 300 4 

onson Art Metal Works \ 1 1 “4 7% May 9% Jan 

Roosevelt Fiela Inc —enene 16% gt gt —_ 14 Jan 16% Jun — yoy ee ~aeeeserensern ee Sie 5% 200 5% May 7 Apr 

Root Petroleum ae eee “$1 3 2 8 a 3 /4 Apr 5% Jan nion 1 ° 0 aill— 

sie em ethcanes a eemaien sien 83 2,500 ly, 3.75 pfd series A_ e 42 % 3 ” ‘ 

Rot 4 ® 38 5 6% Jan 9 Apr $ p § A__.._----....-.— 10442 =9104% 104% 350 102'2 M 

Rotary Electric Steel Co__——_---— —1@ 16% 16% 16% 300 15% Apr 2456 Feb Union Stock Yards of Omaha__-__-100  __ aes en _ hoa 2 

fusseks Pifth Ave comune 777777772 ° ao oe ee so 15 Apr 18% Feb le United Aircraft Products com___~_50c 2% 2% 3 900 2% Jun 71% Jen 

- ijn, ,_.,«_ En idaiatienahaen 1.25 --_ -  - oo a 14. ~Feb United Chemicals common_____.._.._* -- -- -- _ 26 Mar 301, Apr 

Ryan Consolidated SE rome 1 3% ty 2? ‘ be 3% May 6% Feb ee +e — ne i Ya “a | % 16,700 Ye May 2 Jan 

Rrerson & Hoos pctroleum________ oe é 4 6 Jan 11 Mar nite astic Corp__----------__--~ 3031 300 29 5 Yo Mi: 

yerson & Haynes common_____.____4 4% 3% 4% 600 3% Apr 5 Feb United Gas Corp common__-.-----~- 10 x15 14% 15% 2,200 14% yond fs —_ 

United Light & Railways____-_____ —7 20% 20% 21 7,100 19% May 27%, Feb 
S United Milk Products common____--- bd 20 1942 20 125 16%4 Apr 21 . Mar 

a i Prefetred ~----------------------- , -- - - -- 24 «Apr 28 Feb 
. orp ° 87; 8% 9 1,7 ’ 

Cla 8% 8 700 7% Ma 1334 United Molasses Co Ltd— 

St. + sla Se ae ---------- 50 30 28'4 30 1,500 271, May 43 ; tore Amer dep rcts ord regis_-_______---- -- -- -~ -- 7% Mar 734 Apr 

Am Cc. ; + he 8% 93g 14,400 7% May 1034 Feb United NJ RR & Canal__-_-------- 100 -- - -- -- 25542 May 2933, Feb 

Samson United Corp common ~-77777~ : 87% 8%. «9 7,900 64% Jan 9% Apr United Profit Sharing-_----------- 25¢ -- 1% 1% 500 14% May 3% Feb 

Savoy Oil Co. __ ~------ -- 3 3 300 21% May 53% Feb 10% preferred... 2 ewe 10 -- -- -- -- 10 Jan 1334 Mar 

Sayre & Fisher Brick Gol722727777~ = 1% 134 200 1% May 2% Mar United Shoe Machinery common_.__25 63% 6242 64 1,800 62 May 71% Apr 

schiff Co Er li a aaa res 1 -~ Sia 3% 500 3% May 6% Feb Preferred -—-- = 25 -— 47 47 200 45% Feb 4734 May 

Schulte (D A) Inc common_________~ . ; 2. ae 100 x25 May 33. Apr United Specialties common_------- —l -) 92 9% 100 8% May 14% Feb 

Scovill Manufacturing... ~-~~~~~3 3% 342 3% 6,100 3% May 6% Jan U 8 Fol Co class B..........-.---- 1 11% 11% 12 1,800 11 May 235% Jan 

Scullin Steel Co common_________ ~ne * 30% 31% 1,200 29%4 Apr 37¥2 Jan me 

Securities Corp General... --~~~~~~~~~~ : 9 9 93% 200 8 May 13% Feb U S Graphite common__------ -------5 -- -- == —= 15 May 17% Feb 

Din Seen tea i _ 3 3 300 25% May 4% Jan U S and International Securities.____ ¥ -- 2 2% 800 2 May 3% Feb 

tak * Seideate : a 18 «18 100 17 May 21% Feb $5 1st preferred with warrants____* -- 85142 B72 350 82 Jan 89% Apr 

i ene > 2% a os 8 3,600 2% May 4%, Jan e Ss 9 wens common ; 1 11% 1142 12 1,100 101% May 1834 Feb 

a ste 2 50 19 May 24 F nited Stores common_. ~-~---~--- 0c -- 2% = 2 300 2% Ap ¥, 

Selected Industries Inc common 1 91 9 91 3.400 2 oeteeeen fee ti LARSON | = ae ae sai 269 Abr 26%. Mar 
Convertible stock... 7777” 2'4 2 214 Apr 334 Feb niversal Insurance___---------~-~- ~~ -- -~ ~~ 20 =Apr 23 
$5.50 prior stock....---~-~~---~~~ ~ 15 145, 15 1,100 13. May 21% Feb Universal Products Co common __.-_10 23 23 23% 100 23 May 321% iter 
Allotment certificates__..c..-____ Noe 80! ~~ 78 May 89% Feb Utah-Idaho Sugar at er t Bs. oom... 900 3 May 4% Jan 

Semler fy Sc etieoon ee cape wae + » 2 a 80% Jun 90 Mar Utah Power & Light common_...—__.* 21 210 21% 900 21 May 22% Mar 
ntinel Radio Corp common______ ey 7 7 5% May 13% Jan 

Sentry Safety Control__...mo.. 1 Fa ~*~ "z ~ 2% May 4% Feb 

Serrick Corp class B__.._____.__ wi 1% 1% 200 1 - Apr 2 Feb 

Seton Leather common Sts ete 3 > 12 sae Png 8%4 Jan 12% Jan Vv 

Shattuck Denn Mining ____......-~~~ — = : 12%2 600. 12 Jun 1433 Mar Valspar Corp common 1 8% 8% 8% 400 8 May 1234 Feb 

Shawinigan Water & Power... ~~~ > -- 193 3. 2,000 2% May 4% Feb $4 convertible preferred__......_._ 5 98 98 98 10 94 May 1262 Mar 

ee 1 5 9% 19% 200 19° -May 24. Jan Venezuelan Petroleum_._. .......-__ 1 6 6 6% 1,900 5% Jan ''. 7% May 

i ge ee eh Eee 25 13412 133 134! 350 130 May i37 eb San Seeeleaee _ ax: oe om 9 isi Es tee 3M Jan 

® preferred __ 2 oe 2 _ May "e g -~ -- -- as 9% Ma 14 Feb 

a ane of Canada we = ae: -- fe wd se Jan ee 

ick’s Breweries Ltd * aa Sees. ge - - 1. Feb 

ows -- — - ws 11% Apr 115% Apr W = 
ae, \ ne aneg on ee 11 12 300 10 May 17 Feb Waco Aircraft Co ° 2 2! 0 
" an — 2% 700 D 3 g 
$3 convertible preferred_..____ e af don ; Wagner Baking voting trust ctfs ext._* Ss on —_ ‘ a 8% sone io gon 

Simplicity Pattern common__________ 1 x74 7 “93 00 Jan; 30% Jan 1% preferred-___ 100 =e -- -— 110 Apr 11334 Apr 

Singer Manufacturing Co__________ 100 260 257 260 . 2,500 6% Apr 8% Feb , Rg 2 ee Comeea 1 om = nt a 23, May 5 Ye Feb 
Singer Manufacturing Co Ltd— 110x255 May 312, Jan $2 cum pfd___- 30 15 15 15 50 14 May 27. Feb 
Po ag dep rets ord regis_._.._____¢1 o RAG yt ae 5% Ja _ Waltham Watch Co_.---_--________ i ai 6% 6% 100 6% May 12% Feb 

joux City Gas & Elec Co— = 18 n 5% Apr Ward Baking Co warrants___._...____ da 4% 45% 500 3% May 8% Feb 

3.90% preferred_..____ , , : Warner Aircraft Co 5 5 ; ‘ 

prefemea. 2: 100 — 100% 100% 10 100% J é en a rp_-------------~ 1 -- 1% 15 100 143 May 2% Feb 

Smith (Howard) Paper Milis_..______ * ba. ‘ 24 a vun 102% Apr Wentworth Manufacturing_________1.25 sick 6% 634 200 6% May 8% Jan 

NE We 1 87a 8% 914 1.700 7M Meee +f Pod West Texas Utilities $6 preferred____* : 112% 112% 10 111 Feb 113% Mar 
ia Mitaeis ee ies J 4 Jan est Virginia Coal & Coke__...._____ 5 11 11 11% 600 8% Jan 12% Feb | 
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RANGE FOR WEEK ENDING JUNE 6 
Friday Week’s Sales Fri , , 
STOCKS— Last Range for Week ? : BONDS Interest aa ‘hue Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Par Low High Low High Low High No Low isk 

Western Maryland Ry 7% ist pfd_.100 we = : one 105 May 117 Feb N Y & Westchester Ltg 4s________ 2004 J-D =e 102%4 102% 1 1013 103 

Western Tablet & Stationery com_..._* ay 25 27 100 25 May 32 Mar North Continental Utility Corp— > m4 

Westmoreland Coal 20 ~te 26 26% 225 26 Jun 33% Jan 45%¥es series A (90% redeemed)_1948 J-3 Be t10 10% 9% 10 

Westmoreland Inc 10 Dies de: =e ee 18 Jan 19 Mar Ohio Power lst mtge 3%s___.____ 1968 A-O ; 108% 108% 24 10734 109 

Weyenberg Shoe Mfg 1 aoe a 2 i 14 Apr 17% Jan lst mtge 3s 1971 4-0 106 '2 106 '2 106 “4 3 105% 107 

Whitman (Wm) & Co 1 ie 19 19 100 19 Jun 27 Jan Pacific Power & Light 5s________1958 F-A "102% 102% 1 102 104% 

Wichita River Oil Corp___.___.---- << eo eit ate ah 13 May 19% Feb Park Lexington 1st mtge 3s___....1964 JJ ras t81 84 17 84. 

Williams (R C) & Co ed ca 13% 13% 100 13% May 20% Jan sa 

Willson Products Inc 1 Ay ‘As Mg to 144% May 19% Jan sar > pttenaine Water & Power 3%s_1964 J-D 5s t107% . 107% 108 

43 . == 19 3 < 7 

Wilson Brothers common__..__.--_1 ey 6 6 100 5% May 8% Jan Power Corp (Can) 4%s ae is pai sien%e = pdt = 
5% preferred w w. 25 sas 18% 18% 100 18% May re ng ~ — aye Bg of Colorado— > — 53 4 

Winni Elec common bd ‘a 12% 123 300 11% May Ye Fe st mtge 1964 ™ FY 3 

mee A P& L 4%% pid.....100 = re ’ oe . 7? oe 108% Feb Sinking fund deb 4s_._.__..___.__1949 iD 101% 101" 101! : lore 104 

Wolverine Portland Cement...._....10 —_ 2 2 100 1% Apr 7 Feb Public Service of New Jersey— 

Wrodall Industries Inc 3 rex ous Fd nee 11 May 165 Feb 6% perpetual certificates_.__....... M-N at 162 163% 13 159 170 

Woodiey Petroleum 1 mo? 9% 10 800 9% Jun 11 Apr — ee Gas & Electric— 

Woolworth (F W) Ltd— 8 series 1953 4-0 10512 105% 105% 5, 
American aun receipts___._____ Ss a pa ee ory 13% Feb 14% Jan Safe Harbor Water Power Corp 3s_1981 M-N ole £106 ‘ : m rs rod poe y, 
6% preference £1 , — te <= -— <= -— --- San Joaquin Lt & Pwr 6s B__..___ 1952 M-8 dns 120 120 6 120 121% 

Wright Hargreaves Ltd e 2% 2% 21} 3,000 2% May 3% Feb Scullin Steel inc mtge 3s__._...__ 1951 A-O 99 12 99% 99% 2 97 ¥ 100% 

ait a ya ne —" , geet M-S 106% 1065 107% 28 106% 107% 

oa r alifornia Gas 3%s_...1970 aan 3 73 , 

Southern Counties Gas (Calif) — ek ee : poe term 
Friday Week's Range ist mtge 3s 1971 J-J 105 105 105% 53 104 105% 
BONDS Interest Last or Friday’s Bonds Range Since Bouthwestern ” ; ’ ; 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 Spalding (A ae & Elec os... —. we pet . Let arg ~ oe Va ey 
Low High No. Low High 4Starrett Corp inc 5s_...........1950 4-O au t112. 116 Pt0 89% 116 

Amer Writing Paper 6s 1961 J-J3 100% 100% 100% 1 100% 102 5s collateral trust--____--_____- 1966 A-O ua t71 75 ae 15 15 

Appalachian Elec Power 3%s8_....1970 J-D 3 111 111% 33 109% 111% ees Soe) Gap 

Appalachian Power deb 6s_.......2024 J-J 7 4118 118% loeb 118 119% 7-4s 3d stamped 1460 J+J ee $31% 35 a 39 447% 

Associated Electric 4%s_.........1953 J-J 101% 101% 102 47 101% 103% Oa (Hugo) Industries— 

Assoc T & T deb 5%s A__-.......1955 M-N 103% 103% 104% 17 102% 105% - ig stamped__________...1946 4-O _ 134 37 4 35 47% 

Atlantic City Electric 3%s_....._.1964 J-J ia 107 107 3 106% 108% oledo Edison 3% isss JJ -- 1042 104'% 6 104% 104% 

United Electric N J 4s _.._______1948 J-D ite 1105% 106% a 105 106% 

Bell Telephone of Canada— United Light & Power Co-— 
5s series C 1960 J-D 113% 113% 113% 3 113% 115% ist lien & cons 5%s 1958 864-0 wah 102% 102% 38 102% 104% 

Bethlehem Steel 6s_.__-___________1998 Q-F = $166 180 im 165 165 United Light & Railways (Maine) — 

Boston Edison 2%s 1970 J-D a 105 105 1 104% 106 6s series A 1 4-0 -- 103% 103% 8 103 104% 

§Central States Electric Corp— Waldorf-Astoria Hotel— ala 
45s (10% redeemed)__________- 1948 J-J = 68 71 43 64 85 45s income debs 1954 §8=— M--S8 -- 63% 64% 3 63% 72% 

1 
45%s (10% redeemed)__----__- 1954 M-S 72 68 72 105 64 86% Wash Water Power 3'8_-_--.....1964 = J-D -- 3109 -- -- 103 110 

$AChicago Rys 5s ctfs (part paid)_1927. F-A 67% 66% 68 162 57% 72% West Penn Electric 5s._.---__---.2030 A-O -- 107% -- -- 105% 108 

Cities Service 5s Jani966 M-S 10334 103% 103% 41 103% 105 West Penn Traction 5s i968 J-D --  4120% -- 115% 120% 
Debenture 58 1958 A-O 103% 103% 103% 172 103% 105 Western Newspaper Union— Seer 
Debenture 5s 19869 M-Q 104% 1045% 105 229 104% 106% 6s conv s f debentures____._____1958 F-A -- $102 103 %2 -- 101% 104 
oo i ee J-J 91% 91% 92% 713 91 92% 

Consol Gas El Lt & Pwr (Balt)— = caine 
lst ref mtge 3s ser P__.....-..19@ J-D — 10858 108% 3 107% 109 s s es eae 
Ist ref mtge 2%s ser Q-------- 1976 J-J a 105% 10542 1 104% 106 F G t & M | t 
Ist ref 2%s series R 1981 4-0 — eee 104% 105% oreign Governmenis unicipaities 
J aa aaa, -N 112% 112% 113% 149 110% 113% 

Consolidated Gas (Balt City)— . e 
Gen mtge 4%s 1954 4-0 om (116 «6118 on 117 119% BONDS i Friday Week’s Range 

N York E e Int i ¥ 

Delaware Lack & Western RR— mrichenaird ee ie. Period’ salc'Piiee sige askea "Gold “Saweary 

Lackawanna of N J Divisio L High N L ; 
lst mtge 4s ser A 1993 M-N -- 58% 59 8 56 68% ow Hig Oo. ow High 

4ist mtge 4s ser B_.....-... 1993 May — 26 26 2 25 36% Agricultural Mortgage Bank ye A +72 17 18 

Eastern Gas & Puel 3% 21965 J-y “= $105% 106 -- 104% 105% th ere = <a cutie ey 
Elmira Water Lt & RR §s_--.._.1956 M-S a 121 125 — i 1% Semntn dees dana aanie ols pacing Tt Baris 045: a a 
— 4Cauca Valley 7s 1948 J-D nee $40 42 ane 22 43% 

ae Sas Mtge Bank ae a: —— ‘a ia te Danish 5%4s 1955 M-N aah 90% 90% 3 90% 96 

AGeneral Rayon Co 6s ser A_1948 © J-D a 5858 1 55 62 eee —-- ie Se ae siglo! le 

Grand Trunk West 4s__._-_......_ 1950 J-J 104% 104% 104% 2 104% 105% eae 1 6Y%s stamped 1952 IJ t15% 25 21 29 

Green Mountain Power 3%s_..__1963 J-D a 105%4 105% 1 105 106% ae . ms: M-s 16¥, "16% 16¥, Tn 16 18%, 

Guantanamo & Western 6s_. 1968 0 J-J ~~ 57 68% —- ~ Oe BB 4Lima City (Peru) 6148 stamped 1958 . =. Se es ” 

. ' 3 3 , Maranhao stamped (Plan A) 

ee Se © oF A... BS — oe: | ee . 104% 107% Interest reduced to 2¥%@S_----- 2008 «= M-N Pi 128031 re 31% 34 
ist lien & ref 68 1965 F-A == 163 2 108 10 10342 105% ar ny anny 1927) 1947 M-N $49 «55 i. 52 52 

Indianapolis P & L 3%s____...__1970 M-N 107 107. 107 2 106% 108% : areca “ . 149 «533 50% 53 

Interastional Power Bec— As (issue of Oct. 1927)_----.__ 1947 A-O -- 9 z -- 2 
6s series C 1955 J-D on £33%% 40 ie 33 43 AMortgage Bank of Chile 6s_....- 1932 J-D =a 2512 25 "2 1 2542 25 "2 

A6%s (Dec 1 1941 coup) 1958 34% 32% 34% 10 31% 42 Mortgage Bank of Denmark 5s----1972  J-D on sated ie 5 fed waet 
As series B_--—--__--__ T1957. FA ~- ~ 134% 41 _  -B4% 41 tag ne Oe 127% 30 wen ee 

47s (Aug 1941 coupon)__.---1957  _- ti 33° 34% 27 31% 42 mic de Jancive Gane ina es 
A7s series F__ 1982 J-J ee 134% 41 tt 3742 @ Ge Jancive mampes See a) 1073 31 9 

. 5 ae J-J eo $2742 30 he 3 
A7s (July 1941 coupon) ..-._ 1952 innit in 33 3412 25 33 42 smn eee 1919 J-D Ses 3 3 24 3 6 
Interstate Power 5s 1957 J-J3 10042 100% 101 103 99% 102% BBS enettsiiiusnsuliaraaa 1921 J-J 3% 3% 3 3% 6 
: on s - : 

IE Sits dthmanciteaiente een 1952 J-J 8634 84 8634 25 78 94 

Altalian Superpower 6s 1963 J-J sa $30 35 -- 33 4212 

Kansas Electric Power 3%s__...._ 1966 - = 106%. ~. — aa hi 

Kansas Gas Electiic 6s_________ __2022 | ae 111 ” 111 1 111 111% *No par value. aDeferred delivery sale. d Ex-interest. € Odd-lot sale. f Ex-distribution. 

Kansas Power & Light 342s_.__.._1968 J-J = 4110%  _- nk 110 i111 g Ex-stock dividend. nm Under-the-rule sale. rcCash sale, xEx-dividend. y Ex-rights. 

Kentucky Utilities 4s 1970 J-J 105% 105% 105% 6 105% 107 

ee Corp deb 4%s_.-.________ 1956 F-A 102% 10212 10242 1 102 103% tFriday’s bid and asked prices; no sales being transacted during current week, 

land Valley RR— A flat. 
Extended at 4% to-------.-_-_- 1963 A-O # 55 55 2 53 58% Seats ee See oe 

Milwaukee Gas Light 4%s___-___ 1967 M-8 “es 103% 103% 2 103 104% $Reported in receivership, 

Abbreviations used above—‘“‘cod,” certificates of deposit; ‘‘cons,”’ consolidated; “‘cum,”” cumula- 

- ; 57 3 3 “ ” : 

ate ee 7 tnd mom mar yo x. — ° Mow a = % 3 “4 tive; “‘conv,” convertible; ‘“M,” mortgage; ‘‘n-v,” non-voting stock; ‘‘vtc,’’ voting trust certificates; 
Debenture 542s 1954 J-J an 101% 101% 23 101 104 “wi,” when issued; “ww,” with warrants; ‘“‘x w,’’ without warrants, 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 6 





Baltimore Stock Exchange 








STOCKS— 
Par 
Arundel Corporation . 
Baltimore Transit Co common vt c-_-_* 
97 ist preferred v t c--......- 100 
Fidelity & Deposit Co_._.._.--___-__ 20 
Fidelity & Guaranty Insur Corp____10 
Finance Co of America class A____100 
Mt Vernon-Woodbury Mills com_____ 20 
National Marine Bank___._________ 30 
New Amsterdam Casualty__.__________ 2 
North American Oil Co____________ 25c 
Potomac Edison Co 3.60% pfd______ 100 
U 8 Fidelity & Guar. 50 
Bonds— 
Atlantic Coast Line of Conn— 
5% ctfs of indebtedness__._..._.._ __ 
Baltimore Transit Co 4s_.....____ 1975 
OB - SOTIOD Biitaccetent cece 1975 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
17 17% 
5% 5% 
25 2642 
148 148 
40 40 
295 295 
38 39 
52% 52% 
26% 26% 
45c 45c 
100 86100 
40%, 41% 
2132. «332 
72 72 
85 85 


Sales 
for Week 
Shares 


105 
100 
718 


10 
25 

3 
52 


23 
145 
200 

5 
402 


$900 
11,000 
23,300 


Range Since January 1 


Low 
16 May 
4¥e Apr 
22%2 May 
144% Apr 
40 Jan 
295 Jun 
37 Jan 
52% Jun 
24%4 May 
40c Apr 
100 Jun 
39%4 May 
112 Apr 
7 Jun 
85 Jun 


High 
25% Feb 
9% Jan 
44% Jan 
160 Jan 
40% Jan 
315 Jan 
44 Mar 
54 Jan 
29 Jan 
85c Feb 
102 Feb 
46%2 Jan 
112 Apr 
9042 Feb 
98 Feb 





Boston Stock Exchange 














STOCKS— 

Par 
American Agri Chemical Co...-----~- . 
American Sugar Refining ~-------- 100 
American Tel & Tel ~—---.-----.- 100 
American Woolen ssi or 
Anaconda Copper 50 
Bird & Son Inc. .....---....<.---- ° 
Boston & Albany RR_------------- 100 
Baston Bdison ..._.......----_.....-- 25 
Boston Elevated Ry--------------- 100 
Boston Herald Traveler Corp_---.---- * 

Boston & Maine RR— 
7% prior preferred_-----------~- 100 
5% class A [st preferred___------ 100 


8% class B 1st preferred stpd__100 


7° class C 1st pfd stamped_..__.._100 
Boston Personal Prop Trust-----~--- e 
Boston & Providence RR---------- 100 
Cities Serviee 10 





Friday 


Last 


Sale Price 


164% 


118% 
42 
x67 42 


30 
25 


“6 
14 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
367% 38 140 
36% 3758 15 
162% 164% 2,692 
2914 295% 60 
34% 35 52 
1542 15% 10 
118%. 120 125 
40% 42% 1,377 
x6742 74% 2,487 
30 30% 125 
24 25 375 
4%, 4% 10 
6 6 30 
5 5 35 
14 14% 66 
= - 13 
3 31% 429 


Range Since January 1 


Low 
34% May 
34% May 

15934 May 
26% Jan 
31 May 


1434 May 
11753 May 
3934 May 
57% Feb 
29% May 
2012 May 
3 May 
434 Apr 
4% May 


23% Jan 


High 
445% Mar 
44%, Feb 

174% Feb 
5034 Feb 
424, Mar 


Jan 
Jan 
Jan 
May 


19% 
135 

50% 
77 

3742 Jan 
397% Feb 
6 Jan 
9 Feb 
7 Feb 
18 Jan 
30 Feh 
315% May 








= 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 6 








STOCKS— 
Par 
Eastern Gas & Fuel Associates— 

4%% prior preferred____-------- 100 
Eastern Mass Street Ry— 

5% pfd-adjustment___---------- 100 
Eastern SS Lines Inc common_._._- s 
Employers Group Assoc ~_~-------~-- ad 
Engineers Public Service___---------- 1 
First National Stores.___------..--. bd 
General. Mlectric —...--.--.-.~.....- ad 
Gillette Safety Razor Co ...---~---~--~- * 
Hathaway Bakeries -__-.----~-~-~--+-- 1 
Int'l] Button Hole Mach Co... -~----10 
Isle Royale Copper__----.---------~- 15 
Kennecott Copper ----------------- e 
Lone Star. Cement___-~---...-..---- e 
Maine Central RR common-__-_-_-_~-~- 100 
Mathieson Alkali Works__--..---~.--+-- ad 
Narragansett Rac’g Assn Inc-----~-- 1 
NWash-Melvinator. ....... 2... 5 
National Gervice Cos.................- 1 
New England Tél & Tel__-------~~- 100 
North Butte Mining__----~-..----- 2.50 
Northern. RR (N H) ~------.....--+ 100 
Om Coley BH .....--...<.._... 100 
Pacific Mills common-_-_-_--~---~---~-< s 
Pennsylvania RR ~--.----~..--..--- 50 
Quincy Mining Co -__---- tte thane 25 
Reseali Tarus, ine... eee noe 2.50 
eae ee eae nee ee s 
Storie & Webster Inc ..........- we * 
Torrington Co —_ e 
2S iii 5 
ET EE ID os as de eicrenistnenadbioemsetrinns s 
United Shoe Machinery common..25 

"rer 25 
PEE, pcanncnereudawneeeee 10 
U S Smelt Refin & Mining Co-_----- 50 
Vermont & Mass Ry Co -__--_----- 100 
Warren (S D) Co --_- RE Re A, 
Westinghouse Electric Corp - ~unaenananee 12% 


Friday 
Last 


Sale Price 


27% 


Week’s 
Range 
of Prices 
Low High 


82 82 


11% 


35% 37% 
414 
463, 48%. 


6258 6356 
457s 46 
414% 42% 
397% 407% 


14% 
25% 26% 


Sales 
for Week 


Shares Range Since January 1 


140 


195 

40 
100 
lll 


1,005 
203 
200 


410 
1,550 
30 


200 
85 
910 


875 
150 
200 
165 


145 
50 
3,475 


450 
405 
185 


Low 


82 Jun 
26 May 


20% Jan 
25 Apr 
24% May 
5156 May 


31% May 
23% May 
7%4 Apr 
18% Mar 
2% Jan 


41% May 
58% May 

6 Jan 
2434 May 


17% Jan 
14% May 
26c May 


90% May 
1% Jan 
120 Feb 


1% Apr 
26% May 
17% May 


242 May 
7% May 
13°4 May 
105 May 


32% May 
40 May 
44%, Jan 


6142 May 
45°4 Jan 
41's, Jun 


38% May 
140 May 
13% May 
22% May 


High 
97 Jan 
47 Jan 


2412 Mar 
30 Jan 
32% Jan 
59% Jan 


40 Feb 
32% Mar 
10'2 Feb 
2042 May 

3 Feb 


515, Jan 
78% Feb 
72 Feb 
32%4 Jan 


21 Feb 
19% Feb 
57c Feb 


121 Jan 
1% Jan 
140 May 


Jan 
39% Feb 
267% Feb 


4% Feb 
11% Feb 
15%4 Mar 
17% Feb 


37% Feb 
46 Jan 
51% Jan 


71% Apr 
46°%4 Feb 
60% Feb 


505% Feb 
145 Feb 
18 Apr 
28%4 Feb 








Chicago Stock Exchange 





STOCKS— 

Par 
TES OS. ners ° 
Advanced Alum Castings_.__-----.-- 5 
Aetna Ball Bearing common -_.....-~ * 
Allied Laboratories common___-_-_---~~ * 
Amiericun Tel & Tel Co capital__...100 
Armour & Co common --_-~..----.... 5 
Asbestos Mfg Co common ______---___ 1 
Automatic Washer common __..~...- 3 
gAvco Manufacturing Corp._._...__- 3 
Belden Mfg Co common -------- 10 
Binks: Manufacturing Co capital__..__ 1 
Borg (George W) Corp 10 
Bruce Co (E L) common____________ 5 
Bercon-wimie Cerp _............. 12% 


Carr-Consolidated Biscuit Seeet...8 
Central Ill Secur-Corp common______ 


Cent & S W Util common_-____-_- S00 
Central States Pr & Lt pf@___.__..__ ° 
Cherry Burrell Corp common__---- _- 5 
Chicago Corp common ___-.----.---- 1 

Sanveruwe OU . 40. teense ° 
Chicago Electric Mfg class A pfd____* 
Chicago Mil St Paul & Pac vt c_-__-- ad 
Chicago & Southern Air Lines________ ° 
Chicago Towel Co common-____.._-_-~ a 

Convertible preferred ~........-.._ od 
Chrysler Corp common._..........--~. 5 
Cities Service Co common-______---__ 10 
Club Alum Products Co common____- . 
Coleman (The) Co Inc__--_____.--___ 5 
Commonwealth Edison common — _--25 
Dodge Mfg Corp common new___-.__ 10 
Domestic Credit Corp class A___.---~ 1 
Eddy Paper Corp (The) ...._........ ad 


o El Household Util Corp__ 
—See under Thor Corp. below— 


Flour Mills of America Inc__----__--_ 5 
Pour-Wheel Drive Auto___-_________ 10 
Fox (Peter) Brewing common_-_-_-_-- 1% 
eres Candy €less A... 5 
General Finance Corp common______ 1 
General Motors Corp common___-_-_-_- 10 
Gibson Refrigerator Co common _u.-- 1 


Gillette Safety Razor common__-__-_-_-_- * 
Goldblatt Bros Inc common... ____ ba 
Gossard Co (W H) commofn_______-_- . 
Great Lakes Dr & Dk common_..___* 
Hammond Instrument Co common__-_-1 
Harnischfeger Corp conv __________~_ 10 
Heileman (G) Brewing Co capital____1 
Hein Werner Corp (new)_--_.-______ 
mergers Inc cet®mott:._..:...... ___ . 
Hubbbell Harvey Inc common________ 5 
Hupp Corp common___.____________. 1 
Ilinois Brick Co capital__....._____ 10 
Iilinois Centrat RR common_______ 100 
Indep Pneum Tool (new) _.__.._____ bd 
Indiana Steel Prod. common ___..____ 1 
Jim Brown Stores Inc common______ 1 

erm Deeeeee. 2 eg . 
T@ath & Co common............___—_- * 
Libby McNeil] & Libby common______ 7 


Lincoin Printing Co common __ 
Lindsay Lt & Che 


Sale Price 


Week’s 

Range 
of Prices 
Low High 
14% 147% 
5 

9% 9 
18 18 
16342 163% 
10% 11% 


2% 22 
4% 4% 


69 69 
115% 115% 
993g 99%2 
30% 31% 

7 
2642 
2842 29 
10% 10% 

2% 2% 


83 83 
14%, 15% 


94%2 942 
23 23 


th 


1736 18 
6} 642 
54} 


"7 3 


Poe) 
o 
am 


25% 25% 
10% 10% 
17% 18 
16% 17% 
95% 10 
19% 20% 
11 11% 
20 20 
29 29 
4% 4% 


13% 13% 
20% 21% 


19 20% 


2% 2% 
8%, 8% 


17 17 
8% 8% 


37% 38% 


Sales 
for Week 
Shares 


20 
600 
700 
200 
300 


1,000 
1,200 
500 
600 


50 
150 
350 
450 
100 


150 
100 
600 

10 
150 


1,900 
250 
110 
200 
100 

30 
20 


200 
600 
50 
250 
1,600 


200 
50 


Range Since January 1 


Low 
1434 May 
5 Jun 
9% Jan 
17% Apr 
160 May 


9%4 May 
1% May 
4 Jan 
434 May 


1842 Apr 
1158 May 
9%, Jun 
32 Jun 
16% Apr 


10 May 
144 May 
8% May 
7\e Mar 

1942 May 


634 May 
61 Jun 
22 May 

73¢ May 

6% Jun 
68 May 
115% Jun 


87 May 
23% Jan 
7 Jun 
2242 Mar 
2732 May 


10% Apr 
234 May 


81 May 


13% Feb 
9% May 
23 Jun 


1738 Jun 
642 May 
52 Jan 
6% Apr 


2334 May 
10% Jun 
1614 May 
165¢ May 


9% May 
17 Apr 
19% May 
11 Jun 


20 Jun 
29 Jun 
4% Jan 


11% May 
18%4 May 


19 May 
8% May 
2% May 
84 May 


17 Jun 

8 May 
16 May 
26% Jan 





High 
15% Apr 

7% Feb 
11% Feb 
19% Jan 
174% Feb 


15% Mar 
35% Feb 
5% Feb 
74 Feb 


2i Feb 
17% Feb 
50 Jan 
45 Jan 
21 Feb 


20 Jan 
238 Feb 
10% May 
84 May 
2442 Jan 


9% Feb 
65% Mar 
27 Feb 
13% Feb 
9's Feb 
85 Feb 
117 Mar 


10434 May 
31% Jan 

9%4 Jan 
30 May 
335 Jan 


1334 Feb 
4% Jan 


99 Jan 


16 Jan 
11% Feb 
31 Feb 


20 Apr 
9%, Jan 
65 Feb 
9% Feb 


31°34 Feb 
16 Feb 
21 Feb 
20 Jan 


11 Mar 
24% Feb 
22% Feb 
15 Mar 


x24 Jan 
29 Jun 
7% Feb 


174% Jan 
2942 Feb 


25 Feb 
18 Jan 
6% Jan 
15 Jan 


29 Feb 
11 Apr 
25 Mar 
40% Mar 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January } 
Par Low High Low High 

Marshall .Field.& Co common-------- . -- 25%2 26% 300 22% May 34% Feb 
S Middle West Corp capital_____-~-~- 5 23 23 23 Ye 900 20 Jan 24% Feb 

Ex-distribution ~..----.------------ 13% 13% 13% 300 13% May 13% Jun 
Miller & Hart. Inc common vtc__------ oa 8% 9 700 8% May 13% Mar 
Minneapolis Brewing Co common__-_-_-1 —— 16 16 100 16 Jun 18 Feb 
Modine Mfg common -------------- °- 185 18% 19 1,000 17% May 20% Feb 
Monroe Chemical Co common_-_-___---* 5¥ 5% 5% 50 5% Apr 8% Feb 

Preterred __-._ poningeins one = 56 56 30 54% Feb 56 May 
Montgomery Ward & Co__-...--~---- . 53% 53 53% 200 49% May 64% Feb 
Muskegon Mot Spec class A_.-~-~----- ° avis 28 28 40 28 May 30% Mar 
National Standard common-___------ 10 -- 4472 46 350 37% May 46 Jun 
Northern’ Illinois Corp common-_-_-_-_--_* pase 10 10 100 8% May 15 Jan 
Northwest Bancorp common _____----* _ 21% 21% 50 21 Apr 26% Feb 
Northwest Util 7% preferred___ 100 ‘ated 157 157 60 148 Jan 180 Feb 
Nunn Bush Shoe common_-_.-__----2'2 -- 20 20 10 20 May 23. Jan 
Oak Manufacturing common_-_------- 1 7% 7% «68 900 7% Apr 10% Feb 
Peabody Coal Co class B com__-----~-- 5 6% 6% 6% 750 5M Apr 9% Jan 

6% preferred --__-------------- 100 _ 10042 101% 260 93 Apr 110 Jen 
Penn Electric Switch class A-------10 21 21 21 250 21 Jun 2414 Feb 
Pennsylvania RR capital__--.-----~- 50 18% 1848 18% 700 18 May 267% Feb 
Rath Packing common--~-_-~~-~~-~--- 10 28 28 28 V2 70 28 May 32 Feb 
Sangamo Elec Co common____----~~-- 4 - 1212 23 200 23. May 29 Feb 
Sears Roebuck & Co capital____------ ° ines 33%% 34% 200 30% May 38% Feb 
Serrick Corp class B common_-_--.---1 11 10'2 11 450 23% Jan 11% Jan 
Shellmar Prod Corp common __----.. ° wal 28% 29% 350 x24% Mar 30%» May 
Signode Steel Strap common___._--- ° , 11% 11% 100 10 Mar 12% Feb 
Sinclair Oil Corp___-._.--~~------..-- ° 14%4 1442 14% 700 14 May 16% Jan 
Society Brand Clothes common_-__-_-_- 1 6%%4 6% 7 200 6% May 9% Feb 
South Bend Lathe Works capital_-___ 5 2442 24% 25 200 23% May 34% Feb 
Spiegel Inc common__---~--~~~~---~-~- 2 ee 942 10% 900 834 May 17% Feb 
St Louis Nat Stockyards capital__--__ ® 31! 31% 31% 60 30 Apr 38 Feb 
Standard Dredging common____--_---1 3% 3% 300 3 May 4% Jan 
Standard Forgings common -_~_--~ 1 1044 103% 100 9%4 Apr 13% Feb 
Standard: Oil of Ind capital_____..-_25 40'%4 + 40% 200 37% May 42 Feb 
Storkline Furniture common-__-_-__-___10 155% 15% 100 155% May x22 Feb 
Sunbeam Corp common - 1 27 27 27 _50 2614 May 33 Peb 
Sundstrand Machine Tool common.__5 = 1642 17 300 16 May 223% Feb 
Swift & Co capital stock__---.--~--._ 25 -— 31% 32 200 31 May 37% Jan 
oe, ee eT 16% 15% 16% 400 14 May 2334 Feb 
Trane Co (The) common_-_-—------- 2 23% 23% 23% 300 21 May 30% Feb 
208 South La Salle St Corp_-----~--- ? 48% 4814 48% 90 47%%4 May 54. Feb 
U 8 Steel common.____.._......... bd ” 648 65% 400 62 May 79% Feb 
Westinghouse Elec & Mfg commen_122 26 V2 26% 2658 300 23% Apr 28%, Feo 
Wieboldt Stores Inc cumul pr pfd---_* wei 18 18 50 18 Apr 23% Jan 
Wisconsin Bankshares common-.-_.__® — 11 11% 450 11 Jun 13% Jan 
Woodall Indust common 2 a 12'2 12%2 100 11 May 16% Feb 
Yates-Amer Mach capital___----~-~--- 5 _ ll% 11% 400 9% May 12% Feb 

Unlisted Stocks— 
Alleghany Corp -------~---~~------- 1 er 3% 3% 200 2% May 55% Feb 
American Radiator & St San com-___-* 135% 13% 14 400 12 May 17 Feb 
American Rolling Mill -----------~--~-- 10 26% 26% 27% 2 26 May 41% Feb 
Anaconda Copper Mining ~-----~--~- 50 ‘ 3414 34% 200 31% May 42 Mar 
Certain-teed Products ~--------~----- 1 ~ —- a 12 May 20% Jan 
Columbia Gas & Electric ~--------~- - oe 10%2 11 200 10 May 1134 Jan 
Continental Motors ---~...----.---- 1 o~ Ye 7% 300 7 May 12% Feb 
Casta «0. an reincenc ad = AAS Ope =" 4% May 6% Feb 
Farnsworth Television & Radio__---~- 1 _— -- aS 5% May 8% Jan 
General Electric Co ~__--~-.----.---~- “4 34% 3334 34% 1,400 32 May 39% Feb 
Graham-Paige Motors _-----~----~---- 1 ~ 33% 3% 100 3 May 5% Feb 
Laclede Gas Light ~--...-.---._~---- 4 -- tin ae 4% Apr 6% Feb 
Nash-Kelvinator Corp —--«s--..----~- 5 15 15 15 100 14% May 19% Feb 
New York Central RR capital an P 13 12% 13% 600 12% May 22% Feb 
North American Co ----~--.------- 10 ae -~ im ~ 2412 May 33% Jan 
Packard Motor Car -----~-.-------- ° _ 5% 5% 700 5% May 75% Feb 
Pan Amer Airways Corp —-----~---- 242 10} 10% 10% 100 9% May 14% Feb 
Paramount Pictures Inc new com___-1 25% 25% 200 23% May 31 Jan 
Pegisi-Cole Co eenq<.~ nn eemennooe 3342 292 28% 2942 300 25 Jan 30% Feb 
Pure Oil Co (The) common--------- ° 24% 23% 24% 500 2142 May 251% Mar 
Radio Corp of America common_-_--_- = 73 7% 8% 500 758 May 10% Feb 
Radio-Keith-Orpheum --~-~~~-~------ 1 _- -- il May 155, Feb 
Republic Steel Corp common --..---- * jin 241 25 300 23. May 30% Feb 
Socony Vacuum Oil Co Inc_--------- 15 -- 14%, 15% 1,300 13% Mar 1542 May 
Standard Oil of N J i= -<.--.--..- 25 73 70'%4 73 400 64 Mar 73 Jun 
Standard Steel Spring ~------~--~---- 1 aie 12% 12% 100 1142 May 17 Feb 
Studebaker: Corp common ---~~----- 1 ~— 173%¢ 17% 100 16 May 24% Feb 
Sunray Oil Corp sas datas lecteur iasandaainantinas: 1 wi 9% 9% 400 77@ Jan 10% May 
United Corp -~-~---~----------------- - -- ™ -- 22 May 4% Jan 
Wise &: Co COMMON. ..--62-6.4-.- * -- -- -- - 10% May 15 Jan 








Cincinnati Stock Exchange 

















STOCKS— 
Par 
Aluminum. Industrigt: .5ccsnensnnos ° 
American Laundry Machinery-.--- --20 
pT RR ES Hes Li eae 1 
Champion Paper & Fibre_....._..----_* 
Cincinnati Gas. common 8.50 
Preferred 100 
Cincinnati Street 2 
Cincinnati Telephone .......--..--_ 50 
ESE cst PES SEATS 
Geeeree MeOtOt Skike edincamnnss bg 
pT A Let ee eee ee ee 10 
gl IEA SF SEED oO * 
Geeon- Art .. we nedi nsw cde noe * 
feese Glass Assos. bd 
Kroger — bg 
I ae Beceem 1 
Procter & Gamble ° 
Fe SE ST 0 ERS ET s 
SES °c eee eee s 
o 


U 8S Printing 
ae. Se SR Se eee 50 





Friday 
Last 


Sale Price 


595% 


Week’s 
Range 
of Prices 
Low High 
22%. 22% 
30% 30% 
5 5 


2042 20% 
26% 27% 
108% 109 


Ble 9% 
74% ‘77 
342 4 
834 8% 


Sales 


for Week 


Shares 


12 
96 
58 


146 
79 
30 


1,533 
851 
12,489 
30 


110 
3 





Range Since January 1 


Low 
17% Jan 
297%, May 
5 May 


19% May 
25%. Apr 
106 42 Mar 


6% Jun 
74% Jun 
3%2 Jun 
854 May 


20 Jan 
24 Jan 
55 Jun 
40 Jan 
40% May 


i254 May 
57% May 
26 May 
12% May 
415% Jan 
4942 Jan 


High 
25 May 
37% Jan 

7 Jan 


26% Feb 
29% Feb 
110 Feb 


14% vm 


= Vy n 
fa May 
1a Feb 


2434 Feb 
324% Feb 
69 Jan 
43 Apr 
50% Jan 


17% Feb 
S8% Jan 
26% Mar 
16% Jan 
52 Apr 
52% Feb 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 6 





Cleveland Stock Exchange 



















































































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— 
Par Low High Low High Par 
Alleghany Corp (Um) ~--...--.._.--__ 1 =a a3% a3% 10 2% May 5% Feb Bandini Petroleum Company—_..__._.__.1 
American Coach & Body 5 ee 13 13 100 11% May 16 Feb Barker Bros Corp common__ _* 
American Home Products (Un)_-----1 af a23%4 a2334 33 23 Apr 34% Jan a ce Ne ee ED 50 
American Tel & Tei ‘Un)_...-_-__100 an al62% al637%% 93 159% May 174% Feb BasunaroMorrow Consolidated ——1 
Apex Electric Mfg common _-_-_-__- 1 mal Tle The 400 7% Jan 10%4 Feb Basin Oll -~ 
City Ice & Fuel . =a a28%% a2B% 35 274 May 32% Feb Berkey & Gay Furniture Co a 
Clark Controller 1 al5%e al5! 2 46 1356 May 19 Feb GSiue Diamona Corp... 2 
Vieveland Cliffs Iron pfd._.._.____ ae 86 Ye 85 8642 295 85 May 103. —~Feb wane. Gites OF Cott ..nnccintmnasea 1 
Broadway Dept Store wiiaiatinnwinet 
Cleveland Elee Ill common _—_.___-_-_-~~ ° bai 3834 . 3834 315 37. May 44% Feb 
4%% preferred : “2 11052 1105 30 110% Apr 115% Feb Central Investment Corp__._________ 20 
Cleveland Graphite Bronze (Un) 1 d a28%2 a28le 4 28% Jun 30%2 May Certain-teed Products Corp___._.-___ 1 
LE re ean oy 22% 22 22% 648 19% May 29% Feb EE EE a 5 
Consolidated Natural Gas (Un)_---~ 15 = a4242 a42% 12 40% May 54% Jan Colorado Fuel & Iron Corp com 
Detroit & Cleve —— tUn)....5 Een 5% 54e 100 5 May 6% Jan Preferred — 20 
Eaton Mfg : Sle 3h a4634 a47%e 35 42% May 57 Feb Consolidated Steel Corp_......__..__ ° 
maeceric Controller —........1...=.i_® mot 68 70 120 68 Jan 75 Feb Creameries of America, Inc____..-_-- 1 
Gabriel Co (Un)____«_-- 1 rate a9'¥2 a9le 50 9% Jun 17% Feb Douglas Aircraft Company Inc...____ e 
General. Electric (Un) —......-.-. bd XD a33.42.a33%2 5 32 May 39% Feb Electrical Products Corp_____________ 4 
General Motors (Un).________.._.___ 10 . a5442 a55% 60 51% Jan 65% Feb Exeter Oil Co Ltd class A_-...______ 1 
Glidden Co common (UN) _______-___* : a38% a38%e ot 34¢ May 49% Jan 
Goodrich (B F) common _ Se Sf a49 44 a49%4 3 49% Jun 71% Feb Farmers & Merchants Nat] “vim 
Gray Drug Stores . wet . — 18 18 100 18 May 23 Feb Farnsworth Tel & Radio Corp________ 
Fitzsimmons Stores class A — 
Hanna (M A) 44% preferred ______* on 105%2 105% 15 104 Apr 108 Jan 
inverlake Steamsnin -. -__________ ° pes 32 32 166 31% May 36% Feb Grease Corp (TMG). onc cnccnennce 2 
Jones & Laughlin Steel (Un) ___°__ cae a295% a30'% 120 27% May 39 Feb General Motors Corp common____._- 10 
Kelley Island Lime & Trans_________ bd ee 12% 12% 50 12 May 16% Feb Gladding, McBean & Co__--_________ bd 
Medusa Portland Cement * age 35 35 82 35 May 52 Jan Goodyear Tire & Rubber Co com____* 
Metropolitan Paving Brick__..._______ + 5% 57% 5% 156 5% Jun 842 Feb 
Hancock Oil Co class A common______ as 
National Tile & Mfg ....__.__________ I . 25%, 2% 500 25, Jun 4% Jan Holly Development Co___-----..-..._ 1 
N Y Central RR (Un)_ ae al3 al3%e 71 12 May 22% Feb Hudson Motor Car Co ees, 
Ohio Brass class B__-. . aaa a33%qa33% 15 31 Jan 37% Mar Hunt Foods Inc common____.__-- 6% 
Ohio Edison common : 8 he a35%e a35%% 10 31% Apr 38 Jan Intercoast Petroleum Corp —_--___ 10c 
Se MN eg a Rac a23° a23 50 21 Apr 24% Jan 
Packer Corp _. = Fae Rs 31% 31% 57 30 May 35% Mar PISCE TASO? OED <n cceensnnes 1 
Lincoln Petroieum Co _______..____ 10c 
Radic Corp of America (Un)________ bd ta a734 a&% 56 T% May 10% Feb ipekheed Aircraft Carn. —......csanccuh 
Republic Steel (UWm)_---__-______ ° sans a24 -a25'%4 129 2242 May 30% Feb 
Richman Bros bd ee 4512 4614 605 45% Jun 54%, Feb RE a. NE Ts 1 
Standard Oil of Ohio common_-_-_--__ 10 oe: a27%g a27% 70 23% Jan 29 Jan Menasco Manufacturing Co_-------- 1 
Merchants Petroleum Co ___-__--____1 
Thompson Products Inc common ie a395~@ a39% 20 38 May 59% Jan Monogram Pictures Corp ~-.-__--__-- 1 
U S Steel common (Un) —__--------* —_ a64°, a654e 34 615% May 79% Feb 
Van Dorn Iron Works ___--_-____- . 13 13 13% 220 13. May 20% Feb National City Lines Inc__..._..__--_~- 1 
Youngstown Sheet & Tube _____-___-_- bd — a575s a575e 10 53% May 72% Feb Nordon Corporation, Ltd__--__.-.._ 1 
Youngstown Steel Door (Un)_-------- . — al5%s al5%e 50 15 May 215% Feb mercnrop Aircraft. Tic.......<.««<s.«<«« 1 
Oceanic Oil Co........ 1 
Pacific Finance Corp common-____---10 
Pacific Gas & Elec common_-__i.--— 25 
Rights - ee Seer Boe 
SH ist preterre® i26cksnnneeeue 
WATLING, LERCHEN & Co. 5% Ist preferred .-----___W_-- 25 
Pacific Lighting Corp common. -..---— 2 
Members Pacific Western Oil Corp ~_-------- 10 
New York Stock Exchange New York Curb Associate Puget Sound Pulp & Timber Co_----__ “ 
Detroit Stock Exchange Chicago Stock Exchange Republic Petroleum Co: common-—____ 
ony: OS i 2.50 
Ford Building DETROIT Richfield Oil Corp common _-—-—~~-~~ ° 
Byan Acronautical Co..............—- 1 
Telephone: Randolph 5530 Safeway Stores Inc 5 
Gears Roebuck: & Go.................._. 
Beggeits GCORGGRS 6 cewicnnsnncnnnns 30 
Greil? Gaten. Or Cerro... on. ons --- 15 
- Sterra Trading’ Corp. ..-......._--- 25e 
Detroit Stock Ex e Signal Oil & Gas Co class A________ 
Signal Petroleum Co of California___-1 
Friday Week’s Sales Pihclaity.OR COG. setiesnmternnnne be 
Last Range for Week Southern Calif Edison Co Ltd m..2 
STOCKS— SalePrice of Prices’) Shares. RangeSince January 1 6% preferred class: B___.__------ 
Par Low High Low High 5%2% preferred class C_--.----~-~- 25 
1 91 , 4.53% pretepres a. <nce8e ~~~ 25 
Aeronautical Products ~-..--.--__---_ 1 242 24% 2% 215 2% Apr 3% Jan 4.48% ferred 25 
Allen Electric —————— -————----------- Bay an 33%, 3% 274 3% May 5% Feb wre Serer e Yee et 
eee ee ee ee gouthern Pacific Company -—-----—-t 
0 May 12% Feb Standard Oil Co of Calif ° 
Consolidated Paper ~-----------____ 10 ale 19%% 19% 200 19 May 20% Feb Gaeenet OM Gi oiettececcenaeene 1 
Continental Motors ~......-..__-_--_ 1 ate 7% 74 300 6% May 124 Feb a" 
Davidson Bros common_____________ Sat 2, 6% 65% 150 6% May 8 ~ Jan Textron Inc ~-~----~~-~~~---~-~---- 50c 
Detroit & Cleveland Navigation.__-__- 10 55% 52 5% 1,060 5 May 6% Jan Transamerica Corporation----__--__-- 2 
Detroit Edison common —..__.______ 20 235 2342 2334 2.759 23. May 27% Apr Transcontinental & Western Air Inc_5 
an TORO eo itt 9% 99% 100 10; May 10 May Union Oil of California common---___ 25 
Detroit Gray Iron___...-..._ = a, 23% 234 225 2% May 3% Feb United States Stee] Corp_--______-__ = 
Detroit Steel Corp .......__________ 1 “a 20 20% 300 17%. Jan 21. Feb Universal Cons Oi! Co-_- 10 
Electromaster, Inc. --....._____-___- 1 3% 3% 3% 300 3% May 4% Feb Van de Kamp’s H D Bakers Inc____- > 
Pesdieral:-Motor TFruck........._....__* pom 1034 1054 250 934 Ma 14% Feb 
Friars Ale SER) Oc Sea: 1% 1%, 1% 750 1%. Jun 25% Feb Mining Stocks— 
Gar Wood Industries _______________ 1 534 534 534 200 5% May 9% Feb Alaska Juneau Gold Mining Co__-_-_ 10 
Gerity Michigan Die Casting__.______ 1 The 642 7% 7.057 6 Jan 8 Feb Black Mammoth Cons Mng Co___--_-~ 10¢ 
a eee 1 Pee 3 3 200 3 Jun 5% Feb Calumet Gold Mines Co ----~------_ 10c 
Cardinal Gold Mng Company_-_----~-- 1 
Hoover Ball & Bearing____________ 10 Sin 2234 2234 100 22%, Jun 26% Jan Imperial Development Co Ltd-.---- 25c 
Hoskins Manufacturing ___________2'% = 16% 16% 149 16% May 21 Feb Zenda Gold Mining Co_-------..- 25c 
Hudson Motor Car____ dee reat 145, 145% 100 13% May 20 Feb 
Hurd Lock & Mfg common______--- 5 542 542 5te 200 5 May 9 Feb Unlisted Stocks— 
Amer Rad & Stan San Corp__._..-_* 
ES 1 6% 6% 6% 200 5% Apr 9% Feb Amer Smelting & Refining Co_--_--~- me 
CS FE SE ee 1334 13% 13% 100 134%2 May 154% Apr American Tel & Tel’Co 100 
I oe es i 2 1% 2 400 1%. May 2% Feb 
LaSalle Wines hideidnaieli 3 2%°3 500 2% May 642 Feb Anaconda Copper Mining Co ___---- _50 
5 
Masco’ Screw Products ~-._____-_____ 1 ae 2 2 385 2 Mar 2% Jan po tyr ace a a eletiecias a chiens 100 
McClanahan QOil common ___________ 1 95c 95c 1 1,720 75c May 1% Feb Atlantic Refining Co hk........ 25 
Michigan Sugar common-____________ . =2 1% 1% 100 1% May 2% Feb Bet, ME oo es neecckacocoe 3 
ee ~-------------- 1 11% 11% 11% 100. 10. May a oe) ee Breen eso 
‘ationa ES ee 2 25% 2% 2% 776 2% May 3% Apr i m 5 
Packard Motor Car _------___--_____ bd pe 54% 5% 150 442 May 7T¥2 Feb Seeaie avintion oa 5 
ee RS kc Ce ke * cs 3638 36% 100. 34% May 41% Jan Bethlehem Steel Corp __---...-.---- ° 
Peninsular. Metal Products.__t.ct.mlhee __ 3% 3% 200 334.May 4% Jan Seems Coane Ne aa. | 
Rickel (HW) Co es 4 4 600 3% Mar 4% Jan Borg-Warner Corp ‘ 5 
River Raisin Paper ~~~. Set aa Se 8% 8 8% 450 TH. Jan 85. Apr 
Stsotten-Dillon ~~~ ~2-__---=- 10 7% 7% T% 150 73 May 10 Jan Canadian Pacific Ry------ a 
* 
Sheller. Manufacturing ---__-________ 1 10% 10% 10% 620) 9%. Jan 13%. Feb pm ¢ mel hme “a S 4 
Simplicity. Pattern ..-_-._.-._-_______ 1 uF Ts, Te 200 6% May 7% Jun 
Standard Tube class:B common__.___1 3% 3 3% 160 35%. May 434 Feb Columbia Gas & Electric Corp------- - 
Superior Tool & Die___--_-_________ 1 vt 3% 3% 415 3%. Jun 4%. Jan Commercial Solvents: Corp_--------- = 
fem =4C0s a 
Savon prewing? oo et i 61, 6% 6% 292 6 Apr .:.- Commonwealth Ed 
Wages Corp se 1 a5 125, 13 375 11%, Jan 13% Feb Commonwealth & Southern Corp_---- 3 
United Shirt Distributors__-_________ * 10 10 10% 200 10 May 14 Jan Consolidated Vultee Aircraft-_.----__ 1 
US Radiator common_ 1 aE. 11% 11% 100 1l May 18% Feb Continental Motors Corp ~--~------~- 1 
Walker & Co common__-____________ % ae 15 15 200 1444. May 15%. Jan Continental Qil Co (Del)------------ 5 
Warner Aircraft. common _-_________ ae 1% 15% 100 1%.May 25% Feb Crown Zellerbach Corp.___---------- 5 
Wayne Screw Products _.-_._________ 4 2 2 2h 200 2 Jan 2%. Jan Curtiss-Wright Corp class A ----- ee 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
45% 44%. 5% 
aa al94e al9%4 
es 50 50 
75c 75c 85c 
542 S42 542 
deci 1% 1% 
—_ 67% 678 
BY 1M%, 8 e 
i 11% 12 
ell 20 20 
= a13%%4 al37% 
al00% a97% al01% 
al3% al35s 
17% 175% 18 
23% 23 24 
er 14%4 1434 
a. 4912 49% 
ae 13% 13% 
1.00 1.00 1.15 
305 305 305 
aed! 5% 5% 
a 11 1l 
BY, 8% 8% 
Ps 55 55 
27 27 27 
nm 44 44 
— 86 86 
as 1.00 1.05 
sige 14 14% 
ae 18%. 15% 
95c 80c 95c 
6 6 6% 
1.35 130 1.36 
11% ll4g 117% 
75¢c 75c 75c 
5g 138 17% 
ne 55c 55e¢ 
el a3%e a3%e 
eas 95% 95% 
= 20c 2lc 
te a55e adv 
1.35 1.35 1.40 
_— al6%2 al7 
34% 3434 35 
18 18 1 
-- 4a39%. a39% 
32%. 3242 32%2 
-—- 20547, a55% 
34 34 34 
30 30 30 
12 11% 12 
7, 1% 
al4% al14'2al4% 
37% 4 
ic. 22% 22% 
= 3334 34 
52 52 52 
‘ists a27 a27 
= lle lle 
wi 105 105 
75c 70c 85c 
14% 143, 1454 
31% 30%4 31% 
_. a2853 a28% 
ves a287% a287%% 
29%. 291% 29% 
29% 29% 29% 
a 3742 38% 
56% 5642 56% 
9% 9% 9% 
ed al2% al2% 
11% 1158 11% 
outs al47%s al4%% 
pr 20'%2 20% 
—. 65% 652 
26 2534 26% 
sos 16% 16% 
nia 4%, 45% 
ae 5c 5c 
a25c a25c a25c 
~ 5c 5¢ 
3%ac 34ec 4c 
6c 5c Te 
13 ¥. 13% 13% 
a52% a535% 
al164% al62% al64% 
a33% a33% a34% 
~ al0% a1072 
aj4¥o a73% a74% 
-— a32% a32%% 
5 5 5 
25% 253%, 25% 
aaah a3l a3l 
79 79 79 
i 15 15% 
a40% a3973 a407% 
tse) a41 a4l%e 
-. a10% all 
a51% a52% 
a302 a30 0 a3l1 
SU 10% 10% 
-. 22236 a22% 
a 2842 29 
re 25% 2% 
pe 13%, 13% 


a7% al7% 
a39% a40% 
26 26 
al35%% al3% 


Sales 
for Week 
Shares 


1,100 


6,800 


10 
100 
100 


250 
620 
100 
174 


142 
600 
350 
255 
7,009 


1,715 
2,625 
670 


300 
7,692 
109 
20 


150 
3,009 
55 


,329 


64 
2,123 
18,741 
8 

100 


90 
140 
100 

3,350 


350 
192 
340 


150 
665 

12 

40 
2,000 
10 
12,775 


775 


540 
2,500 
1,000 
1,000 
8,000 

13,100 


410 
55 
427 


292 
20 
130 
50 
160 


200 
65 
285 
200 
45 
205 


75 
102 
970 
150 
200 


1,130 
146 


197 
249 
40 


Los Angeles Stock Exchange 


Range Since January 1 


Low 
3% Jan 
18% May 
50 Jan 
62%ec May 
5 Jan 
1% Jun 
6%2 May 
6% Jan 
11 Apr 
195% May 
12% May 
9l‘e Jan 
12's May 
1744. May 
21%, May 
ll'2 May 
49'2 Jun 
3 Apr 
1.00 Jun 
305 Jun 
54% May 
11 Jun 
7% May 
5234 Jan 
26 May 
bt Jun 
82 Jan 
95c May 
1334 May 
1544 May 
65c Jan 
5 May 
1.25 Jan 
11 May 
70c May 
1% Apr 
48c Mar 
3% May 
V4 May 
l12c Jun 
5’ May 
1.10 Jan 
13% Jan 
34°, Jun 
ig May 
38%4 May 
3242 Jun 
54 Apr 
25 Feb 
26% Apr 
9 Jan 
7 =May 
14 Jan 
3% May 
21%. Jan 
31% May 
48 May 
2644 Mar 
llc Jan 
85 Jan 
70c Jun 
14 May 
305% May 
28%. May 
287% May 
29% May 
29 Ye Jun 
35 Apr 
51% Mar 
7% Jan 
125, Jan 
10\2 May 
15% May 
20 May 
6342 May 
23 4. May 
1644 Jun 
4 May 
5c Jun 
2lic Avr 
5e Jan 
2¥ec Apr 
5c Jun 
11% May 
5l%2 Apr 
160 May 
31% May 
10 May 
71% May 
32% Apr 
4% May 
22 Mar 
33% Apr 
78 =May 
15 Jun 
40% May 
46% Mar 
954 May 
58% Apr 
24 Jan 
10 May 
24 Mar 
28% Jun 
23% May 
11 May 
7 May 
2... ‘maim 
26 Jun 
13 May 


High 
6% Apr 
27 Feb 
51 Feb 
90c Jan 
6% Mar 


23%4 Feb 
9% Feb 
13 Feb 
14% Jan 


25 Feb 
20% Jan 
105 44 May 
16% Mar 
20 Feb 
34% Feb 
2342 Jan 


62 May 
1542 Feb 
2.05 Jan 


350 Feb 
9% Feb 
144% Jan 


10 «=6Jan 
65 Feb 
34 Feb 
5842 Mar 


97% Feb 
1.35 Jan 
20% Feb 
29 Jan 
1.00 Feb 


9% Feb 
1.60 Feb 
19 Jan 


95c Jan 
3% Jan 
95c Mar 
5 Jan 


14% Jan 
28c Apr 
9% Feb 
2.05 Feb 


17 May 
42 Jan 
Lis Apr 
41% Apr 
3356 May 


62% Feb 
37¥%4 Apr 
30 Mar 
12 May 


11% Feb 
16% Feb 
7 Feb 


24% Mar 
39 Jan 
55% Jan 
29% Feb 
l7jc Apr 

112. Mar 

1.35 Apr 


16% Jan 
34%. Jan 
32%, Feb 
32 Feb 
29% Jun 
29% May 


47 Feb 
58 Feb 
10% May 


19% Feb 
15%. Jan 
20% Feb 
22% Jan 
79% Feb 
29% Apr 
18 Apr 


6% Feb 
8c Apr 
50e Apr 
5c Jan 
5c Jan 
12c Jan 


16% Feb 
58 Feb 
173 Jan 


42 Mar 
15% Mar 
97 Jan 
36 Feb 

7% Feb 


25% Jun 
39% Feb 
96 Jan 
20% Jan 
42% Jan 
4642 Jan 
15% Feb 
63 Feb 
32 Feb 


12 8 Jan 
24% Feb 
31% Feb 


3%. Jan 
17% Apr 
12% Feb 
a — 
31% Mar 
20 Feb 





For footnotes see page 46. 
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RANGE FOR WEEK ENDING JUNE 6 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices - Shares Range Since January 1 . ° . e 
Par Low High Low High St. Louis Listed and Unlisted Securities 
Electric Bond & Share Co------~----- 5 ~< 10% 10% 209 10% May 16% Jan 
General Electric Co.._.--~---------- . a34'2 mH = = 33 May 39% Feb 
General Foods Corp__--------------- a39%2a 8 135 41% May 425_ Jan E D 
Goodrich (B F) Co ...-------...---- ° - 51 51 150 51 Jun 65% Mar DWARD o ONES & O. 
Graham-Paige Motors Corp---------- 1 338 3% 3% 530 3 May 5% Feb Established 1871 
sta e 
Ne |, a oe ° -~ ald ald 50 10%, Apr 13% Jan . . : 
International Nickel Co of Canada_--* __  a30% a3134 129 32% Mar 36 Jan 300 North 4th St., St. Louis 2, Missouri 
International Tel & Tel Corp___.__._-_* 105 10% 11% 215 95% May 17% Feb Members 
Kennecott Copper Corp ~...--------. ° a44 a43%4 a44% 393 43% Apr 46% Mar New York Steck Exchange Phone 
Libby McNeill & Libby_--___----_--_- 7 8% 8% B84 220 8% Jun 1034 Feb St. Louis Stock Exchange CEntral 7600 
I fn ee “ pe 33° 2 180 21 May 25% Jan Se a Pg saeeed ot Trade Bell Teletype SL 593 
Montgomery Ward & Co, Inc_.-_~.-._* “s 5342 53% 197 51% Apr 6242 Feb 
New York Central RR ~~. _--~----... bd sae 13 13% 513 12 May 22% Feb 
North American Aviation ~--.~.~-~-- 1 71% 7% 7% 235 7% Jun 10% Feb s 
North American Co 10 024% 243, 025% 177 24% May 32% Feb Si Louis Stock E 
Gee Gal Ge ecco wwe wen ene cncwsais 2 -- a22% a22% 123 21% May 23% Apr as xX 8 
Packard Motor Car Co ° ai 5% 53% 425 5% May T% Feb Friday Week’s Sales 
Paramount Pictures Inc ___-_---_-__- 1 a2534 a25% 50 23% May 30% Jan Last Range for Week 
Pennsylvania Railroad Co__..-..... 50 als! 218% al85e6 127 18 May 264% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Pullman Incorporated bd -- 25534 255% 50 54% Jan 60% Feb Par Low High Low High 
- e Burkart Manufacturing common__-_-__-_ 1 15% 15% 15% 60 15 M 23. Feb 
Pure Oil Company ° ee! 23%, 23% 515 22% Apr 25% Mar : ‘ “ 4 . May an 
Radio Corp of America_._.___________ . eae a7% a8 15 TY, May 10% Feb ee i eNOS 7 P 7" 9 220 7% Jan 9% Apr 
Republic Steel Corp_______--_--__- cae ~ 2434 25% 454 23% May 30% Feb DPhp nee satiate 5 62 10 #25 Jan 30% Feb 
na General Electric common (Un) -~------ e - 33% 33% 170 32 M 39% Feb 
Seaboard Oil Co of Del___-__-_-______ * a275 a275@ a275% 20 26 Mar 26 Mar a 4 ay 9% Fe 
Socony-Vacuum Oil Co _-__--__-____ is -. 14% 15% 520 14 Mar 15% May ee <a, 54¥2 55% 176 61% Jan 65% Feb 
Southern Railway Co _______________ ¢ —- 31% 31% 215 31% May 47 Feb = c--------— 5858 25 55 Jan 65 Mar 
Standard Brands Inc.................. bd —— a27% a27% 25 31% May 31% May 
Standard Oil Co (Ind) ----------- 25 —. 39% ~~ 40 526 37% May 41% Jan ie deat aan, Po. a >. & im. 6 ay 20, tae 
eeu -- 2 
er , P Hydraulic Pressed Brick common_-__100 ne 2% 2% 710 2% J 454 J 
Standard Oil Co (N J)_------------ 25 72% 722 402 65% Feb 72'2 Jun ° s : s Jun 4 Jan 
Stone & Webster Inc ____--____--___ * al2% al2%al2% 25 15 Mar 15% Jan FR nan igen ona a mem “ae, 100 30 gf 30 300 30, May 44 Feb 
Studebaker Corp ____-____--__-------- 1 __ 17% 18% 763 16% May 25% Feb -----——* -- 8%e 38! 353 37% Jan 42% Mar 
Swift & Co ~---------------------- 25 -- 231% a32 95 34 Apr 37% Jan Laclede-Christy common ---~-----~- 5 . 12 12% 230 12 May 15 Mar 
i) Laclede Gas Light common____---.___ 4 lei 4% 51 95 4% M 7 Feb 
Texas Company 25 260% 26036 a605% 67 57% Apr 60% May , . 8 “4 May 
Texas Gulf Sulphur Co__-_--___-_-__ * 9491 a485% 049% 95 47% Apr 51% Jan Laclede Steel common_----------- -20 23 22% 23 225 21 Jan 28 Mar 
Tide Water Assoc Oil__ 10 -- 19% 19% 275 = 18% May 20% Apr McQuay-Norris common 10 25% 25% 25% 20 25% May 30% Feb 
vey tena tes anata arate: 8 8 
Missouri Portland Cement.----.. ~~ 25 183 18% 19 145 18 M 22 Mar 
Union Carbide & Carbon Corp__._--_ * a1005 a99%% a10056 213 9342 Jan 934% Jan 4 2 ay 
Union Pacific Railroad Co__.._____ 100 a} a28 a287%. a_ “ a a_ air St Louis Car common___---------__- 10 _ 25 25 100 25 May 32 Jan 
United Air Lines Inc 10 -- a215¢ a22% 85 22 Feb 27% Mar F F j 
United Aircraft Corporation-------—- 5 i. 18% 18% 172 17% Jan = «-:20% Apr page TE egy ig Bigeye amma a S. fe. - a 0% Be 
, Baer & Fuller com new... on /4 
Warner Bros Pictures Inc 5 -- 15% 15% 120 13% May 18% Feb Wagner Electric common 15 -- 42'2 44! 405 38 May 52 May 
Westinghouse Electric Corp_...--_ 12% feat 25% 26% 472 2258 May 2842 Feb — = 3 
Willys-Overland Motors Inc_--.-.-.--1 8% 854 540 14 May 13% Feb 
Woolworth Co (FP W)...............5 10 -- 2443 a46'%% 50 445% May 50 Feb 
Bx nee : San Francisco Stock Exch 
ji rancisco Stock Exchange 
Philadelphia Stock Exchange Friday Week's, Sales 
Last Range for Week 
Friday Week’s Sales STOCKS— Sale Price of Prices Shares Range Since January 1 
Last Range for Week Par Low High Low High 
STOCKS— Sale Price of Prices Shares Range Since January 1 Anglo Calif National Bank_--..-~-20 we 2942 31 1,040 28% Apr 36 Jan 
Par Low High Low High Atlas Imp Diesel Engine 2.50 Ri 6% 6% 716 6% May 12 Jan 
American Stores ° 23% 2342 24% 295 23 Ma 28% Feb ins , ‘ : : 
American Tel & Tel _------------- 100 164% 163% 164% 809 159% May 17434 Feb fon nage gg cMinnas eros aR mee ee pot tag 4 . 
Baldwin Locomotive Wks vt c_.---- 13 17% 17% 18% 250 16% May 24% Feb Bp Ve W.---- “ane ~s 2 : 200 4 May 4% Jan 
Budd Co ~____---------------~------ a ms 10% 10% 345 9 May. 15 Feb Calaveras Cement Co preferred_---100 — 94 94 30 92% Jan 105 Mar 
. ae r ee: DO GRD aoe echt ee ied 4434 44% 14 40 May 46% Feb 
ENS CS: SRE Seen 5 993 977% 1005 15 4 1 ; oar “ ay s Fe 
Gusdee Brewing eer ne rae nee oe 3%. 3% ao — ann = oS California Packing Corp common___.* vin 27 27% 260 24% Apr 30 Feb 
Curtis Publishing Co-- : -- 7% 8 2,660 6¥2 May 12% Feb Caterpillar Tractor Co common_-_.__-- © 251% 250% a52% 247 50% May 63 Feb 
Delaware Power & Light__________ 13% 193, 19% 20% 1,598 . “i Central Eureka Mining Co common-_-_i 1.15 1.15 1.25 600 57c Jan 1.45 Mar 
Electric Storage Battery_——-——-——--- Ss bom som Sem _— ae sim Awe Chrysler Corporation common___—_~-- 5 _ 98%al0142 290 86% Jan 105 Feb 
eneral Motors Corp_—_.__---~----~_ 10 55% 54% 56% 447 51% Jan 65% Feb 2 
Clayton Silver Mines ~-~.....-~~--- 10c — 50c . 50c 100 49c M 54 A 
i . c ay Cc r 
Gimbel Brothers -----------------.-~ 5 19% 19% 19% 33 «17 May 39% Jan Coast Counties G & E 1st pfd____-- 25 -- 25% 26 35 25% Apr aan 
ian eg ee ~------ a. -- En _ 7“ 9% May 13, Feb Colorado Fuel & Iron common_-_—--- . -- a13% al3% 25 13% Jun 16% Mar 
Mathesi Fever & Licht... 4 Cc a = 60 iad > > ie = Columbia Broadcast System ¢l A__2% -- 82559 0255 i ee i 
ae “8 Commonwealth Edison a -- 828% a287%, 30 29% Apr 32% Jan 
Pennread Corp 1 ees 5% 6 776 5% Jan %T%, Feb y, y, 
Pennsylvania Power & Light_.._.___- 24 19%%4 19% 20% 4,429 1812 May 22% Jan Counmecios: of dauue Tne camannth..-—3 " i ie oe ss% Stag ae% Jon 
Pennsylvania RR ——-—----____60 18% 18 18% 1,900 17% May 27 Feb ee ae een : = sener sanen 6 an ee ae | 
a P28 Y, } 4 ¥, —_ on 
Pep Boy's a Galt Manufacturing—-1 ; = = sae — oF 2nd: preferred —----------------—- * 110% 107% 110% 34. 107 May 123 Jan 
Philadelphia Electric Co common---® 23% = 23. «23% += 2,950 23. Jun =—S-27% Jan SS eee | eee ll CU — ««— 2 
$1 preference common ° 29 V4 28 5; 291, 264 26% Jan 295, Feb Doernbecher Mfg Co---------------- = 6% 62 662 6 May 11 Feb 
Philco Corp common_ 3 -_— 235% 245% 115 21 Jan 30% Feb El Dorado Oil Works_...___--___-_- * 27s 27%, 27% 167 23. Jan 36 Mar 
Reading eS ae 50 18% 18% 187% 143 17 May 21% Feb Emporium Capwell Co common ___-_--- e 3 37% 38 685 32% May 49%4 Jan 
co BHCPr COMMIT... nnnccosnnn” abies 42% 435% 80 41% Mar 49 Jan 34 5 y, y 
Sun Oil Co_---—- ~--=* 55% «= 51% 25% «253 SO% May == 74% Feb ee. | eT ae eee OO Sem 
Transit Investmt Corp 6% part tec 4 -- 4% 4% 824 3% Jan 5 Apr eS eee ae *. : = 7” 7 a 
peo pecan ; P it ~~ be 2% Taey. t% ee Galland Linen Service common_._..-2 5% 5% 5%, 1,000 4% Jan 6 May 
United Gas Improvement iB% ona = 68 70 49% Jan 53 Mar General Motors Corp common____-.- 10 (55% 54% 55% 1,065 52% Jan 65% Feb 
20% = = 20% += 21% 656 20% May 24% Jan General Paint Corp common__-_----. . _- 20% 20% 450 19 May 281% Feb 
Westmoreland Coal 20 26% 26% 2642 60 2642 May 32% Jan Gladding McBean & Co_--_--------~u * 27 27 27 125 26 May 34% Feb 
a = Golden State Co Ltd common___.---_.®.. 24" 24 25 1,419 22% Apr 35% Jan 
4% preferred —....------.-..-L_ 100 nis 97 70 96 May 103% Mar 
- Greyhound Corp common ° a 2834 29% 311 27 #£=Apr 37% Jan 
Pittsburgh Stock Exchange Hale Bros Stores Inc.~3__---13-2-~2 * g21% 920% a21% 100 22 May 29 Jan 
Hawaiian Pineapple Co Std __..-----~-- e 18 ¥. 1734 18% 838 17% Apr 25% Feb 
Friday Weck’s Sales Honolulu Oil Corp capital ° ane 44 45 552 3942 Apr 45 Mar 
Last Range for Week : 
STOCKS— Sale Price of Prices Shares ange Since January 1 Hudson Motor Car Co ~ sa 14 14% 250 14, May 20% Feb 
Par L Hioh Foods Inc common__-_-_-_-6. pe | -. a16% al6% lo 15% May 29 Jan 
Allecheny Ludlum Stee! : moe Low High Hutchinson Sugar Plantation____---- ibe al2 al2 6 10 Feb 12 Apr 
fe ah Co ¢ 22g sate a% 3 ps baad ah ee ee mmo 3 6 5 re 080 oO May 3% Feb 
SEE 60 GB itn scarce ----- <7 aS 12% 12% 600 10 Jan 12% ior ee eee se ? hes ee nies: am. ve 
La ndorf Ut go ps * iia 23 23 260 20%, M 
Columbia Gas & Electric._._.......___® 1056 10% 105% 25 10 May 12 Jan Leslie Salt Co os 10 36 36 37 400 33 Ve aaar 7 jen 
Devonian Oil __- lscqees 10 24 24 «24 139 24 Jun a Se et Sa ee rss oh 
Duquesne Brewing --- 5 24% 24% 24% 100 2342 May 29% Mar Libby McNeil & Libby 7 _ 8% 8% 200 8% May 10% Apr 
5 S 5 ; 
Port Pitt Brewing —.........__..__._ 1 a 1% 1% 310 1%, May 10% Jan Lockheed Aircraft Corp 1 =P ie 38% _ 10% May 20 Feb 
Harbison Walker Refractories____..._* oe 20% 205 75 19% Apr 24% Feb Magnavox Co 1 a13% a13% 25 12% May 17% Feb 
Marchant Calculating Machine____--~ 5 a31% a31% a31% 25 31% Jan 40! 
Sokrpngrt ta Kt ft SE Be | ee PS ER a aR 
ae i 3 Va ‘ an 16% Jan Knud 1 don Y, Y, ‘ | 
National Fireproofing Corp__.._._____ vee ii 6 ’ 6 400 5M May 10% Feb nn eee : shel wir 7 i % 15 bes 
Pittsburgh Brewing common_________* nh 3 342 510 3 Jun 5 Feb National Auto Fibres common ___-- ental 10% 10% 10% 775 9% May 14 Feb 
$3.50 preferred _..--..____________ * 1s 50 55 200 50 Jun 67 Jan Natomas Company ° 12% 12% 12% 650 11% Jan 13% May 
North American Invest 512% pfd__100 ‘- ek 10 72 May 76¥%2 Feb 
Pittsburgh Plate Glass 10 aii 33% 335% 255 32% Apr 42% Feb North Ameri i 5 25 255 1 1 
Aa he pated aa, 5 “os 221, 2214 100 224 bao 22 Vee Jun erican Oil Cons___--_~---- 10 255 5 25% 810 24 May 30% Jan 
ER Sa a Sees 1 je 1% 1% 100 1% Apr 2 Jan Occidental Petroleum ~-__--____-____ 1 inne 37¢  3%c 300 27c Jan 60c Feb 
ge RESET a a a * a 13 13 100 13. Jan 13% Feb Paauhau Sugar Plant --.--.___--_-- 15 ‘aes 12 12 207 11 Feb 13. Jan 
. Pacific Coast Aggregates 5 idiom 6 6 160 6 Ma 9% Feb 
San Toy Mining----.....___ Diidieesicnnimail 1 at 10c_ i1lc 4,500 10c Jan 20e Jan ++ . ; 
Standard Steel Spring._.___-_______ 1 11% 11% 11% 15 115% May 17% Feb Pacific Gas & Elec Co common_..-25 34% 3434 35% 9,194 3434 Jun 42% Jan [ 
Vanadium Alloys Steel__._______.____ * ad 38 =| 38 100 33% Mar 38 «Jun Rights _-- id 1§ 35 1 38,503 § May 1%s Apr 
Westinghouse Air Brake__...__--___ ° 30% 29% 3042 273 27% May 35% Feb 6% ist preferred 25 39% 39% 39% 596 38% May 4144 Mar 
Westinghouse Electric Corp._..-- 12.50 2642 25% 26% 238 22% May 28% Feb 542% ist preferred _--__-___.____ 25 36 35% 36 619 35% Jan 38% Feb 
For footnotes see page 46. 


























Yosemite 


Alleghany Corp 





American Woolen Co com 


Anaconda Copper Minin 
Argonaut Mining Co__ 
Armour & Co (Ill) 


Avco Manufacturing 


Baldwin Locomotive 
Baltimore & Ohio R 
Barnsdall Oil Co. 

Bendix Aviation Corp 


Bethlehem Stee] common 
Blair & Co Inc caDital 
Borden Co 

Bunker Hill & Sullivan 


Canadian Pacific Railway 
Chesapeake & Ohio RR 
Cities Service Co common 
Commonwealth & Southern 
Consolidated Edison Co of N Y 
Consolidated Natural Gas Co 
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STOCKS— 


Pacific Gas & Electric Co~— 
q Ist preferred 


Pacific Lighting Corp common 


$5 preferred 
Pacific Pub Serv common 


Pac Tel & Tel common 
Preferred ._ oe EO ee 
Pacific Western Oi] Corp 
Paraffine Co’s common _ 
Phillips Petroleum Co 


Pig'n Whistle conv prior pfd tg : 
ound Pulp & Timber______ 


Puget § 


Rayonier Incorp common 


Rheem Manufacturing Co 
Richfield Oi] Corp common 
Roos Bros common ______ 


Safeway Stores Ine common 
San Mauricio Mining 
Sears, Roebuck & Co capita} 
Shell Union Oi] common 

Signal Oil & Gas Co class A 


Soundview Pulp Co common 

Southern California Edison— 
4.32% preferred i . 
4.48, Preferreq _ 


So California Gas Co pfd ser A 


Southern Pacific Co 
Sperry Corp common 
Spiegel, Inc common 
Spring Valley Co ee 


Standard Oi] Co of Cal 


Tide Water Ass'd Oil common 
Transamerica Corp 
Transcontinental & 


Union Oil Co of Cu.lifornia 
United Air Lines Corp 
S Steel Corp common 


Universal Consolidated Oil. 
Victor Equipment Co common 
Waialua Agricultural Co 
Wells Fargo Bank & U T 
West Indies Sugar common 
Western Dept Stores common 
Yellow Cab Co preferred 


Unlisted Securities— 


American & Foreign Power __ 
American Radiator & Std San 
Amer Smelting & Refining 


American Tel & Tel Co____ 
American Viscose Corp com 


Atchison Topeka & Santa Fe 


Friday 
Last 
Sale Price 


Se ee ee ae ee ee ee 


Republic Petroleum Co common 


Super Mold Corp amas eneeeneenee 


----~--..10 


Portland Cement pid . 


on a es eee ceases ese 1 


a 


Ce emer neemeaaee 


ee ttn dietitian 13 
R common_____100 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 6 








ai 3254 325% 
5544 55'% 
1025% 10234 
14 14% 


95 109 
154°4 15434 
a33 a33 
a59% a60%, 
a54 a543, 
20 20 

29 42 30 
20 20 
117% 12 
21% 21% 
14%, 14% 
35 3642 


22% 22! 


10c_ lle 
3378 337% 
2642 261% 


101 106 
55 55% 


29% 291% 
29% 29% 
37% 37% 
3634 375% 
17% 175% 


10% 10! 


105 125 


56% 57 

25 26 
19% 19% 
11% 115% 
al5% al5% 


205% 20%4 
22%, 224, 
a645@ a651%4 


2534 263% 
8% 814 
2742 28 
290 295 
426% a26% 
1934 19% 
26 26 

64 64 


3% 3% 
234 3 
al4 al4 
a525% a52% 


2163a16354 
846% a47% 
29 29 


33% 33% 
2.80 2.80 
a10%4 a1034 
a74%s a74% 


5 5 
18 18% 
942 91% 


a245, a245% 
a3l1 a313, 


278% a80 


342 3% 
24012 a405% 
164% 16% 
1058 105% 


a42%—g addy 
a297% a31 


253 2% 
b 


4254 a25! 


a43 a43 4% 


Week’s 
Range 
of Prices 
Low High 
























































Range Since January 1 STOCKS— 
Low High 
Curtis Publishing Co... 
32 Feb 35% Apr Curtiss-Wright Corp 
54 Apr 62% Feb Domingues Oil Co._________ 
102% Apr 105 Feb Dumbarton SN thnctndestintendcs at 
12% Feb 15 Mar 
Eastman Kodak Co new common 
95 Jun 129. Jan Electric Bond & Share Co 
154%4 Jun 161% Mar 
2642 Feb 36% Apr General Mectrie Co. 
59% Jun 78 Feb General Food cy OE! > Sic gee 
57 Feb 57% Feb Goodyear Tire & Rubber common 
20 Jun 35 Feb Graham-Paige Motors common 
25% Feb 30% Feb 
ee ND ai ke ee 
18%4 May 25 Feb ONE wiicimctneu te 1 
10 Jan 12 May 
Idaho Maryland Mines Corp 
19% Apr 25% Feb International Nickel Co Canada 
1444 May 16 Feb Inter Tel & Tel Co common 
34% Apr 47 Jan Johns-Manville PO tetinnmandicin ss 
203% May 24% Mar Kennecott Copper “ee, OR at 
9c May 20c Jan Loew's Inc common____~___----~~~~~ ° 
30% May 38% Feb 
25% May 30 Jan Macy (R H) & Co Inc__ 
8434 Jan 112 Mar Matson Navigation Co s 
McKesson & Robbins Inc 
42 Jan 55% Jun ee EO ice ge 
Monolith Port Cement 8% 
29% Jun 29% Jun Montgomery Ward & gg OT 
29% Jun 29% Jun Mountain City Copper 
37% Jun 40% Mar 
35 Apr 47 Feb Nash-Kelvinator SE MT 5 
17% Jun 21 Mar National Distillers 5, AMM Se i 
9% May 15% Jan N Y Central RR ee waa 
105 Jan 125 Jun North American Aviation 
51% Mar 58 Feb North American Co common 
25 Jun 32 = Feb Northern Pacific Railway ¢ 
18% May 20% May 
10% May 1542 Jan Oahu Sugar Co re A BTS 
G.- esis es hina Ohio Oil Co eg a a NE TELE SS 
Onomea Sugar Co ___-- ~~ 20 
20 Apr 22% Jan 
21% Jan 28% Apr Pacific Port Cement common 
62 May 78% Feb - 4, Oa peeioe cen 
Packard Motor Co common 
24% Jan 29 Apr Pan American I 2.50 
8¥% May 11% Jan Paramount Pictures common 
27% Jun 3753 Feb 
282%4 May 330 Jan Pennsylvania RR Co aia , 
23%4 May 34% Jan ok > ee eeemarse ia 33 
17% May 23% Jan =: Phelps Dodge gag ee EO GE, 
26 Jun 29 Feb Pioneer Gold Mines of BC 
b62c Apr 67c May 
Pullman Inc OR is 
: Pure Oil Co common__ 
re 
a — 4 aa. Radio Corp of America 
11% May 17 Feb Radio Keith Orpheum____________.~ 
53%, May 57% Jan Republic Steel Corp common 
Reynolds Tobacco class B 
160 May 17454 Feb Riverside Cement Co class A 
a__ ae Ro tas tnt 
1 ly, Ghate: Water Gee 
28% May 43% Mar Silver King Coalition_....._____.____ 
Y, 54 Sinclair Oil Corp___._ 
sa en! ys _ Socony-Vacuum Oi] capital... 15 
, 1 r 
69 Mer o6i¢ yom 50 Cal Ed Ltd common 
3 "3 
4 May het Standard Brands Ee ; 
23 , 241 Standard Oil Co of 
re red coat ee Studebaker Corp common__--_--..._ 
22 Mar 2414 May WN @ Wee 
28 May 38% Feb 
Texas Company common________ 
78%4 May 91% Mar United Aircraft Corp common 
3% Apr 5% Feb United Corp of Delaware... | 
a ante a ites Utah-Idaho Sugar Co ____. SS 
16 May 1842 Mar 
Warner Bros Pictures 
9% May 1442 Feb Westates Petroleum common 
42'4 May 5434 Jan POG  cecttacasieie 
26 Jan 2942 Mar 
2% May 3% Jan Westinghouse Electric Corp com__12%4 
24% May 29% Feb Willys-Overland Lc mae aE en ale 
esinsttiiiaagih | eae eee Woolworth (F w) common___ 








Range Since January 1 


Low 
7% May 
4% May 

21% May 
456 May 


445% May 
10% May 


32% May 
395, Jun 
44 Jun 

34% May 


5 Feb 
4% May 


2.80 Jan 
30% Apr 
934 May 
a ebins 


44% May 
20% Feb 


Rios =ieal 
20 May 
a o- > 
15c May 
6% Jun 
50 Apr 
1.50 May 


14 May 
177% May 
12 May 
7 May 


24% May 
14 May 


15% May 
“9% Jun 
13 Jan 
106 Jan 

5% May 

9% May 
23 May 


18 May 
25% Jan 
37% May 
3% May 


54% Jan 
21% May 


7¥e May 
11 May 
23. May 


a. 


14% May 


17 May 

534 Jan 
14 May 
14 Mar 


3042 Jun 


34% Mar 
63%4 Mar 
163% May 
33. May 


61 Jun 
17 May 
2%2 May 
3 May 


14 Apr 
28ce Jun 
3% May 


23% Jan 
7 May 


44 May 


7% 


1538 May 
34% Feb 


52% Jan 


High 


Feb 


6% Feb 
25% Jan 
6% Feb 


45% May 


Jan 


39% Feb 
39% Jun 
60% Feb 
55% Feb 


8% Jan 


Feb 


3% Feb 
36% Jan 
17% Feb 


49% Feb 
25% Feb 


26 Feb 


Feb 


7% Mar 


Feb 


2.50 Jan 


19% Feb 
22% Mar 


Feb 


10% Feb 


32% Feb 
22% Feb 


2144 


Jan 


Feb 


Feb 
Feb 
Feb 
Feb 
Jan 


Feb 


30% May 


Feb 


3% Jun 


Mar 
Mar 


10% Feb 
“, Feb 
30% Feb 


Mar 
May 
Feb 
Jan 


Jun 
Apr 
Jan 
Jan 


Feb 
Jan 
Jan 


Feb 
Feb 





For footnotes see Page 46. 
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CANADIAN LISTED MARKETS 
Montreal Stock Exchange 


Canadian Funds 


Monday, June 9, 1947 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 


sSTOCKS— Shares 


Range Since January 1 


Friday 


Week’s 








STOCKS— 


Abitibi Power & Paper com- 
$1.50 preferred -- 
$2.50 prior preferred 

Acadia-Atlantic Sugar A 
5% . preferred -~------- 

Agnew-Surpass Shoe 














Algoma Steel common 
5% preferred 
Aluminium Ltd 
Aluminum Co of Can 4% pfd 
Amalgamated Electric Corp 


Argus Corp common 
442% preferred 
Warrants 

Asbestos Corp -_-- 








Bathurst Power & Paper class A 

Bell Telephone 

Brazilian Trac Light & Power 

British American Bank Note Co 
British Columbia Ferest Products..__* 


British Columbia Power Corp A-...--* 
Class B e 

Building Products class A 

Bulolo Gold Dredging 


Canada Cement common 
$1.30 preferred 
Canada Northern Power Corp 


Canada Steamship common 
5% preferred 

Canadian Brewertes 

Canadian Bronze common 


Canadian Car & Foundry common____* 
Class A 20 
Canadian Celanese common 
$1.75 preferred 
$1.00 preferred 


Canadian Converters $1 pfd class B__* 
Canadian Cottons common * 
6% preferred _-_-- 
Canadian Foreign Investment 
Canadian Ind Alcohol class A 
Class B 


Canadian Locomotive 
Canadian Oil Companies common---—- 
Canadian Pacific Railway 2 
Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass eg 

Crown Cork & Seal Co 


Davis Leather Co Ltd class A 
Class B 
Distillers Seagrams —. 


Dominion Bridge 

Dominion Coal 6% preferred 
Deminion Dairies common 

Dominion Foundries & Steel___._-.--- 











Dominion Glass common 
7% preferred 
10n Steel & Coal class B_.....25 
nion Tar & Chemical common-._® 
v. tT. ¢. * 
Red preferred 


Dominion Textire common 
7% preferred 
Donnacona Paper 442% 
Donohue Bros Ltd 
Dryden Paper 


Eddy Paper class A preferred 
Electrolux Corp 

Famous Players Canada Corp 
Foundation Co of Canada 











Gatineau Power common 
5% preferred 
542% preferred 
General Bakeries Ltd 


General Steel Wares common 
Goodyear Tire 4% pfd inc 1927_..-50 
Gypsum, Lime & Alabastine 


Hamilton Bridge 

Howard Smith Paper common -_._* 
$2 preferred 50 

Hudson Bay Mining & Smelting.._..__® 


Imperial Oil Ltd s 
Imperial Tobacco of Canada common_5 
6% preferred £1 
Industrial Acceptance Corp com..__.__* 
New 4%% preferred 
5% preferred 





International Bronze common 

6% preferred 
International Nickel of Canada com__* 
International Paper common 


International Petroleum Co Ltd... _.* 
International Power . 
International Utilities Corp_______ _1§ 


Jamaica Public Service common 
7% preferred 


Labatt (John) Limited 
Lake of the Woods common____._-._* 
Lang & Sons Ltd (John A)__________* 
Lewis Brothers __- a 
Lindsay (C W) 612% 








pfd 


Massey-Harris 
McColl-Frontenac Oil _.-...-_._...__® 
Mitchell (Robert) 
Molson’s Breweries_ 











Montreal Cottons common 
Preferred 
Montreal Locomotive Works__...__.__* 
Montreal Telegraph 
Montreal Tramways 


Last 


Sale Price 


15% 
19% 
43 


Low 
15% 
19 
4242 
21 


of Prices 


High 
15% 
1942 
43 
21% 


103% 104 


33 


28 
102 
196 

26% 

10 


7 

93 
1.00 

27 


20 

188 
21% 
22% 
3% 


2742 
2% 

30 

16% 


1742 
31% 
8% 


45%4 
45 


17 
5742 


6% 


52% 
42 


14% 

15% 
8 
37 

97% 
105 


23% 
37 

10% 
44% 


13% 
42 
1042 


12 
139 


24% 
35 
20142 
15% 
110 


16 

26% 
13% 
3634 


33 


28 42 
102 
203 

27 

10 


7 
93 


FDOT 
eo 


ms 


25 
52% 
43% 


15% 
15% 
8 


38 
9742 
105 


25% 
37 

1042 
46% 


141% 
42% 
10%2 


13 
139 


24% 
36 
20% 
15% 
110 


16% 
29 
14% 
37 


12% 
41 
172 
4942 
38 


Sales 
for Week 
Shares 


1,673 
3,188 
965 
160 
65 

10 


240 
400 
270 
455 

50 


860 

40 
200 
610 


615 
497 
2,793 
260 


Range Since January 1 


Low 
14% May 
172 May 
3742 Jan 
20%2 May 
103% Jun 
32 Jan 


22% Jan 
101 Feb 
192 Mar 

2642 Jan 

10 Jun 


6%4 May 
92 May 
1.00 May 
26 May 


19 May 
182%4 Apr 
20 May 
20% Jan 

3% Apr 


27 Apr 

2% Apr 
28 May 
16 Jan 


17 May 
30 Jan 
8% Jun 


13% Apr 
4534 Jun 
23 May 
43 Jan 


12 May 
1634 May 
56 Apr 
40 Mar 
24% May 


11% Jun 
40 Jan 
30 Apr 
30 Apr 
11%4 May 
11% Apr 


22% Apr 
1542 May 
1142 May 
12 May 
7858 May 
41 Mar 
45 Jan 


29 May 
11% Jan 
14% May 


31% Apr 
14 Mar 

9 May 
28 May 


36 Apr 
36 Jan 
12% May 
25% Jan 
25%, Jan 
24% Jun 


92 Jan 
180 Mar 
103. Mar 

20 Feb 

17 Jan 


20 Mar 
1534 May 
17% Feb 
24 Jan 


17 Apr 
109 Feb 
110 Jan 

342 May 


15% May 
5342 Jun 
13. May 


6% May 
2412 May 
50 Apr 
40% Apr 


12% Jan 
13% Jan 

7% Apr 
30% Jan 
97%, May 
105 Apr 


2334 Jun 
35% Apr 
324% May 
41 May 


12%4 May 
40 Mar 
10 May 


11%4 Jan 
138% Feb 


2334 May 
33% Feb 
19% Apr 
15 Jan 
110 Jun 


14% May 
23% Jan 
13% Jun 
34% Jan 


12% Mar 
4014 May 
16% May 
4942 Jun 
31 Jan 


High 
21%, Feb 
22 Feb 
43 May 
23% Mar 

106 Feb 
35 Feb 


30 Apr 
103 Jan 
210 May 

Feb 
Mar 


Feb 
Feb 
Jan 
Feb 


Feb 
Feb 
Jan 
May 
Feb 


Feb 
Feb 
Feb 
2 Feb 


Jan 
2 May 
2 Jan 


Feb 
Mar 
Feb 
Mar 


Feb 

Jan 
Feb 

¥Y Jan 
5 May 


Mar 

8 May 
Jun 

Feb 

Jan 

15% Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
48 Feb 


18% 
15% 
14% 
89 42 
43 


31 Jan 
13% Mar 
19 Jan 


37 Feb 
16% Jun 
11 Feb 
33 Jan 


42 Jan 
38% May 
18 Feb 
30% May 
30 May 
26 Feb 


100% Mar 
184% May 
106% May 
21 May 
22% May 


21 Jan 
18 Jan 
19% Feb 
26 Jan 


19 May 
111% May 
11142 May 

5¥e Jan 


18% 
55% 
164% 


Jan 
Jan 
Jan 


9% Feb 
29% Feb 
53% Feb 
4514 Feb 


15% Jun 
15% Apr 

8% Feb 
38% May 
100 Mar 
106 Feb 


26 Jan 
38% Jan 
37% Feb 
55 Jan 


16% Jan 
46 Jan 
13% Feb 


13 Feb 
139 Mar 
26% Mar 
Jan 
Feb 
Feb 


36 
21% 
16% 


120 


Feb 


2 Feb 


Jun 
Feb 


V4 May 


41'2 
22% 
50% 
40 


Feb 
May 
Feb 
Mar 
Jan 





National Breweries common 

7% preferred 
National Drug & Chemical pfd 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 








Ogilvie Flour Mills common —..__.—___ 
7% preferred 

Ottawa Electric Rwys 

Ottawa Light Heat & Power com-__-_-_* 
5‘. preferred 


Penmans Ltd common 
6‘> preferred 

Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common________* 
4°) preferred 





Provincial Transport 

Quebec Power 

Regent Knitting $1.60 pfd 

Saguenay Power 444% 

St Lawrence Corporation common_.._* 
Class A preferred 50 

St Lawrence Flour Mills common 








St. Lawrence Paper 6% pfd ——---100 
Shawinigan Water & Power 
Sherwin Williams of Canada com 
7‘. preferred 
Sicks Breweries common____ 


Southam Press Co Ltd 
Southern Canada Power___.-.---___ soil 
Standard Chemicals common 

5° preferred 
Steel Co of Canada common 

7% preferred 
Tooke Brothers new common 





United Steel Corp 

Viau Biscuit 5% preferred ________- 
Wabasso Cotton 

Walker Gooderham & Worts ~~. ~~~ 
Veston (Geo) common s 


Wilsils Ltd 
Winnipeg Electric common 
Zellers Limited common 


Banks— 
Canadienne 


Commerce 
Montreal 





Royal 





Bonds— 
Montreal Power 3% Notes 1949 


High 

472 851 
50 155 
13% 243 
24% 7 
24% 

472 


28 
186 
78 
17 


2 102% 


67 
152% 
36 
11 
59% 
103 


15 
20 
25 
105 
10'2 
33 
35 


129 
ae 


Low 
42 Apr 
4642 Apr 
13 Jan 
23 Apr 
23%2 Apr 
4243 May 


27 Apr 
180 Jan 
78 Jun 
15 Feb 
102%3 Feb 


€5 Mar 
152 Feb 
34 Jan 
10% May 
505 May 
100142 Mar 


14144 May 
14% Mar 
25 Jun 
103 Jun 
9% May 
2042 May 
3242 Apr 


116 Jan 
22%, Jun 
25 Jun 
170 Jan 
12% Apr 


17% Apr 
16 Mar 

7 I May 
102 Mar 
76%4 Apr 
80 Apr 

J Jun 


742 May 
100 Mar 
72 Apr 
2134 May 
2744 Jun 


2042 May 
13. Jan 
35 May 


21 Apr 
21% Mar 
25% Apr 
35 May 
22 Apr 


50 Jan 


High 


48 May 
50 May 
13% Fep 
26%2 Feb 
26 Jan 
53 Jan 
29 Jan 
186 May 
85 Feb 
18 May 
103% Jan 


71 Jan 
155 Apr 
38 Feo 
15 Feb 
61%4 Feb 
103 Feb 


17 Jan 
20% Jan 
26 Feb 
106 Feb 
15 Mar 
4412 Feb 
35 Jun 


135 May 
25%4 Jan 
30% Mar 

175 Apr 
14% feb 


834 May 
18% Feb 
97% Feb 
104 Feb 
82 May 
89 Jan 
9% May 
10 Feb 
101 Jan 
81 Feb 
26 Jan 
31 Feb 


23 Mar 


17% Mar 
38 Feb 








Canadian Funds 


STOCKS— 


Atlas Steels Ltd 

Auto Fabrics Co Ltd class B 
Bathurst Pr & Paper Co Ltd B__- 
Belding-Corticelli 7% pfd__-_-----100 
3elgium Glove & Hosiery 5’ pfd_-20 
Brand & Millen Lid A ° 


Brandram-Henderson Ltd ° 
Brewers & Distillers of Vancouver_._-5 
British American Oil] Co Ltd_......* 
British Columbia Packers Ltd cl A-_® 

Class B s 
British Columbia P & P Co Ltd com_* 
Brown Company common 1 

Preferred — 
Butterfly Hosiery Co Ltd 


Calgary Powers Co Ltd 6% pfd_--.100 
Canada & Dominion Sugar ® 
Canada Malting Co Ltd 

Canada Northern Pow Ltd 7% pfd_100 
Canada Starch Co Ltd 7% pfd 

Canada Vinegars Ltd 














Canadian Dredge & Dock Co Ltd---- 
Canadian Food Products pfd 
Canadian Gen Investments Ltd 
Canadian Industries common 
Canadian Intl Inv Tr Ltd com__--* 
5‘> preferred 1 


Canadian Marconi Company ----- aad 
Canadian Pwr & Pap Inv Ltd com_--*® 
Canadian Vickers Ltd common bd 
7% preferred 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Catelli Food Products Ltd com 





Chauteau-Gai Wines Ltd 

Claude Neon General Adv Ltd com-_--_- 
Preferred 10 

Commercial Alcohols Ltd common__-_-_ 

Consolidated Bakeries of Can Ltd_--- 


Consolidated Div Sec class A 
acs te sete cenmmn co menen 2.50 

Consolidated Lithograph 

Consolidated Paper Corp Ltd 

Cub Aircraft Corp Ltd 


David & Frere Limitee class A 

Class B 
Dominion Engineering Works Ltd---_ 
Domin Oilcloth & Linoleum Co. Ltd_- 
Dominion Square Corp 
Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd 
Eastern Steel Products Ltd_-.-.._.__ 
Esmond Mills Ltd pfd 





Fanny Farmer Candy Shops Inc 
Fleet Mfg & Aircraft 
Ford Motor Co of Canada class A---- 
Foreign Power Sec Corp Ltd com 








Fraser Companies 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 


Low 
10'% 
642 
5 
169 
18 


te) 
oC 
S.8wh 


» 
oO . 
mews > 


el a) 


Sales 
for Week 
Shares 
High 
10%2 


nN 


~ 
moreowu 
ovuwoo 


I 
) 


Range Since January 1 


Low 


10 Jan 
5°34 Feb 

5 Jun 
1682 Apr 
18 Apr 
23 May 


12% Apr 
1542 Apr 
24 May 
13'%2 May 
65% May 
43 May 
2% May 
67 May 
9% Jan 


105 Apr 
20% Jan 
52 Apr 

110 Jan 

109’2 Feb 
13%2 Feb 


20 May 
9834 May 
15% Apr 
21 Jan 
234 May 
101 Jun 


1.75 May 
1.75 May 
26 Jan 
135 Mar 
2% Apr 
40 May 
22% Jan 


8 Apr 
30c Apr 
49 May 

3% Apr 
19 Jan 


35e Jan 
1542 Jun 
1542 Jan 
1442 May 
1 Jun 


23 Jan 

4 May 
37 May 
3642 Apr 
36 May 
11% May 


May 
May 
Jan 

> Jun 
2 May 


High 
12% Feb 
7 Mar 
Te Feb 
170 Feb 
Mar 
Jan 


@ Feb 

7 Feb 
Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Apr 


Feb 
May 
Jan 
Jan 
Apr 
Apr 


Feb 
2 May 
Feb 
Feb 
Feb 
Jun 


g Jan 

3% Feb 
36% Apr 
154 Jan 
3% Feb 
47 Feb 
24% May 


10 Jan 
40c Jan 
55 Jun 

4°4 Feb 
19%4 Apr 


65c Feb 
17 Feb 
18'4 Mar 
195s Jan 
258 Apr 


25°34 Feb 
514 Feb 
48 Jan 


421% 
40 
15 
20 
12 
2156 


61 
4% 
23 
55c 
55 


May 
Feb 
Jan 
Feb 
Jan 

Jan 


Jan 
Feb 
May 
Jan 
Feb 





For footnotes see page 46. 
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STOCKS— 


Great Lakes Paper Co Ltd new com_* 
Preferred new ’ 
Hotel de LaSalle Inc --_- 
Hydro-Electric Secur Corp 
International Paints (Can) Ltd cl A. 
Inv Foundation Ltd common --__.- 
6% conv preferred 


Laxe St John Power & Paper 

Lambert (Alfred) Inc ~_~~- 

Lowney Co Ltd (Walter M) = 
MacLaren Power & Paper Co ° 
Maple Leaf Milling Co Ltd common__* 
Maritime Teleg & Tel common 10 


7%. preferred —..-- ee | 


Massey-Harris Co Ltd 6%% pfd__--20 
McColl-Frontenac Oil 4% pfd ----100 
Melchers Distilleries Ltd pfd 
Minnesota & Ontario Paper Co__ 
Montreal Island Power a 
Moore Corporation Ltd 

Mount Royal Hotel Co Ltd 

Nova Scotia Lt & Power common 

6‘e cum preferred 
Nuclear Enterprises Ltd 


Orange Crush Ltd 
Paton Manufacturing Co . 
Pauls Service Stores 
Power Corp of Can 6% 
6°> N C part 2nd pfd 
Purity Flour Mills Co Ltd_ 


Quebec Pulp & Paper 7% 
Rands Service Stores 
Russell Industries —_ 
Sangamo Co Ltd sak 
Southern Canada Pow 6% 
Southmont Invest Co Ltd_ 


red pfd__100 
* 


United Amusement Corp Ltd class A_* 
United Corporations class A 
Class B 
Westeel Products Corp Ltd 
Windsor Hotel Ltd 


Mining Stocks 
Alger Gold Mines Ltd 
Astoria Quebec Mines Ltd 
Aubelle Mines Limited 
Aumaque Gold Mines Ltd - 
Band-Ore Gold Mines Ltd 
Base Metals Mining Ltd_ 


Bear Exploration & Radium Ltd_- 1 
Beatrice Red Lake Gold Mines Ltd__1l 
Beaulieu Yellowkrife Mines Ltd_____.?% 
Bevoourt Gold Mines ......<<<ansoneno! 
Buffadison Wold wines Lou 


Cartier-Malartic Gold Mines Ltd__ 
Centremaque Gold Mines Ltd 

Century Mining Corp Lid 

Cheskirk Mines 

Consol Central Cadillac Gold Mines__-1 
Cortez Explorations Ltd ___ 1 
Cournor Mining Co Ltd 


Denison Nickel Mines___-__~- 
Delta Red Lake Mines 
Dome Mines 

Donalda Mines Ltd 
Duquesne Mines Co Ltd 


East Sullivan Mines 

Elder Mines Ltd . il 
Eldona Gold Mines Ltd_____~__ 
El Sol Gold Mines Ltd 


Fontana Mines (1945) Ltd —_ 
Formaque Gold Mines Ltd 
Found Lake Gold 


God’s Lake Gold 

Goldbeam Mines Ltd - 
Goldvue Mines 

Heva Gold Mines Ltd __---_--- 
Hollinger Consolidated Gold __ 
Hugh Malartic Mines _- 


J-M Consol Gold Mines Ltd_. 
Jack Lake Mines 


Kirland Lake Gold Mining Co_______1 


Lake Rowan (1945) Mines Ltd___- 1 
Lake Shore Mines Ltd 

Lingman Lake Gold Mines Ltd_ 
Lingside Gold Mines 

Louvicourt Goldfields 


Macdonald Mines Ltd 
Malartice Gold Fields 
Mcintyre-Porcupine Mines Ltd 
Necni Cons Dredging 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 


Pandora Cadallic Gold Mines Ltd____1 
Pato Cons Gold Dredging Ltd_ 

Pen-Rey Gold Mines .- 
Perron Gold Mines Ltd 
Pitt Gold Mining Co Ltd 


Regcourt Gold Mines ~_..________- 
ROO DROS cme eccien cen ihOC 
Sherritt-Gordon Mines Ltd 

Siscoe Gold Mines Ltd 


Soma-Duvernay Gold Mines Ltd 
DSvazdgacona Mines ly44 Lia 
Sullivan Cons Mines Ltd 
Westville Mines 


Oil Stocks— 


Anglo-Canadian Oil Co Ltd 

British, Dom ‘Oils & Dev Corp_ 

Calgary’ & Edmont Corp Ltd 

Dalhousie Oil. Co Ltd 

Gaspe Oil & Gus Gu Ltd...) 


+}Home Oii Co Ltd . 

Homestead Cons Oil Co “Ltd 
Okalta Oils __-__ 

Pacalta Oils Co Ltd_ 
Royalite Oil Company Ltd. 


Friday 
Last 


Sale Price 
Par 


Week’s 

Range 

of Prices 
Low High 

1342 143% 

47 47% 

20 20 

342 342 


Sales 
for Week 


Shares Range Since January 1 


1,335 
125 
10 
100 
100 
31 


1,500 
1,000 
3,000 
2,500 
6,500 
8,500 


500 
5,500 
10,200 
2,000 
7,300 


500 
2,500 
4,400 
2,100 

38,880 
5,560 
1,500 


500 
1,500 
425 
3,400 
1,000 


4,400 

500 
2,000 
1,500 


8,000 
13,760 
92,000 


909 

500 
4,500 
1,500 
1,025 
145,500 


6,000 
11,100 
1,500 
300 


1,009 
135 
6,200 
34,500 
300 


7,850 
400 
200 

23,900 
400 
800 


3,600 
300 
506 
700 

2,500 


7,000 
10,000 
13,504 

50 


4,500 
5,267 
2,900 
12,000 


Low 
13 42 May 
47 May 
20 Jan 
3% Apr 
9 Jun 
8 Mar 
51%4 Mar 


90 Jan 

9¥% Jan 
11 Jun 
40 Jan 
11 May 
20 Jan 
194% May 


28 May 
102%2 Jan 
1344 Jun 
15% May 
25c Apr 


65% May 
12% Jan 
104 Feb 
10842 May 
11 May 


13% May 
18 Mar 
16 May 
107% Apr 
55 Jan 
13 Jan 


19 May 
4 Apr 
12% May 
10 Jan 
116 Apr 
24c Jan 


30% May 
30 Jan 
17 Mar 
23 May 
13 Apr 


15%ec Jun 
13c Mar 
13c Jun 
32c Jun 
19c May 
12c Feb 


57c Jun 
5e Jun 
28%ec May 
85ce Jun 
1.00 May 


41l4c May 
15c Apr 
174ecJun 
15c May 
33c May 
lic May 
19c May 


llc May 
55c Jun 
18%, Jan 
75 May 
1.07 Jun 


2.74 May 
73c May 
30c May 
25c Feb 


6c May 
3lc May 
5c Apr 


80c May 
20c Apr 
18c May 
27c May 
9.50 May 
7c Jun 


3c Mar 
5c May 
33c May 
1.73 May 


l6c May 
13% Jan 
Tic May 
9c May 
1.90 May 


2.30 May 
1.80 Jun 
56 Mar 
1.02 Jan 
1.35 May 
1.82 May 


Tc May 
4.90 Feb 
8c May 
1 Jun 
9c May 


40c Jan 
12c May 
2.10 Jan 
49c May 


9c May 

50c May 
1.70 May 
6c May 


1.27 Mar 
19c Feb 
1.90 May 
35c Jan 
40c May 


2.94 Jan 
20c May 
1.49 Jun 
8c Jun 
144% Jan 


High 
14%, Jun 
47% Jun 
20 Jan 

4%, Feb 
13 Jan 
9 Feb 
5242 May 


105 May 
12%4 Feb 
12% Jan 
45 May 
14% Feb 
21 Jun 
20% Feb 


31% Feb 
104 Jan 
14% Jan 
21 Feb 
25c Apr 


74 =Mar 
17 Apr 
112 Apr 
112 Apr 
14% Mar 


22 Jan 
21 Feb 
21% Jan 
112% Jan 
60 Jan 
14% May 


30 Jan 
7 Jan 
13% May 
11% Mar 
123 Jan 
43c May 


31 Feb 
3042 Feb 
21 Feb 
26% Apr 
144% Jan 


3llec Feb 
23c Jan 
30c Jan 
70e Jan 
44c Jan 
22%4c May 


80c Mar 
10e Feb 
5le Feb 
1.16 Mar 
1.50 Feb 


Tice Jan 
23c Jan 
44c Feb 
32c Jan 
60c Feb 
25c Jan 
39c Jan 


25%c Jan 
82c Feb 
22% Jun 
1.60 Jan 
1.25 Feb 


4.65 Jan 
1.35 Feb 
90c Jan 
55e¢ May 


16c Jan 
92c Feb 
9¥%c Feb 


1.99 May 
40c Feb 
43c Feb 
95c Feb 
115% Feb 
9'%ec Jun 


4%2c Feb 
13c Jan 
90c Jan 
2.08 Jun 


33%c Jan 
16 Jun 
Feb 

Feb 

Feb 


Jan 
Jun 
Jun 
Feb 
Jan 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Apr 


Jan 
Jan 
Jan 
Feb 


Jun 
Feb 
Jun 
Mar 
Jan 


Jun 
Jun 
Jun 
Jun 
19% Feb 





Toronto Stock Exchange 


Canadian Funds 


Note—The tabulation for Toronto in this issue is for the period beginning 
Friday, May 30 and ending on Friday, June 6, 
Friday 
Last 
Sale Price 


STOCKS— 


Abitibi Power & Paper common 15% 
$1.50 preferred 19% 
$2.50 preferred y 2% 

Acadia-Atlantic class A 21 
Preferred — 4 103 42 

Acme Gas & Oil wi 

Agnew Surpass 


Akaitcho Yellow Knife 
Alberta Pacific Cons _ 
Aiger Gold Mines 


s;uminium Ltd common ___.___ 
Aluminum of Canada 4% pfd 
Amalgamated Larder Mines 
American Nepheline Ltd 


American Yellowknife 

Anglo Canadian Oil 

Anglo-Huronian 

Anglo Rouyn Mines 

Ansley Gold tial 

Apex Consolidated Resources 

Aquarius Porcupine 

Area Mines — 

Argus Corp 
Preferred 
Warrants 


Arjon Gold Mines 
Armistice Gold 

Ashdown Hardware class A 
Ashley Gold Mining 


Astoria Quebec 
Athona Mines 
Atlas Steel__ 
Atlas Yellowknife 





Aubelle Mines Ltd 
Aumaque Gold Mines 
Aunor Gold 
Auto Electric Co Ltd common________* 
Class A ® 
Auto Fabric class A 
Class B 


Bagameac Mines 
Bankfield Consolidated Mines 
Bank of Montreal 


Bates & Innes class A_ 

Bathurst Power & Paper class A____* 
Class B _ ‘ 

Bear Exploration & Radium 


Beatty Bros class A 
+: ip SRE i 

Beaulieu Yellowknife. 

Belleterre Quebec 

Bell Telephone of Canada 


po ae a en 

Bertram & Sons class A 
Class B beteheie 

Berwick Gold Mines 


Bevcourt Gold 

Bidgood Kirkland Gold 
Biltmore Hats class A pfd 
Blue Ribbon Corp common 
Bobjo Mines Ltd 

Bonetal Gold 


Bowes Co class B 

Boycon Pershing Gold Mines 
Bralorne Mines Ltd 

Brand & Millen class A 


Brazilian Traction Light & Pwr com__* 
Brewers & Distillers 

Brewis Red Lake Mines 

British American Oil 

British Columbia. Electric 

British Columbia Forest 


British Columbia Packers ‘‘A’’ 
Class B 


Buffadison Gold 

Buffalo Ankerite 

Buffaio Canadian Gold Mines... 
Buffalo Red Lake Mines...____. 


Building Products 
Bunker Hill_- 
Burlington Steel 
Burns & Co class B 








Calder Bousquet Gold 
Caldwell Linen 1st preferred 
Calgary & Edmonton 
Callinan Flin Flon 

Calmont Oils 

Campbell Red Lake 


CanadaeBread common 

Class B preferred Te gn ndediarae 
Canada Cement common 

PII. encore dilaitactnieiein emp mecennane _-26 
Canada Machinery ms 
Canada Malting 





Canada Northern Power 
Canada Packers class A 
Canada Permanent Mortgage 


Canada Steamship common 

Preferred 
Canada Wire & Cable class A-_------* 
Canadian Bakeries ~~~ 
Canadian Bank of Commerce 


Canadian Breweries 

Canadian Canners common 
1st preferred 
Conv preferred 








Week’s 
Range 

of Prices 

Low High 
15% 155% 
18%4 19% 
42% 423,54 
20%, 21% 
103% 104% 
6c Blac 
3334 3334 


1.02 1.05 
l7e §22c 
l4c 16c 
2842 2832 
196 20242 
26% 


75c 


13%ec 13 4ac 
1.40 1.54 
8.45 9.00 
85c 90c 
8c 8c 


734¢ 10%ec 
50c 67c 
9c 9c 
6% 7 
94 94 
1.00 1.00 


l6e 17c 
60ce ‘Tlc 
14 14 
8c lltec 


llc 14%c 


10° 10%% 
22c 


12ec 23¢c 
30c 39c 
4.45 4.65 
43% 5 
8% 8% 
13 13 
6% 6% 


2ic 22c 
12c 13c 
2634 27 
16¢ 23c 
18% 18% 
20% 21 
5% 5% 
57c 62c 


187 189% 


70c 70c 
1834 19 
5 5 
26c 29%ec 


94c 
24c 
21 
12 
18c 
37c 


25 
9c 
1134 


238 


22% 

16 16 
2l1c 22c 
24% 26 
101 101%2 
3% 3% 


144% 14% 
634 7 
2742 28 
2% 2% 
20c 26c 
3le 40c 


1.02: 1.25 
2.85 3.00 
20c 24c 
29c 31%ec 


281% 30 
5c 5c 
11 11% 

12% 13 


16c 18'2c 

30 30 
2.10 2.39 
T34c Bec 

40c 55c 
2.75 


w 

a o 
woe =I wo 
a3 


ou 
> OO 


1*” © 


Sales 
for Week 
Shares 


927 
2,830 
285 
655 
40 
4,900 
25 


3,100 
6,650 
18,500 
20 

200 
160 
51,550 
2,700 


1,500 
74,100 
931 
600 
3,500 


70,450 
13,000 
2,350 
1,150 
10 

100 


5,200 
29,300 
25 
122,800 


16,200 


212,000 
65,500 
3,355 
231 

50 

10 

50 


22,300 
7,500 
800 

747,600 


50 
175 
50 


198,725 
12.750 


108,300 
3,900 
23,300 
14,700 


2,805 
5,000 
875 
152 


3,500 


0 
33,400 
3,500 
144,600 
6,960 


Range Since January 1 


Low 


14% May 
174% May 
37% Jan 
2042 May 
103 44 May 
5%4c May 
32 Jan 


95c May 
12c Jan 
l2c May 
21 Jan 
188 Mar 
26 Jan 
74lec May 
65c May 


10c Apr 
97c Jan 
8.45 Jun 
90c Jun 
6c May 


64%2c Jan 
43c May 
5%4c May 
6% May 
91 Jan 
1.00 May 


10%c May 
4lc May 
13. Mar 

6c May 


8c May 
lic May 
9% Jan 
llc May 


12c Jun 
28c May 
3.90 May 
4%4 Jun 
8% Jun 
12 Jan 
54% Feb 


16c Mar 
10e¢ May 
25% Jan 
Tlec Jan 


18% Jun 
20 May 
5 4 May 
50c May 


40 Jun 
39 May 
26% May 
8.00 Jun 
182 Apr 


60c May 
1742 Jan 
at Jan 
20c May 


6lc May 
16c Mar 
20% Jun 
12 Jun 
l4c Jan 
32c May 


18 Feb 
5e May 
9.85 May 
2 Jun 


20 May 
15% Feb 
13c Apr 
24 May 
101 Jun 
3% May 


1334 May 
642 May 
27 May 
2% May 
15c Jan 
3lc Jun 


8Qc May 
2.50 Apr 
15c May 
24c May 


28 May 
5c May 

il Apr 
12 May 


12%2c May 
29 May 
1.70 Jan 
534c May 
24c Jan 
2.30 Jan 


5 May 
71 Jan 
16°94 May 
30 Jan 

7 =Mar 
52 Apr 


9 May 
37% May 
188 Jan 
1234 May 
46 May 
72 May 
8 Jun 
21 May 


22% Apr 
20 Apr 
26 Mar 
20 Apr 


High 
21% Feb 
22 Feb 
43 May 
23% Mar 
107 Fel! 
8¥%c Jun 
35 Feb 


1.50 Jan 
22c Jun 
32c Feb 
30 Feb 
211 May 
27% Feb 
1.90 Jan 
Tic Apr 


19c Mar 
1.54 Jun 
9.25 Jan 
1.30 Feb 
12c Feb 


13c Feb 
70e Feb 
13%4c Jan 
9% Feb 
97% Feb 
1.90 Jan 


30c Jan 
1.03 Jan 
15% Jan 
17c Feb 


23%ec Jan 
38c Feb 
12% Feb 
35c Feb 


39c Feb 
76c Jan 
5.20 Apr 
5 May 
8% Jun 
13% Mar 
7 May 


26c Feb 
19¢ Jan 
27% May 
23c Jun 


20% Feb 
23% Feb 
TY Feb 
91lc Mor 


46 Apr 
43 Feb 
54c Feb 
9.75 Mar 
191 Feb 


90e Jan 
19 Jun 
5% Apr 
55c Feb 


1.34 Feb 
28c Feb 
234% Apr 
14 Jan 
30c Feb 
44c Feb 


23 Apr 
17e Jan 
12% Mar 
3% Jan 


24 Jan 
17 Feb 
32c Apr 
27 Jan 
101% Jun 
4% Feb 


16 Feb 
9 Feb 
29% Jan 
3% Feb 
27c Feb 
48'2c Feb 


1.55 Fep 
4.75 Feb 
35c Feb 
50c Jan 


32% Feb 
T¥ec Feb 
12%4 Apr 
1534 Jan 


33c Feb 
32 Jan 
2.40 Feb 
17%4c Feb 
55c Jun 
3.50 Feb 


6% Apr 
75 Mar 
2334 Jan 
3142 Jun 
8 Jul 
62 Jan 


12 Jan 
40 Jan 
200 Feb 


17 Feb 
49'2 Feb 
87 Jan 

9 Mor 
23%4 Feb 


26% May 
26 Jan 
29% Jan 
26 Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 6 


























STOCKS— 
Par 
Canadian Car common __------------ ° 
ee 20 
Cauadian Celanese common-___--~---.* 
4% preferred new--------------- 25 
Canadian Dredge_-_----------------- 
Canadian Food Products common___.-* 
I ee eee “ 
Peererred  ..<--~ 6s -- eat ~100 
Canadian Industrial Alcohol com A--* 
tauadian Locomotive_____----------- bd 
Canadian Malartic — a 
Cenadian Oils com 
8% preferred ...._.-.—...------ 100 
4% preferred ~.-.----.------- _..100 
Canadian Pacific Railway ~-------- 25 
Canadian Utilities preferred a 
Canadian Wallpaper class A_--~- * 
Cexttee Geld ......---..-- 5 ee 
Caoue Trethewey ~--------~--------- 1 
Geutral Patricia Gold Mines__-------1l 
Central Porcupine ......-...-..-..—- 1 
Centremaque Gold ~~ 1 
Chateetai Wines ............-..._* 
eee? Beeesron......-...-....----~ --1 
Caheskirk Mines........------------- i 
Chesterville Mines ..---------------- 1 
Chimo Gold Mines .................-..- 1 
Chromium Mining & Smelting---~-~---- ° 
Citaiam Malartic .—.................... 1 
ON SET ES Ce EE ene 
Cochenour Willans Gold___--------~-- i 
Cocehrane-Dunlop common pica: soenaiele 
Class A-_-- wt ~ Pie Bs 
Cockshutt Plaw —..................-.- s 
OS a 1 
Colomac Yellowknife_____----~~- “a 
Ccmmoil —--~ ae 
Com monwealth ‘Petroleum an 
Coniagas Mines_._..._......._......_- 5 
Coniaurum Mines ...............-<«. s 
Consolidated Bakeries ~--.---------- s 
Consolidated Beattie Mines___-----~~- 1 
..olidated Central Cadillac Mines_--1 
Pe TE i Es | 
« vusolidated Mining & Smelting ainsi 5 
Consolidated Press class A___---~--- S 
COEINETE SIBS nc ccmcnnnnneeen 100 
Couwest Bunleration...........sn.<s+- * 
Cosmos Imperial Miils ’ aaa 
NG SS Re ae 
Ceaser BEINO6... 0... eon 1 
Croinor Pershing Mines______--__----- 2 
Crown Trust - eee 
Crow's Nest Coal__ ME 
Crowshore Patricia Gold su ticimeeceanaaie 1 
Ce RIES ccd rendawencamnamenm bd 
D’Argon Mines .......~--.....--~--.- 1 
SS oY aa ad 
Davis Leather class A_.---.---------- s 
A TE SE II eT 1 
venison Nickel Mines__-.---.-----~- 1 
EE NOD oe I cakes acme cinasesinitsbengpeents 1 
Dexter Red Lake Mines__._______----1 
Dickenson Red Lake ~--~_--------~-- 1 
Discovery Yellowknife ~-......-.----- 1 
Distillers Seagrams common nian 
Diversified Mining~_-_~—- SCE RAS 
IN CIO gee ercseicrcsicn warms teceenesihen e 
EG NS Gar a Oe oe 10 
Ihsminion Coal préferred__..._-----25 
Dominion Fabrics lst preferred_____50 
Vominion Foundry & Steel____--_----- 1 
Dcminion Magnesium__________-----~* 
Dominion Scottish Inv com____----_-1 
Preferred —_~ sinatra 50 
Dominion Steel & Coal Mi nsenen 25 
Cane Geeres -., 5c ncnncemwack ® 
Dominion Tar & Chemical common--_-_* 
Ee, 2 eras ye 23.50 
ga a a ee Se 
I a = en s 
SI SO te ah cas cpemmemyetiiiginendnees 1 
Dulama Gold Mines Ltd —_---------- * 
Duquesne Mining Co__----.-..--..... 1 
eres 1 
ie eee eee s 
ee ee eee s 
East Malartic Mines__....__..--~..- 1 
RO eee 1 
ES eee ° 
Easy Washing Machine SF ES 
Economic Investment Trust-.-_--~-- 25 
meee, weper ciese B...n.nccnccancs 20 
Elder Mines | 
Eldona Gold Mines 1 
El Sol Gold Mines 1 
English Electric class A-_..-.----~--- * 
I ole alia cmcisehidiindiiimndionnen 1 
Falconbridge Nicke] -.................. ® 
SE SaaS Sere eee s 
Fanny Farmer Candy Shops — ------- 1 
Federa] Grain common____-_-------- s 
RES 2 © 100 
Federal Kirkland ~~... __--~~ em 
Fibre Products common______------.* 
Puen sae cee Af... --.. + 
Pleet ‘Mfg & Aircraft_..........-.... ° 
Fleury-Bissell preferred ____.-_-_ 100 
Ford of Canada class A__--...-_-.__ s 
ES a ae ad 
Freiman (A J) preferred _______-___100 
Frobisher Exploration ~_.----------_ bd 
Gatineau Power common ® 
SD I cn cecutiiinnieesteicoincwenesywenainn 100 
General Bakeries ..__-..-..-....-___ » 
General] Products Mfg class A____---- ° 
General Steel Wares common______--~ bd 
Giant Yellowknife Gold Mines__ ~~~ 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
12% 12% 12% 
17% 17% 1734 
58 58 58 
a 25 25 
= 20 20 
: 11% 12% 
162 1642 1642 
nail 9834 93%, 
12% 12% 12% 
ics 25 25 
70c 70c 80c 
1634 15% 16% 
tae 174 175 
oh 98 982 
12% 12% 13 
ai 102 103 
= 22 22 
ails 2.25 2.30 
a 1.25 1.25 
1.78 1.78 1.85 
= 15c 16c 
2l1c 18c 22'2c 
aes 82 Ble 
48c 50c 
15¢c 15c 18¢ 
3.55 3.50 3.70 
40c 40c 47c 
1.25 1.20 1.30 
Blac Blec 104ec 
30c 20c 33c 
2.95 2.84 2.98 
> 8 
144% 14% 
sini 12 12: vi 
37 ec 37c 42c 
10c 10c_ ile 
: 35¢ 3c 
48c 44c 48c 
3 1.65 1.65 
1.20 1.20 1.30 
1834 19%2 
80 77 85 
35c 33c 39¢c 
5 5 
82%2 81°54 842 
12'%4 12% 12% 
157 154% £157 
1.05 1.02 1.06 
2642 26%4 
; 24c 24c 
40c 35c 40c 
as 97c 1.10 
ashe 104 110 
; 41 41 
35c 35ce 4le 
1.10 1.00 1.15 
ane 12c 12c 
18c 16c 22c 
a 30 30 
1.90 1.80 1.99 
12%2c 12%c 14c 
47c 47c 55c 
40c 39c 44c 
1.09 1.06 1.18 
53c 53c 64c 
15% 1442 15%4 
1.02 85c 1.04 
ae 21% 2234 
27 2612 27 
Poe 1644 1642 
54 54 54 
ie 2834 2934 
pee 8% 8% 
3% 3% 
42'2 40 4212 
13 % 13% 14% 
21 20% 21 
ae, 24 30 
od 24 24% 
2934 29% 29% 
11'2 11% 12 
98c 95c 1.10 
23%ec 18c 24¢c 
1.01 99c 1.10 
15¢ 13c 8 616c 
44c 40c 48c 
10c 642c llc 
1335 1.81 1.95 
3.20 3.10 3.35 
87% 9 
nih 14%, 147% 
bines 37% 37% 
heal 20 20 
83c 80c 90c 
40c 40c 47c 
5lc 48c 53c 
18 18 18 
2.15 2.15 2.30 
ae 4.25 4.40 
172 17! 18 
2 51% 5254 
on 5 52 
102 102 
Tec T¥ec Tec 
3 3 3 
i 12 12% 
dies 212 3 
= 11 11 
22% 2134 22% 
16c 1Se 1%c 
- 99 100 
i 2.55 2.75 
18 %2 18% 19 
-- 108% #110 
sabi + 4+ 
a” 18 19 
re 1542 16 
6.25 6.25 6.40 


Sales 


for Week 


Shares 


350 
165 
20 
20 

. 560 
170 
80 
10 


53,800 
10,700 


145,800 
172,900 
8,000 
32,200 
150 

10 

10 


390 
46.600 
9,500 
147,550 
330 
3,200 


2,435 
2,480 
300 
420 
110 
4,500 


300 


2,796 


Range Since January 1 


Low 
1134 May 
17 May 
55 May 
24 May 
18 May 
10 May 
16% Jun 
9834 Jun 
11% May 
22% Apr 

604ec May 
15 Apr 
168 Mar 
98 May 
11% May 
101 May 
20 Feb 
2.00 May 
1.10 May 
1.50 May 
13c May 
15c Apr 
8 Jan 
30c May 
l4c May 
2.60 May 
34c May 
75c Jan 
5c May 
13c Feb 
2.10 May 
6 Feb 
14144 May 
ll‘e Jan 
30c May 
8c May 
334ec Apr 
37c May 
1.40 May 
1.10 May 
174% Jan 
65c Jan 
30c May 
4%, Mar 
7812 May 
1244 May 
152 Apr 
Sle May 
2642 Apr 
24c May 
28c Mar 
69c May 
103 Jan 
39% May 
28c May 
95c Feb 
934c May 
8c Jan 
29 Mar 
1.60 May 
9c Jan 
36c May 
30c May 
E7c May 
45c May 
14 May 
75c May 
18 Jan 
25 Apr 
14 .May 
54 Jun 
27 May 
7 Apr 
3% Jun 
40 Jun 
12%4 May 
20 May 
24 Jun 
24 Jun 
25%4 Jan 
11 May 
64c May 
17c May 
68c May 
12c May 
26%2c Mar 
5c Jan 
1.50 May 
2.70 May 
82 May 
141% May 
37% Apr 
1934 May 
68c May 
28c May 
20c Apr 
18 May 
2.00 May 
4.10 May 
17% Apr 
4942 May 
434 May 
98 May 
5c May 

2 May 

11% May 
2 May 
10 May 
19% Jan 
12c May 
97 Apr, 
2.05 May 
1642 Apr 
109% Feb 
3% May 
18 May 
15% May 
5.40 May 


High 
15 Feb 
19% Feb 
67% Feb 
25 May 
30 Feb 
id‘2 Jai 
20 Feb 
100 Apr 


16%4 Jan 
37% Jan 
87c Feb 
18% Jan 
183% Jan 
99 May 


15% Feb 
105 Jan 
23 May 


3.00 Feb 
1.45 Mar 
2.20 Jan 
26c Jan 
25c May 


11% Jan 
79%ec Jan 
33c Jan 
4.30 Jan 


6le Jan 
2.20 Apr 
14%2c Feb 
33c Jun 


3.45 Feb 
8% Apr 
15% Feb 
15 Feb 
5le Feb 


35c Jan 
42c Feb 
48c Jun 
1.99 Feb 
1.56 Jan 
21 Feb 


1.00 Feb 
6lce Feb 
5 Jun 
8934 Feb 
13 Apr 
175 Jan 


1.49 Feb 
30% Jan 
38c Jan 
55c Jan 
1.50 Jan 


110 Jun 
45 Mar 
1.43 Feb 
2% Mar 


28c Jan 
22c Jun 
31 Mar 
2.45 Feb 
26c Feb 
85c Feb 
35c May 


1.70 Jan 
98c Feb 
19% Jan 
1.34 Jan 
22%4 Jun 


29% Jan 
16% Feb 
5644 Mar 
33% Jan 


9% Feb 
+ Jai 
45 Jan 
18 Feb 


27 Jan 
3044 May 
26% May 
30 May 


15 Feb 
1.62 Jan 
24c Jun 
1.58 Jan 
24c Jan 


57c Jan 
lic Jun 
2.45 Feb 
4.75 Jan 
11% Jan 
15 Mar 
40 Mar 


21 Jan 
1.36 Feb 
90c Jan 
57c May 
25% Jan 
2.75 Feb 


5.50 Feb 
1984 Feb 
67 Jan 
9% Jan 
134 Feb 
lle Feb 


3 ‘May 
13% Mar 
5 Feb 
1142 May 
23 May 
38c Feb 
100 May 
3.25 Jan 


19% May 
111% May 
5¥e Jan 
20 Apr 
18% Feb 
7.15 Mar 








STOCKS— 
Par 

Gillies Lake-Porcupine Gold_-_------- i 
AS ee aac ASE 1 
ES rr ae e bd 
en nn oumueninenb ie 
RR Ee Snes 1 
ey Ee | 
Golden Arrow Mines ~~.~..-~---.-..- 1 
Golden Manitou Mines__._---.-~----_ 1 
Soldhawk Porcupine.._................ ° 
RT es Spee 1 
ES eae 1 
EE ee 1 
Goodyear Tire common__--_--~~~-~--- ° 

Co, ea a i ae 50 
Gordon Mackay class A__------~-~--- . 
Grafton & Co class A : — 
Grandoro Mines_-_-_-- ; * 
Great Lakes Paper new common 

New preferred _-_- sainpapatiaagiion 
Great West Felt Co common-__--_---- . 

CE eae pean are in 
Guanmar Gee ......-0a. 1 
Gypsum, Lime & Alabastine ~_._----- bd 
Halcrow Swayze____--~-- Sh a 1 
I ie ctacensiasbeciinaeelidadiecediians 1 
Hamilton Bridge__-_~- detrei masibiian bd 
Hard Rock Gold “Mines__- ers oe | 
BE EOD ace eneeusitineminaes ® 
ere 1 
Harricana Gold Mines ..........--.. 1 
SI CN 5 nese science epaitnaan te Gnebteindart 1 
pO ae 1 
a 
Sa ee eae ae 1 
See  BEINe |W. ncnccaccudcoseues bd 
Eighwood Sarcee__- ee 
Hinde & Dauch lalate ance 
Hoilinger Consolidated Gold Mines 5 
Home Oil —-.-.- PD ee IM . 
Homer Yellowknife | ae - 2 “sae 
OP Ee 1 
So ae | | a 1 
Hudson Bay Mining & Smelting____--_* 
3 ea eS ee 1 
BS SS Re a a eee bd 
Huron & Erie 20‘ paid 100 
Imperial Bank —......-. nie scilbte sehen ae 
Imperial Oil ____~_- * 
[Imperial Tobacco of Canada ordinary 5 
SS EN ee! eee eee 1 


Inspiration Mining 1 
International Bronze Powders ‘pfd 25 
Int'l] Coal & Coke- 1 
Int'l Metal class A ‘ a 





International Nickel Co common____* 
International Petroleum___..--.---_~_~ * 
International Uranium —__-~--__---~_-_ 1 
RS Fr ne Se a ee re s 
Jack Waite Mining , 1 
Jacola Mines 1 
Be Pepe es St ee eee 1 
Jellicoe Mines be aad ae, ' 
J M Consolidated : rey 
Joliet Quebec Mines... _---_.--~~__ 1 
BR a areal ciiimpantibvanisesiird 1 
Relvinacer 6.1L... leech ° 
pS FEE RS ee ee 1 
Keno Hili Mining Co Ltd____..-_ S 
err-Acdison Gold Mines___--_---~--- 1 
Kirkland Golden Gate_____----___-__ 1 
Kirkland-Hudson —_--.___-_-___~ ee, 
EE I ele amnion dinmdanciaetigas 1 
EB Ee 1 
pO ee Saree ee ae * 
Labrador Mining & Exploration___~_~ 1 
Laguerre Gold Mines__-_.----...--~-~ 1 
Lake Dufault Mines Ltd__-__-----____ 1 
eg: ee ad 
I old ile Gunlikinces Whaninaseenb areminenen 1 
NI SR Ee 1 
ee | | NIE a on ccs enerssenchinninennsamnanes 1 
ESE EEE CERRO ED » 
Lapa Cadillac Gold___.-------------- 1 
Lapesksa Mines ................=..-- 1 
Larder “U"’ Mines.....................- 1 
Laura Secord Candy---------------- 3 
Lebel Oro Mines i adnan wile et 
Leitch Gold Mines, Ltd_..----------- 1 
SO (TOONS int i a nnennnewe 1 
Lingman Lake Gold Mines __~-------- 1 
Little Long Lac Gold Mines Ltd_----- * 
Loblaw Groceterias class A---------- s 

Class B ‘ 
Louvicourt Goldfields ~.._---------~-~- 1 
Lunward Gold Mines____------------ 1 
Lynx Yellowknife Gold__.--.-----~--- . 
TE SS ne 1 
Beermele MING. .caces > tawrcens- 1 
NT 2 eee eee eee 1 
MacLeod-Cockshutt Gold Mines_.---- 1 
See eens... nde” 
Madsen Red Lake Gold Mines___---- 1 
Magnet Consolidated Gold___-------- 1 
Maiartic. Gold Pields._..... 2 4i~..-- 1 
Manitoba & Eastern .....-._.-..--~-~- fad 
Maple Leaf Gardens new ___----_ a % 
Magle teat Mibing...i............-4 bd 
Maralgo Mines Site i EEE 
RD GN tii tg ais qutenans 1 
Martin-McNeely Mines ~_------------ 
Massey-Harris common —_--~~.~~--~-~-- * 

oy Tae: peeeeep en nee ay eres 20 
McBrine (L) preferred ppin the cas blaine ° 
McCabe Grain class a os 
McColl Frontenac Oil common-_-__--_- a 

SY aT Seen 5 eee ee 100 


Friday 
Last 
Sale Price 


1.02 


1.10 
24c 
lic 
13c 

20%2 


1042 
3.85 
39c 
36¢c 
4342 
8c 


29654 


14% 
15! 
Bec 


3442 


26%4c 


103 


Week’s 
Range 
of Prices 


Low 
12%ec 
4c 
1.00 
19¢ 
l44ec 


7c 


High 
14%4c 
5c 
1.14 
19c 
léc 


8c 


24c 24%ec 


2.32 
33c 
llc 


23c 
5ec 
97 
53% 
11% 
1934 
13 Yac 


46%4 


49¢ 


2.55 
36c 
l4c 


26c 
6¥ec 
100 
5415 


11% 
19%4 
l4¥ec 
14 
472 


10 
9% 
40c 
1442 


5 “ec 
3'2c 


i 
49c 
11 


>12%c 


> lltec 
1.12 
10c 


3.32 
40c 
13¢c 

> 143 3C 

20'2 


107% 
4.10 
10c 


Sales 


for Week 


Shares 


16,000 . 
3,800 
124,800 
8,500 
7,500 


6,200 
11,300 
11,000 
14,100 
11,000 


8,200 
5,800 
100 
130 


395 


16,100 
235 


500 
7,300 
7,000 
3,500 


4,500 
38,450 
3,000 
49,700 
50 


2,865 
53,960 
4,500 
19,300 


12,975 
858 
70,000 
75 


50 


390 
25,653 
870 
56,700 


1,500 
30 
100 
145 


1,192 
7,250 
13,400 


5,300 
500 
1,000 
26,900 
1,000 
1,785 
10,100 


14,500 


20 
14,500 
500 
9,895 


127,300 
700 
83,395 
3,000 


70 
7,850 
32,900 
9,100 
9,500 
9,000 
3,705 


9,350 
2,045 
4,500 
36,600 


81,500 
350 
6,000 


Range Since January 1 


Low 
1142 May 
4c Jan 
57c Jan 
16c Apr 
12c May 


7c May 
20c May 
2.25 May 
25c Apr 
7c May 


17c May 
4¥ec Jan 
97 Jun 
53 Apr 


11% May 
19% May 
10¥%ec Apr 
1344 May 
46%, Jun 


6% May 
934 May 
34c May 
13. May 


5c May 
2c May 
6 May 
35c May 
9%4 May 


9%c May 
ic May 
85c May 

7c May 


96c May 
25c May 
8c May 
8c Jan 
20 May 


9.50 May 
2.70 Jan 
jc May 
33c May 


29c May 
40 Jan 

4c May 
10 May 
2042 Jan 


25 Apr 
12'2 Jan 
13% Jan 
T¥ec May 


7} 2c May 
B84oc May 
3c «6(UJun 
20c Apr 
6c May 
3c «Jun 
33c May 


7¥ec May 
25 Mar 
2lc May 
50c. May 
1242 Feb 


l4c May 
50c May 
1.33 Jan 
10c Apr 


23'%2 Jun 
3.40 May 
l7jc May 
35c May 

4c Apr 
20c Mar 
13% May 


83c May 
5.70 Feb 
ic Apr 
22c May 


4c. May 
1842 ‘May 
2'¥ac May 
1.18 Apr 
12c_ May 
63c May 


1.45 May 
2942 May 
28 May 
1.80 May 
16c May 
14c May 


3.05 May 
2.35 May 
154ec May 
1.30 May 
15'2 Jun 


2.80 May 
30c May 
1.50 May 
24'ec Jun 


21 Jun 
11% May 
5c May 
50c May 


8Yec May 
14%ec May 
27%4 Jun 
17%, Jan 

8% Jun 
23%, Jan 
101 Apr 


“> 


7 


High 
20c Jan 
9c Feb 
1.98 Mar 
22c Feb 
27c Jan 
23c Jan 
50c Jan 
3,30 Jan 
74c Jan 
18%ec Jan 
43c Feb 
lic Feb 
113 Jan 
55% Jan 
11% Feb 
2142 Feb 
13c Feb 
14% Jun 
4742 Jun 
10 Jun 
10%2 May 
57c Jan 
16% Jan 
10c Jan 
4%sc feb 
9'4 Feb 
65c Jan 
12 Apr 
18c Mar 
2l'ec Feb 
1.49 Feb 
15c Feb 
1.40 Jan 
97c Feb 
18c Jan 
loc Feb 
23%2 Feb 
11% Feb 
4.10 Jun 
l4c Jan 
64c Feb 
47c Feb 
45% Feb 
13c Jan 
12% Jan 
22 Mar 
30 Jan 
153 4 Jun 
15¥%2 Mar 
24c Jan 
85c Feb 
28% Feb 
42c Mar 
31 Jan 
37%4 Jan 
16 %2 Feb 
90c Jan 
15e Jan 
19e Jan 
4%ec Feb 
55e Feb 
9c Feb 
4%2c Mar 
95c Jan 
24c Jan 
31 Mar 
55¢ Jan 
50c May 
15 Jun 
46c Jan 
1.05 Jan 
2.15 Jun 
19c Feb 
26%2 Mar 
6.20 Feb 
6lc Feb 
&6c Jan 
15c Jan 
33c Jan 
16 Feb 
1.25 Jan 
7.20 May 
13c Jan 
50c Jan 
17c Jan 
21% Feb 
4'2c Feb 
1.40 Jan 
34c Jan 
1.32 Mar 
2.40 Feb 
3334 Jan 
31% Jan 
3.60 Feb 
39e ‘Jan 
28c Jan 
4.20 Mar 
4.85 Jan 
39c Feb 
tf 225°Feb 
19 -<.Jaa 
3.95 Jan 
) G2er) Jan 
2:45 Feb 
» Siac: Feb 
21°4 Jun 
14% Feb 
8c . Feb 
1415 Jan 
18¢c, Apr 
21%4c Feb 
32 Feb 
19% Apr 
912 Mar 
29 Jun 
104 Jun 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 6 








STOCKS— 

Par 

MeDousell-Gerur .........-..--..---3.— ° 
Mcintyre Porcupine Mines__..------- 5 
McKenzie Red Lake _..__-____---__- 1 
McMarmac Red Lake Gold__-__----- 1 
PS SI ee ° 
io. ee TS e 
oe S|. eee ° 
TA I TE ad 
Mining Corp — __- se S 
I 
Modern Containers class A_______---~ . 
Modern Tool Works —_........-_-_-- bd 
Monarch Knitting common___----~- 100 
a Si I ae 100 
aeonete’ Porcugine......... nn ec ace 1 
Montreal Locomotive ......---------_ e 
Moore Corp common__-_-_.---._--_-- ° 
) ie ean apes 25 
Morrison Brass . 




















a See ee 1 
National Drug & Chemicar pfd____-_5 
National Grocers common________---_ ° 

SS ra 20 
National Petroleum _______.___ 25c 
National Sewer Pipe class A_________ ° 
National Steel Car ° 
| ae 10 
a ere 1 
New Bidlamaque -—- 1 
New Calumet Mines __ 1 
ek ...)llU. Cee ® 
ee aes 1 
Nib Yellowknife 1 
i TRE bd 
Norbenite Malartic Mines .-.......-- 1 
EE SEE eee 1 
SERRE SRE Eee 7 
Norpick Gold Mines ..............<«- 1 
aE 2 CPCS 1 
Northern Canada Mines ___.____----- * 
= a a SS 1 
Northland Mines (1940)___..________ 1 
Norzone Rouyn Mines___....-.---- oss 
O’Brien Gold Mines wi TT, 
EOE LIE TELE e 
I * 
gE ease ad 
en eae eee 1 
Omnitrans Exploration _....__-__---_ 1 
a eR ee ® 
Orenada Gold Mines ...«..........- 1 
Uriac Rea Lake M:ines___..............l 
Geisee Teme Meine eco ccue 1 
Osulake Mines - 1 
aS a ee ee ee ag 
RT Ee ee ae one bg 
Pacific (Eastern) Gold___--. -~- paicibesite 1 
ke I a 1 
Page Hershey Tubes___-.---_....-- bd 
PamourtPorcupine Mines Ltd_________*® 
GC” Ee 1 
oo EE ee ee 7 
a Be eee 1 


Partanen Malartic 





1 
Paymaster Cons Mines 1 
Penman’s Ltd common_______________ * 
2 
1 
* 





Pen-Rey Gold Mines 
Perron Gold Mines__ 
Photo Engravers 
Piccadilly Porcupine... ----~- 1 
Pickle Crow Gold Mines 1 
Pioneer Gold Mines of B C___---_-_-- 1 























Porcupine Peninsula 1 
Porcupine Reef Gold_-.-~------._--_ 1 
Powell River s 
Powell Kouyn common 1 

Lik, ES, 5 Sa ee eee 1 
Se Pe Sard 8 Tree 243 * 
a eae ee : 
Oo Re ee eee 100 
0 ees i 
Preston East Dome 1 
TN SS ° 
Purdy Mica Mines___.-~-~-_ sdgahieabe tices 1 
Purity Flour Mills common —_--~-~-- 10 

LN ERE Sa ee 40 


I i ie eine 1 
Quebec Manitou Mines... 1 
Queenston Gold Mines 1 
Quemont Mining bd 





























Reeves Macdon@l 0. .........-__._ 1 
Regcourt Gold 1 
I 
| ER ES Se See Se 73¢ 
Richmac Gold (1936) 1 
Riverside Silk class A___...__-________ * 
I i * 
Robertson Mfg common __----~--____ bd 
Robinson Little class A_-------.--._ * 
Roche Long Lac 1 
ES Se ee 1 
Rouyn Merger Gold Mines —--.-..--- 1 
Roxana Oils Co ° 
Royal Bank 10 
Royalite Oil bd 
Roybar Chib Mines Ltd___---_.----__ 1 
Rush Lake Gold Mines —~_---.---_--_- 1 
Russell Industries common bd 
St Lawrence Corp common_-___-_---__ bd 


‘A preferred 
San ‘Antonio Gold Mines Ltd_.....___1] 














Sannorm Mines : 1 
Scarfe & Co Ltd class A..-.----~..- * 
Senator Rouyn Ltd 1 
Shawinigan Water & Paper_...._____* 
Shawkey: Mines (1945) 1 
Shea’s Winnipeg Brewery class A_____ s 
Sheep Creek Gold 50c 
Sherritt-Gordon Gold Mines 1 





Sicks’ Breweries common 


. 
mere setrr... 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
= ll‘ec 144ec 
59% 5942 60% 
63c 62c 65c 
40c 40c 47*ec 
15%ec 15%ec 16c 
— 17 17 
12 %ac Bec 13c 
ran 2% 2% 
8.15 8.15 8.40 
3lc 25c 34c 
20 %4 20% 21% 
2 B42 9 
17 17 17% 
100% 10042 100% 
50c 50c 5lc 
ie 17% 17% 
692 68 6942 
27 2634 27 
ion 3% 3% 
25¢ 24c 28¢ 
a 13% 13% 
17% 17% 18 
on 2842 29% 
re 20c 26c 
ree 31% 32 
24 235 24 
me 27 28 
2.08 2.08 2.20 
ie 5c 542c 
aie 88c 9Y97c 
42c 39c 45c 
7 Vac 7TV%ac T¥sc 
= 8c 10c 
46% 46 48 
-- 45%2c 54c 
7 4c 4%4c 
1.50 1.48 1.56 
28c 28c 28¢c 
10c 10c 13¢c 
8l1c 79c 85c 
36c 35c 39c 
7c 5¥ec 7c 
34c 26%c 35c 
2.30 2.20 2.45 
60c 46c 70c 
1.32 1.00 1.49 
: 15c¢c l6c 
7c 7c 8c 
12c 10c 15¢ 
15% 15%4 16% 
— 12c 12c 
36c 35e 41c 
1.62 1.59 1.74 
5lc 50c 5le 
es 54% 5% 
8c 8c 9%¥%c 
33c 25c 33¢ 
1.06 95c 1.10 
29 28 29% 
1.45 1.35 1.45 
omit 10c lic 
l4c l4c 15%2c 
ioe 8c lic 
an 442c 45%ec 
45c 45c 48c 
—A 65 65 
10%ec 10c 11%2c 
1.00 1.00 1.05 
aie 26 27% 
om 10c 10c 
2.75 2.72 2.90 
4.00 4.00 4.35 
tu 27c 28¢ 
3lc 30c 33¢c 
36 35% 36 
9lc 9ic 1.04 
agi 96c 96c 
men 11 1l 
60c 58c 6l1c 
a 63 63 
a 10 10 
1.51 1.51 1.65 
15 15 15 
Bon 9%c Q9'ac 
lant 1334 14 
me 54% 54% 
=a 50c 50c 
74c 74c 80c 
1.00 80c 1.14 
15% 15 15% 
1.00 1.00 1.00 
39c 38c 49c 
A 2.50 2.75 
llc lic 12c 
33c 30c 33¢c 
rae 33% 34 
sie 1942 20% 
ee 40% 40% 
ate 17% 17% 
—s 6c 6c 
= 7c 7c 
42c 40c 45c 
70c 6lce Tlc 
2342 23% 23% 
18% 17% 19% 
38c 36%ec 45c 
29¢ 27c 30c 
12% 12% 13 
iid 10 10% 
ald, 32% 33 
4.25 4.00 4.25 
24c 20c 24c 
a 1642 1642 
40c 40c 45c 
23 23 23% 
ww 22%C0 266 
wan 11% 11% 
lacie 1.15 1.15 
3.15 3.10 3.40 
fain 13% 13% 


Sales 
for Week 
Shares 


14,100 
1,190 
8,145 
65,915 
3,200 
65 
398,100 


1,100 
1,305 
9,900 

265 


115 
460 
25 
3,860 


130 
445 
2,165 
19 
24,500 


229 
340 
191 
5,200 
400 
340 
95 
6,790 


4,000 
9,850 
55,000 
500 


100 
7,800 


2,000 
2,000 
45,625 
38,350 


750 
995 
95,600 
14,900 
1,185 


150 
375 
8,566 
17,300 
50 


38,350 
830 
6,000 


655 
805 
43,132 
165 


Range Since January 1 


Low 


644c Jan 
54 Jan 
47%ec May 
30c May 
11%4c May 
17 May 
54ec Apr 


2% Jan 
7.90 May 
18c Mar 
19%4 May 


7% Jan 
15% May 
100 May 
46c May 


16% May 
65 May 
26% May 
3% May 
15c May 


13 Jan 
17 May 
28% May 
174%ec May 
29 Feb 
22% May 
26 Jan 
1.82 May 


4c May 
May 
May 
5c May 
6c May 
43 May 
May 


34%2c May 
1.32 May 
19c May 
Te May 
56c May 
24c Jan 
5c Apr 


25c May 
1.80 May 
46c Jun 
40c Jan 
14c May 

6c Apr 


jc May 
13. May 
9¥%ac May 
26c May 
1.04 Mar 
45c May 
4%4 Feb 


54%4c May 
15c May 
84c Jan 
28 Apr 
1.18 May 
6c May 
10c May 
6e Apr 
3c Jan 


44c May 
65 May 
8c May 
1.00 Mar 
26 Apr 
ic May 
2.30 May 


3.25 May 


25c Mar 
27c May 
33% Jan 
75c May 
Tlic Jan 
11 Jun 


58c Jun 
49%, Jan 
9% May 
1.32 May 
123%, Feb 
8c May 
13. Mar 
54 May 
50c Jun 
65c May 
64c May 
1342 May 


1.00 Jun 
30c May 
2.20 Jan 
7c Jan 


25c May 
33 Feb 
1942 Jun 
40 Jan 
1742 May 


4c May 
5c May 
28c May 
48c Apr 


22% Apr 
14% Jan 
34c May 
25c May 
11% Apr 


9% Jan 
32% May 
3.25 May 
16c May 
16% May 


3lc May 
23 Apr 
15%c May 


11 May 
1.00 May 
2.06 Jan 
12% Apr 


High 
14%ec Jun 
61 May 
94c Feb 
62c Feb 
20c Feb 
19 Apr 
13c Jun 


3% Jan 
10.50 Jan 
34c Jun 
214% May 


9 Feb 
18 Jan 
10042 Jun 
72c Feb 


22% Feb 
74% Mar 
27 May 
4 May 
37c Jan 


14 Jan 
19% Mar 
30 Mar 
26c Jun 
35 May 
26%2 Feb 
28 Jun 
2.55 Mar 


12%2c Jan 
1.45 Jan 
65ce Feb 
9¥ec Jan 
17c Jan 
54 Jan 
83c Jan 


9c Jan 
2.05 Jan 
44c Feb 
16c Feb 
85c Jun 
48c Apr 
10c Jan 


76c Feb 
2.67 Feb 
1.77 Apr 
1.49 Jun 
2ic Jan 
19c Jan 


15c Mar 
23 Feb 
1842c Feb 
70c Feb 
2.26 Jan 
75c Feb 
G6 Mar 


9%c Jun 
65c Feb 
1.20 Feb 
33% Jan 
1.70 Jan 
20ce Jan 
23%ec Jan 
12c Jan 
54%c Jan 


56c Feb 
7% Jan 
29c Jan 
1.31 Feb 
28 May 
17c Feb 
3.30 Feb 
4.40 May 


38c Jan 
42c Mar 
38 Feb 
1.67 Feb 
1.60 Feo 
15 Feb 


1.40 Jan 
63 May 
13% Mar 
1.92 Jan 
15 Apr 
20c Jan 
144% May 
55 Jan 


Feb 
Jan 
Jun 
Jan 


1.15 
1.20 
1.14 
2142 


1.70 Mar 
80c Feb 
3.75 Mar 
15c Feb 


Feb 
38 Mar 
22% Mar 
Feb 
19 Feb 


12c Feb 
12%sc Feb 
58c Feb 
1.03 Jan 


25 Jan 
20 Feb 
45c Jun 
Tlic Feb 
1342 May 


15 Mar 
44% Feb 
4.50 Jan 
27c Mar 
1642 May 


64c 
25% 
43c 


13%4 

1.65 
5.35 
14% 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 





STOCKS— 
Par 
Sigma Mines (Quebec)_________-____ 1 
Silknit Ltd common____...__ —_ 
Silver -Bille? Gees... ... co. nceudecuneso 1 
Silverwood Dairies class A___________ ° 
I Se bg 


Silverw'd Western Dairy preferred__100 
s 


OS RE AEE ARI NOT ENS e 

Eerie a 100 
Siscoe Gold Mines _....._...________ 1 
Sladen Malartic Mines _._..__________ 1 
AF ee 
Springer Sturgeon ._..........___. © 
Stadacona Mines (1944) ___________ bad 
Standard Chemical common _________ e 

Preferred cactenphsapteiinidamsensatisndiittmadeeniiin 100 
Standard Paving common___________ ° 

tL, a ee ee UE inal e 
Stanley Brock class B___......._____ * 
Starratt Olsen Gold.........._ e} 
NE I a a 
Steel Co of Canada common_________ e 

SPEED? cabbage tecssprapaceomnceictachist es. anon 25 
ne 6 he ad 
Steep rock Iron Mines______________ 1 
Sterling Coal _______ 2 PR oe 100 
Sturgeon River Gold —._._..________ 1 
Sullivan Cons Mines ____________ 1 
Surf Inlet Consol Gold_____________ 50c 
Sylvanite Gold Mines ............... 1 
Zean Dive Gelbe eee ® 
Tamblyn (G) common _____--________ s 

Preferred Pe Ry EE 
Taylor Pearson common ____________ . 

Ree 
Teck-Hughes Gold Mines____________ 1 


Thompson-Lund Mark Gold Mines_-___* 


Thurbois Mines 


Tip Top Tailors ____-_- aes _* 


Tombill Gold 




















eo eg, ee ee * 
Toronto General Trusts i acahean eee 
Toronto Iron Works class A_________ . 
Towagmac Exploration sudan 
Transcontinental Resources ~-..__-- ° 
ce A ee ee a 
eee C68 O06... camnsiacectem oes ® 
a RR eee eee a ae 1 
United Corp class A ea REN, 

Re a ee 
United Fuel class A preferred___-__ 50 

Class B preterrteQss..c.asdiesioe 25 
weetee Gs... conusssacicensaecbane bg 
United Steel__ mae 
Upper Canada Mines___-------- 1 
Verteten. [AGW acnsunecncaindumenston, ® 
po RE Ss ower 1 
Weber QG0e ~ eo oe cae 1 
Virginia Dare preferred ---~---~---- 25 
lO. RE Ae eee 1 
Waite-Amulet Mimes Ltd____-_-----~-~- » 
Walker Hiram (G & W)--~-------~---- bd 
Wekusko Consolidated ~-.-..__----~-- 1 
PROC COS Fasc lace scicicige me cceieinst bd 
Western Grocers common —_--------~ . 

PYOROIIOR a.n.acedececieiewiencne. 100 

Cla BD .kccticeenteanwinires * 
Weston (George) common___-_ ~~ -- bd 

a Bt ee 6 100 
Wiltsey-Coghlan Mines —_--___----- 1 
Winchester Larder_ 1 
Winnipeg Electric common — ~~ ------~- * 
Winora Gold —-- nee 1 
,i ft ee Ee ee 5 
Wright Hargreaves Mines ® 
Yellorex Mines amet 
- m.UdlUw ° 


York Knitting common 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
oS 9.25 9.25 
15 14 15 
3lc 26c 3ile 
. 11%%4 12 
sai 82 Ble 
oe 100 100 
25 2442 25% 
22 21 22 
ot 104 104% 
56c 54c 58c 
43c¢ 43c 50c 
re 29 30 
1.10 1.00 1.10 
62c 60c 66c 
ioked 6 8% 
on 102 102 
6% 6 62 
21'2 21 21% 
Pam 7% 7% 
75¢c 74c T7c 
aa 15 15 
78 78 79 
we 8242 8242 
al l4c 17c 
1.90 1.85 1.94 
ame. 93%4 9% 
21%ec 20c 2ltec 
2.00 2.00 2.18 
25c 23c 25c¢ 
2.20 2.20 2.33 
75¢ 73c 80c 
27 27% 28 
52% 52% 53 
5% 5% 5% 
ae. 12 12 
4.00 3.80 4.10 
40c 39e 41c 
ied 40c 43c 
19% 1934 20 
25c 230 25¢ 
11 11 11 
175 175 175 
a 10%4 1l 
14c 14c 
67c 67c 74c 
ees 842 8% 
9% 9 934 
aS 12c l4c 
oie 30 30 
pam 19 19% 
oe 44 46% 
i 5% 5% 
15c 12c 661% 
8 73% 8% 
2.35 2.30 2.39 
an 9.00 9.00 
—- 16%c16%c 
sag 64ec 6lec 
a 24% 2442 
40c 32%2c 46c 
4.50 4.40 4.50 
23% 22% 23% 
— 28c 30c 
24% 244% 2542 
ue 29 30 
dims 35 35% 
39 3842 39 
27 27 272 
~- 105% 105% 
_. 10%c1l2%c 
13¢ 13c «14c 
aa 147% 15 
—-—- l10%c 12c 
20 20 21 
— 3.05 3.10 
AD. 23c 28¢ 
15¢ 12c 15¢ 
aoa 13 16 


Sales 
for Week 
Shares 


110 
550 
31,000 
782 
12 


20 
585 
740 

29 


5,513 
8,700 

180 
1,400 
7,660 


540 
10 
350 


8,700 
16,500 
32,700 


100 


102 


Low 


8.75 May 
12%4 Apr 
25c May 
11% May 
6%2 Jan 


May 
2442 May 
1934 May 

104 May 


45c May 
40c May 
28 May 
9lc May 
50c May 


6 Jun 
May 

5% Apr 
19 Apr 

7 Jan 
55c May 
13% May 
77 Mar 
82 Mar 


13c Jan 
1.85 May 
9 Mar 
17c May 
1.70 May 
19c May 
1.98 May 


70c May 
26 Feb 
52% May 
5% Jun 
1142 May 
3.20 May 


35c May 
33c May 
18 Feb 
18c May 


11 May 
170 Jan 
10%4 Jun 
10%4c May 
58c May 

77% May 


842 May 
8c May 
30 May 
1742 Mar 
42% Apr 
5% Apr 
6%4c Jan 
7% Jun 
2.00 May 


7.35 May 
15c May 
64ec Jun 
24 Feb 
1842c Mar 
4.20 May 
215% May 


22c Jan 
2342 May 
27 Feb 
35 May 
36%2 May 


2342 May 
104% Apr 
T¥ec May 
10c Apr 
13% Jan 

7c May 
20 May 
2.70 May 


19¢ May 
10c Jan 
10 Jan 


Range Since January 1 


High 
10% Feb 
19% Fed 
53c Feb 
12% Jan 
8% Feb 


100 May 


32% Jan 
23 Jan 
106 42 Mar 


68c Feb 
54c Feb 
3342 Jan 
1.25 Jan 
78c Jan 


9% Feb 
105 Apr 
8 Feb 


89% Mar 


22¥ec Mar 
2.65 Feb 
10% May 
27c Mar 
2.85 Jan 
3lc Mar 
2.75 Jan 


1.00 Feb 
28 Jan 
54 Mar 
6% Jan 
12% Apr 
4.10 May 


60c Jan 
65c Feb 
21 Mar 
30c Jan 


12 Feb 
175% Apr 
12% Feb 
30° Feb 
1.10 Feb 
16 Feb 


10% Feb 
2lc Jan 
30% Apr 
21 Feb 
4912 Feb 
8%, Feb 
17ec Jun 
10 Feb 
2.65 Jan 


12 Feb 
22c Mar 
18c Jan 
25% Jan 
46c Jun 
4.95 Jan 
26 Jan 


50c Mar 
27% Apr 
38% Feb 
36 Jan 
39% Mar 


31 Feb 
108 Jan 
18c Jan 
29c Jan 
17% Mar 
ljc Feb 
25% Jan 
3.40 Jan 


28c Mar 
19c Mar 
19 Mar 





C 





Toronto Stock Exchange—Gurb Section 


Canadian Funds 


Note—The tabulation for Toronto in this issue is for the period beginning 


Friday May 30 and ending on Friday June 6. 


























STOCKS— 

Par 

Asbestos Corp e 
IE EEE 1 
Preferred 100 
ND | CO ince acide dignindccccteiiaiel 5 
CanmeGe ViieGaGs. cence nkinenceuses * 
Canadian Industries common__-__--_ ° 
Canadian Marconi s 
Canadian Vickers preferred ~__--__ 100 
Canadian Western Lumber_____---~__- 2 
Canadian Westinghouse ~_-_-.__----_ * 
Consolidated Paper ® 
Dalhousie Oil_. = ma 
DeHavilland Air preferred_____-_~_- 100 
Disher Steel preferred _.._.__.____-___-__ * 
Dominion Bridge . 
Dominion Oilcloth & Lino _--_--~----~-- be 
monnaconsa Faper....................---- a4 
Foothills Oil & Gas a 
OS SE een Seana s 
Humberstone Shoe ....------~---~---- * 
International Paper common __—-----~- bd 
Langley’s Ltd preferred ~~-----~-- 100 
Minnesota & Ontario Paper ~--------* 
a eee eee * 
Pend Oreille 1 
PS aes ee ee ee ag 
Scuthmount Investment__------------ ° 
Southwest. Petroleum —~-~~- iinialtncbimiacllit * 
bn: 0 RE Stites ti . 
Temiskaming Mining__------.-~~---- 1 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


27 27 
3%. 4% 
72 81 
22 22 


13% 13% 
23 23% 
1.75 2% 


141 141 
3 3 
43 45 

1534 16% 


62c 
175 


47c 
175 
1942 19% 
32% 33% 
40 40 
15% 15% 
2.60 2.75 
23% 23% 
21% 23 


44 46 

60 60 
16% 

5c 7c 
2.25 
5654 59 
40c 42c 
24c 
1.50 1.60 
7%ac Sc 


Sales 


for Week 


Shares 


10 
8,378 
715 
10 


195 
110 
260 


30 
500 


85 
3,913 
78,175 
1,572 
100 
110 
50 
100 
5,932 
135 
340 


3,455 
5 


1,390 
13,100 
1,250 
75 


8,569 
5,000 
2,100 
4,500 


Range Since January 1 


Low 


26 May 
3 May 
6742 May 
20%2 Jan 


13. May 
21 Jan 
1.75 May 


130% Mar 
2% Apr 
42 May 
1442 May 


32c Jan 
165 Jan 
19142 Jun 
31 Apr 
38 Mar 
14%4 May 
1.90 Jan 
2234 May 
21 Apr 


41 May 
60 Jun 
1534 May 
4%2c Apr 
2.20 May 
5254 May 


23c Jan 
22 Jan 
1.10 Apr 
64%ec May 


High 
31 Feb 
538 Feb 
8812 Feb 
23% May 
15% Jan 
25% Feb 
3 Jan 

152 Jan 

3%4 Feb 
50 Mar 
19% Feb 
52c Feb 

175 Jun 
24 Mar 
37 Feb 
40 Jun 
195% Feb 
2.75 Feb 
30 Feb 
24% Feb 
55% Jan 
68 Jan 
21 Feb 
8c Apr 
3.40 Jan 
60 Feb 
42c May 
32 Jun 
1.75 Jan 
12c Jan 





For footnotes see page 46. 
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Investing Companies 












































































































































Reorganization Rails 























































































































Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity—- 
3Bept. 15, 1947__._.__.__ _.1%% 
sBept. 15. 1947__._______ 1%% 
tBept. 15, 1948___________ 1%% 


100.5 
100.3 
100.20 


Int.Rate Bid Ask 


100.6 
100.4 
100.21 


Maturity— 
Certificates of Indebtedness— 
2¥%s July 1, 1947_.--..-...... 
t%s Aug. 1, 1947 o 
t%s Sept. 1, 1947----.-..... 
t%s Oct. 1, 1947 Seiten 
t¥%s Nov. 1, 1947_----._---. 
t¥%es Dec. 1, 1947__ 
t%s Jan. 1, 1948 
$tin Feb. 1, 319466............ 
4 2 Ee ee 
py 6 eee 
Se ee D, iitleicctkime kes 

















Bid 
-0043 
-0106 
-0067 
-0693 
-0121 
-0100 
-0065 
.0079 
-0093 
-0190 
-0143 


Dollar Price 100 Plus 

Ask for 
.0080 
.0164 
.0136 
0155 
.0200 
-0196 
.0178 
.0209 
0238 
0351 
.0338 


included in year’s range). 
range). 


each 
(Un) Unlisted issue. 


*No par value. fIn default. 


dividend. 








a Odd lot sale (not included in year’s range). 
e Ex-interest. 
name changed March 25, 1947. k Removed to Stock Exchange. 
s Middle West Corporation authorized distribution on June 14, 
of record May 23, 1947, one share common stock, par $5 of Central and South West Corporation 
share of Capital Stock of The Middle West 
wdwWhen delivered. 


f Flat price. 


wiWhen issued. x Ex-dividend. 


b Bid yield price. 


Corporation held. 


tThese bonds are subject to all Federal taxes. 


Mutual Funds— Par Bid Ask (When, as and if issued) 
Aeronautical 4.94 5.42 ‘Seystone Custodian Punds (Cont.)— Bends — RB 
Affiliated Pund Inc___ % 395 4.32 Series K-1 17.66 19.36 ia = Ask Stocks — Bid Adk 
Amerex Holding Corp....--—10 28 30 Series K-2 18.41 20.23 Chicago Rock Island & Pacific— Chicago Rock Island & Pacifio— 
American Business Shares___—_ i 3.77 4.13 Series 8-1 25.32 27.77 1st 4s 1994 100 103 Common 19 21 
Associated Standard Oil shares_ 15% 838 Series 8-2 12.87 14.17 Conv income 4%s—-----2019 69 72 5% preferred ino 49 51 « 
Axe-Houghton Pund Inc_.---- a 6:79 136 ee os 10-36 11.27 
e ie. .60 8 3 3 
Axe-Houghton Fund B 14.35 ‘ieee, _ a “ 
Beneficial Corp 1 5 53% Loomis Sayles Mutual Pund___* 95.75 a 
Blair & Co__ 1 336 4% Loomis Sayles Second Fund_.10 44.84 45.80 
Bond inv Tr of america—————— 95.36 99.33 ae Bond Fund noone ‘ 
Boston Fund Inc 19.32 20.89 7.44 8.15 | 
d Street Invest Co Inc. _—s«s 16.09 «17.39 +4©‘Mass Investors Trust-------3 24.01 25.95 I C p 
~~ Fund Ltd i 16.26 17.81 Mass Investors 2d Pund_..___1 10.57 11.43 nsurance om anies 
a. RI . . “ach oo bray 4. Seopa 13.19 14.42 Par Bid Ask Per Bid Ack 
Canadian Inv n —— .90 : = > r 
Century Shares ‘Trust_.--_-- 28.43 30.57 Balanced shares ~~~ —— 13.54 14.53 ws nen baetonse =. tie OF ae mee Fire ~4 poe i 
eruiane Seowril 00 2,800" 2,900 ‘ational —_— re: ee aetna Life 10 392 4112 «‘Ensur Oo of North Americas48 8's 92 
hristiana Securities com--- : ’ n = a —_—- 
G Preferred 100 1148 153 Bond series. 6.97 = 26 Agricultural 25070 73 Jersey Insurance of N Y_. 37 41 
Commonwealth Invest_.____----1 5.51 5.99 Income series 4.26 4.71 eriean Allian be . 
De‘aware Fund. 1 14.33 15.49 Industrial stock series_..___. 5.59 6.26 pees ‘Automobile ‘panei * 2g sate aferviand "Cosvaly comman..i1 os 4 
Dividena Shares Qe 138 )S1.51 Low priced bond series_______ 6.49 7.14 American Casualty__-__----B_ 10%, 11% Convertible pratersed —- 3 ss 
Low priced stock common-._ 3.26 3.66 American Equitable--_-----B._ 15%, 17%, Seecnncnusests Mendis : ~---12% 31 85 
Eaton & Howard-- Preferred stock series... 7.14 7.89 American Fidelity & Gasualty-§ 10’; 11%, Merchant Fire Assur_------ 8% 30% 
Balanced Fund 2 23.56 25.10 Selected series _.—.—...__._.... 3.33 3.72 American of Newark....._...9% 18%, 2014 Merch & Mfrs Fire a “BY 6 
Stock a i aa ss ipeeentne CE ccna 3.16 3.53 American Re-Insurance--_-10  25'2 9.272 Wey 9} ar ‘ 
Fidelity Fund Inc --------—~~ 22.24 3.95 RC napa 4.79 5 31 ——, —, can i? . a 
Financial Industrial Fund, Inc_ 1.79 1.96 New England _ =e 14.49 15.54 American Surety. soeenecenpeeninamioes 28 33 y 35 M4 ational — parr 45 a 
First Boston Corp------- ----10 33% 36% New York Stocks Inc— Automobile 10 35 38 National Liberty . 51 "6 
First Mutual Trust Fund -.-- ..] 5.1 5.66 Agriculture 8.80 9.64 National Union Fire... 30 (160 * 170 
Fundamental Investors Inc----2 12.56 13.76 Automobile 6.05 6.63 Baltimore American_........2% 5 534 New Amsterdam Casualty__-_.$ 25% 27! 
Fundamental Trust shares 5.53 6.38 Aviation 7.22 7.91 Bankers & Shippers__________.26 62 79 tated eaten we cones oo 2 4 2 
General Capital Corp_.._____-* 39.93 42.94 Bank stock 9.41 10.42 Beston 100 §=656'2 602 New Hampshire Fire 10 .x41'% 44 
General Investors Trust____—1 5.33 5.72 Building supply 7.75 8.49 4 a New York Fire merase. “Ee 121% 
GREE «..onaccnphacuiiein 9.34 10.24 Camden Fire ® 20% # 22 North River____. 2.50 21 224 
Group Securities— Corporate bond series____-___ 11.05 11.72 City of New York_....___--10 15 17 Northeastern 5M 6M% 
Agricultura] shares_______--. 6.47 7.02 Diversified Investment Pund__ 10.28 11.27 Connecticut General Life_....10 66 69 Ol I 12 cae 73 78 
Automobile shares__-----—--— 5.69 6.18 Diversified preferred stock-...§ 10.62 11.64 Continental Casualty__.________ 511% 54 = aaa macs 
Aviation shares_--__-_-----~. 4.52 4.91 Diversified Industry_--.-----_ 10.11 11.08 Crum & Forster Inc_...-..-.J0 39.28!» 31% Pacific Fire. 25 101 105 
Building shares 7.37 7.99 Electrical equipment 7.44 8.15 y Pacific Indemnity Co ~4 50 53 
Chemi¢al shares_..--_—_.-_____ 6.17 6.70 Insurance stock 9.13 10.01 Employees Group____._—..... 29 3 Phoenix a 15 79 
Electrical Equipment_-------- 9.07 9.83 Machinery —........22cs=es 9.01 9.87 Employers Reinsurance it 68 71 Preferred Accident — "4Ve 5% 
Food shares_—..- 4.85 5.27 Merchandising 9.39 10.29 Federal 48% 52% Providence-Washington ----10 34 36 
Pully Administered shares___ 6.98 7.57 Metals 7.19 17.88 Fidelity & Deposit of Ma 20 146 153 ee 2 
eneral bond shares---.—-~~- 7. .09 Oils 12.50 13.70 ire Assn of Phila...........10 48 51 g 1 
Industrial Machinery shares 6.50 7.05 Public Utility 5.57 6.10 Fireman’s Fd of San Fran..--10 92°, 96% comer ggg Ran ras a 
Institutional bond shares_-_~- 9.41 9.88 Railroad 4.50 4.93 Firemen’s of Newark_. penwoee | 125% 13% Revere (Paul) Pire_._----- 10 17 ~~ 19 
Investing — 6.73 7.30 Railroad equipment 6.57 7.20 Franklin Fire 19%%4 21 St Paul Fire & Marine-___12% 64 67 
Low Price Shares.---------—-__ 5.92 6.43 Steel 6.97 7.64 Genera! Reinsurance Corp__. “20 26 28 Seaboard Surety_....c-----10 45% 47% 
Merchendise shares_._._.____. 7.61 8.25 Tobacco 10.17 11.15 Gibraltar Fire & Marine... 10 15 17 Security New Haven---__-__- 10 264% 28! 
Mining shares --_-----------~ 4.99 5.42 Petroleum & Trading-.-.._.. 18 s Glens Falls Pire_..__._____... 8 46 481% SpringMeld Fire & Marine....26 108 112% 
Petroleum shares 6.61 7.17 Putnam (Geo) Fund 1 14.61 15.71 Globe & Republic = 8% 9% Standard Accident....__..-..10 28} 3 
Railroad Bond shares__ 2.42 2.64 Republic Invest Fund___..._.__] 2.90 3.1 Globe & Rutgers Fire com... 15 18 22 , 
RR Equipment shares____---. 3.93 4.28 3choellkopf Hutton and 2nd preferred ~......_ ion 2 83 87 CO 100 555 570 
Railroad stock shares_-____- 3.70 4.03 Pomeroy 100 __ ea Great American-_..._.......8 27 28%, O 8 Fidelity & Guaranty Co..2 4(' 422 
Stee! shares 4.50 4.89 Scudder, Stevens & Clark Hanover 160 24% 26 4 U 8 Fire____- 4 49% 52% 
Tobacco shares__---_----—-~—- 4.13 4.49 Fund, Inc 97.04 99.00 Hartford Fire W 98% 103 U 8 Guarantee 10s «6g 14 
Utility shares --.--—~- 4.87 5.29 elected Amer Shares.._..cd% 10.58 11.45 Hartford Steamboiler Inspect..1¢ 36 39 Westchester Fire 2.66 31! 34 
Huron Holding Corp-.--------1 = -- -- Sovereign Investors__—————-—_3 6.15 6.63 
Standard Utilities ~--.-... 66c 73c 
Income Foundation Fund Inc Btate Street Investment Corp... 43.75 46.75 - . 
Common 100 1.63 (1.67 rusteed Industry Shares_._..25¢ ic 79¢ 
Incorporated Investors---_----B = 20.16 21.79 ~~ Ynion Bond Fund series A---- 21.94 22.63 
a ee Sorte B 18.60 20.33 8 
Institutiona urities ries 6.02 6.59 R ent S | 
Aviation Group sfares_ 7.91 8.67 Unicn Common Stock Fund B--. 7.20 7.88 ec ecurily ssues s 
Bank Group sbares_-___ 77c 86c Union Preferred Stock Pund....§ 19.57 21.39 Bo 
Insurance Group shares__.__. 93c 1.03 Wellingtou Fund_ ...- = )=—17.32——«18.90 nds— Ask Stocks— Par Bid Ask 
Stock and Bond Group shares_ 12.36 13.55 ‘Whitehall Fund Inc_-...1..1 14.87 15.99 American Airlines 3s.......1966 388 9042 Connecticut Light & Power— 
Investment Co »%f America___10 24.96 27.13 Consolidated Edison— $1.90 preferred —- + 52 521 
Invest Management Fund Inc.1 12.62 12.92 Unit Type Trusts— 2%s series B -___-_-_-_- 1977 100% 101 $2 preferred .___.....--* 54% 55 
Diversified Trustee Shares— Cudahy Packing 2%s---~~- 1967 98 98'2 Empire Millwork ~.......____ 1 TVs 8% 
Keystone Custe“tan Funds— D 2.58 6.35 7.25 El Paso Electric 2%s_---~- 1976 10242 103%2 Frontier Power ____- ere 93% 10% 
Series B-1 27.88 29.22 Independence Trust Shares____*® 2.44 2.73 : Michigan Gas & Electric_____10 15% 163 
Series B-2 23.68 25.96 North Amer Trust shares— Pirestone Tire & Rub’2%s--1972 100% 101. Monongahela Power— ° : 
Series B-3 — 1664 18.11 Bertes 1955 . 827 2 Gatineau Power 38__--_---1970  103'2 104% 4.40% preferred _..._____ 100 105 107 
Series B-4 8.60 9.43 Series 1956 1 2.82 _- 2%8 - 1961 99%2 100’  Moore-Hanley Hardware —___- 1 7 g 
N Y State Elec & Gas— 
Illinois Power Co 2%s-_-~---- 1976 104% 105% ’ 334% preferred \y, © 
peg ee m~ Iowa Pub Serv 2%s_------- 1976 $02 102%2 Ohio Public Service— a ¥ 
Laclede Gas Lt 3 %4s_------ 1965 103% 104%4 3.90% preferred ___--__100 100% 102 
New York City Banks & Trust Cos Moribern States ‘Power p and Carbon Co $12 
, (Wis) 2%§ ---—------~- s007 103 ~=:(30T% «ss paenaaticania Sect 2% 
id . Bid Ask Ohio Public Service 2%s---1976 101% 1022 i 3.70%, preferred ~-oo--=-- 100 100 101! 
Bank of the Manhattan Co. io 24 25% WPulton Trust 100 165 180 Pennsylvan ric 2%sS..1976 102% 103 ees ee oe Ss =. ‘2% 53% 
Bank of New York____-.-__ 100 343 358 Grace National _...........100 __ 205 Peanbn ba mn A meage A 101% 102% A be tg s w------2 12% 13 
Bankers Trust 10 39% 41%  # Guaranty Trust ___---_100 263 272 Portland Gas & Coke 3¥%8_1976 101 102% a oe ee ; 
Brooklyn Trust ~------.~--- 100 107 112 Irving Trust 10 1434 15% Scranton-Spg Brook 2%s 1976 103 103%4 m.. / = 7 ee tetas 100 oa 94 
Central Hanover Bank& Trust20 94% 97% Kings County Trust-__.___- 100 1,550 600 Tenn Gas & Transm 2%s--1966 101%, 102'2 eae yg = .~25¢ 4 1 
Chase National Bank____-_ --15 34%, 36%  j#§# Lawyers Trust 25 49 52 Utah Pow & Lt 2%s ~1976 10034 101% 4 Boe ee = enna ioinds a 84 9 
Chemical Bank & Trust-.____ 10 39% 41% Manufacturers Trust Co_____ 20 48% 5034 ilys Overland 442% pfd__- 51% 5234 
Commercial National Bank & Morgan (J P) & Co Inc____-100 220 226 
EINE TEIN <a nsicduintiontaeneliaiinastiadeaciaall 20 39% 41% National City Bank 12% 38 Ye 40 VY 
Continental Bank & Trust_._10 16 17 Mew Work Truett... ......< 25 90 93 — = 
Corn Exchange Bank wethacsessiee ~ 53 55 Public Nat'l Bank & Trust_17%% 39% 41% 
Empire Trust —----.---_---. 77 80 Sterling National ~_-_-._____ 25 66 70 
Federation Bank & Trist——10 18 21 Title Guarantee & Trust_____ 12 10 11 
First Neti nal B oii “00 390° 1 450° ee ening | On si r ; 
's ational Bank _...---- 1,390 45 
United States Treasury Bills 
— == — Rates quoted are fer discount at purchase 
Treasury bills— Bid Ask Bid Ask 
Obligations Of Government Agencies June 12, 1947--..----.----~= b0.375 0.28% July 32, 1947. nnncnny b0.375 0.35% 
June 19, 1947.....-.......... b0.275 0.33% August 7, 1947.........._..... 80:375 .0.85% 
Pederal Land Bank Bonds— Bid Federal Home Loan Banks— Bid Ask = Foe amameansacmeaaaia So eee ne a ee Soe 
» Seite wcinmcoenneecee J : 0) ° Tccktéditinied koleteienmmcntel . lo 
1%s Oct 1, 1950-1948-__--_. 100.8 100.12 1%s Apr. 15, 1948___ 100 100.3 E,W atirtestcincemnens b0.375 0.34% August 28, 1947___-________ b0.375 0.35% 
1%s May 1, 1052-1950..---. 99.14 99.18 July 17, 1947 b0.375 0.34% September 4, 1947 b0.375 0.35 % 
Bis Feb. 1, 1985-1953 103.6 103.1 Other Issues July 24,°1947_--------------- b0.875 0.35% ss See zy . ; 
-1, - ' 03.10 ee 
Panama Canal 8s 1961 125% 126% 
— — = —-5 


d Deferred delivery sales (not 
g Formerly the Aviation Corp. of Delaware; 
r Cash sales (not included in year’s 
1947 to Capital Stoekholders 


t Ex-stock dividend. 
y Ex-rights. 


{Ex-liquidating 
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A Week Ended May 31 
OURSE OF BANK CLEARINGS 1947 1946 Inc.or 1945 ris 
$ $ Dec. % $ SS 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
a P P : ‘ : Pennsy = 2 =o ~~ 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Bethichess 2 eee see 500488 739,021 a 78 1.174000 1,083:896 
cities of the country, indicate that for the week ended Saturday, June 7, clearings Chester ARS i aioe ce aa aaNet arts 621,896 756.263 —17.8 918.063 711,861 
$. ‘ : ae : : i jp ae abies 3,006,547 2,244,488 +34.0 1,796,203 1,434,928 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphia _-.-_.....-.---~~~~ eilbasens  Genmenaee 467 Gibeakass 40 ba ake 
will be 4.6% above those for the corresponding week last year. Our preliminary oe eee een se eet 2,161,595 1,835,898 417.7 1,708,678 1,685,724 
: ‘ s aan : . ty — EP 3,926,867 3,780,732 + 3.9 2,980,816 2,343,509 
total stands at $13,523,523,876 against $12,930,228,260 for the same week in — Wilkes-Barre ——~~~—-"-7-7--7 2070924 vasneee  LAtS Sen eee een 14 
: . ty : . 4 o, rive | SS 3,338,863 2,036,704 63.9 3,605,073 1,597,930 
At this center there is a gain for the week ended Friday of 4.4%, Our comparative Delaware—_Wiiminaton ~~~ rte 3 Hb ee te reo tt anachiedrn 
summary for the week follows: New Jersey—Trenton_____________ - 4,788,111 4,545,145 + 5.3 3,612,300 4,830,300 
Clearings—Returns by Telegraph Total (11 cities)___...______ pas 639,406,065 632,612,654 + 1.1 641,373,107 556,471,920 
Week Ended June 7 1947 1946 % 
OS RES ER ae +a ene $7,864,707,483 $7,535,526,649 + 4.4 Fourth Federal Reserve District—Cleveland— 
57 ; 76,570 +15.0 
CE eeer te retrirenwennnerennaeannonneon hg en A > le Ohio—Canton -_.___ 5,182,201 4,215,811 422.9 4 206.067 3,128,895 
NN LTE ETS Ie 788,000,000 = 622,000,000 + 26. Cincinnett ~~~... 129,579,033 107,749,983 + 20.3 126,760,107 85,778,261 
PRD AGLI ALL LTE CEO NET. Se 457,858,126 411,035,274 +11.4 Cleveland ues 243,447,089 186,750,669 +30.4 199.826.319 172,008,575 
OS REE DBE Se 254.389,906 215,892,542 +17.8 Columbus... 18,967,700 20,008,600 — 5.2 15,395,300 13,620,200 
Pag: ae pl meneame eee Ae io RENT aS 1.900.000 +47.8 Mansfield —---_____________ 3,667,463 2,367,900 +54.9 2,184,810 2,128,387 
St. Louis____-_---------------~-------------- eripipty ee ce Ny ' Youngstown ———_______________ 5,752,672 3,699,890 + 55.5 3,689,028 2,618,455 
TE EL as CEES ane a 344,197,000 233,839,000 +47.2 Pennsylvania—Pittsburgh —_____ aus 235,044,044 208,756,011 +12.6 232,359,005 235,260,696 
Seaimiide 39! 211,802,616 — 1.5 “ 
+ ane eee ama Sane meena Tee pear emmainaae bhp 10.4 Total (7 cities) ——~....__.... = 641,640,202 533,548,864 +20.3 584,420,636 514,543,469 
a a a 217,929,440 197,485,467 +10. 
EEE RT. OO a VET 161,184,809 153,274,350 + 5:1 
eR namiatintennsetionntinnsinsoe “T Fifth Federal Reserve District—Richmond— 
Ten cities, five days__--_------------------- $11,108,054,999 nae ri 5 West Virginia—Huntington________ 1.795.684 1.907.111 — 5.8 1.345.652 1,201,981 
Other cities, five days.______.--_-.------------ 1,748,977,350 1,884,390, Virginia—Norfolk -___..._________ 8.014.000 6.399.736 +252 5.944.000 6.258.000 
- 823.433 + 6.1 Richmond ----—___.___________ 92,604,231 77,431,611 +19.6 66,763,750 63,814,702 
Total all cities, five days___._.............__.-. $12,857,032,349 $12,121, , : South Carolina—Charleston ahaa 2,595,061 2,597,089 — 0.1 2.276.949 2,084,175 
Pg ee ee Te 666,491,527 808,404,827 —17.5 Maryland—Baltimore _____________ 160,632,174 147,726,029 + 8.7 168,704,494 136,734,235 
338.260 46 District of Columbia—Washington_ 46,565,648 49,467,403 — 5.9 45,998,563 33,993,757 
1 all cities for week_.____-____-________. $13,523,523,876 $12,930,228, + 4. 
——" Total (6 cities) ---_----_______. 312,206,798 285,528,979 + 9.3 291,033,108 244,086,850 
i oing will appear 
Complete and exact details for the week covered by the foreg oo an sd Daih Vollevdl Gieestee weldiabe din 
- i much as . 
in our issue of next week. We cannot furnish them today, apt - t Tennessee—Knoxville ae 10,316,293 8,805,410 +17.2 11,229,580 9,700,195 
ends Saturday and the Saturday figures are not available at time of going to press. enw apie EE 47,249,462 42'086.711 412.3 31.931.054 38.134.435 
7 , h k in all-cases has to be estimated. Georgia—Atlanta --_._._.._..___. 179,200,000 163,800,000 + 9.4 135,000,000 125,100,000 
Accordingly, in the above the last day of t e wee ina a Sc ceitiprtitnin inst atccmin tidilimanat 3,544,681 2,502,255 + 41.7 2 318,363 2,240,553 
. SS Epa 2,105,781 2,057,031 + 2.4 1,862,536 2,110,732 
In the elaborate detailed statement, however, which we — os —— ee a ee ade ie rn anaes, 57,476,105 61,759,202 a 6.9 49,612,286 34,885,342 
: - . . sults of the wee revious—the wee abama—Birmingham ___________ 69,909,530 62,372,615 +12.1 52,452,584 48,692,809 
we are able to give final and complete e “ P te of clear- See © 2... 4.017,823 4,017,823 wes 4.941.724 4,223,569 
ended May 31. For that week there was an increase of 15.0%, the aggregate of c Sn age tieiiledlbbemstins 426.113 235,605 +280.9 199.020 157.066 
ii ° oulsiana—New itn encinsitnttiennintedes ~—- 
ings for the whole country having amounted to $10,324,904,757 against $8,975,286,737 ane 80,322,127 86,007,209 6.6 76,065,191 59,638,733 
in the same week in 1946. Outside of this city there was a gain of 10.8%, the bank Total (10 cities) ~....__.._-_.. 454,567,915 433,643,861 + 4.8 365,612,338 324,883,434 
clearings at this center having recorded a gain of 19.0%. We group the cities accord- 7 
ing to the Federal Reserve Districts in which they are located and from this it Fearne Federal Reserve District—Chicago— 
: ; ae bo + ee ea ichigan—Ann Arbor_____________ 1,757,993 974,981 480.3 324,820 145,733 
appears that in the New York District (including this city) ae poli ae ewe oa Grand Rapids ____.__.......-~ 1.172.462 6,512,622 +10.1 6,258,272 4,074,818 
es oo. 4 ston Reserve District of 21.1% and in the iladelphia EET NLT NT: EN 4,936,650 3,558,987 + 38.7 3,383,991 3,658,061 
peevement of i86 ry _ the Bon - “=e : : he total 1 er Indiana- wert: Weyne...s........ 4,442,301 3,452,408 +28.7 3,676,764 3,019 265 
Reserve District of 1.1%. In the Cleveland Reserve District the totals are larger Indianapolis baa ai Reet, tee 35,891,000 33.338,000 + 7.7 26,357,000 23.113 000 
ial bd : i i - 020 : oy” * SEReeta eee Sanne tem 4.048,256 3,240,369 +24.9 3,135,375 3,608,600 
by 20.3%, in the Richmond Reserve District by 9.3% and thes esa Rg. _ Derte Heute 10,041,596 10,630,808 — 5.5 9.415,669 5,970,354 
: . ° %. “*hicago Reserve District has to its credit a gain o -t ‘Zo e isconsin—Milwaukee ________~___ 39,319,019 34,313,595 +14.6 30,174,064 28,075,387 
District by 4.8% The Chi 8 tes ‘ ; Distrct of 8.4% Iowa—Cedar Rapids -____________ 2,822,588 2,196,799 + 28.5 1,878,238 1,852,502 
St. Louis Reserve District of 7.7% and the Minneapolis Reserve Distrct of 8.4%. ee Mote ee 21,242,733 15,518,847 +36.9 13,048,236 11,915,891 
vIn : er? 9 ; : ‘ 41% and in eewar CMR Lilie a 11,423,002 7,449,673 +53.3 6,236 802 6,029,566 
In the Kansas City Reserve District the totals record an increase of 24.1% and Illinois—Bloomington _.-..-..--_- 957,133 724.136 +32.1 596,928 452.259 
the Dallas Reserve District of 15.6%, but in the San Francisco Reserve District the Chicagd ....-._.-..4_-ceeeee 613,848,949 506,875,818 +21.1 481,454,456 406,912,707 
' “ re ON SRA sy CS. ree 2,488,336 1,761,813 +41.2 1,729,481 1,893,352 
| totals register a decrease of 6.6%. ev aI NOP EES eet Rat 8,879,809 6,712,489 +32.3 5,547,831 6,485,586 
: . : titel SS $f ease Ten 3,436,546 2,930,978 +17.3 2,696,614 2,189,426 
In the following we furnish a summary by Federal Reserve Districts: PINON... ctaciidinenantichdemane 2,732,826 2,143,531 +27.4 1,819,432 1,707,466 
Total (17 cities)._....__...___- ais 775,441,199 642,336,454 +20.7 597,733,973 510,832,973 
SUMMARY OF BANK CLEARINGS 
Week Ended May 31 1947 1946 Inc. or 1945 ae Eighth Federal Reserve District—St. Louis— 
‘ ; : : 
Federal Reserve Districts a. oem, 1 ae : senneesse  0ne.eve.ses Missouri—St, Louis____._.._______ 177,200,000 176,000,000 + 0.7 181,100,000 = 161,200,000 
Ast Boston -__.---------- 12 cities 396,123,622 327,187,048 +21. wwe peas; Kentucky—Louisville ......_______ 79.199,166 66.691.117 +188 62.712.946 47.470.547 
2d New York ____---_-- 12 “ 5,568,412,157  4,687,422,374 +18.8  5,641,314,565  4,383,827,103 Tennessee—Memphis ~__._________ 56,110,371 47,573,664 +17.9 44,019,570 32,797,749 
34 Philadelphia --....-- 1“ 639,406,065 632,612,654 1.1 641,373,107 556,471,920 Nlinois—Quincy 3 1,428,029 1,233,443 415.8 1,051,624 1,023,000 
4th Cleveland ---------- he: 641,640,202 533,548,864 +20.3 O06, cen 08 pi antes Total (4 cities) _.....______ ng 313,937,566 291,498,224 + 7.7 288,884,140 242,491,296 
Sth Richmond —_-----_-- 6 * 312,206,798 285,528,979 + 9.3 291,033,108 244,086,850 
“ + 8 324,883,434 
6th Atlanta .___-------- 10 454,567,915 433,643,861 + 4.8 365,612,33 ,883, ‘ : 
Or ane 7 3 775,441,199 642,336,454 +20.7 597,733,973 510,832,973 Ninth Federal Reserve District—Minneapolis— 
Btl L > tn 4" 213.937.3566 291.498.224 7.7 288,884,140 242,491,296 Minnesota—Duluth ~_.___-_______ 5,689,390 5,031,843 +13.1 4,354,449 3,120,171 
he ga MewdS Me caine © 490 want 8.4 179.880.882 149.019.3383 ae adh RR i et 169,687,416 154,168,487 +10.1 125,366,870 102,162,651 
@th Minneapolis ~.------ 7 249,855,715 230,422,727 + 8. pewewewer jc e pes ae 59,582,344 59,101,734 + 0.8 41,845,156 35,642,717 
Seth Kansas City.__.----- 10 “ 352,876,330 284,459,233 +24.) 261,422,833 237,285,973 North Dakota—Fargo_____________ 4,067,613 3,742,350 + 8.7 2,645,875 2,582,803 
Zith Dallas 6 “ 183,897,196 159,140,213 +15.6 129,401,556 91,417,200 South Dakota—Aberdeen__________ 2,518,373 2,107,107 +19.5 1,166,240 1,227,815 
allas ___~ oe meneame ee v yada poe go a4 450,886,256 390.986.418 Montana—Billings ~....____....____ 2,226,615 1,569,210 +41.9 1,229,468 1,019,256 
42th San Francisco___---- 10 436,539,992 67,486, ae ae acne ahead ee OS 2 a 6,083,964 4,701,996 +29.4 3,272,824 3,263 970 
- oe ' : ,965,920,244 sm 
ee ae 112 cities 10,324,904,757 —8,975,286,737 +15.0 — 9,818,554,560 —7,965,920,244 Total (7 cities)__--._--.---_____ 249,855,715 230,422,727 + 8.4 179,880,882 149,019,383 
Outside New York City-....._--- 4,925,816,802  4,445,929,427 +10.8  4,381,910,823 3,734,729,526 
We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve District—Kansas City— 
ve! ay 31 for four years: Nebraska—Fremont ~-----..-.____ 328,711 212,891 +54.4 195.043 161.217 
greek ended any : 7 Week Ended May 31 tS eh | ee a RE: See Rae 339,696 280,699 +21.0 319.451 245,949 
eck Ended May TAO oS ee 7,470,834 3,781,251 +97.6 3,455,198 3,201,517 
1947 1946 Inc. or 1945 1944 (OE RE aa idk Oh Riae pee 88,053,694 67,465,901 +230.5 64,437,619 60,990,316 
Clearings at— $ $ Dec. % $ $ Bansat—Topets.... nano 5,586,193 3,752,071 +48.9 2,834,782 2,158,740 
. S Reserve Dicidi-Bestsa~ Wichita —___--._- ro ames + RE 7,718,116 6,532,305 +18.2 6,542,587 5,442,572 
First pam eserv aot 008 1.193.421 0.8 966.846 827,427 Missouri—Kansas City._....__.______ 231,939,889 196,611,848 + 18.0 177,458,274 158,431,118 
alin is eam aria cgpioiegd= Sogn ai ane aah Rg IES 5 I 9,121,965 4.442.271 +105.3 4'942'122 5 289.808 
Portland ---~-~------------+--- 3,822,555 4,316,569 —11.4 2,700,411 3,463,1 Colorado—Colorado Springs________ 1,230,165 297,294 +313.9 463.947 590.459 
Massachusetts—Boston ---_------- 338,632,837 274,698,683 +23.3 335,385,604 276,099,600 Pe soa eae cocaine’ 1,087,067 1,082,702 + 0.4 772.860 774.277 
ne onn4 910.923 + 40.6 974,705 814,733 
I iscsittlcasinennwieceaigpmaie 1,280,964 910,923 oa We F Total (10 cities) _...._._._____- 352,876,330 284,459,233 +241 261,422,883 237,285,973 
es aia le a IE 455,865 494,959 — 7.9 520,509 382,787 
I Baas cis pening enimenen teen ineeaibtie 1,304,815 1,341,855 — 2.8 1,152,784 982,300 
tirighelé® 22.222... .--..... 5,225,524 3,524,556 448.3 4,160,774 3,809,334 Eleventh Federal Reserve District—Dallas— 
Worcester ee i a a 3,489,139 3,376,009 3.4 2,848,055 2,384,674 i BD in ccccunvnkendaenna 4,290,519 4,601,324 — 6.8 2,716,199 1,664,259 
' > ae ; sore 4 70.22% | ER EIT RK 149,740,000 126,435,000 +18.4 102,463,000 72,068,276 
Connecticut—Hartford -----.------ 15,354,906 12,915,275 - 18.9 ses bree aera ES PTR EL Se PES, 18,697,586 17,469,528 + 7.0 14,991,004 10,882,021 
New Haven —— ee nr nn wr re ee eee = 6,589,270 5,468,395 T 20.5 6,892,327 5,795,847 Galveston RE A ae eT ee 3,318,000 3,361,000 pe 1.3 2,92 1,000 2,310,200 
Rhode Island—Providence________- 18,061,700 18,054,800 + 0.1 16,931,500 12,808,000 Wrreneeene, I ee 2,203,377 2,154,814 + 2.3 1,423,820 999,004 
Wew Hampshire—Manchester___.-. 704,125 892,603 —21.1 642,490 535,790 Louisiana—Shreveport ~.---...-... 5,647,714 5,118,547 +10.3 4,878,533 3,493,440 
Total (12 cities)...._-_........... 396,123,622 327,187,048 +21.1 386,591,116 320,074,225 Total (6 cities) 183,897,196 159,140,213 +15.6 129,401,556 91,417,200 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 
(Mew York—Alvany__ --- 15,665,220 12,239,571 + 28.0 46,236,986 7,738,431 Washington—Seattle _____________ 74,552,568 70,572,188 + 5.6 78,835,729 66,567,978 
! Bt aid ST or eee a 2,599,436 2,547,904 + 2. ,896, ,721,2 
oer rtgllremememmmasmeaiammmames BERG /SPO Seweaes a ere peepee Oregon—Portland _____________-__ 74,049,089 61,300,848 +20.8 62,203,900 56,733,115 
j. Buffalo ~-------------------__. €1,100,048 CHEE PN + 36.8 SuSeaS00 SUieEe, 008 Utah—Salt Lake City___-___-____- 36,893,878 30,261,265 +21.9 24,278,355 21,234.421 
Re eenaneibinepuon 684,701 $130,722 +423.8 1,181,406 1,055,711 California—Long Beach —_-------- 6,320,641 5,369,626 +17.7 py men bye 
'’ ‘ 1 ES: I TRE AI 5,268,145 4,990,208 + .56 6,552, 884,73 
EROLO RD —<— pepe dened heen vipong > raph yo — ats NNN: on 221,299,697 278,664,897 —20.6 260,382,000 223,321,000 
op | ss — §,391,087,955 4,529,357,310 +19.0 5,436,643,737 4,231,190,718 OS reese 5,661,644 6,523,426 —13.2 4.674 873 4,372,861 
SEATTLE ARE 10,646,320 11,869,470 —10.3 13,187,079 9,909,063 A I i ase 2,602,520 2,535,652 + 2.6 1,408,593 1,524,844 
lth SS RINE EI 6,762,457 8,144,695 —17.0 6,179,589 5,414,959 Stockton ~--_--~-~~----------—- 7,292,574 4,720,092 +54.5 5,099,064 3,421,678 
Connecticut—Stamford ------_____ 10,455,712 9,023,695 +15.9 6,820,028 5,916,208 Total (10 cities) .-_.-_---------. 436,539,992 467,486,106 — 6.6 450,886,256 390,986,418 
ee = pp So ee ee pari e peng d Total (112 cities) 10,324,904,757 8,975,286,737 15.0 9,818,554,560 7,965,920,244 
5 roa ( 29,140,483 Grand Tota c ------——-- ,324,904, ,975,286, +15. ,818,554, ,965,920, 
oe aa lppmepeaae ies cal sat oad ~ ntl Outside New York 4,925,816,802  4,445,929,427 +10.8  4,381,910,823 3,734,729,526 
Northern New Jersey_________ aoa 37,874,878 37,378,219 + 1.3 34,831,757 31,414,686 : 
Total (12 cities) 5,568,412,157  4,687,422,374 +18.8  5,641,314,565  4,383,827,103 tDue to floods figures for May 27 only, 
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FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


Foreign Exchange Rates 


ni ts of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to i asectere ‘ot ine Treaenry te buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


MAY 30, 1947 TO JUNE 5, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 














May 30 May 31 June 1 June 3 —_ 4 = 5 
arge : $ $ 
coe peso : , .297733° .297733° .297733° .297733° 
| henge nmaaei eceatae '251247° "251247° "251247° 251247 
nie a A Closed Closed 3.208953 3.208953 3.208953 3.208953 
ee .022829 022821 .022823 022825 
oe oles De amaaghiiausions .054406 054406 (054406 054406 
Oe im 
ote, Collar— 1.000000 1.000000 1.000000 1.000000 
Official__.----------------------------------=- .910625 .904453 -917890 913515 
OC... oo oo wr www = 
.569800° .569800* .569800* .569800°* 
Sa. (| i aR ea .020060 .020050 -020060 ‘020060 
once RPE AOR Closed Closed .208658 .208658 208658 208658 
Eng ~¢ ese AR ARS SE 4.027343 4.027343 4.027343 4.027343 
a ate = a TRU NRN :008407 {008407 008403 .008408 
nr EGS, sugee..--.---.------.---2-----— 301617 .301629 301629 301629 
| seh mee a CR "205753 "205751 "205751 205751 
OREN 377497 377497 377486 377497 
Wewfoundland, dollar— me + stalidie s dei 
losed Closed 1.000000 1.000000 
— (NR ett SN eo 908333 901875 915625 42 1250 
a enan 3.221833 3.221833 3.221833 f 
eee "201596 "201596 "201596 "201596 
ee a A EE "040248 ‘049252 ‘040264 ‘040270 
AE 091324 (091324 091324 091324 
a (278221 (278235 :278250 "278250 
eetcortana eae RR RN "233628 233628 233628 233628 
Union of South Africa, pound___----___.__--_____. Closed Closed 4.007500 4.007500 4.007500 4.007500 
Controlled... onoe .658300* .658300* .658300* .658300° 
RR aR eee "562620° '562620° '562620° '562620° 
*Nominal rate. 
Statement of Condition of the 12 Federal and $58,000,000 at all reporting member banks. Holdings 


Reserve Banks Combined 


(In thousands of dollars) 
—Inc. or Decr. Since— 


Assets— 
GQoid certificates ........_-_-. 
Redemption fund for F. R. 
RE one 


Total gold ctf. reserves. _ 
i 


Industrial loans 
Acceptances purchased ~-_____ 
U. S. Govt. securities: 

EA 


Total U.S. Govt. securities__ 


Total loans and securities__ 
Due from foreign banks______ 
F. R. notes of other banks_-__ 
Uncoliected items  .._....___ 
Bank premises ~.....________ 
Other assets ~....___________ 


Total assets 


Liabilities— 
Federal Reserve notes: 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
SENG eis aa 
SE Se 


Total deposits ............... 
Deferred availability items____ 
Other liabs., incl. accrued divs. 


Total liabilities _....._..___ 





Capital Accounts— 
Capital paid in oe 
Surplus (Section 7) ~__._____ 





Tota] liabilities & cap. accts. 
tio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined____ 
Contingent liability on bills 
Purchased for foreign cor- 
respondents ~_.___.________ 
Commitments to make indus- 
Wal ans —....... 












































June 4, May 28, June 5, 
1947 1947 1946 
$ $ $ 
19,024,678 + 50,000 + 1,680,623 
712,415 — 1,638 a 34,852 
19,737,093 + 48,362 + 1,645,771 
229,759 — 2,835 — 35,003 
173,716 + 43,557 — 78,474 
1,699 + 96 + 431 
eantead bine — 11,193 
14,662,305 + 94,892 + 802,381 
6,001,266 + 83,548 — 267,604 
369,300 rae —1,378,900 
727.390 — 8,000 — 175,552 
21,760,261 + 170,440 —1,019,675 
21,935,676 + 214,093 —1,108,911 
102 semenies + 17 
87,526 — 11,322 — 22,148 
2,376,669 + 167,278 + 188,266 
32,006 — 29 — 997 
49,454 —- 792 — 6,092 
44,448,285 + 414,755 + 660,903 
24,130,578 + 20,420 + 26,441 
15,920,609 + 215,160 + 121,796 
653,003 — 98,049 + 258,845 
510,304 + 107,580 — 108,201 
446,072 + 2,825 1,458 
17,529,988 + 227,516 + 273,898 
2,078,065 + 165,735 + 294.864 
13,658 — 402 —_ 61 
43,752,289 + 413,269 + 595,142 
191,460 + 56 4 9,356 
439,823 a a + 81,468 
27,455 SN + 27 
37,258 + 1,430 — 25,090 
44,448,285 + 414,755 + 660,903 
47.4% _- 1% oa 3.7% 
6,296 = 206 + 6,296 
5.528 ao 175 ~ 107 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended May 28: Increases of $189,000,000 in loans 
and $264,000,000 in demand deposits adjusted, and a de- 
crease of $205,000,000 in United States Government de- 


posits, 


Commercial, industrial and agricultural loans de- 
creased $29,000,000 in New York City, $15,000,000 in the 
Chicago District, and $65,000,000 at all reporting mem- 


ber banks. 


Loans to brokers and dealers for purchas- 


ing or carrying United States Government securities 
increased $175,000,000 at all reporting member banks; 
this change was largely in New York City. 


Holdings of United States 


Treasury bills decreased 


$70,000,000 in New York City, and increased $65,000,000 
in the San Francisco District and $47,000,000 in the Chi- 


cago District; the net increase a 
banks was $69,000,000. Holdings 


t all reporting member 
of Treasury certificates 


of indebtedness decreased $45,000,000 in New York City 








of Treasury notes decreased $86,000,000. 


Demand deposits adjusted increased $124,000,000 in 
the Chicago District, $44,000,000 in New York City, $36,- 
000,000 in the Cleveland District, and $264,000,000 at all 


reporting member banks. 
deposits decreased in all districts. 
credited to domestic banks decreased in nearly 
tricts, the principal decrease being $25,000,000 in 


United States Government 
Demand deposits 


all dis- 
the San 


Francisco District; the decrease at all reporting member 


banks was $107,000,000. 


Borrowings increased $88,000,000 in New York City 
and $63,000,000 at all reporting member banks, and de- 


creased $19,000,000 in the Chicago District. 


A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 


Increase (+) or 
























































Decrease (—) Since 
May 28, May 21,* May 29, 
Assets— 1947 1947 1946 
Loans and investments—total 54,924 + 123 — 8,963 
Loans—total 16,992 + 189 + 2,088 
Commercial, industrial, and agricultural 
loans 10,674 — 65 + 3,192 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations.___._. 715 + 175 — £655 
Other securities_._._............... na 261 — 3 — 436 
Other loans for or carrying: z. 
U. 8. Government obligations____._. 476 + 3 — 1,187 
Other securities 411 — 16 — 39 
Real estate loans 1,742 — 5 + 65614 
Loans to banks 181 + 5 + 107 
Other loans 2,432 a 25 + 592 
Treasury bills_ 725 + 69 -— 289 
Treasury certificates of indebtedness..tiin 4.183 — 58 — 6,176 
Treasury notes 2,360 — 86 — 4,382 
U. S. bonds —__ ‘sithdani ao wien ~ 19 — 267 
Other securities 3,453 — 10 + 63 
Reserve with Federal Reserve Banks___._. 9,964 — 151 — 154 
Cash in vault. 656 + 34 + 88 
Balances with domestic banks. 2.034 — 49 -- 85 
Liabilities— 
Demand deposits adjusted 39,902 + 264 + 961 
Time deposits 10,739 2 + 708 
U. 8. Government deposits 1,106 — 205 —10,322 
Interbank demand deposits: 
Domestic banks 8,337 — 107 — 788 
Foreign banks. 1275 — 26 + 39 
a aes ne a ea 152 + 63 + 34 


Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during 


week__ 15,636 





*May 21 figures revised (Boston District). 





Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
American General Corp., common stock__......______ Jun 30 2129 
Caribbean Sugar Co., ist mtge. 7s, due 1941__________ Jun 11 2923 
Central Vermont Public Service Corp.— 

Lee matee, Blas, Series, .coe 1976.................. Jun 9 * 
Gulf Power Co., 1st mtge. 3¥%s, due 1971_.____--_---_ Jun 16 * 
Manati Sugar Co., 4% bonds, due 1957____--__--___-__ Jun 9 2800 
Montreal Light, Heat & Power Consolidated, cap. stock.Jun 9 2928 
National Union Mortgage Corp.— 

20-year collateral trust bonds, due 1954_..----.--~~ July 1 ° 
Philadelphia Transportation Co.— ‘ 

Consol. mortgage 3%-6% bonds, series A, due 2039_Jun 13 2675 
Pumen, 106; Onpital B00ck .. —....c nc ~-~— ie oa agate Jun 16 2803 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
American Bemberg Corp., 442% preferred stock__---~- July 1 2406 
Antilla Sugar Estates, 6% ine, debentures, due 1951--July 1 2922 
Bridgeport Brass Co., 542% preferred stock....------ Jun 30 2923 


Company and Issue— 
Chicago, Burlington & Quincy RR.— 

lst and ref. mortgage 3¥%s, due 1985__._____________ Aug 1 
Chicago & Western Indiana RR.— 

lst and ref. mtge. 4% % bonds, series D, due 1962_.Sep 1 
Chilean Nitrate & Iodine Sales Corp.— 


Date 


54 Sterling income debentures_._._..._._.________ Jun 30 
Cincinnati Union Terminal Co.— 

lst mortgage 3%‘ bonds, series E, due 1969 tonnm: 2 

lst mortgage 234% bonds, series G, due 1974 een ee 


Connecticut Power Co.— 
Ist and general mortgage 3's, series B, due 1967___July 1 
Continental-Diamond Fibre Co.— 
4‘- convertible debentures, due 1960____ 
Eastern Gas & Fuel Associates— 


lst mortgage and collat. trust 342° bonds, due 1965 July 1 
Eastern New York Power Corp.— 

ist mortgage 3146, due 1061...................... July 1 
Ekco Products Co., 442% preferred stock...” Aug 1 
Fairmount Park Transportation Co.— 

lst mortgage 5s, due 1957 SS te ee, ae July 1 
Inter City Baking Co., Ltd., 1st mtge. 5's, series A._.July 1 
Kansas Power & Light Co., 1st mtge. 342s, due 1969 July 1 
Kline Brothers Co., 5% sinking fund notes, due 1954_.Jun 15 
Lafayette Hotel Co.— 

lst mortgage 5s, due Dec, 15, 1947___._._...._...___ Jun 15 
Lake Superior District Power Co.— 

lst mortgage 3s, series A, due 1975... —s July 1 
Maple Leaf Milling Co., Ltd., ist mtge. 3%4s, due 1963_July 1 
Maritime Telegraph & Telephone Co., Ltd.— 

lst mortgage and ref bonds, series C_..... Cs July 2 
Metropolitan Ice Co., ist mtge. 7s, due 1954__..._.__. July 1 
Mount Vernon Mortgage Corp., preferred stock_______ Jun 22 
National Union Mortgage Corp.— 

20-year coll. trust bonds due 1954__.... July 1 
New London Northern RR.— 

lst mortgage 4% extended bonds of 1955... July 1 
Paducah & Illinois RR., 1st mtge. 44s, due 1955_____ July 1 
Philadelphia Co., 4% % collat. trust bonds, due 1961__July 1 
Philadelphia Co., 4%% collat. trust bonds, due 1961__July 1 
Pittston Co., collat. trust 4s, due 1961... July 1 
Poli-New England Theatres, Inc.— 

1st mortgage bonds, due 1958_.._........- Jun 12 
Public Service Co. of New Hampshire— 

Zee Sener 26k ON Bes Jun 16 
Ruppert (Jacob), 442% preferred stock... July 1 


Sao Paulo Electric Co., Ltd., 1st mtge. 5s, due 1962____July 1 
South Carolina Electric & Gas Co.— 

ist mortgage 3%s, due 1973....._.._........___.____ Jun 12 
Standard Oil Co. (Ohio), 334% preferred stock_._..___ July 15 
Tide Water Associated Oil Co., $3.75 preferred stock.__July 1 
United Merchants & Manufacturers, Inc.— 


5% preferred stock_..._....__ ST ee July 1 
Western Light & Telephone Co., Inc.— 

lst mortgage bonds, series A, due 1975___._.._____ July 1 
Wisconsin Public Service Corp.— 

Ist mortgage 344% bonds, due 1971___._.......____ July 1 

ENTIRE ISSUE CALLED 

Company and Issue— Date 
Abell (A. S.) Co., Ist mtge. bonds, dated So ee a | 
Albert Bay Co., Ltd., lst mortgage 5s, due 1950__._.__Aug 1 
Algoma Steel Corp., Ltd.— 

5% convertible preference stock..............______ July 1 
American European Securities Co.— 

$4.50 preferred stock, series B_.............__...__.. Jun 30 
A. P. W. Paper Co., Inc., 6% convertible notes_.__.____ July 1 
Bridgeport Brass Co., 542% preferred stock____...___ Jun 30 


Butte Electric & Power Co., 1st mtge. 5s, due 1951___Any time 


Cities Service Co., Debenture 5s, due 1950___________ July 28 
Cooksville Co., Ltd.— 

lst mortgage 242s, 342s, and 4s, due 1948-1958_____ Jun 15 
Donnaconna Paper Co., Ltd.— 

lst mortgage s. f. bonds, series A, due 1956__..___- Aug 1 

lst mortgage 20-year s.f. bonds, due 1948 ___._.____ Aug 1 


East Coast Public Service Co.— 

Ist lien collat. 4s, series A, due 1948_._._._..._______ Jun 20 
Fort Pitt Bridge Works, 1st mtge. conv. 6s, due 1950 July 1 
General Theatre Investment Co., Ltd.— 


lst mtge. serial bonds, series A, due 1947 and 1948_July 2 

lst mortgage s, f. bonds, series A, due 1955___.__.___July 2 
Goodall-Sanford, Inc., 342% debentures, due 1956_____ Jun 9 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977_---_- July 1 
Herald Square Building— 

lst mortgage leasehold income bonds, due 1948____- Jun 30 
International Telephone & Telegraph Corp.— 

442% debenture bonds, due 1952_.......____________ July 1 


Jersey Mortgage Co., income bonds_._.._..-_____ Jun 30 
Lebanon Valley Gas Co.— 
OS Se ee: Sep 1 
Montreal Light, Heat & Power Consolidated— 
lst mortgage and collat. trust bonds— 
| 


3% . 2  % | &' ee July 1 
3% % series, due May 15, 1960......._.._._______ July 1 
342% series, due July 1, 1961....u..........-.... July 1 
ri Ye a OR a a aa July 1 
DAM. OSS oy OS ee es July 1 
Nebraska Power Co.— 
6% debenture bonds, series A, due 2022.._._________ Sep 1 
New Amsterdam Gas Co.— 
1st consolidated mortgage 5s, due 1948__________ Any time 
New England Power Association— 
Sw Geeememrem Wee. BeGe. noo ee et Jun 3 
5%2% debentures, due 1954...._..........__ __.____ Jun 3 


New Roosevelt Hotel Co., inc. debs., dated 1938______ July 24 
New York Gas & Electric Light, Heat & Power Co.— 

lst mortgage 5% bonds, due 1948_._....._.._-___ Any time 

Purchase money 4% bonds, due 1949......_______ Any time 
North Continent Utilities Corp.— 

1st lien collat. & ref. 542% bonds, series ‘A, due 1948_July 1 


Penn Mercantile Properties, secured 4% bonds______- July 1 
Producers Corp. of Nevada, preferred stocki_.U____~_ Jun 15 
Sisters of Charity (Nova Scotia), 1st mtge; 4s__._____ July 1 
Sloss-Sheffield Steel & Iron Co., preferred stock ______ Jun 30 
Senoco Products Co., serial debentures__.co. lL... ____ July 1 


Southern California Edison Co.— 
6% preferred stock, 
5%% preferred stock, series C...................-. Jun 23 

Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022_...____ July 1 

Union Pacific RR.— 
lst mortgage RR. and land grant 4s, due 1947_.___Any time 

Vicksburg Bridge Co., Ist mtge. bonds, due 1968_______ Jun 30 


*Announcement in this issue. tIn Vol. 161. {Vol. 164. 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Name of Company 


nuranam ® @traus, Ine - 2. oows: | $1.12% 7-25 
Adams Express Co. (irreg.) aed creo ag anche 25c 6-27 
Ahlberg Bearing Co., class A (quar.)_ 834Cc 7- 1 


Alleghany & Western Ry, guaranteed (s-a)_ $3 1 s 








Per When Holdera 
Share Payable of Rec. 


7-15 
-6-13 
6-29 
6-20 
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Name of Company 
Allen Electric & Equipment 
Amalgamated Sugar Co. 
American Business Credit, 


American Cast ‘Tron Pipe ©o., 


prior "peodeerad 
American Discount Co. of Georgia (quar.) 


American Hair & Felt, 


International Corp. 


(increa: od quar.) 
Insurance Co. . 


Stamping Co. 


Vitrified Products 
Anderson-Prichard Oil, 


Arrow-Hart & Hegeman 


60c participating class 
Atlantic City Electric (q 


Axelson Mfg. Co. 
Badger Paper 
Barber-Ellis Co. of ‘Canada, Ltd. 
Bastian-Blessing Co. (increased » quar. . 
(See Ludwig Baumann & Co.) 
vpory Foods Co., 
convertible preferred (quar. )_ 


Bell Telephone Co. of ‘Ounade 
Beneficial Industrial Loan Cap. 


$3.25 preferred. 
erry aa Electric Co., 


Black- ween Co. 


Bloch Bros. Tobacco, 6% 
Bloomingdale Bros. 
Bobbs-Merrill Co., 
Bondholders Sisakuenens. Inc., class A (s-a) 
Borg (George W.) Corp. Rett 3 


Botany Worsted “Mills, Inc., 

$1.25 preferred 
Bound Brook Water Co._ 
British Columbia Electric Co., 
British Columbia Power, class A (quar.)- 
Brockway Motor Co. ($1 for the first two 

quarters of this year and 50c additional) 
Brown & Sharpe Mfg.— 

New common (initial quar.) 


sg Watch Co. 
Burgess-Manning Co. 
Burlington Steel Co., Ltd: ‘ 
Camden & Burlington Cour” Ry. Co. 
Canadian Canners, 

60c non-cum. preference (quar.) 


Canadian Ceianese Lid., “co 


$1.75 preferred ; 
Canadian Ingersoll- Rand Co., 
Canadian Oil Cos., 
, new preferred 


Canadian Westinghouse Co. 
Canadian Wirebound Boxes, 
Cannon Mills 
Carborundum Co. 


a ht i tl 


Carnation Co., 

$4 ist preferred 
class A ordinary 
Class B ordinary i 
Carrier & General Corp. 


Celanese Corp. of America, | common 

$4.75 1st preferred 
2nd preferred * ee 
Central Hanover Bank & Trust Co. 
Central Illinois Electric & Gas Co— 


Illinois Public Service— 


Investment Corp. 
Central Patricia Gold Mines, 
Central Soya Co. 
Century Electric Co. 
Stoek dividend ____ 
Chicago Pneumatic Tool, 
$2.50 convertible prior pfd. 
$3 convertible preferred 
neinnati Gas & Electric, 4% 
New Orleans 


Clearfield '& Mahoning Ry. “Co. (s- a) _ 
Cleveland Builders Supply 
Cleveland Cliffs Iron, $5 preferred “(accum. ) 
Climax Melybdenum Co 
Clinchfield Coal. Corp.__ 
Coca-Cola Bottling Co. of St. Louis 
Cochenour Willans Gold Mines, Ltd.— 


tre tara ae“ lCU* 


(cash di dividend) (quar. ) 


Collins: Radio, $2. 70 preferred 
Colonial Sani & Stone 
Commercial Aieohols, 
‘'8% preferred! (quar.) - his 
Commercial Shearing & Semaine. 
Commonwealth Ellison Co. 
Coniaurum ‘Mines, Ltd. = 
Connecticut Gas & Coke Securities Co.— 


Consolidated Dry Goods Co. “Gamer ). cc. 
Consolidated Investment Trust 
Consolidated Paper Co. 
Consolidated: Retail Stores, Inc.,common____ 


4%% preferred (quar.)_...__._.___-__ 


Consolidated Steel Corp 
Consumers Gas Co. 
Continental Baking Co., common (quar.)__ 
(GURL J. ee 


$5.50 preferred 


eeoenwwv 


Per 


2'%ec 
5c 
6c 
2c 


$1. 15 
$1 
25c 
535ec 


65c 


$15c 
10c 
10c 
25c 


t15¢ 
t10c 
30c 
37 %ec 
15c 
$1 


$1.75 
60c 


50c 
8436@c 
t$5 
t$2 


30c 
81%c 
30c 
$1.05 
2'ec 
2%¥ec 
20c 
20c 
$1.50 
56 Yac 


$1.12 


$1 
20c 
$1 
25c 
31 %c 
10c 


t50c 
340c 


$1.50 


30c 
25c 
50c 
933%4c 
50c 
50c 
t15c 
75¢ 
131 Vac 
t15¢ 
~10¢ 
150c 
$25c 
$4334c 
t75c 


_t88 7/10c 


$$2 
$$1.25 
t35c 
t374ee 
$1 
50c 
25c 
$1.25 
50c 
$1 
12%‘ 
121%2% 
5c 
15¢ 
25c 


$1.1854 


$1.75 
$1 


324ec 
$1.02'%2 


$1.02% 


$1 
35c 
t2c 
25c 
12'ec 

1% 
50c 
624ec 
75c 
$1 


$3 
$1.50 
50c 
$1.25 
30c 
25c 
25c 


t3e 
6834c 
10c 
t5e 
$10c 
20c 
35¢ 
t2c 


75¢ 
25c 
40c 
25c 
, 4€c 
53c 
25c 
t$2 
25c 
$1.3742 


When Holders 
Share Payable of Rec. 
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Name of Company 


Cooper Bessemer Corp., $3. prior pfd. (quar.) 
Coos Bay Lumbev:, 5‘: preferred ~~ 
Corning Glass Works, common (quar.) 

3%% preferred (quar.) _............. 
Craadock-Terry Shoe Corp.— 

6% 2nd preferred (s-a)___--_~_- 

6’> 3rd preferred (s-a)-_ 
Crain (R. L.), Ltd. (quar.)- ic 
Crompton & Knowles Loom Works— 

6% prefecred (quar.) A Ged SIS 
Crowley Milner & Co. 

6% prior preference (s-a)_____~_ 
Crown Zellerbach Corp. . ce 
Davega Stores Corp. (s-a) 

Davenport Hoseiery Mills (increased) 
Davis Coal & Coke Co. i aA 
Dejay Stores, Inc. (quar.)_ aa 
De Long Hook & Eye Co. (quar.) 
Delaware Railroad Co. (s-a) 

Delta Electric Co. (quar.) 

Derby Oil Co. (Kansas) : 
Detroit Aluminum & Brass (quar.) 
Detroit Harvester Co. (quar.) 
District Theatres Corp. (quar.) 
Doehler-Jarvis Corp. 

Dominion & Anglo Investment } ews Ltd. 

PIGGES gusta ~= ve ; : 

Extra -- E ; ‘ 
Dominion Glass Co., “Ltd., com. (quar.) 

7% pretervea (eues.) ...—......... sista 
Dominion Stcel & Ccal, Ltd.— 

Class B (s-a) thai sie epate PS 
Donahoe’s, Inc., 6% preferred (quar.) 
Dow Chemical Co., common_-_-_-_-- ee 

$4 preferred A (quar.)___-~~- eo 
Dow Drug Co., 7‘ preferred (quar.)_____~_ 
Dryden Paper Co., Ltd. (quar.) —- He aha 
Dunhill International Corp. (quar.)_-_-~_-~ 
East Pennsylvania RR. Co. (s-a)___- 

Easy Washing Machine Corp., common “A. 
lS a Pea 
Eaton & Howard Balance Fund aaa al 
Eaton & Howard Stock Fund-___----~--- " 
pO I ES eee 
Electric Ferries, Inc., common___---- ~~~ 
6% prior preferred (quar.) _.._._..-..---- 
Electrical Products Consolidated (quar.)_ ~~ 
Elmira & Williamsport RR., 7% pfd. (s-a)_ 
Emerson Electric Mfg., common_______-_-- 
7% preferred (quar.)__.---~~- i iain ae sis 
Evans Products Co. quar.) __--~--- MA 
Fanny Farmer Candy Shops, Inc. (quar. eas 
Farrel-Birmingham Co. (quar.)_ ~~~ _- ‘i 
eee a a 
Federal-Mogul Corp. (stock " dividend) _ eae 
Fehr (Frank) Brewing, 6% pfd. (s-a)_---- 
Pele. (Jobe 2) ka <~------- pe 

Felt & Tarrant Mfg. jee.) ......--- 
Fenton United Cleaning & Dyeing, common 

7% sveterred (968) 2. cecees- 4... 
Fernie (B. C.) Brewing Co.— 

TmeresseG GRGUR «..u~<6.-«s.~-- Te ction 

SERRE Ne eee Coe shetieaeie 
Fiduciary Trust Co. of N. Y. (quar.)_----~ 


Field & Stream Publishing Co. (quar.)_.___ 


Finance Co. of Pennsylvania (quar.)___--~- 
Forbes & Wallace, $3 class A (quar.)___---- 
Four Wheel Drive Auto_____--.---____.-_-_ 
Francisco Sugar Co. (interim) —____----~- 
Frankfort Kentucky Natural Gas (quar.)_ 


Fresnillo Company (increased) _____--___-- 


Less Mexican dividend tax of 8% 
Frick Co., common (initial) 
A Ea Danas Oe ee eee 
6‘ preferred (quar.)_____ Se ee ae 
Fuller (D. B.) & Co., 6% “ cony, " pfd. (quar.) 
Garrett Corporation ‘increased quar.)___--_ 
General American Investors— 
$4.50 prefetred (quar.) ...-<iisc..---.-.. 
General Builders Supply, 5% pfd. (quar.)_ 
General Beewims OOD... .—sctdase ce. ss 
General Controls Co., common __-___--~_~_- 
6% peeeepenee (ONkr,) ootc. loli... 
General Instrument ___-_-- aah 
General Machinery Corp. ‘(quar.) - es 
General Paint Corp., $1 lst pfd. (quar. es 
$1 convertible 2nd pfd. (quar.)_________ 
General Public Service, $6 preferred (quar.) 
$5.50 preferred ‘{@USF.).........._... = 
$4 convertible preferred (quar.) 
General Steel Wares, Ltd., common “(quar.) — 
B%:: PUGTRSTOR: Gi dn akan Sones 
General Telephone. (guar.)._._....-... -. 
General Time Instruments Corp.— 

Common (increased quar.) --__---------- 
442°, preferred (quar.)___- Tae 
General Tire & Rubber, 444% Pid. (quar.) — 
3%,% preferred (quar.)___--- eateitahii 
3% % preferred (quar.)_.-_--.---- ; 
Girdler Corp. (quar.)___--~- GR SAE ARE ES 
Globe Wernicke Co., 7% pid. (quar. Wes 
Goldblatt Bros., $2.50 pfd. (quar.)_..._--- 

Golden State Co., Ltd. (quar.)___---- 
Goodyear Tire & Rubber Co. of Canada, 

Ltd. (quar.) esas AOS Le ae ae 
Granite City Steel “Co. Rone 
Grant (W. T.) Co. (Del.), common-_-_-___--~ 

ae, a Sf 
Gray Deve Bases Ses, ) 6nccwtitecn nunca 
Great Lakes Plating Co. (quar.)__-__-- PRR 
Guaranty Trust Co. (N. Y.) (quar.)  _--_~ 
Guilford Realty, 6% preferred (quar.)____ 
Hancock Oil (Calif.), class A (extra)___-__ 

Ti CN hale ia we eeailivan carp thaigens ining evdnn anak 
Hanson-Van Winkle-Munning Co. _ 
Harrisburg Gas, 442% pfd. (quar. ‘Pera 
Heinz (H. J.) Co., common (quar.)- a eee 

3.65% preferred GREED ass oie echeon a aSichsanie 
Hercules Motors Corp.___---~- eit 
Hershey Creamery Co., common (quar.) _ 

7% preferred (s- a}: tat i 
Hickock Oil Corp., class A com. (quar.) - 

Pa Re ee SS ee eS ee tee 
Holophane Co., Inc. (increased) - bassinet bh ra cctates 
Holt (H.) & Co., Inc.— 

$1 non-cumi. class A quar.)_ -_--------- 

$1 non-cum. class A (quar.)_~.__________ 
Honolulu Rapid Transit Co.— 

6°> preferred ‘quar.)_____ Poh ee) ape ee 

ee ee ee ene ee 
EGON Cece, - BG EP a 
Hoemer’s,. 2né.  (OGGr) . 
Hoskins Mfg. Co. (irreg.) _..--..._-_._ 
Hotel Gibson, 6’% non-cum. pfd. (quar.) 
Howes Bros., 7% preferred (quar.)-_ ~ 
oo a OE eee eee 
Illinois Cemmercial Telephone Co.— 

(Madison, Wis.), $4.75 preferred (quar.) — 
Incorporated Investors ................--. 
Indiana & Michigan Electric— 

aoe preserves © (GGaf.} 5.4... 


Indianapolis Water Co., 5% pfd. A (quar.) 
Industrial Acceptance Corp., Ltd.— 
Sn. meen. “Green Mo ek 
5% convertible preferred (quar.) _-------- 


4%% preferred (initial quar.) __.._.----~-- $$1.06%4 


Insite (Jenn). Ooi, bd... - ee 
Interlake Steamship el gee" 
International Cellucotton Products___-. jemi 


When Holders 
Share Payable of Rec. 
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Name of Company 
International Metal Industries, 
Class A e 
4%e% 
International Nickel Co. of Canada, 


"¢ 
ie 

"¢ 
By 


International 
preferred (s-a) 
International 
Interstate 
Irving Trust 
Jamestown Telephone Corp. 


6% 


6% 


tod 


Kearney 


Kelley 


Common 
Kelling 
Keystone 

Bl Investment 

K2 Appreciation preferred 


Keystone Portland Cement, 7 


Kidde 
Knott 


La France Industries, 
Labatt 
Laclede 


Lake 


Lambert 
Le Roi 


4' ‘ 


Levy Bros. 
Lexington 
Liberty 
50c preferred 
Lima Locomotive Works 
Lipton (Thomas J.), Inc., 
Locke Steel 
Extra 
Louisville Gas 


5% 

5% 
Lucky 

5 te‘ 


Mahon (iR. C.) 
Manati 
Manhattan Financial Corp., 
Manischewitz ; 
Extra 
Manufacturers 
Marine Midland Corp. 
Maritime Telegraph & Telephone Co., 
Common 


yd 


Market Basket, 

$1 preferred 
Marshali-Wells, 6‘ 
Marsh (M.) & Sons (quar. DS: ahh ER 
Martin-Parry Corp. 
Marven’s, Ltd., 
Mascot Oil Co._~-. 
McAleer Mfg. Co., 
McBee Co., 
McColl-Frontenac Oil Co., 
SS BRS 
McLouth Steel Corp. 
Medford Corp. 
Messer Oil 


4% 


434 
Motor 


Mount Vernon Woodberry Mills, 

634 % i 
Murphy Paint Co., 
Murray Corp. of America, 


4% 


Murray-Ohio Mfg. 
Muskegon i 
Stock dividend 
common 


Myers 


Nashua Mfg. Co., 
Nashville & Decatur RR., 742% 
Nation-Wide Securities 
National Motor Bearing 
National 
Industrial stock series _ 
National Steel Car Corp. Ltd. 
Nazareth Cement, 
Nehi Corp. 
Nekoosa- Edwards Paper 
Newark Telephone 
New England Laundries, $6 pfd. 
New England Public Service Co.— 
$7 preferred 
$6 preferred 
New Hampshire Fire Insurance | 
New Haven Clock & Watch Co.— 
442% 
New Jersey Power & Light, 4’: 
New York Mutual Telegraph 
New York Trust Co. 
Nicholson File Co. 
Extra 
Noblitt- Sparks 
Northern Central Ry. 
Norwich & Worcester RR., 
Nova Scotia Light & Power, Ltd. 
Oberman & ‘ 
Ohio Brass Co., common class A 
Common class B 
Confection Co., 


Ohio 
$2 
Ohio 
5 % 
Ohio 
Ohio 
$5 
Ohio 


Orpheum Co., 
Csgood Co. 

Ottawa Light Heat & Power 
* Common 


5% 


Pacific Public Service 
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Share Payable of Ree, 
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Ludwig Baumann & Co., 
442% 
Lykens 
MacFadden Publications, 
$1.50 participating preferred____-- 
, $2 class A pfd. 
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Metals Disintegrating Co., 
4%‘ 
Meyer Blanke Co. 
as 
Michigan Bumper 
Minnesota & Ontario Paper 
Modine Mfg. 
Extra : 
Mohawk Petroleum Corp. 
Monarch Life 
Montana- Dakota ‘Utilities 
Common (increased mri 
4.20% 
Montreal 
Moore Drop Forging, 
convertible preferred 
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Per 

Name of Company Snare 

Pacific Telephone & Telegraph Co., com.__ 65c 

ce mennibacens $1.50 

Pacolet Mig. Co., 5% preterred (s-a)____-~ $2.50 

Penney (J. C.) Sy Eaton ORE aa Se aera 50c 
Pennsylvania Telephone Corp.— 

8 A ee 53c 
Pennsylvania Water & Power, com. (quar.) $1 

EE Rp ee $1.25 
Sass a eerie as 20c 
Petroleum Corp. of America__......_...__ 20c 
Petroleum Exploration (quar.)__.__-____-- 25c 

REE RE SR Se ee a 25c 
Philadelphia & Trenton RR. (quar. (C2 ES $2.50 
Phiadelphia Suburban Transportation— 

5% preferred (quar.)-_ 3 62'ac 
Phoenix Insurance Co. (Hartford, “Conn. )— 

Quarterly __--__-- cS ae 50c 
Pilot Full Pashion Mills “(quar.)_ Bee wig 15¢ 

GR ARE 5 tt I “eM  Tae bee 10c 
Pilot Royalty Co. Sa a aA a 2c 
Pinchin Johnson & Co.— 

American deposit receipts__._.______ _._._-2a65 3/10c 
Pittsburgh Metallurgical Co. (iner’d quar.)_— 15c 
Pittsburgh Plate Glass Co. (increased) __-__ 25¢ 
Pittsfield Coal Gas Co. (quar.)___~ tw a $1 
Pittsfield & North Adams RR. (s-a)_------ $2.50 
Pidugh, Inc. (quar.)_..._._ _-_- ease De 15¢ 
Plume & Atwood Mfg. Co. (quar. )_ ae 50c 
Pocahontas Fuel Co.__.__- ees $1 
Port Hurcn Sulphite & Paper, ‘common_____ 10c 

4% mnon-cum,. preferred (quar.)_-.- ~~ $1 
Porter an ee. re 15¢ 

5% preferred (quar.)__.._____-_ en 624ec 
Pratt & Lambert, Inc.____-_-~_~- th el all 60c 
EEE 35c 
Propper-McCallum Hosiery— 

Bae Bee Peererrea (sa) .............---- $2.50 

Nn wenn $2.50 
Providence Washington Insurance (quar.)__~ 25¢ 
Provincial Paper, Ltd., 4% pfd. (quar.)____ $50c 
Public National Bank & Trust Co. (N. Y.)— 

sa eR NL Te a a 50c 
Public Service Co. of Colorado— 

i nn. (eeenee 4124c 

6% ist preferred (monthly)_.___.-______ 50c 

7% 1st preferred (monthly)________ 58 3c 
Publication Corp., original preferred (quar. ) $1.75 

De ON $1.75 
Puget Sound Pulp & Timber_______________ 50c 

6% convertible preferred (quar.)___----_ 30c 
Pyle-National Co., common ________ yl he elie 25c 

ne, AQT Po $2 
Radio-Keith-Orpheum (quar.)_~.._-_______ 30c 


Railway Equipment & Realty Co., Ltd.— 


Spt ea Die eS 25c 

6% ist preferred (quar.)._...._._._______ $1.50 
ES nee = he 25c 
Raytheon Mfg., $2.40 conv. pfd. (quar.)____ 60c 
Reading Gas Co. (Pa.) (s-a)_---------_--. $1.50 
Republic Drill & Tool Co.— 

Common (stock dividend)_...._--__--___ 6% 

Class A (stock dividend)_____ decom 6% 
Republic Pictures Corp., lst conv. -pfd. (quar. 25c 
Rieke Metal Products iquar.)_._.____________ 10c 
Riverside Silk Mills, Ltd.— 

Be partic. Glass A’ (quar.)_.....-......- t50c 

Class B common__-___-_~- a t50c 
Robbins & Myers, $1.50 preferred (accum. Es 75c 
Robertson (P. L.) Mfg. Co., Ltd., com. (quar. ) t50c 

$2.00 préferred (quar.)__..__________-____ t62%c 
Robinson Cotton Mills, Ltd. (quar.)________ £10c 
Rochester & Genesee Valley RR. (s-a)______ $2 
Rochester Telephone Corp., common (quar.)-— 20c 

a -2o0 oe, & Cer.) $1.124% 
Roeser & Pendleton, Inc.______-___-_______ 25c 
Rome Cable Corp., new common (initial) __ 15c 

4% convertible preferred oy a 30¢ 
Rothmoor Corp., common (quar.)__________ 17'’ec 

Fe "| eee eee 8%c 
St. Joseph Light & Power, 5% pfd. A (quar. ) ) $1.25 
St. Louis Bridge, 6°% 1st preferred (s-a)__ $3 

3% 2nd preferred (quar.)_..-_.._______ $1.50 
St, Louis Rocky Mountain & Pacific Co._____ 50c 
Ss A la 40c 
Gameene Leck Co, (quar.)_.-_______________ 12%ec 

a a aa eh Pes 12%c 
Scranton Electric Co., 3.35% pid. (quar. )_ 83%c 
a i a eS 12%c 
Shuron Optical Co. (quar.)______ ee 35c 
Sick’s Seattle Brewing & Malting. ‘Co.— 

I cs ne 5c 
Silverwood Dairies, Ltd. (interim)__________ $15¢ 
Silverwood Western Dairies, Ltd.— 

ee weneeren. (Guar). $$1.25 
Skenandoa Rayon Corp., 5% pfd. A (quar.)_ $1.25 

5% prior preferred (quar.)__-___________ $1.25 
Smith (Howard) Paper Mills, Ltd.— 

a RSS A $25c 

4% preferred [|  MpRiciiRalints = cee teeta t56c 
Sorg Paper Co., 542% pfd. (initial quar.) __ $1.38 
South West Penn Pennsylvania Pipe Lines— 

a $3 
Southern California Edison— 

New 4.32% preferred (initial)_..._.__..___ 81/10c 
Southern Oxygen Co. (quar.)______- lee 50c 
Southern Union Gas Co., common “(quar. Pic 15¢c 

4%,% preferred (quar.)_......._._.________ $1.06% 
ES «Sere ee $1 
Square D Co.._______ TS i AT pe Relic, es 20c 
Standard Chemical, Ltd., “common (quar. )___ $10c 

5% preferred (quar. ‘gee e backs $$1,25 
Standard Fruit & Steamship Corp., ‘common 25c¢ 

$3 partic. preference (quar.)_ a 75c 

Participating =... __ i need | RS 25c 
Standard Gas Equipment (Balt. ) (initial) __ $1 
ee 75c 
Stecher-Traung Lithograph__._________ > 25c 
Steel Products Engineering Co.___________ 20c 
Sterling Drug, 342% preferred (quar.)_____ 87%ec 
Sterling, Inc. (quar.)_.____-___ 12%c 
Stevens (J. P.) & Co., Inc., (increased quar. ) 50c 
Stix Baer & Fuller, 1% preferred (quar.)_ 43%4c 
Stony. Brook RR. (s-a)______________ ainades $2.50 
Struthers Wells Corp., common (quar. Sees 25c 

Saas, precemren (Gimr,)_o> .-- 31%c 
Sun Chemical Corp., common_____________ 15c 

oa.n0 pretesred A .(quar.)_............ . $1.12 
Tamblyn (G.), Ltd., common (quar.)_ = t25c 

en peeeeemoe (Guar)... =. $50c 
A ne ubagleces 25c 
Taylor Instrument Cos. (quar. “See 25c 

a ions 25c 
Telluride Power Co., 1% " preferred (quar. ye $1.75 

6% 2nd preferred (s-a)_______ ae 302 
Tennessee Alabama & Georgia Ry. “(resumed ) 25c 
Tennessee Gas & Transmission Co.— 

4.10% preferred (quar.)_._._._._._._..._______ $1.02'% 
Thew Shovel Co., 7% preferred (quar.)____ $1.75 
Zee, wlores,. Ad. (eper.)......... $25c 
Timken-Detroit Axle -______ ~ Ee 25c 
Toronto Iron Works, Ltd. (quar.) _ oS t15c 
Traders Finance Corp., Ltd., cl. A (resumed) t50c 

a RD t50c 
Tropie-Aire, Inc., 6% preferred (quar.)____ 22%ec 
Tucson Gas Electric Light & Power (quar. )_ 50c 
Tung-Sol Lamp, Inc., 80c preference (accum.) 20c 
CES SS alee 10c 
Tyler Fixture, 542% preferred (quar.)______ 13%c 
St 25c 
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Per When Holders 


Name of Company Share Payable of Rec. 


Underwriters Trust Co. (N. Y.) (quar.)_____ $1 7- 1 6-23 
Union Gas Co. of Canada, Ltd. (resumed)__ $20c 7-10 6-16 
Uniom Inventient - G0... gnc ee cus is 10c 7-1 6-18 
United New Jersey RR. & Canal (quar.)____ $2.50 7-10 6-20 
U. S. Lumber (Scranton, Pa.) (liquidating )_ 50c 6-25 6-10 
U. S. Plywood Corp., common (quar.)-_ . 20c 7-19 7-10 
3%% preferred series A (quar.)_..._______ 93%c 7-1 6-20 
U. S. Realty & Investment_____ diand itu be 50c 7-10 6-30 
Usitea Steel Corp. td.....1........... t17%e 6-17 6- 2 
Universal Leaf Tobacco com, Cy eee $1 6- 1 7-17 
mere i. ae — pibtiaweistees $1 8- 1 7-17 
8%. preferred (quar. pirical A scmibcchundeahiion aii $2 7- 1 6-16 
Utah Hotel Co. ____ Suirwcstinitetadibines 75c 6-15 6- 5 
Utility Appliance Corp. $1 conv. “pid. (quar.) 25c 7-1 6-16 
poo ee arn ans 5c 7- 2 6-16 
ee, a, Wn es t5c 7-15 6-17 
Viau, Ltd. 5% pfd. (quar.) sett Aitihs $$1.25 J- 2 6-20 
Victor Products Corp._- ee ee 15c 7-2 6-20 
Verney Mills of Canada 4¥2 ® pfd. (initial) t56c 7-1 6- 9 
Victor Chemical Works com.______ inant 40c 6-27 6-17 
3%2% preferred (quar.) __. iclcbistiaagiases 87 ec 6-30 6-20 
Vulean Corp. $4.50 pfd. (accum. VEST $1.50 7-15 6-30 
$3 conv. prior pfd. (quar.)_____ vail 75c 6-30 6-14 
W. J. R. The Goodwill Station, SRR 2 6-13 6- 4 
Wagner Electric Corp. aenepuacibabadias betatnatae 75¢ 6-20 6- 4 
Washburn Wire Co. (quar.) __..._________ 50c 6-16 5-31 
West Jersey & Seashore RR. com. (s-a)____ $1.50 7- 1 6-14 
6% special guaranteed (s-a) _.._ ss $1.50 6- 2 5-15 
West Texas Utilities $6 pfd. ‘quar.)______ $1.50 7-1 6-16 
Western Grocers, Ltd. Class A (irreg.)_____ $50c 7-15 6-13 
$1.40 preferred Ss i rere va 35¢ 7-15 6-13 
Western New York & Pennsylvania ‘Ry.— 
Ge) re $1.50 7-1 6-30 
bmw oo... 2h. 2 ears $1.25 7-1 6-30 
Weston (George), Ltd, (quar. )____________ $20c 7-2 6-10 
Westmoreland Water, $6 pfd. (quar.) - ee $1.50 7-1 6-10 
Wereeneeuent: steer 900) Sock... .-.. 50c 6-10 6- 3 
We ns i 25c 6-24 6-10 
White Sewing Machine Corp. — 5 
$4 convertible preference (accum.)_____ Bs 50c 8- 1 7-18 
$2 prior preferred (quar.) ..____________ 50c 8- 1 7-18 
Willys-Overland Motors, Inc.— - 
$4.50 convertible preferred A_____________  $1.12% 7-1 6-20 
Winn & Levee. Greeery _.....--- a... 25c 6-10 6- 2 
Waa Gen GO, RE on re 25c 7-1 6-11 
ee aie ee EE ee ey 15c 7-1 6-11 
Wood (Alan) Steel 7% pfd. (accum.)______ $2.25 7-1 6-19 
Woodley Petroleum Co. (quar.)__._________ 10c 6-30 6-13 
World Publishing Co. ‘quar.) ______________ 25¢ 6-10 6- 4 
Yates-American Machine Co. (‘quar.) Es 25e¢ 6-23 6-10 
BEF ARR 20. Se ne eee Senet 25c 6-23 6-10 
Yolande Corp, (quar.) _______ eer oe 20c 7- 1 6-16 
We Oe a se ee 15¢ 7-1 6-13 
4%%, preferred (quar.)__. RETA 56 Yac q- 1 6-13 
York Corrugating Co. (s-a)________________ 30c 6-25 6-16 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 





Per When Holders 


Name of Company Share Payable of Rec. 








Abbott Laboratories (quar.)_-_-___-________ 50c 6-30 6- 5 
RR Se Rigel a ee 30c 6-30 6- 5 
Abercrombie & Fitch $6 pfd. (s-a)__-____-- $3 7-1 6-20 
Abitibi Power & Paper, $2.50 preferrea— 
{This payment clears all. arrears) ____.-_ $6.25 7-1 6-16 
Acadia-Atlantic Sugar Refineries, Ltd.— 
5% preferred (quar.)__ 3$1.25 6-15 §-20 
Class A preferential participating (quar.) +25¢ q- 2 6-10 
Aeme Steel Co. (increased) .______________ $1 6-12 5-22 
Adam Hat Stores (quar.) ~.....-.--.._.__ 15¢ 7-1 6-16 
Adams (J. D.) Mfg. Co. (quar.)_....______ 20c 6-30 6-14 
Addressograph-Multigraph Corp, (quar.)_.__ 50c 7-10 6-19 
Aetna Ball & Roller Bearing, com. (quar.) 20c 6-16 6- 2 
5% convertible preferred (quar.)....___ 25c 6-16 6- 2 
Aetna Standard Engineering Co. com. (quar.) 15¢ 6-15 §-31 
Be” Omen CD a ls $1.25 6-30- 6-21 
Agricultural Insurance Co. (Watertown, 
e000 ee nes 75¢ I- 1 6-15 
oe Bet oe EES SE ee ake Poet 25c 7-1 6-15 
Akron Canton & Youngstown RR.— 
5% preferred (s-a)______ $2.50 10- 1 9-15 
Alabama Great Southern RR. Co.— 
ESS $3.50 6-26 5-26- 
6% participating preferred__.______.____ $3.50 6-26 5-26 
Alabama Power Co. 4.20% pfd. (quar.)____ $1.05 7-1 6-13 


Alden’s, Inc. com. (quar.) 
4%,% preferred (quar.) 


shtneniccedivnaniemangnnintmanie 37'4’eec 7-1 6-10 
lita casatinentaniceaite $1.06 % 7-1 6-10 


Alexander & Baldwin, Ltd.___ a eee 50c 6-16 6- 2 
Algoma Steel Corp., 5% preferred_________ +$2.50 7-1 es 
Allegheny Ludlum Steel Corp. (quar.)_ ___ 40c 6-30 6-10 
Allied Chemical & Dye (quar.) ~__..-____ $1.50 6-20 6- 6 


SD TN i diencinercciocisinnes 25c q- 1 6-14 
Allied Stores (quar.)__- ace aety 75c 7-21 6-23 
Allied Products Corp. (quar.) ~--_________ 25c q- 1 6-14 


PE RARER a Sit aoe ey aS 25¢ 7-1 6-14 
Allis-Chalmers Mfg., common (quar.)__-___ 40c 6-30 6- 6* 
Aipha Portland Cement _._.........._...... 25c 6-10 5-15 
Altoona & Logan Valley Electric Ry. Co.— 

ge oR OR IE 75¢c 6-25 6- 6 
Aluminum Co. of America, ‘common_______- 50c 6-10 5-20 

Se.c8 presdbred - (euer.) 93%c 7-1 6-10 
Aluminum Industries, Inc. (quar.)_.________ 15e 6-14 5-22 
Amalgamated Leather Co. 6% pfd. (quar.)__ 75e 7- 1 6-16 
Amerex Holding Corp (s-a)__...___ 70c 6-10 §-15 
American Agricultural Chemical (quar.)___ 50c 6-27 6-13 
American Air Filter com. (irreg.)__-_______ 25c 7- 7-1 


my pretesees (amar) oo $1.75 7- 


7-1 
American Bank Note, common 


6“ preferred (quar.) Se ee * SS 75¢c 7- 6-10* 
American Can Co., 7% pfd. (quar. ena ae $1.75 7- 6-12* 
American Chain & Cable com. rinarery verte 35c 6-16 6- 5 

eee prceweree (eee 2 $1.25 6-16 6- 5 
American -Chicle Co. (quar.)_...._________ $1 6-14 §-31 

ee Ee See Bier 50c 6-14 5-31 
American Cigarette & Cigar, common_____ $1.25 6-14 6- 2 

oe protervead (Nar) et $1.50 6-30 6-16 


American Cities Power & Light Corp.— 
$2.75 class A (optional dividend series) 





a ne ERE SEE eae 68%c 7-1 6-10 
Cash or 1/16th share of class B stock 
American Colortype (quar.)_...._______ 30c 6-14 6- 2 
Ce a EI ER RN eae a BA 30c 9-15 9- 2 
American Cyanamid, common (quar.) Siccnnsied 25c T- 1 6- 4 
wor Premewence . (GGGF. ) win 12%c q- 1 6- 4 
American District Telegraph Co. (N. J.)— 
a ee SEES Ea eee $1.25 6-14 5-31 
American European Securities, common____ 40c 6-25 6-11 
$4.50 preferred B (quar.)-------.._____ $1.12% 6-30 6-16 
American Export Lines (increased)... ___ 50c 6-13 6- 2 
Amemean ators, itd, .......2. 30c 6-14 5-31 
American & Foreign Power Co., Inc.— 
$6 preferred (accum.)....-._...... on $1.50 6-10 5-16 
$7 preferred (accum.)_ $1.75 6-10 5-16 
pe Oe eens es 30c 6-14 §-31 
American Gas & Electric— 
Common (reduced quar.)  ~.-.----_------ 25c¢ 6-16 5-13 
Stock dividend 1/50th share of Atlantic 
City Electric common for each share held. eink 6-16 5-13 
4%% wpreferred (quar.)-.-.--__..--... $1.18% q- 1 6- 4 
American General Insurance (quar.)_-__-_ 25c 6-14 6- 5 
American Hardware Corp. (quar.)___------ 25c T- 1 6-18 
American-Hawaiian Steamship____.-_--_~- 75c 6-14 6- 2 


American Hide & Leather, 6% pfd. (quar.)— 75¢ 6-12 §-29° 





5 
5 
edives a 40c 7-1 6-10* 
1 
1 









Name of Company 


American Home Products (monthly)-—-~~-~~- am 
American Hydraulics, Inc. (monthly_____-~ 
Monthly: . 2... 16. nn enn e 
American Insulator Corp. of Delaware— 
Gesv. - piter’. IG; 46-6) — ncn owneoen= —_ 
American Laundry Machinery —----.-~.---. 
American Locomotive Co., common _-_-_-_- oS 
7‘; preferred (quar.) —_--- aad 
American Macnine & Foundry, ‘common___- 
3.90% preferred (quar.) .-.-----------~- 
American ‘Biter (06)....<<.cncencnsccesnns vawn 
American National Finance Corp.— 

i ee! I a 
American News Co. (bi-monthly) -..----_ 
American Optical Co. (quar.) -..--------__. 
American Paper Goods Co., 7% pfid. (quar.) 

7% preferred (quar.)__-- ade 

7% peetertea:-(GUar.) ...c.ncnewnscnesene 
American Potash & Chemical Corp., class A 

ES SE ee earn 

ea | eee 
American Power & Light, $5 pfd. (accum.)-— 

OO) DORCIIER. (ORIEL c.ecttitiicwetens no 
American President Lines— 

5% non-cum,. preferred (quar.)_....---~ 
American Radiator & Standard Sanitary— 

EE ee 
American Rolling Mill Co., common____-- 

4%% preferred (quar.)___-- . 
American Safety Rezor (quar.) - enthoeipin dummendeeiias 
American Service Co., $3 pfd. (partic.) 
American Ship Building Co. (N. J.) com.___ 

7% non-cum, preference ~....._-...--.. 
American Snuff Co., common (quar.) ____ 

Rs. OE: GH wie ci eeetineeeane 
American States Insurance (Indianapolis) — 

NG ili iitbtttlsidinine wqaiteetnmiswivlinisweicis 
American Steel Foundries___...-..-.--~---~- 
PE EE ee ee 
American Sugar Refining, 7% pfd. (quar.) 
American Sumatra Tobacco (quar.)_-._ ~~ 
American Surety Co. (s-a) ~...-.....-...... 
American Telephone & Telegraph Co. (quar.) 
American Thermos Bottle, 444% pfd. (quar.) 
American Thread Co., Inc., $5 pfd. (s-a)—_ 
American Tobacco Co., 6% pfd. (quar.)_ ~~ 
American Woolen Co. common___-_—-_----~ 

$4 convertible prior preference (quar.)-—-_~ 

7% preferree (GUO?) 1. nsec nnn estipeels 
AmmOrOcats. . WORRMOE BIO) oc ects 
American Zine Lead & Smelting, common_-__ 

$5 convertible prior preferred (quar.) _-- 
Amoskeeg Company, common (s-a)_-.-._-__ 

$4.25 preferred (s-a)__-._ 
Ampco Metal, Inc. (resumed) —--__.--___-_ 
Anaconda Copper Mining (increased) __-_ 
Anchor Post Fence, 6% prior pfd. (quar.)_ 

6% prior preferred (quar.) -...--.-.... 

6% prior preferred (quar.)-.........__ 
Anglo-Newfoundland Development (annual)-— 

EE a ae Sy en ere Sauee eon 
Apex Electrical Mfg. 7% prior pfd. (quar.) 
Apex Smelting Co. (quar.)_-.---.---------. 
Applied Arts Corp ..Girreg.) ..—-..........._... 
Arcade Cotton Mills Co., common (quar.)-- 

Fh it ET 

COMION: -(GRET.} 25 cn owes ossese ini 

Sn 

a 
Arizona Edison Co., common (quar.) _.._-~- 

$5 preferred (quar.)_ 
Arkansas-Missouri Power— 

New common (initial) __....-------~--- ners 
Arkansas Natural Gas, 6‘. pfd. (quar.)_-~ 
Arkansas Western Gas Co. (increased quar.) 
Armstrong Cork Co., $3.75 pfd. ‘quar.) ~~~ 
Armstrong Rubber Co. (Conn.)— 

NN i I cin «. <cestinersg enon esenenenenmninnaials 

By 8 es CE 

4%4,% convertible preferred quar,)___-- s 
Armour & Co. (IIL)— 

$6 convertible prior preferred (accum.)~_~ 
po ag ee 
Asbestos Corp. Ltd. (quar.) _--------~-----~- 

TN A OT 
Associated Spring Corp. (quar.)_-..--_-----_ 
Associated Tel. & Tel. Co.— 

71%. 1st preferred (accum.) _..._._-_---... 

$6 ist preferred (accum.) —-------------. 
Associates Investment (quar.)--------._---_ 
Astor Financial Corp., class A com. (s-a)--~ 

Class Bi common (s-8) -.........._......--... 
Atchison, Topeka & Santa Fe Ry. Co,— 

5% non-cum,. preferred (s-a)---------~~ 
Atlanta Laundries, Inc.— 

$2.50 ist preferred (s-a)..--.-----...-~. 

$2.50 2nd preferred (accum.)__---.----- 
Atlantic Coast Line Co. (Conn,)_-_.---.--- 
Atlantic Coast Line “tailroad, common-_-_-__. 
Atlantic Gulf & West Indies S. S. Lines— 

5% non-cum. preferred (s-a)----------~-~ 
Atlantic Refining Co., common (quar.) - 

4’, preferred A (quar.) 

ee ee rea 
Atias: Corporation (quar,)—_.................. 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar,) _-..-..-----~- 
Atine Dee Gs concn mere cnn cwnnsowone 
Autocar Co., common_- 

Auto Electric Service Class A (initial quar.) 
Automatic Fire Alarm (Del.)_-..----.----_ 
Avon Allied Products com. (quar.)----- ~~ 

De ERE TS Bh Ra a OEE ES 
Avondale Mills (monthly) ‘ 
Ayrshire Colleries Corp. (quar.)_-.------- 

ll oc bac al ich stron ahan es snag iarenes a0 cn epgnan oe 
B/G Foods, Inc. (quar.) SS EE Oe See 
Dees... Ge i .), Be. (euer.) 4... 
Bapes-rawmang « (8-8). .-...2 <n ee 
Bebiwin . Bocemotive -Oo.. ....- ne 
Baltimore Porcelain Steel— 

7% convertible preferred (quar.)_-...-... 

1% convertible preferred (quar.)__--__ ai 

7% convertible preferred (quar.)_-.---.. 
Bancroft (Joseph) & Sons--_------------ 
Bangor & pee RR., $5 pfd. (quar. wee 
Bangor Hydro-Electric, 4% pfd. (quar.)-_~~- 

9%. pretersea. (quer.) --.~.....-.....----~ 
Bank Building & Equipment Co.__.____-___ 
Bankers Trust Co. (N. Y.) (quar.)_-------. 
Barber Asphalt Corp. (quar.) ~~~. _.------ 
pm 
Barber-Ellis Co. of Canada, Ltd. (quar.)__ 
Wane: Be: Ohio ws ene qe enon 
Basic Refractories, Inc. (quar.) ~~ 
Bates Manufacturing Co., common. .._...... 

4% %.. Hraferred- (quar.) ._....__ _. .......... 
Bath Iron Works OCorp.....~---.......... 
Bausch & Lomb Optical Co. com. (resumed) 

5 ES eS 2 ae aa ere 


Basen Cigars, Iné: (quar.)._._.............. 
Beatty Bros., Ltd., class A (quar.)_-.--__-_ 
On SO’ FOE Pia os er etree ttn 
Beau Brummell Ties, Inc. (quar.)__._---- _ 
Beech Creek RR. Co. (quar.)_-._---_.____ 
Beech-Nut Packing Co.— 
New common (initial quar.) _..--.___ 


Belding Corticelli, Ltd., common (quar.)___ 
py ae. 5. SSSR Pee Einar 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 
Belgium Glove & Hosiery Co. of Canada, 








Per 


When Holders 


Share Payable of Rec. 


Ltd., common (quar.)__--_---~~_ - - t15c 

a el t25c 
Beiknap Hardware & Mfg.— 
eee ee SS ie ee 50c 
Beneticial Corp., $6 preterred (s-a)________ $3 

nton Harbor Malleable Industries (quar.) 10c 
Berghoff Brewing Corp. (quar.)....-----. 25c 
Bessemer Limestone & Cement— 

a) eeegerram queer.) =~ 50c 
BOS OR Oe ee 60c 

A a et ES lap oe ala $1 
Bethlehem Steel Corp., 7% preferred (quar.) $1.75 
Bibb Manufacturing Co. (quar.)-_-____----~ 50c 

Se ot a ee ee SR ee $1 
Birmingham Water Works, 6% pfd. (quar.) $1.50 
Black & Decker Mfg. (quar.)_-...._-_-__- 50c 
Black Sivalis & Bryson, Inc.— 

4%% preferred (quar.) ......__.__..__.... $1.06% 

Blackstone Valley Gas & Electric— 
i re cre re 20c 
Bliss (E. W.) Co. $2.25 conv. pfd. (quar.)__ 56 Yc 
Bliss & Laughlin, Inc., common_____-____- 25c 
hy BR eS ane 37%e2c 
Bloch Bros. Tobacco~ 

ES SS en ae enna $1.50 
Bohn Aluminum & Brass_____-____________ 50c 
Bon Ami Co. Class A (quar.)----__________ $1 
"Siteopt laa 62 %ac 
mend Stores, Inc,  (quar;)_.._._._.__...._-. 50c 
Book of the Month Club (initial) __.._-___ 25c 
ge SEO i ee ae, $1 
I ee $2.50 
Beston Elevated Ry. (quar.)_.__________.____ $1.25 
woston Wharf Co., (irreg.)......__________ $1 
Boston Woven Hose & Rubber Co.— 

LES UR i ee $3 
Woewer Roller Bearing Co...__...__________ 50c 
Brach (BE. J.) & Sons (quar.)_-..______-___ 60c 
Brandon Corp., class A common (quar.)__-~ $1.50 

A of OR SL a ST RE SE ee $2.50 
Brazilian Traction Light & Power, Ltd.— 

SS 2 a aa $1.50 
ES Ea ae ae 40c 
Brewing Corp. of America (quar.)_________ 62%ec 
Bridgeport Brass Co. com.________ ee 25c 

5%% conv. pfd. (quar.) __-___- PE $1.37%2 
Bridgeport Gas Light (quar.)  ____________ 35c 
Briggs & Stratton Corp. (quar.)_____----_ 25c 
Bristol Brass Corp. (increased)____________ 50c 
Bristol-Myers Co., 3%4% preferred (quar.)— 93%4c 
British-American Bank Note Ltd. (quar.)_ t25c 
British-American Oil Co., Ltd. (quar.)_.__ +25c 
Broadway Market Corp. (Det.) (quar.)____ 15c 
Brompton Pulp & Paper Co., Ltd. (quar.)__ t25c 
Brooke (E. & G.) Irom Co. (quar.) ________ 10c 
Brown-Foiman Distillers, common (quar.)— 20c 

en ee Cn $1 
Brown Shee Co., $3.60 preferred ‘quar.)__ 90c 
I ns $30c 
Brunswick-Balke-Collender, common —-----~ 25c 

ee ne ne $1.25 
a. Créek. OF; ‘Go. , (irreg.) _--.<.---..... 20c 
ee oe eee OO. oe 20c 
Bucyrus-Erie Co. com. (increased) 35c 

7% preferred (quar.) Sy eA guano ten $1.75 
Buda Company PT Ble SO a Me Milde. 20c 
Buffalo Bolt. Co. (increased) ~._._____-_-__ 25c 
Buffalo Niagara Electric Corp.— 

eo weesessea., (guar.)o 62... 90c 
Building Products, Ltd. (quar.).......__-- $25c 
me menousers feuer.) ....-.. 30c 
a 15c 
Burnham Corp., 6% pfd. (initial s-a)_. $1.50 

rroughs Adding Machine__---_.----._-. 15¢ 

ush Terminal Bldgs., 7% pfd. (accum.)-—-_- $1.25 
Butler (P. H.)}) Company, common___---__ 25c 
% convertible preferred (quar.) _.-__-___ 31%c 
5% non-convertible preferred B (quar.)_ 31%c 
tler Water Co., 7% preferred (quar.)—__~_ $1.75 
utterfly Hosiery, Ltd., (irreg.)_..-------. t35c 
Byrndun Corp., $5 partic. class A (s-a)__~ $2.50 
$3 non-cum. partic. preferred (s-a)_____ $1.50 
$7 non-cum. partic. preferred (s-a) es $3.50 

Class A common stock aie Seto 25c 

parecimeting .....-.-..- teil 25c 

Common cel pret at odo ap apn aise we a tsocns thon betas outils 25c 
ane... meoecsic - Preoducts...._.._._.___......., 10c 
Caldwell (A..& G. J.), Inc. (s-a) - anata 10c 
Calgary Power Co., Ltd. 6% pfd.__-__--___- t76c 
Guusermia Cotten MMilis._.-..-........-... 15c 

alifornia Ink Co: (increased)__._________ $1 

alifornia Pacific Utilities, common (quar.)_ 50c 

mae -pemeeerea (@uar.) _.................... 25c 
California Water Service (quar.)___._____ 50c 
Calumet & Hecla Consolidated Copper— 

meremter 3. Merk tedend ed tes ith an pie 15¢ 
Camden Forge Co., 542% conv. pfd. (quar.) 34%ec 
Campbell Wyant & Cannon Foundry___--~- 50c 
Canada Bread Co., Ltd., common__________ ticc 

4%% Ist. preferred (quar.)_._.___.______ $$1.12%2 

nT a I t62%ec 

ahada Cement Co., Ltd., $1.30 pref. (quar.) %¢32%c 

anada Crushed Stone, Ltd. (quar.)__._.__ $10c 
Canada Dry Ginger Ale, common__________ 15c 

$4.25 preferred (quar.)-......_.-_____._  $1.06% 
Canada Foundries & Forgings, Ltd.— 

ON SE aE ee a t37%ec 
Canada Machinery Corp. (s-a)_..._______ $25c 
Canada Malting Co., Ltd. (quar.)_________ t50c 
Canada Northern Power, common (quar.)_ t15c 

7. preresrea (Guer.).. ~~ 22.--...-....... $1.75 
Canada Permanent Mortgage Corp. (quar.)_ t$2 
Canada Steamship Lines, Ltd.— 

5% non-cum. preferred (s-a)__.___ 2 $$1.25 
Canadian Breweries, Ltd. (increased quar.) _ t50c 
Canadian Canners, Ltd. com. (quar.)__.___ t31¥Y%c 
* 6@c non-cum. pfd. (quar.)_....______ t15c 

tote ee Oo oe t15c 

S% ist preferred (quar.) —.......__-.__ t25c 

Participating —......-_-- EERE t5c 
Canadian Converters, Ltd., class A (quar.). $183%4c 
Canadian Cottons, Ltd., com. (increased)_ t55c 

pene weMer.) 2. $30c 
Canadian Food Products, Ltd., com. (quar.) %18%¢ 
. $3 convertible class A (quar.)_.--_---.... t25¢ 

4% preferred (initial) _..-............. $$1.12% 
©Ganadian Foreign Investment Corp., Ltd.— 
. Quarterly 3756 
Canadian General Electric (quar.)________ t$2 
Canadian Industries, Ltd.. common (quar.). %17%c 

eet DEGEORTOR 4GRET.). oc ec iccecenne $$1.75 
Canadian Malartic Gold Mines, Ltd. (s-a)_ t2c 
Canadian Silk Products Corp.— 

sane Glades (A (quar.) .-.-.---.........._. 37 %ec 
Capital City Products __________ encetdeais 25c 
Capital Transit Co. (quar.) ___---___-______ 50c 
Capwell Sullivan & Furth Oak— 

EE SS SSS a 37%ec 

OT ES OS | ee —_ 37%ec 
@arey Baxter & Kennedy__.--.-._.._..___ 25¢c 
Carolina Telephone & Telegraph (quar.)____ $2 
Carpenter Steel Co. (year-end) _-.__________ $1.50 
€arr-Consolidated Biscuit Co. (quar.)_____ 25c 

| Carrier Corp., 4% preferred (quar.).____ 50c 
Carthage Mills, common (increased) _______ $1 

San meeenres . (GUar.) ooo $1.50 

Cae presctsea -(Quar.) 2... 2 60c 
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5-30 
5-30 
5-30 


5-31 


6-14 


6-30 
6-13 
5-22 
5-31 
6- 3 
6-13 


8-15 


11-15 


6- 9 
6-20 
5-29 
6- 2 
6-30 
6-16 
6-16 
6-16 


Name of Company 


Ce EE 

Te, SERS SO: | cngemornccenacace= 
Cassidy’s, Ltd., 7% preferred (accum.)-—-~._. 
Catalin Corp. of America (quar.) 
Central Coal & Coke— 

4% preferred certificates (liquidating) ___ 
Central Cold Storage (quar.)---.-......___ 
Central Illinois Light Co., 442% pfd. (quar.) 
CR Ci ln cine neces 
Central Steel & Wire, 6% pfd. (quar.)____. 
Central Vermont Public Service, common ___ 

4.15% preferred (quar.) —............... 
Century Ribbon Mills (quar.).........-__ 
Certain-Teed Products Corp.— 

442% prior preference (quar.)_..-..._._. 
Chain Store Investment Corp.— 

Dividend payment of 10c previously re- 

ported has been rescinded. 

Chamberlin Co. of America ~_---.____-___ 
Champion Paper & Fiber, common (quar.)-— 
es aaah ae elaine ee ianneieenengwanenandts 

CBG BOS IRE) cence nn nnnesam 
Chapman Valve Mig. (quar.)----_-.-.____ 
Chemical Bank & Trust (N. Y.) (quar.)___ 
Chesapeake & Ohio Ry. (quar.)____- ; 
Chesebrough Mfg. Co. (Consol.) (quar.)—-~- 

RAGE es Lar, SAREE ir 
Chieago Burlington & Quincy --__--__---. 
Chicago Mill & Lumber (quar.) ~~. ..---~---. 
Chicago Rivet & Machine___. ~~... _---_. 
Chicago, South Shore & South Bend RR.— 

Tn 
Chicago Towel Co. com. (quar.)-__-____--- 

7% “peegerenee (GGer.). «..............=.. 
Chickasha Cotton Oil Co. (quar.)__--__ SOS 
Cincinnati & Suburban Bell Telephone— 

ee 
Chipman Knitting Mills, 5% pfd. (accum.)_ 
Christiana Securities Co., common___.__-- 

T> pastersrs®  490sr.) ...._...-~-~---=- 
Chrysler Corporation (increased) -______-_~~ 


Cincinnati New Orleans & Texas Pacific Ry.— 





5% preferred (quar.) ace 
Cincinnati Street Railway Co. (reduced) -_-_~ 
Cc. I. T. Pinancial Corp. (quar.)._-.---.--~.. 
City Auto Stamping Co. (increased quar.) -__ 
City Ice & Fuel.Co. (quar.) _-------------. 
City of Paris Dry Goods— 

1% ist preferred (quar.) 

7% ist preferred (quar.) eh 

1% ist preferred (quar.) _-------------- 

1% 2nd preferred (s-a) _---------------~. 
Clark Controller Co. (resumed) —_----~-~--~ 
Clark Equipment Co., new common (initial) 

5% preferred (quar.) ___.__.-.-...--__.~. 
Clayton & Lambert Mfg. (irreg.).--------- 
Cleveland Electric Illuminating Co., common 

$4.50 preferred (quar.) __.---.--------- 
Cleveland Graphite Bronze— 

New common (initial quar.) _.._._...-.--_- 

eS eae 
GCiewsians. serra. 
Cleveland Worsted Mills ____--__~_~- 
Clinton Industries, Inc. (monthly) --_- é 

I te ce icin) co so ends entree nigimapeioen 








RRR Ac a OL a ee — 
REE St aE an 
SITET tis tcn ines candied aidicn oom peaipmeniniepbigeneiatiemaneae 
OLAS EL Pv ILA A AEP cae 
tT Se Fn TE a I ARES A LP EI A 


Clorox Chemical Co. (quar.)—--.-------_-- 
Cluett Peabody & Co., common (interim) _- 
a EE ID roe on cm emageoe 
Coast Counties Gas & Electric— 
5% ist -preferred . (quar.)——~-......______ 
Coca-Cola Co., common (quar.)-.--------- 
$3 class A (S-a) 
Coca-Cola International Corp., common _-_-__ 
I ks Se en awtennene 
Cockshutt Plow Co., Ltd. (s-a) 
Coleman Co., Inc., common 


4%,% preferred (quar.)___---_-~- - phe 
Colgate-Palmolive-Peet, $3.50 pfd. (quar.)-— 
Colonial Ice, $6 preferred B (quar.)_-_---- 
Colorado Fuel & Iron (quar.)_-_--_------- 

RR EAR RR 0 ILE ATI 
Columbia Baking Co., common (quar.)_--~~ 

50c preferred (participating) ____.___---- 
Columbian Carbon Co. (increased quar.) _- 
Commercial Credit Co., common (quar.)_--_ 

3.0%. Beeserren.- (euer.) 
Commercial Solvents Corp.___--.._-___---_- 
Commonwealth Investment Co. (Del.) (quar.) 
Commonwealth & Southern, $6 pfd. (accum.) 
Community Public Service___._.________---- 
Compo Shoe Machinery (quar.)________---_ 
Conde Nast Publications (quar.)_____-_---_ 
Confederation Amusements, Ltd.— 

8% participation preferred (s-a)__------ 
Confederation Life Assn. (Toronto) (quar.) 

NINOS, \ucinisisad weates eosipnsaicaabas bmastshaaneniantn ete tiiel a 
Congoleum-Nairn, Inc. (quar.) _.---.------ 
Connecticut Investment Management Corp. 

Semi-annually 

I IIINIDA soc. <a orednccn inlet ek ae Gato ain spinieatinipeenneartinningars-4n desea 
Connecticut Light & Power com. (quar.)-_--_ 
Connohio, Inc. com, (quar.) 

ee ES eee 

ee OR =e Se 
Consolidated Bakeries of Canada, Ltd.— 

ERE ee ac 9 SEES tee Sent Se 
Consolidated Cigar Corp. (quar.)  _____----_ 
Consolidated Edison Co. (N. Y.)----------. 

a NCD = oor settiencn grenecen See engnen 
Consolidated Gas Electric Light & Power Co. 

als.) See SEES) on ~ tae nw 

4%2% preferred B (quar.) 

4%% preferred B (quar.) —.-.--..-----_ 
Consolidated Gas Utilities (quar.)_--_----. 
Consolidated Lithograph Mfg., Ltd.— 

PG = Reng So eile ata An 
Consolidated Press, class A (initial)... 

Extra 


Consumers Co., $2.50 pfd. (initial quar.)__ 
Consumers Gas Co. (Reading, Pa.) (quar.)__ 
Consumers Power Co., $4.50 pfd. (quar.)_--_ 
Continent-Diamond Fibre —_____-_________ 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co., common (interim) -. 

$3.75 preferred (quar.) ..............__. 
Continental Gin Co., 412% pfd. (quar.)—-__ 
Continental Oil Co. (Del.)_--_--____-_-_-__ 
Continental Steel Corp.._....-......_.._.. 
Continental-United Industries Co., Inc.___- 
Copperweld Steel Co. com. (quar.)_-_.__--- 

5% conv. preferred (quar.) _- 
Cornell Dubilier Electric, common 


Se.ne peenetren A .(atar.) -.__.-.___.. 
Cosden Petroleum, 5% preferred (accum.j-- 
IE EARS Nace SDE ip Ret oo a OE ig eae a a 
Crane Company, 334% preferred (quar.)_-- 

Common (quar.) ~ __-_----- a 
Creameries of America, Ine. (quar.) ~~~-~- 
Creole Petroleum Corp. (irreg.) _--~------- 
Cross Company 542% conv. pfd. (quar.)---- 
Crosse & Blackwell Co.— 

$1 participating 1st preferred (quar.)—--- 
Crowell-Collier PubJishing (quar.)_...----- 





Per 


40c 
$1.75 


$$1.75 


10c 


$15 
40c 


$1.1242 


15e 
T5c 
Tc 
$1.04 
15c 


$1.12% 


$1.12%% 


50c 
45c 
75¢ 
50c 
25c 

$3 
30¢ 
25c 


30¢ 
$1 
$1.75 
25c 


$1.13 
$5 
$37 
$1.75 
$1.50 


$1.25 
25c 
50c 
20c 
50c 


$1.75 
$1.75 


$1.75 2-16-48 


$3.50 
20c 
37 ec 
$1.25 
25c 


50c 
$1.12% 


40¢c 
$1.25 
25c 
$1.50 
20c 
20c 
20c 
20¢c 
20c 
20c 
20c 
35¢ 
50c 
$1.75 


31%ec 
75c 
$1.50 
$5.60 
$3 
t25c 
25c 
53 Yec 
87 4ec 


$1.13 
50¢ 
25c 
25c 
20c 
62%ec 
20c 


$1.31% 


$1.25 
20c 
93%4c 
40c 
35c 
$1.20 
1334¢ 


25c 
55c 


When Holders 
Share Payable of Rec. 
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Name of Company 


Crown Cork International— 

@3 class 2 (RCSGR.) ..<~ ncecesescewansenee 
Crown Cork & Seal Co., Inc.-— 

Fe RS ea ee 
Crucible Steel of Amer. 5% pfd, (quar.)_-- 
Crum & Porster, 8% preferred (quar.).... 
Cuban American Sugar Co., common___-_-_. 

JZ -,. @& 9 Aiea 
Cuban Atlantic Sugar, 5% pfd. (quar.)_.. 
Cunningham Drug Stores (quar.) _......-.. 
Curtis Publishing Co., $4 prior pfd. (quar.) 
Ea a eae ae 
D. W. G. Cigar Corp. (irreg.)_...---.-~ 1d 
Daniels & Fisher Stores (quar.)..-.. ~~ 
David & Frere, Ltd. (quar.)  ..-.-.-------- 
Davison Chemical Corp, (quar.)~....._---~ 
Dayton & Michigan RR. Co., 8% pfd. (quar.) 
Debenture & Securities Corp. of Canada— 

Ee” | eS es 
Deeca Records, Inc. (quar.)............... 
ee OO ee 
Delaware Fund, Inc. (quar.)-...--.-...-. 
Delaware & Hudson Co. (quar.)_.-. .--- 
Delaware Power & Light $3.70 pfd. (quar.) 

ee a A ee elas ee ae 
Dentist’s Svoply Co. (N, Y.)- 

7% preferred (quar.) 

oe 

oe UL eee ae 
Denver Tramway Corp., 1st pfd. (s-a)_ _-_ 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove— 

6% preferred (quar.) 

5% preferred (quar.) ~~ 
Detroit Steel Corp. (quar.) ~----------.-. 

TEAL.  ccicteweaintiaaediaeinginmmneuiaintntle 
Devoe & Raynolds, class B (quar.)_.---... 

Gisss. A  (GRRG.) nccontntocasscccccnncesse 
EE GS 8 ee eae 

FE A EE ES ae Se eee ee en aa 
Dewey & Almy Chemical.._................. 
De Witt Hotel, Inc. (increased s-a)-— ~~~ 
Diamond Alkali Co. (quar.) _-............. 
Diamond Portland Cement (quar.)_...--.-. 
Diamond T Motor Car (quar.)--------.... 
Diana Stores Corp. (quar.)_..---..-..---. 
Di Giorgio Fruit, class A 

dS, ie ee 

$3 partic. preferred (s-a)_...........-_.. 
Disney (Walt) Productions, Inc.— 

6% convertible preferred (accum.)-_-~-~~.. 
Distillers Corp.-Seagrams, Ltd. (quar.)_. -- 
Bese Cub 0, Geen ciconnmewecenasen 

EE SS — ——_—————E——— Eat 
RE EET Re 
Doernbecher Mfg. Co. (quar.)_-------~.-. 
GI I IS. nsec nccnticien erect oan 
Dominion Dairies, Ltd. 5% pfd. (quar.)__-~ 
Dominion Malting Co., Ltd., com. (quar.)— 

5% preferred (quar.) 
Dominion Stores, Ltd. (quar.).---.-_--.- wes 
Dominion Tar & Chemical Co., Ltd.— 

Goin | (GURE -.nnncccecsmsewensnaenens 

Common voiing trust certificates (quar.) 

GE ‘peeterred © GOs, ) 6 ccccedaccuscncners 
Dominion Textile Co., Ltd., com. (quar.)_ 

7S » peetesred > {G0ES.) 4.0. kasnsnnonue conta anae 




















Donnacona Paper, 44%2% conv. pfd. (quar.) $$1.12% 


Draper Corporation (quar.) -------------- 
Dravo Corp., 4% preferred (quar.)_.----_. 
Dresser Industries, 3°4% preferred (quar.)~— 
Rsewess, 140, B &.) wcnndecsocendannees 
SSE NT” eect d tinea cccndamese 
Duke Power Co., common_-_---------_--~_. 

eo preresred. <GU0?.) o.cntesw wie 
Dun & Bradstreet, 442% preferred (quar.). 

New common (initial) ~~---~~~ ile cane ma 
du Pont (E. I.) de Nemours & Co.— 

COR |. TUNEEEENS | oidet cemewevndnatocha 

C.B6 DROSS. AGGRR Dh ccctoncnacndchan 

$3.50 preferred (initial quar.)_--____----- 
Duplan Corporation (increased) ----------~ 
Dunlop Rubber Co., Ltd.— 

Gueinasy (ANG) ~ nce nipeteesaney 

MORES ..akdkbnaensenaneeeninebintr ann 

Duquesne Light Co., 5% ist pfd. (quar.)-__ 
Durez Plastics & Chemicals, Inc. (quar.)--- 
Duval Texas Sulhpur Co, (quar.)--..--~--_ 
Eagle Picher Co,...-.~~.-..~..--... 2s 
Easley Cotton, 6% preferred (accum.)....- 
East Mahanoy RR. Co. (s-a) —-------~---~- 
Bastern Air: Lines -(6-a) ..-1.--.....-..ss<% 
Eastern Gas & Fuel Associates— 

6% preferred (accum.) -..----~--.--~-. 

4%2% prior pref. (quar.) ~------------- 
Eastern Malleable Iron_-.-..--------~------ 
Eastern Massachusetts Street Railway— 

6% ist preferred A (quar.) 

6% ist preferred A (quar.) 

6% ist preferred A (quar.) 
Bastern Racing Association, Inc.— 

$2 par and no par value (quar.)__-----.. 

$2 par and no par value (quar.)-------_. 
Eastman Kodak Co.— 

New common (initial quar.) -----------. 

6% preferred (quar.) ........_.--~---... 
Edison Brothers Stores, common (quar.)-—-~ 

4%,% partic. pid. (quar.)....-------... 
Edison (Thomas A.), Inc. Class A_-~---~~ 

2. ae eee. eae 
Eddy Paper Corp. (irreg.) -.-----.--_--~--_ 
Eddy Paper Co., Ltd., class A (quar.)------~ 
Egry Register Co. 542% pfd. (quar.)__---~ 
Hi Dorado Oll1. Warks.............__._........ 
El Paso Electric Co. (Texas) — 

co | EE a 

$4.50 preferred. (quar.).--.....__...-- 
El Paso Natural Gas, common (quar.)----~- 
IRIE, tina eicedtenaecemeonsnne 
Electric Controller & Mfg._..------------- 
Electric Power & Light Co.,— 

$6 preferred (accum.) ........___.....--~- 

$7 preferred (accum.)--------~--- see ad 
Electrical Products of California (quar.)--~- 
Electrolux Corporation (interim) —~-~~---- 
Electronic Laboratories ____-.------------- 
Elgin National Watch Co. (quar.) ---------- 
Ely & Walker Dry Goods Co.— 

7% 1st preferred (s-a)---~-~------------ 

6% 2nd preferred (s-a)----------------- 
Emerson Drug Co., class A---~------- mackie 

Se 

8% preferred (quar.) __-_---------------- 

8% preferred (quar.) _---~------------- 
Empire District Electric, com. (quar.) sates 
Empire Steel Corp.._---------------------- 

ee rn 
Emporium Capwell Co._--.--~-- ----------- 
Equity Corp., 20c pfd. new (initial (s-a)--- 
Erie Coach Co. (quar.) ~~--------..----—-.~ 
Erie & Pittsburgh RR.— 

% guaranteed (quar.)_..--------------. 

Payable after deduction of Pa. State tax. 


Rete Ralleoss Ch BO, ..—n~cccecneers-o=s 
5% preferred (quar.) —~.......~....<s.- 
S% preferréd (quar.) .....<..... eles 

DerekasWetems COE. —...25<<nannc]ecdee 

Eversharp, Inc., common (quar.)_-~---~-- 
6% preferred (aquer:)...............--. 














Per When Holders 
Share Payable of Rec. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 9, 1947, 








When Holders 
Name of Company Payable of Rec. 
Ex-Cell-O Corp. 
& xXCtsoivt Insurance Co. (Syracuse, 

ituu-annually 


SS ae . 
Ss 
keene 
i ieee 
fajaruv Sugar Co. of Porto Rico (increased) 
Famuy Finance Corp.— 
ee ~ 
preferred A (quar,.)_____-_--_-____ 
Paiicus riayers Canadian Corp., Ltd. (quar.) 


kacuange Buffet Corp. 
Textile Printing 


J -3-3 +] +] 


Parmers & Traders Life Insurance Co. (Syra- 
0 2 ee eee 
ey Oy orpaeeeeee 
Pasnion Park, Inc. (quar.) _..-.-----.---... 


Parquhar (A. B.) 


Federal Bake Shops 
fcuxr.a: Fire Insurance Co, of Canada— 
Federal Mining & Smelting (increased) 
FPeueral-Mogul Corp. 

Stock dividend ee Chastiite 
Federal Motor Truck Co. (quar.) 


(stock dividend) 


fon 


I SF a a 
Federal Water & Gas Corp 
Feitman & Curme Shoe Stores, com. 
0 a ee 


Penton United Cleaning & Dyeing Co.— 


TIAIAH 


a 
ouss 


Perro Enamel Corp. 
Pidelity Fund, Inc. 
Pield (Marshall) & Co. 4% % 
Finunce Co. of America at Baltimore— 
| OS eee +N Le 


SS RE 
pfd. (quar.)__ 
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Faea Van KrKon 


Aan 
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ee 


Financial Industrial Fund, 
riretuan’s Fund Indemnity (San Francisco)— 

rel sh elitieds enaret 6 samp insite sc'eoanaven oo 
Fir.t National Stores 
First Security Corp. of Ogden 
NE EU Re 
First York Corp., $2 preferred (s-a) 


3] 


Ww 
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' ' 


' 
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we 


wowwvooontrre ou 
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Fitz.immons Stores, 
BD i on aenicigl dichepcheideseniinan on 
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ton NS be th 


Flintkote Co., 


FPlo:ence Stove 
Pilorida Power Corp. 
Piossueim Shoe 


aa 
' 


1 
to 
1 t 


class ee 


Pollansbee Steel Corp, (increased) ___~_. 
Frucd Fair Stores, 


Ww 
PAaaran 
— pt ee 


ROKR FO COOQrRKRHRr OO 


common (quar.)— -_ 
SE RS SE 
Focd Machinery Corp., common 
convertible preferred 
Foo.e-Burt Co. 
koid Hotels Co. 


' 
_ 


' 
~ 
pay 


OQAPTAIDWFPAAGD 


(initial quar.) 
GIBGE.) ao cho emncincna Sump 


She RPRNYHDF QAM 


Fu:J Motor Co. of Canada, Ltd., class A___ 


Fuieign Light & Power Co.— 
[Ist preferred 


ee ee 
Port Wayne Corrugated Paper_______-_- 
Poster & Kleiser Co., class A pfd. 
Fosier-Wheeler 
orig prefetred (quat.) ...i.......«. 
prior preferred (quar.)—~_-_ stile sesicdsiabibies 
Postoria Pressed Steel_.............. 
Foundaticn Co. of Canada, Lid. (quar.) 
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Fox de Luxe Brewing Co. of Indian 
Fox de Luxe Brewing Co. of Michigan— 


@ fo) 

' 
-~ 
cee os 


ON & eee meee ee ae eee 
Frankenmuth Brewing Co. 
Franklin County Coal 
Fraser Companies, 


a+] 
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pfd. (accum.) __ 
2 ee See 
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Froatier Industries, Inc. 
Frontier Power Co. 
Fiuit of .the Loom, Inc.— 
non-cum preferred 
Fundamental Investors 

Gabriel Company 
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wn 


Gaunett Co., Inc., class B conv. pfd. (quar.) 


= 
for 


conv. pfd. (quar.) 


TN Sa aes Oe, 
(Theodore) & Co. 
$1.60 ist preferred 
Gatineau Power Co., com. 
5% preferred 


COSMO O Ses NeaakOrr 
noo 
aD 
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CI co ces 
(increased quar.) 
cl a a as aes 
Tt shh clbieeccnihiaatadie 
Gaylord Container Corp. com. (quar.)____~_~ 
| EE Eee eee 
class B common __-_-___-~ 
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Gemmer Mfg. Co., 

$3 participating preferred A 
General American Transportation 
General Baking Co. $8 pfd. 
General Bottlers, 
Geuwcral Box Co. 


TW+T.gO O7IAAIAID 
OMHQ mnnPanug 


CS 2 ee ee 


nN 
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(increased quar.) _------~. 


General Bronze Corp. 
General Candy Corp. 
General Cigar Co., 
General Coal Investments 
ees weeeetes CO. o... 
General Finance Corp., common (quar.)-_-- 
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General Fireproofing Co., common___-_____ 

7% preferred 
General Industries, 5% 
General Mills, Inc. com, 

5% preferred ie Se 
General Motors Corp., common (quar.)—-_-- 
ye SE ES Spree 
Se a ES ae 
General Outdoor Advertising, common 
General Phoenix Corp.— 

New com. (initial quar.) 
General Portland Cement 
General Precision Equipment 
General Railway Signal Co., common___-_-__ 
ETO Nr A SES 


lh Meal 
om Rr er woun 


i) 
oe 


' 
Pa 


~1 
~ 


ooNo 


tt 


preferred 7 (quar.)__- 


Dao 
’ 


1-1 
4 
aloo 


a 


~ 
— 


$3.75 preferred 


PRLOA 
~ 
pee 
aterm 
i) 
ea 


a 


~ 


wa 


eee nwo 


Pa 
' 


tb 


6% preferred 
General Refractories Co. 
Genesee Prewing Co., class A (quar.)_.... 


to 


IP a3 
‘ 
' '‘ 


CAPQAR2P%PD 
len es 
aeWwnnwO ya 


~ 
o 
' 





Class B (quar.) 
Class B (quar.)_..---- 


(stock dividend) 
Georgia-Ce2rolina Brick & Tile Co 
Georgia Hardwood Lumber 
Georgia Power Co., $6 preferred (quar.) __- 
8 ee eee 


Gerber Products Co., common 


a 
'‘ 
_ 
co 











(GUSP.) w2c~=-- 2 


Gillette Safety Razor, $5 preferred (quar.)— 


Gisholt Machine Co. (quar.)__-__.________ 


Gleaner Harvester Corp. (quar.)_-.____-_-- 


Name of Company 


CU ere I ne cies 
Glenmore Distilleries, class A (increased) __ 
Class B (increased) ee ee 
Glens Falls Insurance Co. (N. Y.) (quar.)_— 
Glidden Co., common (increased quar.) _____ 
64% weeteres (euar.) ...............-- 
Globe Knitting Works (quar.) .__-_-_______ 
gt dae i ee eee 
Godchaux-Sugars, class A (quar.)_------_ 
$4.50 preferred (quar.)......-..... -.. 
Geseet Beewing “eee.) .ccesee sass. 
SD rakec nn Ghelis ntiRitbib Geen wicmicm nes 
Gold & Stock Telegraph (quar.) __._--____ 
Golden State Co., Ltd., 4% pfd. (quar.)—-__ 
Goodrich (B. F.) Co., common__-___.--_._- 
a Re ee ee 
Goodyear Tire & Rubber, common (quar.)— 
$5 convertible preferred (quar.)------ 
Gordon Mackay Stores, Ltd., class A (quar.) 
ee yl Pere 
Gowan Bee. Oe; (res.) ....4.- ceo oenee 
Gorton-Pew Fisheries Co 
Grend Rapids Varnish._.................. 
Grafton & Co., Ltd., class A (quar.)_-_---- 
Graupner (Robert H.), Inc. 6% pfd. (quar.) 
Grayson-Robinson Stores, com. (quar.) —---~ 
$2.25 preferred (quar.)................ 
Great American Indemnity Co. (N. Y.)— 

GOREN Sih esd tn aktR dct acinnmomitce 
Great Lakes Engineering Works_____---_----_ 
Great Lakes Paper Co., Ltd., class B pref. 

Crnen ce ‘ree a ts. 
Great Lakes Terminal Warehouse (s-a)-_-- 
Great Northern Ry., preferred : 
Great West Saddlery Ltd.— 

6% ist preferred (quar.) .~.............. 

6% 2nd preferred (quar.)_.....-.-.---.. 
Great Western Sugar, common (quar.)-—--~-- 

ve Mo ey | | k RR eee 
Green (H. L.) Co. (stock dividend) _------ 
Greening (B.) Wire, Ltd. (quar.)_.__------ 
Greyrneuns Corn. OO: «.4.<....+..+-+-..~ 

(Stock dividend) two additional shares 
10? Caen Geeee weld. ..:..--..-..... 

4%% preferred (quas.)..........<...... 
Griesedieck Western Brewery Co, com.__--- 
Griggs Cooper & Co., 5% ist pfd. (quar.) 

Se sae eer ee ~ tater.) ne 
ge BRE ea a 
Groun: ie. 1 Oe Germ. ......-.~- eee Redon 
Guantanamo Sugar Co. com. (resumed)-_-~-- 

Oe A  —E———E— 
a RS ee 

eee 
Gult Power Corp., $6 pfd. (quar.)_------- 
Gulf States Utilities Co., $4.40 pfd. (quar.) 
Gypsum Lime & Alabastine (Canada)— 

I csi scnesionennsiteeinenen 

SR = 
Hahn Brass Co., Ltd., common_-___-_------- 

$1 participating preference (s-a)__------- 
Hall «C. M.) Lamp Co. (increased)_--. ~~~ 
Hall (W. F.) Printing Co. (quar.) 
Haloid Company com. (quar.) 

4% preferred (quar.) —__~- : : 
Hamilton Mfg. Co., preferential partic.__-. 
Hamilton Watch Co., common-_-__-__------- 

4% convertible preferred (quar.).------ 
Hammermill Paper, 4% preterred (quar.)-— 

4%% wretecsrea © tauar:) ......_........ 

ES ee a 
Hammond Instrument Co., common (quar.)— 

6% proferzed (euar:)_.................. 
Basen Ge A.) Ge. eee... ....-us-. 
Harbison-Walker Refractories Co.— 

6% preferred (quar.)___---- iia 
Harding Carpets, Ltd. (increased s-a)--_-~- 
Hdarnischfeger Corp., common (quar.)_-~--- 

o> pieeeee. (auear.) 1... +e 

5% 2nd preferred (quar.) _--..-------~. 
Harris-Seybold Co., common (irreg.) _------ 

So Se. SE oh er 
Harrisburg: Steel Corp, (quar.)_...-------~- 
Harrison Wholesale Co. (quar.) -------~-- 

pt a a IE, TER eS een 
Harshaw Chemical. common--_-_-_-—_~---~---- 
mart Battery Ge sea -~......--.... an 
Hartman Tobacco Co.— 

$4 prior preference (quar.)_-.--------. 

$3 non-cum. preference (quar.)-------- 
Hat Corp. of America class A___------~---- 

oD gk Rn wk EO a ne ele pe OI 

4%% preferred {auar.) ......_.---..... 
Haytian Corp. of America__..~--.-..--~---~ 
Hazel-Atlas Glass Co. (quar.) _------------- 
Misweiting OOO.  anniecn ccc cnn eee n eon 
Hearn Department Stores_.__...----------. 
Hearst Consolidated Publications, Inc.— 

7% preferred A (e6cum.) ..<.--..-.-..«- 
Heosie Mie: te os... 
Heileman (G.) Brewing Co. (irreg.)_.~----- 
Hein-Werner Motor Parts__----~----~----~--- 
Helme (Geo. W.) Co., common-_-__---------. 

7% wopeterred (Gers oe coke eee 
Hendry (C. J.) Co. 542% pfd, (quar.)------ 
Hercules Cement Corp. (irreg.)--.--------- 
Dereios. Pewger Ob... o..2s.cecnte we | gee eee 
Hewitt-Robins, Inc. (quar.)...-..--........ 
Heywood-Wakefield Co., common (irreg.) —--- 
Hibbard Spencer Bartlett (monthly) ----- 

1 i ea a ee FE Tee 
Hinges & Dauch Paper Co, —.............-. 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

eR er oe ee RL Bela 
Holland Purnace Co. (quar.) ~....-..--.... 
Hollander (A.) & Sons, Inc. (quar.)~..--- 
Hollinger Consolidated Gold Mines__------- 
Hollingsworth & Whitney com. (increased) 

I et I teal 
see ‘Tee Goenranty 00:2 eet ee 
Homestake Mining Co. (quar.)--_---------. 
pono On Germ. (irreg.): 2... 
Hooker Electrochemical $4.25 pfd. (quar.)_ 
Hoover Co., common (quar.) —.-.-....... 

aoe te Deesersen (eUOr.) Won nance 
eR GS RE A CE 
Houdaille-Hershey Corp.— 

2 a Re Re ee 
Houston Lighting & Power— 

New common (initial quar.) _-._-----_----_ 
Houston Natural Gas com. _____--_---__- 

5% preferred (quar.) -..---~- a 
Houston Oil Co. (Texas), common v. t. c._ 
Howe!l Electric Motors Co. (increased quar.) 
Hubbell (Harvey), Inc, (quar.)-.---------. 

is Sn RR Se Pe a. AES 
Hudson Bay Mining & Smelting Co., Ltd.__. 
Humble Oil & Refining.-....----------~---- 
Humphreys Mfg. Co., common (quar.)----- 

6% peetetren (quar) ......—..__-........ 
Hunt’s, Lid:, class A (s-@) .--~--....-_.---- 

Pe OS 


Huron & Erie Mortgage Corp. (Ontario)— 


Quarteriy)) ee - = e-ee 
Hutchinson Sugar Plantation Co. (quar.)--. 
Huttig Sash & Door— 

5% preferred (quar.) 

6% preferred (quar.) : 

6% preferred (quar.) _...--.~-----~----- 
Hyde Park Breweries Assn._..--------~---- 
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Name of Company 


Ideal Cement Co. (quat.) ....—.......-.... 
Illinois Central RR. Co. Leased Lines— 
4% gunrsntees - (6-8). «0. eceence 
Imperial! Chemical Industries, Ltd.— 
American deposit receipts for ordinary 
BGR, |. ne cntbnnndbdcodednandgenniiinnn 
ONE Qn cccmnetinapenmnduummmtitinte 
Imperial Tobacco Co. oi Canada (interim)-— 
Indianapolis Power & Light, 4% pfd. (quar.) 
Indianapolis Water, 5% pfd. A (quar.)_-. 

Gee ees. 0 Ce) cccccccwedceectneene 
Industrial Rayon Corp. (increased)_.------~ 
Industrial Silica old 642% preferred__----- 

New 642% preterred___.._--------~.---. 

6% preferred (accum.)................... 
Industrial Wire Cloth Products Corp. (quar.) 
Ingersoll-Rand Co., 6% preterred (s-a)---. 
Inspiration Consolidated Copper— 

Resumed quarterly -~~-.--.-.---.------.. 

i it EE. SS RE, Cl ee 
Inter-City Baking Co., Ltd. (quar.)_------- 
International Bronze Powders, Ltd.— 

oo) RS re 

6% participating preferred (quar.)_---- 
International Business Machines (quar.)-—~-- 
International Cigar Machinery Co.___----- 
International Coal & Coke, Ltd. (s-a)_---- 
International Harvester, common (quar.)_. 
International Minerals & Chemical— 

8 a aipaibakperenaianen 

eo wprererrea (enar.) ..........4-<...--<- 
International Nickel Co. of Canada, Ltd.— 

I el 50 cain cause ieepemnisiepaichtinan 
International Paints, Ltd. 5% pfd. (s-a)---- 
International Paper Co. com, (quar.)—----~ 

6 i a 
International Salt Co. (irreg.)__...--~-- 
International Silver Co., 7% pfd. (quar.)_-~- 
Interstate Department Stores (quar.).---~-~ 
Interstate Natural Gas Co. (irreg.) -------. 
Bntertype COTPOTEUOR <2... ++ cccesnnee-n 
Investment Co. of America (quar.)_.-.--~~ 
Investment Foundation, Ltd.— 

6% convertible preference (quar.) .------ 
Investors Selective Fund ---~-- 
Iowa Electric Light & Power— 

6% .pretered. © (e0cum.)................... 

6%2% preferred B (accum,)-—------ . 

7% preferred A (accum.)_--....---~..--- 
Iowa Power & Light Co.— 

ane  Deereteee . (G0aF:) ........ 2... 
Iowa Public Service Co., common (quar.)—-- 

rf Be lt A 
Iowa Southern Utilities Co. (Del.) _-------- 
Iron Fireman Manufacturing Co. (quar.) 

ARREST EAS ne ae enn 
Irving (John) Shoe, 6% preferred (quar.)-— 
I TI oi peregrine ee ccaacemmanen aie 
Jamaica Water Suuply Co. com. (quar.)— ~~~ 

$5 preferred (quar.) ie 7 ce 
James River Bridge System Class A com,_- 

ae : : 
Jeannette Glass Co. com. (quar.) ane 

7% preterred (quer.) .............-...-~ 
Jewel Tea Co., Inc. (quar.) _- . ates 
Johns-Manville Corp... new com (initial) --. 
Johnson & Johnson, 4% 2nd pfd. A (quar.). 

4% 3nd preferred B_.......-...-.-.---- 
Jones & Laughlin Steel, common____.------ 

6% preferres 4 (quar.).........-.....-- 
Joseph & Peiss Co. --..........- : 
Joslyn Mfg. & Supply Co., common-__----- 

4%2% preferred (s-a)_- - " sane 

Changed from 6% to 4%2% pid. (now 
on a s-a basis) 
aon Bite. Ce. tenet.) ........~.65..- vehiaiicainiete 
I BOUNERIIEDS coi on eeiciecien ee ececienpererte 
EE rs I Gs nesteasnettenmentamennedt 
Kalamazoo Vegetable Parchment Co. (quar.) 
Kansas City Southern Ry. Co.— 

4% non-cum, pid. (quar.) iesoatinndeeonaaaniven 
Kansas-Nebraska Natural Gas Co., Inc. com, 

$5 preferred (quar.)__..---~- 
Katz Drug Co., common (quar.) -_--------- 

$4.50 preferred (quar.)..--------------- 
Kawneer Company —...__-.-.--.._.-.---.-- 
Kayser (Julius) & Co. (quar.) ------------ 

SDS cas neat ccentitigiedstbiaties Dbichineats ann thinetnniomnodomtiparoetee 
Kelsey-Hayes Wheel— 

$1.50 convertible class A (quar.)_------ 

Cee Se Seeeeeee).......-..---—- = Tse, 
Kendall Co., $4.50. preferred A (quar.) 
Kennecott Copper --.--.--.--------------- 

pT i ep a oa ee ET Cre 
Kerr Addison Gold Mines (interim). .----- 
Keyes Fibre, 6% prior preferred (quar.) ~~~ 
Keystone Steel & Wire (quar.) -----~------ 

TN eo cin. cctpterdipecptedodcbsesepeinei enact aswyehaneeenaneeee 
Sisters Mn (enet;) ..----.<.......-.,.....-~ 
Kimberly-Clark Corp., common (quar.)--~-~ 

4% convertible 2nd preferred (quar.)---~ 

442% preferred (quar.)----------------- 
King-Seeley Corp. com.__----~---~---~----- 

5% conv. pfd, (quar.)--------------~--- 
Kingsport Press, Inc. (quar.)-...---------- 
Kingston Products Corp. (s-a)------------ 
Kinney (G. R.) Co., common--___----~---- 
Kinney Mfg. Co., $6 non-cum. pfd. (quar.) - 
Kieinert (I. B.) Rubber._.._-...--~...--- 
Knudsen Creamery Co., common__-_-----~-- 
Koppers Co., Inc., common (quar.) ------. 

4% preferred (quar.) _-------~--~--------- 
Kresge (S. S.) Company (quar.)----~------- 
Kroehler Mfg. Co., 442% preferred A (quar.) 

4%2% preferred A (quar.)------~------ 

442% preferred A (quar.) --------------- 
Kroger Company— 

6% ist preferred (quar.) _-------~---~---- 

6% Ast preferred (quar.)-------~~-.----- 

1% 2nd preferred (quar.)~------------- 

1% 2nd preferred (quar.) --------------- 
Kuppenheimer (B.) & Co. (S-a) --------~--- 
Kut-Kwick Tool Corp. 6% pfd. (s-a)------ 
Laclede Gas Light Co. ~--.---------------- 

Stock dividend  ~....-.......-..--.---- 
Lake St. John Power & Paper Co., Ltd.___- 
Lake Shore Mines, Ltd. (quar.) ---------~-- 
Lakey Foundry & Machine_---------~------ 
Lambton Loan & Investment Co. (Ont.)— 

Semi-annually —----.------------------- 
Lamson & Sessions Co. com, (increased) ---~ 

$2.50 preferred (quar.) ~---------------- 
Landis Machine Co. (quar.) ------------~--- 


Quarterly -- BOS Se en ees 





Lane-Wells Co. (quar.) _----------------- 
Extra —.._-.....-..-----=----~---------~- 
Lanett Bleachery & Dye Works (quar.)_--~~ 


pO a ee 8 as dha shi enach arabes okde digas 4 


Lang (John) & Sons, Ltd. (quar.) _--.------ 
Langley’s Ltd., 7% conv. pref. (accum.)__. 
1% convertible preference (accum.)-—---- 


1% convertible preference (accum.)----.. 


Lawrence (A. C.) Leather (S-a)----.------~- 
Leader Enterprises com. ~_---.---~---~--- 
6% pfd. A. (initial ~--.---.-~---.------- 


Leath & Company, common (quar.)-----.. 

$2.50 preferred (quar.) _-.---_---------- 
Lehigh & Wilkes-Barre Corp. (qar-)------ 
Lehn & Fink Products___.-------------~-.- 


Per 


40c 
$2 


5% 
2% 
t10c 
$1 
$1.25 
20c 
62%ec 
17c 
l6éc 
10c 
15c 
$3 


25c 
25c 
+75¢ 


t37¥ec 
t37%ec 
$1.50 
30c 
tlv¥ec 
$1 


40c 
$1 


+40c 
$50c 
75c 


124%ec 
$1.12%2 
30c 

25¢ 

25c 


3T'¥2c 
37'2c 
$1.12%2 
25c 


t3c 
$1.50 
50c 
30c 


35c 


$ 
$1.12% 
20c 
25c¢ 
20c 
10c 
25c 
$1.50 
25c 
10c 
40c 


50c 
$1.124% 


$1.21% 
$1.50 


$25c 
t75c 
t75c 
t75c 
40c 


6c 
12%¢ 
25c 
62%ec 


$2 
25¢ 
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Name of Company 


EE ER ON ns occ ennceercenires 
Lewis Brothers, Ltd. (quar.) _-------------- 
Quarterly 
Quarterly -. = 
Lexington Telephone Co. (quar.) -~--------- 
Libbey-Owens-Ford Glass ---------------- 
Liberty Fabrics of New York (quar.) ------- 
Liberty Products (quar.)---------..------ 
Formerly Liberty Aircraft Products 
Life & Casualty Insurance Co. (Tenn.)— 
IRE IEEE Ee 
Liggett & Myers Tobacco, 7‘ pfd. (quar.) 
ES SS SS See 








Lincoln National Lite Insurance Co. (Ind.)— 
Quarterly fs iicandisianainittataap tidy 





Quarterly Se SE ES a AR thos 
Lincoln Service Corp. com. (quar.)-.----~~ 
eS ee eae 
Se perie: pid; (euat.) .<................... 
So: partie; pia; tquar.) ..................... 
Be SS tS ee a eae 
ARE | i "se 
Lindsay Light & Chemical Co.— 
7% preferred (quar.)_..-- 
Little Miami RR.— 
Special guaranteed (quar.)......-----~--- 
Special guaranteed (quar.)......------- 
Special guaranteed (quar.)--....-------- 
Special guaranteed (quar.)-...---------- 
CO ss 
EE ae a eee on 
Original capital 
EEE ee 
Little Schuylkill Nav. RR. & Coal (s-a)_--- 
Lock Joint Pipe Co., common (monthly)-_--- 
Sw peeterren (usr.) .......-.........<< 
Ee eee ee 
Loew’s (Marcus) Theatres, Ltd. (quar.)_--- 
ON SS Ee ee 
Lone Star Cement Corp. (quar.)---------. 
meme Gtar Gas Co. (quer.) ...__............ 
ER gg 2 ae a or eee: 
Lorillard (P.) Co., common (interim) -— ~~~ 
Ye ee ae 
Louisiana Land & Exploration— 
DGTONOOG, MUATHOTY ....--- een nnns 
Louisville Henderson & St. Louis Ry. Co.— 
EE Se a eee en 
6% mnon-cum preferred (s-a)__.--------. 
Louisville & Nashville Railroad (quar.)_---. 
Louisville Title Mortgage (s-a) 
Lowenstein (M.) & Sons— 
4%,% preferred A (quar.).----....--.... 
Lowney (Walter B.) Co., Ltd. (quar.) _-----_ 
tas Angeles Transit Lines._.............. 
Ludlow Mfg. & Sales (quar.) _____--_-------. 
Luzerne County Gas & Electric Corp.— 
4%2% preferred (quar.)-_.----- a alailiiis 
Lynchburg & Abingdon Telegraph Co. (s-a)-— 
Lyon Meta) Products (quar.) __.-.------~~ 
Mi UJ. & M. M. Consolidated__............. 
MacKinnon Structural Steel Co., Ltd.— 
a 3, EE ee 
MacMillan (H. R.) Export Co., Ltd. (quar.) 
NS ee 
Macassa Mines, Ltd. (quar.)------------~ 
@iack Trucks, Inc. (increased) _._._.__-----. 
OS ee ees 
Madsen Red Lake Gold Mines, Ltd. (s-a)- 
an ehinnebnaananings 
GL, TIE IE PT 
gor Car Corp. of N. Y. (increased)_--.-. 
Manon (Rh. C.) Company.................... 
ee Oy 26.0. Oe 00.” 2G. canecenncenese 
Mangel Stores Corp. (quar.)--------------- 
Mapes Consolidated Mfg. Co. (quar.)-.--.. 
Marshall Field & Co. (see Field Marshall)— 
Maryland Casuaity Co.— 
$2.10 prior preferred (s-a).--~--------.. 
$1.05 convertible preferred (s-a)_.------. 
Maryland Drydock Co. com, (quar.) ~----. 
4%2% preferred (quar.) ~-..--~--------. 
Massachusetts Investors Second Fund, Inc, 
Master Electric (increased quar.) _-_-----_ 
anatic EE at ili seresthesabebdieeerenmennhits 
thews Conveyor Co. (quar.)__-.--..---. 
Mathieson Alkali Works, com. (increased) — 
|) POSRUENOE . SEE Pokaan nn sceennune 
Matson Navigation Co. (quar.)_---------. 
Maxson (W. L.) Corp. (irreg.)_----------. 
McBrine iL. M.) Co., Ltd., preferred (s-a)— 
McBryde Sugar Co., Ltd. (irreg.)__-.----__ 
McClatchy Newspaper, 7% preferred (quar.) 
OP Ee 
McCord Corp., $2.50 preferred (quar.)__--__ 
McCrory Stores Corp., common (quar.)_--~ 
$3.50 convertible preferred___.._..__.. 
McGraw (F. H.) & Co. (initial s-a) 
McGraw-Hill Publishing Co._------------_ 
McKesson & Robbins, common (quar.)_--_ 
a SS i RT 
Meadville Telephone, 5% preferred (s-a)_ - 
Megowan-Educator Food Co.— 
UM UII Bia sh eseenneenenenbeciunaliasiasion 
Melchers Distilleries, Ltd.— 
6% participating preferred (s-a)_..-___ 
Mengel Company, common (quar.)_--_----~ 
5% convertible ist preferred (s-a)_._.._ 
Mercantile Stores, Inc. com, (quar,)__-_____ 
OR iS eee 
Merchants Distilling Corp., common _______ 
Merchants & Miners Transportation Co.— 
UNE iia Sesciats odie Rinse bedi en mm on = cgi nem estos eal 
Merchants Refrigerating Co., class A (quar.) 
RRS ER ae Ce 
Merck & Company com. (quar.)_.-.--- _. 
. $3.50 preferred (quar.) ~----------...__ 
Mergenthaler Linotype Co. 
Messenger Corp., common-___----------~~-. 
mepste Machine Co..........-............. 
8, ' fo. aren 
tal & Thermit Corp., common (quar.)-—-- 
aawe. preserved (Guar, )...............-- one 
Meteor Motor Car (increased) __._-._----__ 
ropolitan Edison Co., 3.90% pfd. (quar.) 
ichigan Associated Telephone Co.— 
‘Common 
I COORD deniecierncmiqetciemapeiias 
ichjgan Sugar 6% pfd. (accum.) ~-___--_ 
ckélberry’S Food Products com, (quar.). 
ane preterred.. (quar.)_._....-......... 
Middle West Corp. (stock dividend) — 
. One share of Central & Southwest Corp. 
common. for each share held._-_--.-- 
dland Oil Corp., $1 conv. pfd. (quar.)___ 
diand Steel Products, common___________ 
* $2 non-cum, preferred (quar.)--_.._____ 
8% preferred (quar.)___ 
I SENN oo dais vckins ch pnahindnmmenentnghipayenenenes 
Mid-West Refineries— 
$1.50 convertible preferred (quar.)_..___ 
Midwest Oil.Co., common (s-a) 
SES.” Shkcaeettiistaiiscisen teehee tbh aeub-obaitinanvosh-co snievth doen 
mee peeserred - (9-8) 22 
Miller Manufacturing Co. com. (quar.)--_- 
OPIN jnnsliancandpen.ciiellbgiimnapendtuthedigicneiibashitibiinenclinndnniysintesnian 
Class A (quar.) —-- 
Seeper-Wokl Co. COM nun... .ucnnnantonus 
442% conv, pid, (quar.) 




















Per 
Share 
40c 
t25c 
+25c 
t25c 
60c 
50c 
12%c 
25c 


15¢ 
$1.75 
37%ec 


25c 

25c 
25c 
25¢ 
37%ec 
374ec 
B87ac 
874ec 


174%c 


15c 
$1.06 


t12%ec 


12%ec 
$1.50 


$1.06 “4 
$3 


25c 


$$1.25 
410c 
t10c 
t2c 
$1.25 
40c 
t4c 
25c 
25c 
40c 
40c 
25¢c 
25c 
60c 


$1.05 
§2%ec 
374ec 


$1.12 % 


60c 
10c 
374ec 
37%ec 
$1.75 
30c 
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25c 
43%4¢c 
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When Holders 
Payable of Rec. 


§-23 
6-30 
9-30 


12-31 


6- 2 
5-27 
6- 2 
6-17 


§-23 
6-10 
6- 2 


1-26 
10-25 
5-31 
8-30 
5-31 
8-30 
5-3i 


8-30 
6- 6 


5-23 
8-22 
11-21 
2-23 
5-23 
8-22 
11-21 
2-23 
6-13 
6-20 
6-21 
6-13 
6-10 
6-25 
6-11 
5-16 
6-17 
6-10 
6-10 


5-29* 
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6-20* 
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6-12 
5-29 
6- 5 
q- 1 
6-14 


6-20 


§-31 
6-10 
6-10 
6- 2 
7-31 
6-15 


6-12 


6- 6 
6-12 
6-12 
6- 9 
8- 4 
6-16 
6-10 
6- 2 
6-20 
5-20 
6- 4 
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Nume of Company 


Milliron’s (D. J.) com. (quar.) ~~~. ___ 

C®: weenie GO) aatdsne~-..-. 
Minneapolis Brewing Co, --~--~-~.~--... _ 
Minneapolis-Honeywell Regulator Co._______ 
Minnesota Mining & Mfg. Co. (quar.)_-- _ 
Minnesota Valley Canning Co.— 

RO RS ee Ee 
Mission Appliance Corp...----~---_-----.__ 
Miiasion Gere. . (sek. ) on... 
SE eR~ CN  teiinwceeccesnd 
Mississippi Power, $6 preferred (quar.)_____ 
Missouri-Kansas Pipe Line Co., common ___ 

N06 Fn deeb ee ncn encase cncennen 
Mitchell (J. S.) & Co., Ltd. (quar.)_______ 
Mobile & Birmingham RR., 4% pfd. (s-a)__ 
Modern Containers, Ltd. (quar.).-.__-____ 
Mohawk Carpet Mills.,...-..........-.... 
Mojud Hosiery, common_-_-_---~----------_. 

5% preferred (quar.) ..--.----.......... 
Molson Brewery Ltd. (quar.)_-..-_--__-__. 
Molybdenum Corp. of America-._-._--~--_~ 
Monarch Knitting Co., Ltd., com. (quar.) _— 

RS. cain dante pencnnetnneweens 

4%% preference (initia)) _.___._.__..---__. 
Monroe Auto Equipment 5% pfd, (quar.)_. 
Monroe Chemical Co. $3.50 pfd. (quar.)____ 
Montgomery Ward & Co. com, (quar.)--__ 

Oe, ek. sD erence nmeocenus 
Montreal Cottons, Ltd., common ___-_-_ ~~ -. 

2% preferred (quer.) _.___.................. 
Montreal Locomotive Works, Ltd. (quar.)_~ 
Montreal Telegraph Co. (quar.)—--..------ 
Moore Corp., Ltd., common (quar.)_---.---_ 

4% redeemable sf pref (initial) _..._..__- 

7% preferred A (quar.) —._.._._._._.____...__.... 

% pretenred BB. (quar.) __.__........... 
Moore-McCormack Lines, common (quar.)_ 
$2.50 convertible preferred (quar.)_-~--~ 
Morgan (J. P.) & Company--.---------_-_ 
Morris Paper Mills, common (quar.) ~~~. 

4%% preferred (quar.)-----..-------~.. 
Motor Wheel Corp. (quar.) ------~~-----. 
po a RS en 

Formerly Galvin Mfg. Co. 

Mountain Fuel Supply (Utah) ------------_ 

Subject to approval of Public Service Com- 

mission of Utah. 
Mountain Producers (s-a)------~~.----.. 

SEE, © Secttiwetettbnneeenencqnemsunseniorwance 
Muehleback Brewing Co., com. (initial). _ 

5% participating preferred (quar.)_--__ 
pT he ae 
Mullins Miz. G6, 668 B.....—........... 

OR BR SS nee 
Muncie Water Works, 8% preferred (quar.) 
Murphy (G. C.) Company— 

43%4% pretenses  1608T,) <.~<ncctinnn..-.-- 
Muskegon Motor Specialties— 

SO Gi (ttt dance nnnnnnecenne 
Te ee ee 
Mutual Chemical Co. of America— 

O®% proeferted GR.) <.ck ewe. ncnnwne 

CH DISTETOE GREE.) wecincwcccsdenencnun 

ie. EE 3 ee en 
Mutual System, Inc: com. ................ 

| ee. ee ee 
See ee ees (ONG ng cdicttatcnntige cine 
Nash-Kelvinator Corp. 
RGN NUE mein anewwicoe 
Nathan Straus-Duparquet— 

6% convertible preferred (quar.)_..---__ 
National Battery Co. (increased quar.)--___ 
National Biscuit Co., common________----~ 
National Breweries, Ltd., common (quar.) 

Te: WERRRIIOR “NE octet den docs 
National Cash Register (quar.) _----_-----_ 
National Casualty (Detroit) (quar.)_-__---_ 
National City Lines, common (quar.)_----- 

ae. re 
National Container Corp. (Del.) (quar.)—--~ 
National Dairy Products (quar.)_.________ 
National Discount Corp., common (quar.)-_ 

8% preferred (quar.).__£_............... 
National Electric Welding Machine— 

Common (quar.) 
Common (quar.) 
National Fire Insurance (Hartford) (quar.)_ 
National Gas & Electric Corp....__________ 
National Grocers Co., Ltd., com. (quar.)_-_ 
a eee pe  E S Rene TREE ea Cae ee 
$1.50 preference. (@GUAS.) <2... 
National Gypsum Co, (irreg.)---.__----___.. 
National Hosiery Mills, Ltd. (quar.)_..---~ 

DUR COED - octane nnmiaminnes 








CIOS | cscs cnceecdantete ees eentin 


National Lead Co. com. <«quar.)--____-___-- 
IG i cSecicncsccitnstmcivclillabbininrinn gquulicietnastntneinuninenaiinie 
6% proferred. DB (@UGP.) cocacnccencsnacce 
7%. preteeree:. B HOURE:) .. ckiwe sien reinune 
National Linen Service, common (quar.)--- 
656%. preterred” (QUG8.) ccncctntcccessine 
OF pretersed. (Wei) Wi hteccnnikcu nua 
National Malleable & Steel Castings._.__.____ 
National Paper & Type Co., 5% pfd. (s-a)_. 
National Pressure Cooker Co. (quar.)_--_-- 
National RaG@iato? OO... .ccnsnennnnnens.as 
National Rubber Machinery 
National-Standard Co.— 
Cash dividend (quar.) 
RB a ne ea 
National Steel Corp. (quar.)-----__---_-~ 
National Sugar Refining Co... --__ 
National Supply, 44%% preferred______-____ 
$2 ten-year preference (accum.)_---.---- 
This payment clears all arrears. 
National Tea 442% pfd. (quar.) 
National Transit Co 
PORGEOS DO. ee centtetlinmatiescnenaisccson 
Nazareth Cement Co. 7% pfd. (s-a)------__ 
Neisner Bros., Inc. (quar.) ~................ 
New Brunswick Telephone, Ltd.__.....____ 
New England Fire Insurance Co. (quar.) ~~ 
New England Telephone & Telegraph— 
BOING : iis ccnketine tater cctckins able diaiadaathamsiinens 
New Haven Water Co. (s-a) 
New Park Mining Co 
op te A... eee eee 
N. Y. Auction Co., Inc 
Extra 
New York, Chicago & St. Louis RR. Co.— 
SH wprefersead & (accum.) ................. 
Mew York Oity Guintius..... ..... 23. 
New York & Harlem RR. Co. (s-a)_-----_-- 
New York State Electric & Gas Co.— 
334% preferred (quar.) 
nt Me? See A Ske ou ey eae 
Newark Telephone Co. (Ohio) (quar.)-—---- 
Newmont Mining Corp... _-.....-....- .-. 
Newport Electric Corp., 334% pfd. (quar.). 
Newport Industries, Inc., common _---~--~-- 
444% preteEred: 2 (GURE,) 6... e nena 
Niagara Share Corp., class B__-..-.------- 
Niagara Wire Weaving (quar.)-..-----~----~ 
PUNO ROMANE OE os sone nnn nen ie 
Nineteen Hundred Corp.— 
Guise @ : (mereiesd Guar.) .......6.----- 


Nonquit Mills 


Bene SGSD GAR einen we cmciiictenennns 
Noranda Mines, Ltd, (quar,) ~.--.-..-- ~ 
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6-30 
6-30 
8- 1 
6-14 
T- 1 
T- 1 
7-1 
6-21 
8-15 
7-1 
T- 1 
6-27 


7-1 
8- 1 
6-12 
7-1 
q- 1 
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8-15 
6-16 
7-1 
7-1 
6-14 
7-15 
q- 1 


6-30 
q- 1 
6-14 
6-10 
6-16 
6-16 


q-1 
6-27 
7-1 
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When Holders 
Payable of Rec, 
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6- 2 
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Name of Company 


Norfolk & Western Railway (quar.)__ 
Normetal Mining Corp., Ltd. (interim) 
No-Sag Spring Co. (quar.) eciuienieticas w.ahebeaiaietas 
North American Car Corp., com. (quar.)___ 
$2 convertible preferred (quar.) 
North American Co.— 
Common (partial liquidating). For every 
100 shares held a distribution of 2% 
shares of Wisconsin Electric Power com- 


mon, Subject to the approval of the 
8. E. C, 


Sm preterree (secu: <<... 
542% preferred (accum.)___.____ SU 
North Carolina RR., 7% guaranteed (s-a)__ 
North Pennsylvania RR. (quar.)_._________ 
North River Insurance (quar.)_...________ 
Northern [Illinois Corp...s........._______ 
Northern Indiana Public Service_.__..____ 
Northern Natural Gas Co. (increased) 
Northwestern Telegraph (s-a) 
Northland Greyhound Lines— 
3% % preferred (quar.)=........._...____ 
Norwich Pharmacal Co. (quar.)_______ 
en” “neees Ca sr sec 
Nutrine Candy Co. (increased quar.) 
Oak Mfg. Co. (increased)_..._____________ 
Ogilvie Flour Mills, Ltd., common (quar.) __ 
Ohio Edison Co. com. 
eat 5 aes eee aere as 
Ohio & Mississippi Telegraph (annual) 
Ohio Oil Co. (s-a) 
SURED occiimntnietcmanccideieiwe en, 
Ohio Public Service, 3.90% pfd. (quar.)___ 
Ohio Seamless Tube, new common (initial) _ 
Old Line Life Insurance Co. of America— 
RIED + siacticuiin cath even tie tsareninesiceiineg ais the 
ee eae 
Omnibus Corp, common_______-_-_-__ 
8% preferred (quar.)_____.__ ate idhsaedceuincs 
Oneida, Lid; cou.  (quar.).........._.___. 
te o,f ee eee 
Ontario Beauty Supply Co., Ltd., common_ 
I ES LE LLG OPEL EL 
Participating convertible preferred (quar.) 
Participating 
he th cee, ee a a nee 
Ontario Lcan & Debenture (quar.)_._______ 
Ontario Steel Products, Ltd., com. (quar.)_ 
Us Me! | aes 
O’okiep Copper Co., Ltd.— 
Ordinary shares (interim) ....__-______ 
After deduction of the South African 
non-resident tax the net distribution 
will be approximately 37c per share. 
Orpheum Building: Ose...... 122650. -6..ce 
Orpheum Co., Inc. (Seattle) (irreg.)________ 
Otis Elevator Co., 6% pfd. (quar.)_ 
Ottawa Electric Railway (quar.)— hacia 
Otter Tail Power Co. (Minn.), common ____ 
Cat eee terme Ce: Te 
Paauhau Sugar Plantation__.._...________ 
Pacific-American Investors— 
$1.50 convertible preference (quar.)_____ 
Pacific & Atlantic Telegraph (s-a) 
Pacific Coast Aggregates (quar.) ....______ 
Pacific Gas & Electric (quar.)_-.._..______ 
Pacific Indemnity Co. (quar.)_....________ 
a ee ES ee eer 
Page-Hersey Tubes, Ltd. (quar.)__.._______ 
Panhandle Eastern Pine Line, common_____ 
it a a |. ee ee eee 
Paraffine Cos., Inc. com. (quar.)  ~_______ 
Si PUmeerven Cees.) deniescoass swe oe 
Paramount Pictures (quar.) ..._............ 
Parmelee Transportation Co. (quar.)_______ 
Paton Mfg. Co., Ltd., common (quar.)_____ 
6. Ae, a” 7 re eee 
Penick & Ford, new common (initial) _____ 
Peninsular Telephone Co., com. (quar.)_._ 
Common (quar.) 
Rh SSS 
eT Sf ee LIE 
$3 preferred (quat.) ...2-=<~.-~..--.22. 
88 -preferred (duar.)..2....<....-5-.s. 
Penn Electric Switch Co.— 
$1.20 preferred class A (quar.)_-._._ 2. 
eee 2 rete: Coe, (668) on nctcesccconucinne 
Pennsylvania-Dixie Cement Corp._...__-___ 
Pennsylvania Glass Sand Corp. com. (quar.) 
4 a” ff ee eee 
Pennsylvania Power & Light Co., common _. 
S969 proferred - (quar,) <--..-cic, cians 
Pennsylvania Salt Mfg. (year-end)________ 
Peoples Drug Stores, Inc, (quar.)__._______ 
Peoples Gas Light & Coke--.----.--.____. 
Peoples Telephone Corp., common (quar.)-—— 
aera ©O. (GGR'.)...422-..5...seeea 
Perfect Circle Co, (quar.).............. 
Perron Gold Mines, Ltd. (reduced) ________ 
Pew eee G68. (OOGP Jie 
4%% preferred (quar.)................ 
4%% 2nd preferred (quar.)..._______ 
Petroleum & Trading Corp.— 
$1.25 participating class A (accum.)_-_ 
Peover Patl, i008... 3.22.45 
Peeitster Brewins in. ..Hssss ke woncc anne 
Phelps Dodge Corp. (increased) _..________ 
Philadelphia Co., $5 preferred (quar.)_____ 
OS pretences... CUNO}... ko cenccuskismcces 
Philadelphia Electric Co., common (quar.)-— 
$1 preferenes <anar.)................... 
Philadelphia Transportation Co.— 
Participating preferred (s-a)-----_-___.. 
Philco Corp., common (quar.)_..-_________ 
3% % preferred A (quar.)_-_-___________- 
Pickle Crow Gold Mines 
peeree Govermoer Oe...) 
Pillsbury Mills, $4 preferred (quar.)_------ 
Pitney-Bowes, Inc. (quar.) __._------------~ 
Pittsburgh Brewing Co., $3.50 pfd. (accum.) 
Pittsburgh Consolidated Coal (quar.)------- 
Pittsburgh Forgings Co. (quar.)----------- 
BRR Se. ER Se baal 
Pittsburgh Ft. Wayne & Chicago Railway— 
el a Se PE ee ee 
Oo MW oo, | Or on 
Pittsburgh & Lake Erie RR.~....-.-.-...-.. 
Placer Development, Ltd. (interim) —-------~-. 
Planters Nut & Chocolate (quar.)-------. 


Pareneutls Gal Goi - $OUSl. ) oan oacccccei ace 


Plymouth Rubber Co. (quar.) ---.-------~-. 
Poindexter (H. T.) & Sons Merchandising 
Co., common 
oe: NNO + datas Ree enews 
Polaris Mining (resumed) —........._..... 
Polaroid Corp. 5% ist pfd. (quar.)_--_-___ 
i f 2 2 |) 
Powdrell & Alexander, Inc. (quar.)_-.----. 
Powell River Co., Ltd 
py ee NN | ES RE LEASES 
Power Corp. of Canada, common (interim) —~ 
6% ist-preferred (quar.) ~~... -_.. 
6% non-cum, partic. preferred (quar.)_-. 
Prentiss-Wabers Products Co. (quar.).-_-- 
a a 6 SIS Se Se ace each etn 
Pressed Metals of America, Inc. (resumed) 
Pressed Steel Car, 4%2% pfd. A (quar.)_-. 
Preston East Dome Mines, Ltd, (quar.)-. 


Per 
Share 


$2.50 
+10c 
50c 
40c 
50c 


25c 
$1.50 
$1.50 
t$1 
60c 
$1.25 
15¢ 


37%ec 
50c 
5c 
50c 
50c 
75¢ 
t35c 
75c 
$1 
75c 
$1 
50c 
30c 
t20c 
t35c 
40c 
50c 
50c 
50c 
25c 
25c 
25c 


$1.06 % 
$1.06% 


20c 
30c 
25c 
80c 
$1.25 
$1.50 
30c 
25c 


0c 
374ec 
93%4c 
t10c 
30c 
$1 
15c 
$1 
35c 
25c 
10c 


$1.75 
$1.75 
$2 
t25c 
37¥ac 
25c 
25c 
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54 (3098) 
Per 
Name of Company Share Payable of Rec. 
Price Brothers & Co., Ltd., 4% pfd. (s-a)-- +$2 7-1 
Proprietary Mines, Ltd. (interim) —------- t3c 7-9 
eee 25c 7-15 

Na ROE eT Ln 25c 7-15 

ES ae $1.25 97-15 
Publication Corp., common voting__-~------ 50c 6-24 

Oommon. hon-voting -._.--.-.----..--.. 50c 6-24 
Public Service Co. o1 New Hampshire— 

SS Ee ee en Tr en 45c 6-16 
Public Service Corp. of N. J., common-_-_--- 35c 6-30 

6% preferred (monthly) _._------------- 50c 6-14 

6% preferred (monthly) --------------- 50c 7-15 

95 preférred (quar.).........---.---..- $1.25 6-14 

7% preferred . (ver.) ...........-_-.....-- $1.75 6-14 

8% preferred (quar.)------------------- $2 6-14 
Public Service Co. of Oklahoma— 

eee SS) — eee $1 7-1 
Public Service Electric & Gas— 

$5. preferred (quar.) ...-.._...-_--.._..... $1.25 6-30 

7% preferred iquar.) _................... $1.75 6-30 
Publicker lndustries, Inc.,— 

$4.75 preferred (quar.)---.----.----~... $1.18%c 6-16 
Puget Sound Power & Light— 

ees “a $1.25 7-15 
COR Ae. nan onawam—meecine 50c 6-16 
Pure Oil Co., 5% preferred (quar.)___--~-- $1.25 7-1 
Pyrene Mfg. Co.___.-~-----~.—------------- 20c 6-14 
Goieker- Oats.Co, 60M, --....-.-.-~n0- $1.50 7-10 

6% preferred (quar.) -------- SRE ST a $1.50 8-30 
Quaker State Oil Refining Corp, (quar.)-- 30c 6-14 
Railway & Uiilities Investing Corp.— 

$3 preferred (accum.)_-------~-- dinates $3 6-18 

$3.50 preferred (accum.)—---------~----~-~- $3.50 6-18 
Ralston Purina Co. com. (quar.)--------~-- 37%ec 6-12 

345 % prererred: (quar.) —.................. 93%4c 7-1 
EE aaa een 24ec 6-16 
Rand Service Stores, Ltd. (initial) _....---- ~10c 6-30 
Rapid Electrotype, common (quar.)----~--~ 25c 6-15 

aN aa ncn eter ieien eres eee coeiphcection Se 25¢ 9-15 
EE 35c 6-10 
Raybestos-Manhattan, Inc. ~.------------- 374ec 6-12 
Raynier, Inc., $2 conv. pfd. (quar.)------- 50c 7-1 
Raytheon Mig. Co., $2.40 preferred (quar.)-— 60c q- 1 
Reading Co., 4% non-cum. Ist pfd. (quar.) 50c 6-12 
Reading Company 4% 2nd pfd. (quar.)---- 50c 7-10 
Real Silk Hosiery Mills, ccmmon_-_-------- 15c 6-15 

5% prier preterred (quar.)-------------- $1.25 7-1 

5,8 0 fs J $1.75 7-1 

4%,% preferred A (quar.)-.----------~. $1.18% q- 1 
Reed-Prentice Corp. (quar.)_------------- 30c 6-16 
SS Ee ee nen 25c 6-30 
it a be tsnneciantenceee 25c 7-1 
Regal. Shoe Co. (increased) _---.----._---~- 25c 6-16 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)_-...--. t40c 8- 2 

$1.60 non-cum. preferred (quar.)_------. t40c 12-1 
Reliance Electric & Engineering Co., com._. 25c 6-27 

$2.10 convertible preferred (quar.)_-_--~ 53%¥ec 8- 1 
Reliance Grain Co., Ltd., 4% pfd. (quar.)_ t$1 6-14 
Reliance Insurance Co. (Phila.) (s-a)----_ 50c 6-13 
Reliance Mfg. Co. (Illinois) — 

3%% convertible preferred (quar.)_-- ~~ 87lec 7-1 
Remington Rand, Inc., common____-------- 35¢ 7-1 

ee Penner eee SO.) . 2 ee mee $1.12%2 7-1 
Renfrew Textiles, Ltd. Class A (quar.) --- t15c 7-1 
Dee eeeers, 200. (GRRT.) ... 1c ndncunamue 62%ec 6-30 
Beene Petroleum OO...-.........-...... 124ec 6-20 
Republic Petroleum Co. (quar.)_-.-------. 12%ec 9-20 
Republic Steel, common (quar.)_-.-.------ 25c 7- 2 

he ES PRE SOT Sea ea we 25¢ q- 2 

6% prior preferred A (quar.)_---_-----_ $1.50 q- 1 
Revere Copper & Brass, common_-_-_-_------. 25c 6-12 
SREP LE A, EE 12%ec q- 2 
GO a ena 12%ec q- 1 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 90c q- 1 
Rheem Mfg. Co., common (quar.)_------__ 25c 6-16 
Rice-Stix Dry Goods— 

7% ist preferred. (quar.) ............... $1.75 T- 1 

7% ist preferred (quar.)_.-.--....___... $1.75 10- 1 

7% 2nd preferred (quar.) _._..-..___.... $1.75 7-1 

7% 2nd preferred (quar.)_--....._..-... $1.75 10- 1 
meeneeenon Oo. (itteg.) ............. naa $1 6-11 
peeeasews 26) Corp, {quar.) ........__....... 25c 6-25 
Zeenat Paper Corp. (quar.)._............. 30c 6-10 
Riegel Textile Corp., common (quar.)_ ---~ 25c 6-10 

a een ma Geer. yo $1 6-14 
Riley Stoker Corp. (quar.) ~.....__________ 10c 6-14 
Ritter Company, common-_____..--_-___--- 50c 7-1 

5% convertible preferred (quar.)_-.---- $1.25 q- 1 
River Raisin Paper Co. (quar.)_...-.-_-. 10c 6-20 

TS a a EET a pa a ee VORA 10c 6-20 
pee. weetel Co... (88) cinanacsoanscue 60c 7-2 
Robertson (H. H.) Co. (quar.) _....._-.-. 37 ec 6-10 
Rockwood & Co.— 

5% prior preference (quar.)_--_._.---_-__ $1.25 q- 1 

5% series A preferred (quar.)_------~.- $1.25 7-1 
Rolland Paper Co., Ltd., 4%4% pfd. (quar.)— +$1.06 6-16 
| in aera 20 % 7-23 
Ronson Art Metal Works (increased quar.)_-- 30c 6-12 
Repos Brothers (quar.}..........-......_.. 50c 6-20 
Ross Industries Corp. (quar.)__._.___._--____ 12%c 6-20 

a ca alae 12%ec 6-20 
TO ene 50c 6-25 
dd cinemas 25c 6-12 
Ruppert (Jacob), 4¥%2‘ pfd. (quar.)__-_-.-- $1.12% j- 1 
Russell Industries, Ltd., common (quar.) ~~ t10c 6-30 

WB ga 2 a eens ee =$1.75 6-30 
ES ah EE a a ee 37'%ec 6-16 
I SOUS, A es 50c q-1 
Ss. doseph Lead Co. (quar.) _.......__..... 50c 6-10 

I i ca soreniiania Dh cb ee oie an nn ereneipnien ainapes 25¢ 6-10 
St. Lawrence Corp., Ltd.— 

Class A convertible preferred (accum.) t25c 7-15 
St. Lawrence Paper Mills, Ltd.— 

a ee Sh t$3 7-15 
St. Louis Public Service class A___._---_ 25c 6-13 
= sw cena mr anesinebenen 50c 7-1 
Safety Car Heating & Lighting (quar.)___ $1 7-1 
Saguenay Power, Ltd. 4%4% pfd. (quar.)__ $$1.06 7-1 
San Francisco Remedial Loan Associates, ; 

NE, nadia amin dkasanegmatine make 75c 6-30 

EE, Siciigen thisccenimtn dems: upenedeabinamestees 75c 12-20 
Sanger Brothers, 542% preferred (quar.)-_- 41¥%c 6-14 
San Jose Water Works com. (quar.) ~-__-~ 50c 7-1 
Sarnia Bridge Co., Ltd. (interim). .__------ ~15¢ 6-14 
none Gomueny {edar.).....-............ 25c 6-15 
moummac Brewing ©0...........-......... 3c 6-12 
Scott Paper Co., common (increased quar.) 50c 6-13 

Saas prereerea (GGRr.).................... 85c 8- 1 
Scott & Williams, Inc. (quar.).....__---- 50c 6-11 
Béovel Miz. Co. com. (quar.).............. 50c 7-1 

RR A | fe 91%c 9- 1 
ES * I Sei che ce nn amar nee ee 60c 6-14 
Scranton-Spring Brook Water Service, com. 17'%c 6-16 

mae te. Deerereee COUa?.) coe ett $1.02% 6-16 
Scruggs-Vandervoort-Barney, common —-_-- 30c q- 2 

$4.50 preferred A (initial quar.) _-_____-~ $1.12%2 q- 1 
Seaboard Air Line RR., $5 pfd. (initial) $2.50 6-30 
Seaboard Oil Co., of Delaware (quar.)---- 25c 6-16 
Sears Roebuck & Co. {quar.)_--.------____. 25c 6-10 
mecurity Banknote Oo.............cciiinin— $1 6-30 
Seeman Brothers, inc. (quar.)---.---- 25c 6-16 

ila is cab lis is elnadriandiedb- a inca onitnsinetnenenes 25c 6-16 
Seiberling Rubber Co., 412% prior pfd.___ $1.12 7-1 

5% class A preferred, (quar.) .--..2.. _ $1.25 7-1 
Semler (R. B.), Inc. (reduced) ~_....--____ 5¢ 6-11 
a” ME 2: SUI Te Sou enehcbninelineninee 22c¢ 6-16 

I TID ah tet race ec icnigedbcaignres onigedbincenanigltit 25c 6-16 

aid i ie as ins as Rican micah ceiip gh ins lisa 15c 6-16 


When Holders Per 


Name of Company 


6- 2 Servel, Inc. $4.50 pfd. (quar.)_______-_-_____ $1.12% 
6- 9 Seven-Up Bottling Co. (L. A.) (irreg.)_.____ 25c 
q- 5 Sharon Steel” Corp._________ RUSE) ES 50c 
7-5 Shattuck (Frank G.) Co. (quar.)_-_.--______ 25c 
G- § Sheller Mfg. Corp. (increased)__..._______ l2‘’ec 
6-12 Shellmar Products, common-____-_--._-__._ 25¢ 
6-12 4%% preferred (quar.)_...._...__...... 59 %ec 
Sheraton Corp. of America— 
5-29 $1.25 convertible preferred (quar.)_..- 31%c 
5-29 Sherwin-Williams Co. of Canada, Ltd.— 
6-15 Oe OS Seana a4 331.75 
6-13 Sick’s Breweries, Ltd., common (increased) — t20c 
5-15 eS a ee +20c 
§-15 Sigma Mines, Ltd. (Quebec) (interim) _____ +20c 
5-15 Signal Oil & Gas Co., class A (quar.)----_ 50c 
EE EE SENS ie PPE a 50c 
q-1 IESE SE a tee AE 50c 
cn maa 50c 
5-28 Signal Royalties, class A (quar.)__.__.____ 25c 
5-28 ns I Cn ~50c 
BEETS SE ee aoe oe 25¢ 
5-29 Simonds Saw & Steel Co. (irreg.) __._------ 70c 
Simplicity Pattern, common (quar.)_----_ 10c 
6-23 5¥%‘> convertible preferred (quar.)_____ 13%c 
5-29 Simpsons, Ltd., 4%% preferred (quar.)__. %$1.12% 
6-10 es Be. 000, CRIED wo gnctdadte nde $1.50 
6- 2* WEE Dy: Se ae Sy Ee $1.50 
6-12 6200 Kenmore Hotel Co. (Chicago)— 
Be TS Se ee eee $1 
5-28 ES a eer Gis 45c 
Sloane-Blabon, 6% preferred A (s-a)_____ $3 
5-28 Sloss-Sheffield Steel & Iron, com. (irreg.)-— 50c 
5-28 S220 preferred <(quar.)..__...___...... 30c 
5-30 Smith (Alexander) & Sons Carpet Co.— 
6- 9 I on  blbbebsilioke 35c 
6- 2 EO eee 25c 
6-10 Socony-Vacuum Oii Co. (quar.)____------- 20c 
5-31 Sontone Corp., $1.25 conv. pfd. A (quar.)_— 31¥%c 
9-1 Sonotone Corp. (resumed) —-_...--______-- 5c 
5-20 South Carolina Electric & Gas Co.— 
5-29 I en, cumin chbenaitheabites 25c 
6-13 OM eS 62%2c 
6-15 Geute Pesn. Oil Go, (quar:) .......__....... 25c 
5-22 South Porto Rico Sugar com, (quar.)-----~ $1 
6-19 aes ie a i Aer $1 
5-23 wi. Sl ee a $2 
6-13 Southern Advance Bag & Paper (quar.)___- 20c 
6-13 ks ee Se se mabicahaiinpeatubeinioes 40c 
6- 2 Southern California Edison Co.— 
6- 6 5% original preferred (quar.) ____------_ 37%ec 
6-14 Se. prevewea &. tquar.) _............... 37'4ec 
6- 3* Southern Canada Power Co.— 
6- 6 I se atieemigicie aretennenes t25¢ 
6% participating preferred (quar.)_---_- ~$1.50 
8-1 Southern Indiana Gas & Electric Co.— 
ll- 1 Fee GR eS | $1.20 
6-17 Southern Natural Gas.................... 37'2Cc 
7-18 Southern Pacific Co. (quar.)..---------.. $1 
5-31 Southern Railway Co. (quar.)_-----------. 75c 
5-16 6% non-cum. preferred (quar.)_----..--_ $1.25 
5% non-cum. preferred (quar.)-------. $1.25 
6- 2 Bouuuena mevaite We....-............+. 50c 
6- 6 Southwest Natural Gas, $6 preferred (quar.) $1.50 
6- 6 Southwestern Gas & Electric, 5% pfd. (quar.) $1.25 
5-30 Southwestern Life Insurance (Dallas)— 
6-10 Reem SR 9 35¢ 
6-10 Spalding (A. G.) & Bros, (s-a)_---------- 50c 
9-10 Sparks-Withington Co.— 
6-10 6% convertible preferred (quar.)__---_.. $1.50 
6-10 Spencer-Kellogg & Sons (quar.)_. -.----. 60c 
6-10 Spiegel, Inc., $4.50 preferred (quar.)_----~ $1.12% 
5-10 Sprague Electric Co, (quar.) ~.-_--.--_-- ~~ 
6-10 Springfield Fire & Marine Insurance (quar.) $1.12 
6-16 Squibb (E. R.) & Sons, common_____-----. 25c 
6-10 $é preferred (quar:) _-........-........ $1 
5-15 Staley (A. E.) Mfg., $3.75 pfd. (quar.)__-__ 94c 
*Standard Brands, Inc., common (quar.)_--- 50c 
6-14 SE50 seecerred:. 20uer.) 6 tts 87%2c 
9-15 Standard-Coosa-Thatcher (irreg.) ~---.---. 715¢ 
6-14 Standard Factors Corp., common______-~- 10c 
9-15 76a prefecees (G0R2.)..... ie 18%c 
5-29 Standard Milling (quar.) ..-........-..... 20c 
5-28 Bete. 2120.%.5.028 20 ses and Ninth <s aikdimnbkeiiiaiil 20c 
6- 2 Standard Oil Co. of California— 
6- 2 sncreased: (martetly <2... .nencewe 85c 
6- 4 Standard Oil Co. of Indiana (quar.)_----. 374ec0 
5-31 Standard Oil Co. of Kentucky (quar.)----- 35¢ 
6-18 ES: chin tBu in nite Min renin gh tables kint es laeliecnth eich ntliptiodit 15¢c 
6-18 Standard Oil Co. of N. J. (increased)_--_- $2 
6- 5 Standard Oil Co. of Ohio, com. (increased) 374ec 
6- 5 3% % preferred A. (quar.) _... eee 93%c 
6-25* Standard Wholesale Phosphate & Acid 
5-26 WORERS (GURT.) i) s~ ee ensinennnecets 60¢c 
Stanley Brock Ltd. Class A (quar.)-----_-- t15¢ 
6-16 OT SS Re See SES eee 410c 
6-16 Stanley Works (this payment will be paid 
5-31 on new common as well as the old stock). 50c 
6- 3 Stedman Brothers, Ltd. (quar.)----.--____ $15c 
6- 2 Sterchi Bros. Stores (quar.)-----------_. 25¢ 
6-10 Sterling Electric Motors, common__________ 10c 
6- 5 ee Tam 10¢c 
6- 5 Gietnag -soser "Temes... 25c 
6-10 Stern & Stern Textiles, 442% pfd. (quar.)— §6c 
6- 2 Geerns. Mig. Co, (RSGG,) —.....~. se cdiwes 25c 
6-10 Ges Decr  Pulst..b. .W nasincacaba 25c¢ 
6-11 Stokely-Van Camp, Inc., common______-_ 25c 
6-11 5% prior preferred (quar.)_____ sclipaceaemaetilin 25c 
5-31 Stenecutter Mills, class A_............._.. 5c 
6-20 ESR A Oe Ea OY NEE 20c 
5-23 EEN RE ee ee pene, aa 2 5c 
5-23 ee eer ee 20c 
Strawbridge & Clothier, $5 pfd. (quar.)____ $1.25 
6-20 Stromberg Carlson Co., 4% conv. pfd. (quar.) 50c 
Strouss-Hirshberg Co. (quar.)_._-_________ 50c° 
6-20 Sun Oil Co., common (quar.)- scene 25¢ 
6- 2 Denes Corn. (GOR?) qn. cba 35¢ 
6-20 Sundstrand Machine Tool (quar.) ~_--____ 25¢ 
6-10 Sunray Oil Corp., common (increased) _____ 25¢ 
6-11 4%% vpreferred A (quar.)............._ $1.06 % 
Sunset Oil Co. pfd. (accum.) ~__________- 90¢ 
6-14 Sunshine Mining (quar.)................. 10c 
12-13 Super-Cold oo Ree hy eee eS ee 10c 
6- 5 eersor cee Cote. nnn cies wand 25c 
6-10 Sutherland Paper Co.____-___- annie tn sth sta sla 50c 
5-31 Swift & Co. (quar.) eS  N 40c 
5-31 Sylvania Electric Products, Inc., common___ 35c 
6- 2 ee rN: SOURS ime inane an a $1 
5-29° Sylvanite Gold Mines. Ltd._.__._--_________ t2c 
7-18* Tacony-Palmyra Bridge, common _-____-_ inikinte 75c 
6- 4 RROD Be 6.iee tnd anna open eee er eeeese 75¢ 
6-14 moe Orererren (Ob?) 2nd didasads $1.25 
8-14 Talcott (James), Inc.,.common (quar.)--_~-~ 15c 
5-26 442% preferred (quar.) _...-----.---_~-. 56 Vac 
6- 5 Taylor & Fenn, 4.32% conv. pfd. (quar.)-. 27¢ 
6- 5 Tecumseh. Products C0... nn. esund~ 20c 
6-30 Telephone Bond & Share— 
6-20 7% 1st preferred (accum.)~---~--------.. $1.35 
6-10 Tenmeses: COCD.. cia. canons eeu. tan 25c 
6- 2 EI EEE 50c 
5- 9 Texas Gulf Sulphur Co. (quar.)---------- 50c 
6-14 RD Beth 2 Aiea nse seaneenbwiie 50c 
6- 5 Texas & Pacific Railway__.----.-......... $1 
6- 5 Texas Public Service Co. (Del.) (quar.)_---_ 25¢ 
6-14 oN NS ee en ee 10c 
6-14 Textron, Inc., 5% conv. preferred (quar,). 31%c 
5-31 Thermoid Company (quar.) ~-~------------ 20c 
5-26 Thompson Products, common_--__-_-_----~ 25c 
5-26 4% preferred (quar.).--...---...--..... $1 
5-26 Theite Stores, itd. (quat.) .......... 20 +25¢ 
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Share Payable of Rec. 
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Per 
Name of Comzany 


Thrifty Drug Stores, common (initial) _____ 25c 


4%%.. preferred A (quar.)...._......... $1.12% 
4%, preferred B (quar.)--------.-... $1.06% 
Thomas Stee] Co. com. (quar.) ~~~... _ 35c 
i SE eG a, a ESF CLE 30c 
444% gueterred: (etar.) * 1... Ll, $1.06% 
Tide Water Associated Oil Co. 

68.76 -Wrererrea (GRer.) nn. nccsscecc 9334¢ 
Tite Boome. Co. sa? :) - nese 25c 
Time, Inc. (interim) __ S  cannipapieaaiicataitet ois 50c 
Tip Top Tailors Ltd. (quar.) ~~~ saliva i7%ec 
po gk LT ce eae $1.50 
Tooke Bros., Ltd., new common (initial) __ ~10c 
Traders Finance Corp., Ltd., class A_._.._. 150c 

CR TE clr t ent eee hati tinttabottbidind t50c 

4% % preferred (quar.) ................. 1$1.12% 
Transue & Williams Steel Forging Corp. 25c 
Travelers Insurance Co. (quar.) ~.________ $4 
Trinity Universai Imsurance Co. (Dailas);—~— 

he | fae SEE OSE ES ES eT — 25c 

SO SNSED ened ee eee coments 25c 
Troy & Greenbush RR. Assn. (s-a)-.-----_ $1.75 
Truax-Traer Coal -_-~-- eS 35c 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)_ $1.75 
Tucson Gas Electric & Power (quar.)_____ 50c 
Twentieth Century-Fox Film, com. (quar.)— 75¢ 

$1.50 convertible preferred (quar.)_.____ 37'%ec 

$4.50 prior preferred (quar.)......._ __ $1.12%% 
208 South LaSalle Street Corp. (quar.)____ 62%e2c 

SE eS Lee 62%ec 
Twin City Rapid Transit Co.— 7 

5% convertible prior preferred (quar.)___ 62'ec 
Twin Coach Co., $1.50 conv. pfd. (quar.)___ 3742¢c 
Twin Disc Clutch Co. (quar.)—.........._. 50c 

hg Ys apenas Fa ae SE ees Ge oe Tah Sa 50c 
Tybor Stores, Inc._- ilies beihdinlddhtn td cxdeitits 16c¢ 
Underwood Corp. (increased) ~......_____ 75¢c 
Union Asbestos & Rubber (quar.)___._____ 17'2c 
Union Bag & Paper Corp, (quar.)________ 50c 

8 SR ARS ee Sd 25¢ 
Union Buffalo Mills Co.— 

Second ‘preferred (accum.) ~........... $33.50 

According to the American Wool and 
Cotton Reporter this above payment 
clears all arrears. 
Union Caruiae & Cerbon .... =... $1 


Union Metal Mfg., common (quar.) — a 15¢ 


$6 preferred (quar.) Strib tide eye led an ntityat $1.50 
Union Oil Co. of California— 

$3.75 preferred A (quar.)............_.. 93%c 
Union Pacific RR. (quar.) inns teats hepa tee $1.50 
Union Street Railway Cc. (New Bedford)— 
Union Sugar Co. (quar.). ees 25c 
Union Wire Rope Corp. (quar.).........__ 20c 
United Aircraft Corp... ~~ bbbeis oes 50c 


United Aluminum Co. (New Hampshire)____ 50c 
United Artists Theatre Circulit— 

5% preferred (quar.)_- $1.25 
United Carbon Co., new com, (initial quar.) 50c 


ae a oe oe ee tse ww 


United-Carr Fastener (quar.)_....._______ 30¢ 
United Chemicals, Inc. (stock dividend)— 
12/1000ths of a share of Westvaco Chlo- 
rine Products Corp. common for each 
| pT ae seciy Citaic warning aieapainy 
United Drill & Tool Class B (extra) _.._____ 10¢ 
United Dyewood Corp., 7% pfd. (accum.)_.. $1.75 
United Elastic Corp. (quar.)_-.....______ 75c 
Cee .Deeeente COR) O08. 26. eweww eects 25¢ 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)_.......... ?75¢ 
United Gas Corp.__- mene, = Seite RN gry mmr 20c 
United: -Gas, ‘Iniprovement.... 0... ceccucce 65¢ 
United Illuminating: Co._.... 2... 55¢ 
United Light & Railways Co. (Del.)— 

7% prior pfd. (monthly) —___. ee 58'4¢c 

Tie? Peeee. Bee. (EE) occnrncnccaucccce 58%sc 

6.36% prior pfd. (monthly)_- onaie 53¢c 

6.36% prior pfd. (monthly). __ hive 53c¢ 

Oo” tr pea: (mentis).................... 50c 

Ore WEIer DIG: GRORtIF)«.oncnacascicc_. 50c 
United Merchants & Mfrs. (quar.)_________ 25¢c 

SE ar Ry Fae mm 30c 

See. preterted -(@GK£.) 5 nn nccn nessun ®1.25 


United Molasses Co., Lid., ordinary (final) 17% % 
Bonus ____ 


Se SR Ce eee eee eS SE 2ie% 
United Public Utilities Corp.— tes 
Pe EE a 9342¢c 
$2.04; preferred’ (accum.) ............... $1.02 


United States Lines— 
Common (now on a quarterly basis)_____ 50¢c 


eee. TA rare 22%c 
Usieee Meeel Comm, ~ Lid... ct §=69 INO 
United Steel & Wire Co, (quar.)  __._______ 20c 
United Stores Corp. 2nd pfd. (initial)______ 35c 
United Wallpaper, Inc., 4% preferred (quar.) 50c 
U. S. Fidelity & Guaranty (Balt.) (quar.)_ 25c 

ET AEE Te Cae a TLS AT 25c¢ 
VE | ge er eee eee ey as ae 25¢ 
oe Gs ee Oe ake ns nee ne 25c¢ 
ie AE (I I a sin recm catenin oak 50c 
U. S. Gypsum Co., common (quar.)_______ 50c 

7p, ree, GOT, } die crc ce aid $1.75 
U. S. Leather Co.; class A (increased) _._ $1 
U. &. Piayimg Card Co. (quar.) i... sc 50c 
U, S. Pipe & Foundry Co. (quar.)_.._____. 40c 

I oS ani 40c 
ee RR | ee ee ae 35¢ 
U. S. Printing & Lithograph, 5’/ pfd. (quar.) 62%2c 
U8) Bubet Co. COMMON. 4... ncciencdan $1 

8% non-cum. list preferred (quar.)_..-__u $2 
Uy. a ee PEE, BIO Le wwantieawenwscue $1 
U, S, Tobacco, common-_-_____ petite sinh sh hd ab ae 30c 

7% non-cum, preferred (quar.)____- aii 43%4¢ 
U. S. Trust Co. (N. Y.) (quar.).._ $8.75 
United Steel Corp, Ltd... 222. sc kee ti7'ee 
Universal WMetch C0... ......ncsnccscn — 50c 
OE GREEN an. en mnsendmndaniedoiie 40c 
Upper Michigan Power & Light— 

So preperren & (quar.) ......nccncncuus 75¢ 

ye eS ee 75c 

Se eA eer 75¢ 

4%e% preferred: B (quar.).--...-....__. 56%c 

4%% preferrecd’ B (quar.)_......-...... 56 Yac 

4%% preferred B (tquar.) .....~........ 56 Yc 
Upressit Metal Cap Corp.— 

8% preferred (accum.)_ ~~ _- ene eey ee Ne $3 
Upson Co., 442% preferred (quar.)__- . $1.12% 
MG | ee See a 15¢ 
Utah Oil Refining Co. (quar.) 1... 10c 

os ome ph nh bare ae wm oe ao en ene te en wn do bs ee as is 5c 
Utne rower @ tage. Oo... nbc dk 30c 
Utica Knitting Co.— 

5% prior preferred (quar.)-._---._ 1... 62%ac 

5% prior preferred (quar.)_..__-________ 62%ce 

5% prior preferred (quar.) .....-..__.__ 62%c 
Velepar Gorm, Common... we 25c 

$4 convertible preferred (s-a)_..________ $2 
Van de Kamp’s Holland Dutch Bakers, Inc. 20c 
VOR PN SIE eine Sa Gocco oe. 25¢ 
Vapor Car Heating Co. com: — $1 

BS OO Sg 3 $1.75 

bie ae ee a $1.75 

cok oe a 5 ee F-2E $1.75 
Veeder-Root, Inc.— 

New common (initial quar.)_.__.____ 50c 
Veivet Freeze, Inc.,- (quar.)—:-...-..____ 15c 
Viceroy Mfg. Co, Ltd. (quar:)--2___-____ t9e 
Viking Pump Co. (Del.) (imereased)... | 60c 
Virginia Dare, Ltd., 5% preferred (quar.).. 31%4¢ 
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General Corporation and 
Investment News 


(Continued from page 16) 
United Corp. (Del.)—Withdraws Plan— 


The SEC on June 4 permitted the corporation to withdraw 
proposal to exchange four shares of common stock of Columbia Gas 
& Electric Corp. and $2 for each share of its $3 cumulative preference 
stock, up to and including 200,000 shares of the latter. 

United. said it proposes to file a plan for compulsory retirement 
Consequently, a 
yoluntary exchange of securities as proposed would become unneces- 


of all its outstanding preference shares. 


sary and inadvisable, it added.—V. 165, p. 2842. 


United Gas Corp.—Court Upholds Injunction— 


The Third U. S. Circuit Court of Appeals at Philadelphia has upheld 
Judge Paul Leahy 
It restrained all creditors 
and stockholders of United Gas Corp., its parent, Electric Power & 
Light Corp., and Electric Bond & Share Co., from instituting any new 
legal proceedings which would interfere with the consummation of 


the permanent injunction which Federal 
Nov. 21, 1944, in the United Gas Corp. case. 





its 


limited 


issued 








Shares Cash 


(1) For acquisition of securities of predecessors 
as initial step in acquiring assets of such 
corporations: 

(a) To Consolidated for capital stock of 
Houghton and capital stock and $62,- 
500 note indebtedness of Ircn Range__ 
(b} To Copper Range for 9,000 shares of 
preferred stock and 17,400 shares of 
common stock of Copper District__ 
(c) To Middle West for 9,000 shares of pre- 
ferred stock and 17,000 shares of com- 
mon stock of Copper District__- oe 
(d) To approximately 17. other common 
stockholders of Copper District for an 
aggregate of 5,600 shares of common 
stock of Copper District__.___._.__-_~ 

(2) Advances to predecessors for redemption 
of their funded debt (excl. of accrued 
interest): 

(a) To Copper District for redemption of 
$1,351,000 first mortgage bonds, Series 
A, 4%%, due June 1, 1956, at 103 Bk Peet 1,391,530 
(b) To Houghton for redemption of $1, 
129,000 first mortgage bonds, 354% 
sinking fund series due 1962, at 103_- 


119,940 *$881,735 


34,780 500,250 


33,980 500,250 


11,200 


1,162,870 


*Upon the acquisition of the assets of Copper District, the com- 
pany will pay to Consolidated the further sum of $247,606. 


























(3099) 55 
Per When Holders United's capital reorganization under the Public Utility Holding Com- CAPITALIZATION, GIVING EFFECT TO FINANCING 
¢ Name 0j Company Share Payable of Rec. pany Act of 1935. ; J , Authorized Outstandin 
Virginia Electric & Power Co.— SI a REI F FB Bn ni Rig part of Judge Leahy’s decree approving United's Piret aatge. bonds, 3% series due 1977 *Uniimited $3,500,000 
Seuibnas waieer wan. Wauard PTL HE MAR 62%c 6-20 6-6 Samuel Okin, New York attorney, holder of 9,000 of the 5,250,000 a re oy sation (par $100) - 315,000 shs. 10.000 shs. 
: 6% f d war.) ee 37%ec 8- 1 9q-15 outstanding shares of Electric Bond & Share common, objected to - vo : ne 250,000 shs. 200,000 shs. 
Shckinn Corp. ee eee} ae acne 40c 6-15 2 6 the injunction and filed an appeal to have it set aside.—V. 165, p. 2931. *Subject to the terms of the mortgage securing such bonds. 
(EE a Se TE Te aE 40c 6-15 6- 5 
Vulcan Detinning common...-.----------- $1.50 6-20 6-10 United Merchants & Manufacturers, Inc.—Redemption ye ve met oa ae (PREDECESSOR COS.), CALENDAR YEARS 
oe , 2s 7-21 7-10 je nM Storical results of operations of predecessor corporations) 
7% preferred (quar.)_------------------ $1.75 The 3,000 shares of $100 par value 5% cumulative preferred stock : - 
Vulcan Mold & Iron Co. ____-_-_---------- 5c s° 2 6-16 which were recently called for redemption on July 1, 1947, at $104 12 Mos. End. ——--Calendar Years——-— 
Wabasso Cotton Co., Ltd. (quar.)--------- t$1 7- 2 6-14 per share and dividends, will be redeemed at the Bankers Trust Co. Oo tine + ie Mar St, (<7 1946 1945 1944 
Waite Amulet Mines, Ltd. (quar.) ___------ +20c 6-10 5- 9 16 Wall Street, New York, N. Y.—V. 165, p. 2931. , perating revenues $1,341,416 $1,296,142 $1,217,898 $1,223,875 
Waldorf System, Inc. (quar.)~-~-~----~------ 25¢c q- 1 6-20 Oper. rev. deductions_-_ 633,596 607,927 572,948 579,716 
bt gp ay med re are “a — er United States Fidelity & Guaranty Co.—Extra Div.— Net oper. revenues $707.820 $688.215 $644,950 $644,159 
Rie: tt tn 4... | OOS q-1 6-20 The directors on May 28 declared an extra dividend of 25 cents Other income (net) ~~ 3,426 4,053 Dr2,327 Dr2,434 
Walker (Hiram) Gooderham & Worte, Litd._ 130e 406-16 —Ss«S 16 per share and the regular quarterly dividend of 25 cents per share, 
ay ia ei ea Se tI 50c 6-16 5-13 bcth payable July 15 to stockholders of record June 25. Like amounts Balance eu 711,246 $692,268 $642,623 $641,725 
eh Cry 4 Ue ea ee ae $1 6-16 5-13 were disbursed on Jan. 15 and April 15, last, and in each quarter Income deductions__ 119,428 119,529 119,645 120,828 
Ward Baking Co, com._._______-______---_ 15¢ 7-1 6-16 during 1946.—V. 164, p. 996. me ae ees ens ees 
5¥%% preferred (quar.)__-.---_--------- $1.37 %2 q- 1 6-16 . et earnings_.- -— $591,818 $572,739 $522,978 $520,897 
Ware River RR., guaranteed (s-a)__------ $3.50 7-2 6-20 United States Lines Co.—Stock Increased— a pn Daggenes Bigg. 204,844 197,287 153,504 165,309 
Warner Bros. Pictures (quar.) ----------~- ae b = 3 The stockholders on June 2 voted to increase the authorized common _iEst_ snistelen onan filing Crest Cré2% 15,276 44,643 
enane® A Co. (9ues,) ——————————----~ ee 30 B- &SC«StOCK from 1,500,000 to 2,000,000 shares, and to extend until the next of: consel. tax seterns -cvi7,009 cyanena Cranes - <bdadte 
ae ge a ge Ral Tne! eee le annual meeting, authority heretofore given by stockholders to grant to é adhe — dion 
eee ee ee, : ss ts officers and elig employees of options to purchase common stock, Net inc im ‘ aa : 
ee an quar.) ---—----------- : a Par - = pursuant to company’s Stock Purchase Plan. At April 24, the company sel tenes ------ $405,223 $393,701 = $325,403 = $359,390 
nag on legs ae a ei s0ci«2 6-17 had outstanding 1,467,306 shares.—V. 165, p. 2842. BOND UNDERWRITERS—The names of the several underwriters of 
nee. Pemen. OO, 1auar,) --..-....-.----.= 50c GW i 6-19 * . ‘ 7 7 the bonds and the respective amounts underwritten are as follows: 
“Weilington Fire Insurance Co. (s-a@)------- sans Ho a A ot a og ar rape mmamameal Corp. — Registration wD gee Name-— 
Wellington Fund, Inc. (quar.)—----------- c - - me — alsey, Stuart & Co. Mason, Moran & Co... $100,000 
Wesson Oil & Snowdrift (quar.)---------- 25¢ : ot The registration statement (No. 6820) filed with the SEC Nov. 4 Ine. ---------.--.-- $1,000,000 Mu.laney, Ross & Co._- 225,000 
so gee MN a EE OE ee ee - Ly . 213 last and covering 200,00 shares (par $1) 25¢ cumulative convertible Wiliam Blair & Co.___ 310,000 Otis & Co.._..._._._.-___ 440,000 
West Indies Sugar Corp. (s-a)------------ 50c . 6-13 preferred stock and 230,000 shares of common stock (par 50c) has  Jilien Collins & Co. 225,000 Patterson, Copeland & 
foe ge A ree rome Tareq eet er fare Sf. 3 cg) been withdrawn.—v. 165, p. 2552. Dempsey & Co... - 138,000 Kendall, Inc....--__ 100,000 
est Indies Sugar rp. (special interim)-— - . e inois Co._____ 0,000 Stroud & Co., Inc... ___ 250,000 
' 5 -25 se 
West Virginia Goal’ a Coke (ear. «~Sse «13-30 «United Stores Corp.—Form of Certificate— Mieitr interes,  abeeés. Pe wens ace ec ee 
West Virginia Pulp & Paper Co. (quar.) ---- 25c T1 6-16 The New “York Stock Exchange on June 4 directed that deliveries of ; = <a ; 8. " . y 
8 eg gpd LARISSA Si a a ec 25c 7 1 6-16 $4.20 non-cumulative second preferred stock, up to and including wichareatanteth ate ee yo abe eg _— mr | of me = 
West Virginia Water Service June 19, 1947, may be-made either with temporary certificates or with written are as follows: e Fespes amounts under- 
$4.50 preferred (quar.)_________-_-_--__  $1.12% 7-1 6-16 permnent certificates; that beg giing June 20, 1947, only permanent ‘ , 
Westee! Products,. Ltd. (s-a)---_---------- 750c 6-14 5-26 certificates*shal be a delivery.—v/. 165, p. 1501. Name— Shares Name— Shares 
Western Condensing Co,_.____.__-_-_--_-- 25¢ 6-16 5-31 : ‘ a & a panty ceed 2,100 Patisrson, Copeland & 
pel Hh ag ae ase en a Se United Wallpaper; Inc. (& Domestic Subs.)—Earnings “Gre em Ss g99 guroud &' Con Ine. «2.000 
. n y |, * BSE - - : ; ¢ ea - ane - +--+ é a nit hein ¥ 
Western Pacific RR., common (quar.)-_--- 75c 48-15 8-1 EARNINGS FOR NINE MONTHS ENDED MARCH 31, 1947 Campbell, McCarty & Thomas and Co.___.____ 750 
‘-? meee teuere oo We 11-15 11+ 1 Net . sales; i222 = a ee) “OF a Ce : is $15,800,762 DOs) TNE tresses 400 Ranson-Davidson Co., 
Common (quar.) ..-------------~-----+-. 75¢ 2-15-48 2-1-48 Net profit’ before taxes_._________ See ____. 2.453.800 Leewi & Co.-..-_______. 2,000 NG Se cere nak ae ¥ 750 
6% preferred A (quar.)__-_---_._--_---_ $1.25 8-15 8- 1 Pokstul tage sa- ~ == 22-22 2 +--+ -. Sees. 954,753 —V. 165, p. 2931. 
5% preferred A (quar.)___.-____---_--__ $1.25 11-15 l1l- 1 ; me. 
5% préferred A (quar.)__..-..-___.------ $1.25 2-15-48 2-1-48 Met powers 22 See eae es = 22 +--+. 91,608,047 
Western Tablet & Stationery, common___-- 50c 8=—_:'7-10 6-26 re a Ghare_---~--------- ----------------- $1.21 NOTE—For mechamnccal reasons it is not always 
Sa pesferred: (quar.)---..-- sizs 1 8 Tah possible to arrange companies in exact alphabetical 
SFR EET : a s s : ° 'y are always as near a 
Westinghouse Air Brake__-----~---------~- 25¢ = 6-16 5-15 Universal Laboratories, Inc. (& Subs.)—Earnings— posites tia geaeten. phabet 
5 a le dr Semen ate a 7 A, 
7 j peels il 9 2 - > ratir oe a TES ‘hes OS *$56,72 
Slesten Riectrical iiistrument__..........- - 60. 68... ee een Utah Power & Light Co.—Definiti s— 
, : “ 6-14 After charges for extraordinary returns of wartime packages.— a wer ig 0.—Definitive Bond 
Weyenberg Shoe Mfg. Co._---------------- 25¢ - V. 165, p. 2181. Temporary first mort e bonds, 234‘ i d M 1, 1976 
Wheatley Mayonnaise Co. (quar.)._------- 10c 6-30 5-31 > y gag nds, 4% series due ay 1, , 
ant On eom iover) 15¢ 6-30 6-10 may be exchanged for definitive bonds at the Guaranty Trust Co. 
Wheeler, Osgood Co. com, (quar.) - ae 2 
50c conv. preferred (quar.)__--_.-------- 12%e 6-30 6-10 Upper Peninsula Power Co.—Securities Offered — A of New York, 140 Broadway, New York, N. Y.—V. 165, p. 2931. 
Wheeling & Lake Erie RR.__-------------- "5c 7-1 6-20 syndicate headed by Halsey, Stuart Co. Inc. on June 4 : 
Wheeling Steel Co., common (increased) _-- 50c 7-1 6-6 offered $3,500,000 Ist mortgage bonds 34%,% shares due Utah Ry.—Earnings— 
$5 convertible prior preferred (quar.)-_—-- $1.25 7-1 6- 6 1977 at 102.875 and interest April— 1947 1946 1945 1944 
* Whitaker Paper Co._--~--_~---__--_-_-__- $2.50 7- 1 6-16 e . . Gross from railway_._. $122,552 $2,425 $99,895 $108,542 
White's Auto Stores, new com. (initial quar.) 12%c 7-15 T-1 Preferred Stock Offered—A syndicate headed by Otis Net from railway______ *2,504 *55,631 12,103 19.896 
Wichita River Oj) Corp:._.-----_--_------ 25¢08Os«7-15 6-30 & Co., Loewi & Co. and Stroud & Co., Inc. on June 4_ ‘iNet ry. oper. income-_- *0,652 *41,654 8,312 7,975 
ne ee ney ee an © 1 6-20 offered 10,000:shares of cumulative preferred stock 5% % From Jan. 1— 
.) ----------------- . 7 " = . “Prk” s : 4 a 
oe ered query ae 8 «T1620 Series (par $100) at $104 per share and dividend. Gross from railway... 729.927 500.624 441,860 52,124 
Wilbur-Suchard Chocolate (stock dividend) 100 % 6-26 6-12 Bonds are dated’ May 1, 1947; due May 1, 1977. Interest payable Net ry. oper. income.___ 59.267 11.742 52.752 49.686 
Willson Products, Inc 20c 6-10 5-31 May 1 and Nov. 1 a+ office of trustee, Chicago, Ill., or at office or *Defici 3 ‘ : ? . 
pr eS a NE OND ao ET . : : : : : eficit.—-V. 165, p. 2460. 
OS ES eS Eee t25¢ q- 2 6- 1 agency of company in New York. Bonds in coupon form in denomina- 
Wilson & Co., $4.25 preferred (quar.)_._._. $1.06% 7-1 6-16 tions of $1,000 registerabie as to principal only and fully registered e 
Winnipeg Electric Co., common_____------ t50c 6-30 5-15 form without coupons in denominations of $1,000 or authorized mul- Utica & Mohawk Cotton Mills, Inc.—Preferred Stock 
5% non-cum. preferred (s-a).---------- +$2.50 6-30 5-15 tiples of $1,000. Coupon and registered bonds interchangeable. : Placed Privately—The company, it was announced June 
Wisconsin Bankshares Corp.__.__-------~-- 25¢ 6-14 5-31 Bonds subject to redemption at any time prior to maturity at option 5 h ld t - ss ; } . 
3.60% preferred (quar.)________________ 90¢ 6-1 5-15 of company, as a whole at any time or in part from time to time, on , has sold to an institutional investor a new issue of 
Wis sin Blectrie Power Co., common 25¢ 6- 1 5-15 at least 30 days’ notice at regular redemption prices; bonds will also 15,000 shares of 444% preferred stock ($100 par). The 
SO eee eT awa moh gtsy | Tuat 7-18 BE, Tedeemable ‘upon like notice through the operation of the sinking jssue was placed privately by Hornblower & Weeks. 
Wisconsin Investment Co, ——_——_________—_ Bc 6-30 6-10 —gaved property in certain instances. at special redemption prices, ‘The Proceeds of the issue, together with funds obtained 
Wisconsin Sa ae ny po et — os, initial regular redemption price is 106.40’ and the initial special through a term loan of $1,200,000 from the National City 
Wisconsin Power ght, 442% pid. (quar. -12%2 redemption price is 102.95 ; plus accrued interest in each case. Bank of N York il i i j ~ 
ank o ew York, will be used for financing improve 
Woodall. Industries, Inc. com._______------~ 15¢ 7- 2 6-14 The transfer.agent for the stock is Illinois Stock Transfer Co. and ts in th ’ lant Vii 9842 
Woodside Cotton ------------------------ $1 7-1 6-20 the registrar, Continental Illinois National Bank & Trust Co. of ments m e company's plants.—vV, 65, p. . 
Woods Manufacturing, Ltd. (quar.)_-----. t50c 6-30 §-31 Chicago. 
Woodward & Lothrop, common (quar.)—---- 50c 6-27 6-16 COMPANY—Company was incorporated Feb. 26, 1947, in Michigan. Virginia Electric & Power Co.—Earnings— 
7% preferred (quar.)~--~~- -------- $1.75 6-27 6-16 The company was organized to acquire the capital stocks, and Month of February— 1947 1946 
Wool Combing Corp. of Canada, Ltd. (quar.) 25¢ 7-30 6-25 immediately thereafter the assets, of three electric utility operating erati reve 4 an . 9 
p ‘ od — } ree Operating revenues .......................... $3,993,306 9$3,605.652 
Woolworth (F. W.), Ltd., 6% pfd. (s-a)---- 3% 6- 9 4-30 companies in the Upper Peninsula of Michigan. Two of these com- Qperation _____-__-_. FL Oe ROR TTR AE 11555085 1.266.199 
Worthington Pump & Machinery, common__ 50c 6-20 6- 5 panies, Houghton County Electric Light Co. and Copper District Power Maintenance _____._______- Sey ner. See "234,957 "223,343 
Stock dividend - ~~.-~---------------- 10% 6-20 6- 5 Co. have interconnected systems for the generation, distribution and Depreciation Sea ae SC eta 259'600 san he0 
4%%% prior preferred (quar.)------------ $1.12% 6-16 6-5 sale of electric energy in the counties of Houghton, Ontonagon, Baraga Amortization of plant acquisition adjustments 57,764 57.764 
4%2% convertible prior preferred (quar.). $1.12% 6-16 6- 5 and spent boa oat gered oat mag vga — Power Co., federal income taxes_._______-__.____________ 400.276 461.871 
‘ ; ; : is engaged in the distribution and sale in the county of Iron of electric axes ; 
og ge Jr., Co. (monthly) --_.- ~ 8 b+ ; 9: energy purchased from Wisconsin-Michigan Power Co. Other taxes -...---------------------~-----— 294,602 297,361 
; egy Aare erg a Ge SR Pe gets at aN Tay % e The company was organized by Consolidated Electric & Gas Co.. eae ee 
os seugeye: amie es BOR. CUONE:) cisem — ris ey which owns al of the outstanding capital stocks of Houghton and Net operating. revenues....___............4-=-~~- $911,020 $1,062,752 
Yal . Towne i. Cs... Tee ee ee ties 15c oe | 6- 6 Iron Range, and by The Middle West Corp. and Copper Range Co., Other income—net loss____---~_- be ocean J 6,192 15,886 
ale g. ‘--------- ecnmcanaind which together own all of the outstanding preferred stock and 86% —————- — 
Yellow Cab Co., common-_-_-__----~--------- 15¢ 8- 1 7-25 of the outstanding common stock of Copper District. ! a 
Se. Sat a Era 15e «ll- 1 = = 10-25 The funds required for the acquisition of the capital stocks of the Balance teeters sosse aly <ciaok ein $204,827 $1,046,866 
Common ----~~~-------~~--~------------- 15¢ 2-1-48 1-25 predecessor corporations and to effect the redemption of all of their ‘terest and amortization_ re 173,916 182,824 
6% convertible preferred (quar.)-------- 37 2c 7-31 7-21 outstanding funded debt will be supplied in part by the proceeds 
Young (L. A.) Spring & Wire_--------~-~-~-- 25¢ 6-16 6- 2 derived from the sale of the bonds and preferred stock now offered. gg ee REE. Col a $730.911 $864,041 
Youngstown Sheet & ‘Twbe... ew cntas $1 6-16 5-16 Company will also issue conrmon stock to Consolidated, Middle West, = * ¥ e ~~ S ---- - -- ‘ P 
Youngstown Steel Car (quar.)-...--------~- 15c 6-30 6-23 Copper Range and the minority stockholders of Copper District. 12 Mos. Ended Feb. 28— 1947 1946 
Youngstown Steel Door Co._---_---~-- ---- 25c 6-16 §-31 Immediately following the acquisition by company of the capital $ 8 
eer Gel & Oote O0...2.2..........2... 20c 6-10 6- 2 stocks of the predecessor corporations, the company will cause the Operating revenues ~------~-~---~-~----__-_-~~- 40,446,683 41,165,591 
ag aia outstanding funded debt of the predecessor corporations to be re- Operation situahanel sdevees the-be miapetaaatnie 18,656,045 16,426,555 
x Less 30% Jamaica income tax. deemed and will effect the dissolution of such corporations and acquire Senenitennae ------------------------------- ge eee 
f their assets and assume all of their liabilities ‘ -~----------- --- - “, , , oo 
*Transfer books not closed for this dividend. all o . canes ere" ; é . : 93 168 
tPayable in Canadian funds, tax deductible at the source. Non- os neki ane —_ eo to be received by the company from ait Genie re 3.923831 $pr51:160 
resident tax 15%; resident tax 7%. a Less British income tax. 199 Gah ceavan OF Ce i an ee <) i  . Site cnee anon en Be pate _ 3,423,611 3,244,363 
° , ‘ ‘ ap} 4 8: 
¢Payable in U. S. funds, less 15% Canadian non-residents’ tax. 





Net operating revenues_____-~- Seen s 8,431,240 14,765,421 





Other inegme (Sr)—.._._....._.-_- - —ve 135,370 277,449 

ge ee ee ae 8,295,869 14,487,971 
Interest and amortization_—~_~- ann cigigtnagemaenia 2,103,847 2,588,071 
*Special charge —-~—--~..--~--~-- ------ 1,783,560 





Met income ....-..._.........~.~..--~.<.-+-- 6,192,022 $10,116,340 
Preferred dividend requirements___-_~-- led 1,447,355 1,447,355 


*Representing pro rata amount of that portion of premium and 
expenses on redemption of bonds which is equivalent to resulting 
1reduciton in Federal income taxes. +After extraordinary reductions 
of $5,950,012, tIncluding $1,274,850 representing pro rata amount of 
tax reduction resulting from sale of transportation property.—V.165, 
p. 2716. 


Virginian Ry.—Earnings— 


April— 1947 1946 1945 1944 
Gross from railway_... $2,392,466 $581,532 $2,593,667 $2,369,892 
Net from railway____-~ 708,727 *402,890 998,582 1,039,102 
Nei ry. oper. income__- 417,961 *193,345 930,850 593,485 

From Jan. 1— 

Gross from railway__.. 11,774,362 8,141,200 10,406,299 10,252,719 
Net from railway___--- 4,798,545 2,332,888 4,032,377 4,688,056 
Net ry. oper. income___ 2,930,709 1,572,383 2,697,236 2,461,754 


*Deficit.—V. 165, p. 2552. 
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West Point Manufacturing Co.—To Acquire Ga. Mill— 

The company has agreed to purchase all outstanding stock of the 
Columbus (Ga.) Manufacturing Co., whose directors have approved the 
transaction and who have recommended its acceptance by minority 
stockholders. ; 

The Columbus corporation is one of the largest sheet mills in 
Georgia and this, it is stated, is decidedly a major development in the 
texiile field. 

The above transaction was arranged by Malon C. Courts and 
William A.*Levins, of Courts & Co., investment bankers of Atlanta, 
in conjunction with the managers of this firm's Columbus office.— 
WV. 164, p. 2737. 


Western Light & Telephone Co., Inc. — Partial Re- 
demption— 

There have been called for redemption on July 1, 1947, through 
@peration of the sinking fund, $62,000 of first mortgage bonds, series 
A, due July 1, 1975, at 102 and interest. Payment will be made at the 
Continental Illinois National Bank & Trust Co., trustee, 231 So. 
LaSalle Street, Chicago, Ill—vV. 165, p. 2460. 


Western Natural Gas Co.—Registrar— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 5’7 cumulative preferred stock $100 par and 
common steck $1 par.—vV. 165, p. 1912. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Western Pacific RR. Co.—Earnings— 


April— 1947 1946 1945 1944 
4Gross from railway... $2,893,443 $3,156,981 $4,555,354 $4,681,363 
Net from railway___- 373,121 605,812 1,622,701 2,173,265 
Net ry. oper. income_-_- 93,768 344,989 401,137 574,775 


From Jan. 1— 


Gross from railway_- 11,621,785 13,581,304 18,875,069 16,172,335 
Wet from railway_... 1,597,031 3,031,473 7,509,877 6,219,721 
Wet ry. oper. income 442,257 1,336,145 2,192,230 1,895,291 


—V. 165, p, 2932. 


Western Unoin Telegraph Co.—Earnings— 

Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—19456 
Operating revenues____ $16,134,392 $14,487,950 $47,448,050 $40,832,233 
Operating rev. expenses 15,015,432 15,214,349 45,074,772 45,288,579 
*$726,399 $2,373,278 *$4,456,346 

192,077 343,010 418,313 





$1,118,960 
174,554 


Net oper. revs.____-- 
Ord. inc.—noncommuni. 





*$534,322 $2,716,288 *$4,038,033 
561,207 1,503'529 1,647,999 


Gross ordinary inc... $1,293,514 
Deducs. from ord. inc._ 479,939 





Net ordinary income_ $813,575 *$1,095,529 $1,212,759 *$5,686,032 











“B” Stock Off List— 


The class B stock will be suspended from dealings on the New York 
Stock Exchange on June 11, subject to action of the board of direc- 
tors requiring conversion into class A stock.—V. 165, p. 2716. 


Western Ry. of Alabama—Earnings— 
April— 1947 1946 1945 1944 


Gross from railway____ $313,760 $312,787 $426,227 $440,886 

Net from railway __ 46,718 27,144 123,106 167,669 

Net ry. oper. income___ 15,000 32,254 37,320 49,684 
From Jan. 1— 

Gross from railway__-~ 1,302,112 1,291,260 1,764,214 1,792,388 

Net from railway______ 209,307 111,542 548,062 653,427 

Net ry. oper. income___ 68,590 115,404 155,790 183,241 


—V. 165, p. 2460. 


Weston Electrical Instrument Corp.—Changes in Per- 
sonnel— 


The corporation on May 15 announced the election of the following 
officers: Edward F. Weston, Chairman of the Board; Caxton Brown, 
Chairman of the Executive Committee; Earl R. Mellen, President; 
H. Leigh Gerstenberger, Vice Pres. in Charge of Sales; Reginald R. 
Lambe, Vice Pres. in Charge Manufacturing; John H. Miller, Vice 
Pres. and Chief Engineer; Ross Nichols, Secretary and Treasurer; and 
F. G. Hawthorne, Comptroller and Assistant Secretary. 

The announcement goes on to say: 

“The new list of officers reflects changes made by the board of 
directors pursuant to its adopted policy that the guidance of the 
corporation’s affairs be transferred to younger officers through a 
transition period rather than by abrupt separation of top manage- 
ment personnel. 4 

“Edward F. Weston, the son of the founder of the firm and its 
President for many years, was first made Chairman of the Board in 
1944, at which time he was succeeded as President by Caxton Brown, 
who had been Executive Vice President over a considerable period. In 
amending the By-Laws to establish the office of Chairman of the 
Executive Committee, the board has made provision that both Mr. 
Weston and Mr. Biown, while relieved to some degree of certain 
detailed executive responsibilities, will neverthless share with Earl 
R. Mellen, the new President, general management duties. 

“‘Mr. Mellen joined the corporation in 1917, was made Treasurer in 
1928 and since 1944 has been Executive Vice President and Treasurer. 
He is a director of the Firemen’s Insurance Co., and a member of the 
Board of Managers of the Howard Savings Institution. 

“Mr. Nichols joined the corporation in 1942 as its Staff Attorney 
and since 1944 has served as its Secretary. He is a director of the 
Chamber of Commerce of the City of Newark. 


‘While both Messrs. Weston and Brown are eligible for retirement 
under the corporation’s pension plan, they have been persuaded to 
remain active in the affairs of the corporation for an interim period. 

“The meeting of the board of dicetors followed the annual meeting 
of stockholders, at which Messrs. Weston, Brown and Mellen, together 
with Willis H. Booth, Horace K. Corbin, Richard W. Seabury and 
Waldron M. Ward were reelected directors.’’—V. 165, p. 2320. 


Wheeling & Lake Erie Ry.—Earnings— 





Board Chairman Elected— 


John W. Davin, President and a director of the New York, Chicago 
& St. Louis RR., has been elected Chairman of the Board of the 
Wheeling & Lake Erie Ry. Co., filling this office for the first time 
since the death of William M. Duncan in September, 1945. 


The electicn of Mr. Davin and re-election of President George 
Durham and all other officers of the W&LE followed the annual 
meeting of stockholders at which Mr. Davin and three other Nickel 
Plate directors were elected as new directors of the W&LE to succeed 
three members whose terms expired and to jill one vacancy. 


Unanimously elected as directors with Mr. Davin were James M. 
Nicely and Rupert T. Zickl, both of New York, and William H. Wenne- 
man of Cleveland. A. E. Petrequin of Cleveland was re-elected. All 
will serve a three-year cerm. 


Mr. Davin and Mr. Wenneman also were named to the W&LE Exe 
ecutive Committee, succeeding Mr. Petrequin and Mr. Gordon. 


The Nickel Plate now has working control of the Wheeling & Lake 
Erie through ownership of about 47% of all classes of stock outstand- 
ing. Now pending in the Interstate Commerce Commission is a Nickel 
Plate application for authority to acquire Chesapeake and Ohio and 
Alleghany Corp. holdings in W&LE. If this stock were acquired, Nickel 
Plate would own about 68% of all classes of W&LE outstanding. The 
directors named a committee to study the possibility of developing a 
pian for the eventual merger or consolidation of the Nickel Plate and 
Wheeling & Lake Erie. Members include Mr. Durham, George M. Jenes 
of Pittsburgh, Maynard H. Murch of Cleveland, Mr. Nicely and Mr, 
Zick]. A similar committee was appointed by Nickel Plate directors 
at their last meeting. 

The directors also declared a regular quarterly dividend of 75 cents 
per share on the common stock, payable July 1 to holders of record 
June 20.—V. 165, p. 2932. 


Wisconsin Telephone Co.—Omits Dividend— 


It is reported that this company has omitted its dividend for the 
first quarter of the current year. In 1946, it paid a total of $3.50 
per share on 472,000 outstanding shares of capital stock and 50 cents 
per share on 502,000 outstanding shares of capital stock, par $100 
each. In 1945, a total of $4.75 per share was paid. 


In 1946, the company earned $3.60 per share, as against $4.68 in 
1945. 

All of the stock is owned by the American Telephone & Telegraph 
Co.—V. 155, p. 195. 


Workers Finance Co., Newark, N. J.—Files With SEC 


The company on May 26 filed a letter of notification with the SEC 
for $225,000 6% 20-year debentures to be sold at par without undere« 
writing. The debentures will be sold direct or in exchange for out- 
6tanding preferred and debentures. Proceeds will be used to eliminate 
outstanding preferred and debentures and to carry on business. ‘ 


Yates-American Machine Co.—lIncreases Dividend— 


The directors on May 29 declared a quarterly dividend of 25 cents 
per share and an extra dividend of 25 cents per share on the oute 











Extraord. cur. inc. (Net) Dr370 6,546 23,583 35,456 standing capital stock, both payable June 23 to holders of record 
Delayed income (Net)-- = ------ 204,611 ------ 204,611 Agee sae? oe iy ee June 10. Payments of 12% cents each were made on Jan. 2 and 
Gross from railway-.-- $2,357,247 $1,057,461 $2,360,876 $1,978,026 47M OU) 7 ; ao o oe el 
Stet ine, exceunted. for Net from railway______ 884,682 *111,456 996,114 ae Fae ee eee Oe 25 and Nov. 26, sy 
during month_____ $813,205  *$884,372 $1,236,342 *$5,445,965 Net ry. oper. income___ 530,672 *30,858 310,987 268,359 : » P- . 
Weducts. from net inc. #$.«....- Sg See 10,000 From Jan. 1— P = Bt 
Gross from railway_-.. 8,973,732 5,647,222 9,397,385 7,819,544 Zonite Products Corp.—Omits Dividend— 
Net income trans. to Net from railway a 3,380,611 679,468 3,987,039 2,733,044 The directors have voted to omit the dividend usually declared 
earned surplus --. $813,205 *$894,372 $1,236,342 *$5,455,965 Net ry. oper. income _-_. 2,162,572 568,336 1,230,284 1,018,763 about this time. A distribution of 15 cents per share was made om 
*Deficit.- *Deficit. March 20, and in each quarter during 1946.—-V. 165, p. %81. ' 
Refund FHA G d Net Earni f U. S. Railroad ti a 
1946 1945 Inc. (+ ) or Dec. (—) 
efunds on ross and Net Earnings of U. S. Railroads _— 9 Q : : 
RR. stn aiieetiiniccdns 221,104,586 236,658,658 — 15,554,072 — 6.57 
origage oreciosures or me Vaiendar Year February ------------------ 213,163,750 243,211,633 — 30,047,883 — 12.35 
; : ; I ica «Sack alien mentees 268,517,737 269,595,860 — 1,078,123 — Of 
Refunds to borrowers amounting The United States railroads for the calendar year of 1946 taken | April ~__------------------- 247,296,330 250,530,342 — 3,234,012 — 129 
: . Ce ee es Seek i 75,360,857 277,288,36 — 1,927,512 — OF 
7° egy = A Lr collectively showed substantial decreases in both gross and net earn- | }18¥, --------------~ er 278682349 281008912 — 2326563 — oo 
omes financed under S in-|; : : : ‘ i : "ge rea 131,875,814 246,885,315 —115,009501 — 46.58 
sured mortgage system have been snge oS EE with the ere 12 month period of 1945. How IE SLOT ETI 207,795,938 — 53,464,222 — 25.72 
or are ready to be made under| €Ver, gross earnings were still the fourth highest ever recorded in a | september --------.-.------ 130,603,492 57,911,318 + 72,692,174 +125.52 
fee : j : , RnR aS aon 165,518,971 70,327,041 + 81,186,730 + 115.4% 
provisions of the National Hous-| calendar year, but net earnings for the year were the lowest since | november __._._--------__-- 122079195  112'619'836 + 9'459'359 + 840 
ing Act, it was announced on| 1949. I oo cee satiemsen toca 87,413,743  *352,728,835 + 440,142,578 + 124.78 
May 11 by FHA Commissioner * Deficit. 


Raymond M. Foley. 


“These 1,376 mortgagors who| son with $8,898,608,723 in 1945. 
lost their homes through fore-| $695,529,319 less than in the previous year, and net earnings of $1,- 
closure are receiving an average) 969 762,725 were considerably less than the $1,845,528,735 recorded 
in 1945. However, for the most part these decreases were recorded 
sent 16% of the 8,540 foreclosed | during the first six months, and in the second half of the year, the 
home properties acquired by lend-| net earnings of $777,780,407 were 126.94% above those for the corre- 
ing institutions through March,| .,onding six months of 1945. 


of $241 each,” Mr. Foley said. 
The number of refunds repre- 


1947, and turned over to the FHA 
Commissioner in exchange for de- 


The gross earnings for the year were $7,627,313,394 in compari- 


The gross and net earnings for the calendar year and the semi- 


Operating expenses in 1946 were 


bentures and certificates of claim| annual periods of 1946 are compared with those of 1945 in the follow- 48.37% 


and later sold by FHA. In the} ; ie Aaddon: 
other 7,164 cases, there was no| "8 #>wation: 


balance remaining for refund to| C#lendar Year— 


the mortgagor after payment Of| mileage of 129 roads______ 


debentures, certificates of claim | Gross earnings -________~- 
Operating expenses ___- __- 


and other charges. 

All the refunds are on mort- 
gages covering one to four-family 
homes insured under Section 203 
of Title II and Section 603 of 
Title VI. No refunds are made on| Gross earnings___-- 
mortgages covering large-scale} Operating expenses 


1946 1945 Inc. (+) or Dec. (—) 
Amount % 
a 227,620 228,234 — 614 — 0.27 
-~ $7,627,313,394 $8,898,608,723 —1,271,295,329 —14.29 
-. 6,357,550,669 17,053,079,988 — 695,529,319 — 9.86 
(83.35 7) (79.26% ) 


Ratio of expenses to earnings 











rental housing projects. 
Before FHA makes a commit- 
ment to insure a mortgage, Mr. 


itself the house is suitably de- 


District and region— 


Next we focus our attention on the customary geographical sub< 
classifications of the railroads into districts and regions. 
earnings all districts and regions showed decrements with the largest 
decrease being shown by the Northwestern region, one of 22.03%. 
The Southwestern region followed with a decrease of 19.72%. The 
smallest decrease of 6.86% was recorded by the Great Lakes region, 
In net earnings the Pocahontas region was the only region to show 
an increase over 1945. This increase amounted to 30.02%. 
other extreme was the Southwestern region with a decrease of 
The following tabulation, which is arranged in conformity 
with the classification of the Interstate Commerce Commission, shows 
the earnings of the railroads by geographical sub-divisions. The 
boundaries of the districts and regions are explained in the footnote 
appended thereto. 


In gross 


At the 


SUMMARY BY GROUPS—JAN. 1 TO DEC. 31 
Gross Earnings 














Net earnings ............. $1,269,762,725 $1,845,528,735 — $575,766,010 —31.20 1946 1945 Inc. (+) or Dec. (~) 

lst 6 Mos. 2nd 6 Mos. Eastern District— $ $ $ % 
1946 1945 1946 1945 New England region (10 roads). 281,532,737 312,945,167 — 31,412,430 —10.0@ 
$3,577,307,662  $4,697,322,658  $4,050,005,732 $4,201,286,065 | Great Lakes region (23 roads)__ 1,244,553,567 1,336,153,959 — 91,600,392 — 6.86 
3,085,325,344 3,194,524,028 3,272,225,325 3,858,555,960 | Central Eastern region (19 roads) 1,502,726,459 1,706,802,606 — 204,076,147 —11.96 
Net earnings_____ $491,982,318 $1,502,798,630 $777,780,407 $342,730,105 | Total (52 roads)--~.---------- 3,028,812,763 3,355,901,732 -— 327,088,969 — 9.75 

i i Southern District— 

Fol id. it att ts to assure = turning fo 6 menm-by-ment ee of gross and net Southern region (23 roads)_~--- 1,061,620,515 1,229,534,611 — 167,914,096 —13.64 
oley said, 1t attemp earnings, we note that the peak month in both gross and net in 1946 | Pocahontas region (4 roads) ---~- 373,931,911 409,849,521 — 35,917,610 — 8.76 
was August. The gross earnings in 1946 were the lowest in the month | ota; (27 roads)_------------ 1,435,552,426 1,639,384,132 — 203,831,706 12.43 


signed, soundly constructed and 


properly located on an adequate of May, while net earnings were at ebb in the month of March. With- 











lot; the se gee ga is sound} out further comment we now present a table showing monthly com- | northwestern region (16 fonds) , 242.681. 701 - 960:988,763 — 108,604,062 TIL 
i with all necessar ; : : : Central Western region (15 roads) 1,668,428, ,139,816, — ,388, —22.03 
paar ey — aittias ent the parisons in both gross and net earnings for the entire year. Southwestern region (19 roads). 652,838,337 813,220,346 — 160,382:009 —19.72 
aoe Gross Earnings 
proposed mortgagor 1s ct eager 1946 1945 ay ( +)or Dec. (—) Mileage Total (50 roads) wee ee eee ee 3,162,948,205 3,903,322,859 basi 740,374,654 —18.9T 
able to make the monthly pay- Month— $ ~ $ % 1945 1944 
. . Rene 6 ’ 1 , , , , nar ’ 2: ee . 
ments which include taxes and| January -___--- 751,336,771 740,671,731 + 10,665,040 + 1.44 228,561 208,958| Total all districts (129 roads)-- 7,627,313,394 8,898,608,723 —1,271,295,329 —14.2% 
hazard insurance, as well as prin-| February --__-- 712,806,326 735,305,464 — 22,499,138 — 3.06 228,545 228,844) District and Region— Net Earnings 
cipal and interest on the mort-| March ___--_-_- 813,327,614 797,029,215 + 16,298,399 + 2.04 228,530 228,811) 2 nei Po aa, - om — sereal 4 frost ‘> 
gage. RENESAS 778,985,436 759,534,145 + 19,451,291 + 2.56 228,529 228,765] ap eed tage ta aie SMe ebaietins’”~ ie tore ace Ain A pages 
Because of these protective fea- es 823,024,606 804,055,622 + 18,968,984 + 2.36 228,528 228,698 Stent "Takes pe 25.465 25,559 155.276.489 181.659.533 EN 26.383.044 asp 14.52 
tures, the cumulative total of fore-j June -_______-- 820,389,756 799,475,442 + 20,914,314 + 2.62 228,509  228,667/Cent. East’n region 23,889 23,882 175,193,645 281,220,400 -—-106,026.755 — 37.70 
closures under Section 203 was} July —_----____- 674,040,105 795,698,464 —121,658,359 -—-15.29 227,668 228,267 
aS OEY Oo 5,894 56,002 370,393,332 515,661, pee — 28. 
0.46% of the number of all mort-| august ________ 710,224,105 754,855,456 — 44,631,351 — 5.91 227,712 228,268 Fotal ’ eehttmaaiad 145,268,546 28.17 
gages insured at the end of 1946.| september -_____ 660,401,991 678,878,856 — 18,476,865 — 2.72 227,695  228,255| Southern District— | 
At the same time, mortgages in| october ________ 709,938,026 696,991,354 + 12,946,672 + 1.86 227,385 228,258 SS i Big or eae #70406 a38 Tr Bt.e08.500 z 3322 | 
serious default were 0.02% of in-| November _____- 658,160,195 661,181,176 — 3,020,981 — 0.46 227,205 228.119 $2 : . sate eK haan: ; 
sured mortgages in force. December ____-. 637,241,310 613,680,758 + 25,560,552 + 3.84 227.200 227.857 Total -.---.---.- 43,277 43,328 286,532,885 360,741,361 — 74,208,476 — 20.57 





Western District— 
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Western District— 
































————— men $TO8S Earnings—— _- 



































. -Mileage 

Worthwestern region 45,558 45,650 148,452,234 178,577,967 — 30,125,733 — 16.87 ‘i Year Year Inc. (+) or Year Year Denmark Named V-P of 

ene West'n region 54,521 54,665 224,700,366 519,997,580 -—195,297,214 — 37.56 | ear Given Preceding Dec. (—) %e Given Preced'g 

uthwest'n region 28,370 28,589 139,683,903 270,549,949 130,866,041 — 48.37 | 1926___.______ - 6,435,539,259 6,169,453,120 + 266,086,139 + 4.31 236,891 235 809 | 
ee ee 1 Oe ~~~ | 1927-------___ 6,195,259,346 6,448,564,574 — 253,305,228 — 3.93 238,527 237,799 | Atlanta Reserve Bank 
i eee 128,449 128,904 612,836,508 969,125,496 —356,288,988 — 36.76 1938 -----. 6,168,119,487 6,198,384'829 — 40265342 — 049 240626 239536 
peerage fo ae ge oe LP ace | - J..-------~ 6,339,246,882 6,176,941,101 + 162.305.7 2.63 241.625 239,482 ‘ 
Total all districts 227,620 228,234 1,269,762,725 1,845,528,735 —575,766,010 — 31.20 | 1930__________ 5,335,1311510 6.349,330.347 * 1 014'198.837 —15.97 242,517 242,169 | “a ps i om le ge 
NOTE—Our grouping of the roads conforms to the classification of the Interstate | 1931 ---~ #,230,360,663 5,335,664,398 —1,105,303,735 —20.72 242,764 242,582 |? : ill b 
Commerce Commission, and the following indicates the confines of the different | 1932---. - 3,157,463,014 4,229,261,823 —1,071,798,819 —25.34 242,043 242,056 | Atlanta since 1941, will become a 
Groups and regions: a saat een ata 3,156,755,105 — 27,892,564 — 0.88 241,111 225,053 | Vice-President of that institution 
---------- 3,267,044, ,091,492,502 175,553,942 + 5.68 239,075 240,840 | : : _ 
EASTERN DISTRICT 1935..______ 3/445,521,612 3'267,164.788 + 178356824 + 546 237659 238,960 \JUNe 1, and H. F. Conniff will tn 
| New England Region—Comprises the New England States. 1936 - 4,046,637,111 3,445,337,606 + 601,299,505 +17.45 236,759 237,918 | tire as a Vice-President one mon 
- 5 pn Lakes Region—Comprises the section on the Canadian boundary _—- con ---------- byte 4,044,634,921 + 113,818,463 + 2.81 235,413 235,991| later, President W. S. McLarin, Jr., 
ew Engiand and the westerly shore of Lake Michigan to Chicago, and north of a line | 1Y ------- 3,998,925,166 4,158,453,384 — 599,528,218 —14.42 234,482 235,470 | it is learne 
from Chicago via Pittsburgh to New York. 1939 ----- 3,987,692\675 3/558,263,834 429'428'841 412.07 233.468 234.436 | 22nounced on May 19, wd roe ~- — 
Central Eastern Region—Comprises the section south of the Great Lakes Region | 1940_- --- 4,287,446,017 3,987,625,975 + 299,820,042 + 7.52 232,781 233,464 | from the Atlanta “Cons itution 

@ast of a line from Chicago through Peoria to St. Louis and the Mississippi River 1941 ---- 5,342,255,003 4,288,847,139 +1,053,407,864 +2456 232,192 232,824 | May 20. Other changes in the Re- 

to the mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., | 1942-.--_- -~ 7,466,223,077 5,342,255,003 +2,123,969,074 +39.76 231,012 232,188 ‘serve Bank and its branches were 

and a line thence to the southwestern corner of Maryland and by the Potomac River | 1943 - 9,054,730,231 17,466,222,975 + 1,588,507,2556 +21.28 229,256 230,836 | 2 in the “C titu- 
to its mouth. 1944__ -- 9,436,789,812 9,054,050,790 + "382,739,022 + 4.23 228,624 229,096 | noted as follows in the “Constitu 
c we 27 ‘ . . « 20) M 39s 

| SOUTHERN DISTRICT ——— nagTsinaee Seseeoetss —aStaeess —iess Gives sess | Uon": : 

' Southern Region—Comprises the section east of the Mississippi River and south | ~~ —~~~~~~~~~ = (098,008,123 —1,271,295,329 —14.29 227,620 228,23 | Mr. Denmark, General Auditor 

of Se — River to a point near Kenova, W. Va., and a line thence —— bo Net Earnings—— __————. |since 1941, will become a Vice- 

@astern boundary of Kentucky and the southern boundary of Virginia to the Ailantic. | calendar ae ) | Dreci : t Exam- 
Pocahontas Region—Comprises the section north of the southern boundary of | ~ year Year Given mm... A ners “ “y oO | President se — iF mg? - iff 

Wirginis, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and| i997) $660.753.545 $665.280.191 — $4.526 648 ane ination Departmen . r. onn 

gouth of a line from Parkersburg to the southwestern corner of Maryland and thence | jg9, as Po . 694.999.048 748'370 244 — 53'371 196 — 743 /\is retiring after 29 years’ service. 

by the Potomac River to its mouth, | 1909 : : 901,726,065 750,685.733 151,046,322 + 20.12! Other personnel changes effec- 
910 lacs — 909,470,059 900,473 ,2 3.996.848 . 00 | tera ° 

. WESTERN DISTRICT i Sehcaeee | Geese: | * teats > Seeltive dame bape 
Northwestern Region—Comprises the section adjoining Canada lying west of the | 1912_ Te 937.068.711 877.617. 878 + 60350833 + 688| _W. E. Pike, Assistant Manager 

Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, | 1913... === 907,022,312 940,599,412 — 33,487,100 ati 3.55 | of the Nashville branch, appointed 

@nd by the Coiumbia River to the Pacific. Me ee ae 825,522,941 904,448,054 — 75,925,113 ee vee . ing Den- 
Central Western Region—Comprises the section south of the Northwestern Regior | j915._- = Ss«,040,304301 828.650.4014 2111653900 » 9534 | General Auditor succeeding 

west of a line from Chicago to Peoria and thence to St. Louis, and north of a lune | j916. == 1,272,63y,742 1 036,016,315 + 236,623,427 , veg4| Mark. . 

— St. Louis to Kansas City and thence to El Paso and by the Mexican boundary | j917_____ St) Se 1,275, 190.303 — 60,079,749 — 4.71 | F. Herbert Martin, Manager of 
e Pacific. 1918___ 905,794,715 1,190,566,335 — 284,771,620 — 23.92 | i ment, ap- 
Southwestern Region—Comprises the section lyirg between the Mississippi River | jgi9 = = 764,578.730 903.0£8 338 - 143.479 608 py 13'g0| me Accounting Ng rel, resident 

South of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, | j029 % 401,922,776 765,876,029 — 303,953,2F3 — 39.69 | pointed Assistan ice- ° 

@nd by tre Rio Grande to the Gulf of Mexico. 7 EER: 958,653,357 402,150,071 + 556,503,286 + 138.38 Iliff H. Martin, Manager of the 

x . - Se ances ‘S200 000071 951,497,925 + 190,100,146 + 19.98) Check Collection Department, ap- 

{ In the following we furnish a summary of annual comparisons | 1923_________ __.  1,410,968,636 = 1,161,243.340 + 249°725'296 + 215 Peron Acne Vice-President 

. , susee | 30286... .  1,424.240.614 i,409,433,583 + 14,807,031 1.05 | ; : 

in both gross and net earnings for each year back to and including | 3995 i - —1'604.400,124 —-1'428'308'949 + 175,891.175 4 1231| Edward C. Rainey, De - 

1907: 1926__ e 1,731,509, 230 1,602,513,558 + 128,995,572 + 8.05| Personnal appointed ssistan 

+ odd -Gross Earnings— Mileage 1927____- --  1,579,621,895 1,735,075,393 — 155,453,498 — 8.96 |< he ty 

SS ings maLeE Qo - srt Bec san’ 99017 oar s’1¢0°7 . geen| Vice-President. 
Calendar Year Year Inc. (+) or Year Year 1928 _____ -  1,706,067,669 1,600,89'7.886 + 105,169,783 + 6.57] Z 
Year Given Precedin Dec a a Giv Preced’ La - - 1,798,200,253 1,706 917,540 + 91,282,713 f 5.35 | Mor an L. Shaw Cashier of the 
ng ec. (—) [0 iven Preced’g = eee MYO, IX | J1,204, | > | g ’ , 
anes S967, 877-201 1,799,945,914 — 432,368,693 — 24.02/Now Orleans branch, appointed 
_ ‘ ~~ *.iGee Cres Sees 971,654,527 1,367,459,116 — 395,804,589 — 28.94 \ ' , 

2907... $2,287,501,605 $2,090,595,451 + $16,506,154 + 9.42 173,028 171,316 7 ee Ss 733363 461 977800 101 ae 244'431'640 aa aed pede irene Manager of that branch. 

008 - ~ 2,235, 166,873 _ 2,536,916,597 -—- 301,749,726 —-11.89 199,726 394,297) i953 859,639,828 733,168.657 + 126.471171 + 1725! W. H. Sewell, Assistant Cashier 

1909__ -—--—— 2,605,003 ,302 2,322,549,343 282,452,959 7T 12.16 228,508 225,027 1934__ Set SERA LS 820,442,174 845,562,604 a 16.120.430 mel 1.90 | ° bo O - b nch a ed 

2910__________ 2,836,795,091 2,597,783,833 + 239,011,258 + 9.20 237,554 233,829| 3935 ~SSss~Cié‘<C;~C;*‘*;‘;«~C~™! 859.473 948 833 545.337 + 25/928'611 + 311\0f the New Orleans bra , ap 

at _ 2,805,084,723 2,825,109,539 -——- 30,024,816 — 1.06 241,423 238,275 . Pree ge | pointed Cashier of that branch. 

1912 3,012,390,205 2.790.810,.23G + 221,579,969 — 7.94 239,691 236,000| 1936------------------ 1,121,241,272 858,417,431 + 262,823,841 + 30.62 | 
: 3:162.451.434 3,019.929.6: 2,521.7 72 242. "625 7 7 7 7 ‘ :6 , ber of the 

3913_- 3,162,451,434 3,019,929,637 + 142,521,797 + 4.72 242,931 239,625 | 1937_..__._--..---~-~-- 1,047,043,870 1,121,154,894 — 174,111,024 — 6.61 | C. Mason Ford, a mem , 

a Staksiaan Saaeteee: eee. ten aes eee ee $43,060,935  1,047,043,262 — 203,982,327 — 19.48|Atlanta bank’s auditing staff prior 

_- 3,166,214,616 3,013,674,861 = 152,539,765 + 5.06 aes 08k + iL ad a 1,076,494,031 843,133,884 4 233.360.147 + 27.68|to his transfer to the Jacksonville 

3916__- 3,702,940,241 3,155,292,405 547,647,836 +17.36 249,098 247,868 inted Assistant Cash- 

2917... ~~ 4,138,433,260 3,707,754,140 + 430,679,120 +11.62 250,193 249,879) 1940_______.___________ 1,206,734,953 1,076,433,617 + 130,301,336 + 12.10|branch, appointe ssista 

te -- ryriP ty per es prey + as yprdpe + i — —— SES 0 1,682,327,593  1,207,437,133 + 474,890,460 + 39.33) ier of that branch. 
< ,173,647,05 915,516,917 + 258,130,137 5.25 233, ,26 cies an pbs ps nt we > 

1920__ - 6,204,785,141 5,178,639,216  +1,025,235,925 +19.82 235,765 234,579 | 1942------------------ we otgpeyiguane 1,662,270,37% + 1,182,627,275 + 70.30 Robert E. Moody, Jr., General 

2821__- - 5,552,022,979 6,216,050,959 -—- 664,027,980 —10.68 235,690 234,777 | 1943__---..----------- 3,401,544,877 —-2,864,864,444 + 536,680,433 + 27.65) Assistant at the Nashville branch, 

a922...... ~~ 5,522,522,416 5,478,828,452 + 43,693,964 + 0.80 235,654 235,338| 3944 _-—sss—si—sriiiwicji(# 3,154,820,466 3.396,943.710 — 242,123,244 o 7.13 | . ; 3 f 

3923_____._.__ 6,342,058,872 5,606,371,650 + 733,687,222 +13.08 235,461 235,705 1.880, 550.062 3.184.727.1127  —1.304.177.065 — 4134) appointed Assistant Cashier oO 

3924._________ 5,961,186,643 6,332.874,535 -— 371,687,892 — 5.87 234,795 234,622 | 1945------------------ orth enererres peti wb pond Pre gn h i 

2925 -- 6,177,280,802 5;977,687,410 + 199,593,392 + 3.34 236,330 236,139 | 1946__________--______ 1,2€9,762,725 1,845,528,735 — 575,766,010 — 31.20 | tna rancn, 

Stat d City Department 
r . ‘ : A : ie 
ARIZONA |mium shall in no event exceed 4% | subject to prior redemption, the | legally pledge. Bonds will be sold | $1,000,000 Fresno i Sohens oe 
Negeles, Aris of the principal amount of such | call date depending on the source | with the right to convert to a) trict bonds. Due as fo - 
i , . 


Bond Call—It is announced by 
Mit Simms, State Treasurer, that | 
Pursuant to law and proceedings | 
of the Mayor and Board of Alder- 
men of the city, and the State} 
Loan Commissioners 4, 41, 5, 5% 
and 6%, refunding bonds dated 
July 1, 1936, Aug. 15, 1937, and 
Dec. 1, 1937, are being called for | 
redemption at the State Treas- | 
urer’s office on June 23. 


Prescott, Ariz. 

Bond Offering — P. H. Miller. 
City Clerk, will receive sealed 
bids until 8 p.m. on July 1 for the 
purchase of $800,000 not to ex- 
ceed 312% int. coupon first issue 
water revenue bonds. Dated July 
31, 1947. Denom. $1,000. Int. J-J. 
Due July 1, as follows: $18,000 in 
1949 to 1950, $19,000 in 1951 and 
1952, $20,000 in 1953, $21,000 in 
2954 and 1955, $22 000 in 1956 and 
9957, $23,000 in 1958, $24,000 in 
1959, $25,000 in 1960 and 1961, 
$26,000 in 1962, $27,000 in 1963, 
$28,000 in 1964 and 1965, $29.000 
in 1966, $30,000 in 1967, $31,000 in 
1968, $32,000 in 1969, $33,000 in 
1970, $34,000 in 1971, $35,000 in 
9972, $36,000 in 1973, $37,000 in 
1974, $38,€00 in 1975, $39,000 in 
9976, and $40,000 in 1977. Bonds 
maturing on and after July 1, 
1958; are subject to redemption at 
the option of the City on any in- 
terest payment date on and after 
July I, 1957, as a whole or in part, 
in inverse: numerical order, at the 
principal amount thereof and ac- 
crued interest thereon to the 
date of redemption plus a pre- 
mium of % of 1% of the principal 
amount for each year or fraction 
thereof, unexpired from the date 
of cal! for redemption to the fixed 
maturity date. However, such pre- 





| be derived from the Water 


|; oorate limits of 


bonds. Registerable as to prin- 
cipal only. Principal and interest 
payable at the City Treasurer’s 


|office or at the Valley National 


Bank, Prescott. The bonds are 
payable only from the revenue to 
De- 
partment of the City, consisting 
of the complete Water Works Sys- 


| tem within and without the cor- | 


the City. The 
bonds will be awarded to the 
highest and best bidder, consider- 
ing the interest or rates specified, 
and the premium offered, if any. 
Delivery of the bonds will be 
made to the successful bidder at 
the City Treasurer’s office. 
City will furnish the approving 
opinion of Gust, Rosenfeld, Divel- 


bess, Robinette & Linton, of Phoe- | 


nix, and all bids shall be uncon- 


ditional. Enclose a certified check | 


for 5% of the amount bid, payable 
to the City Treasurer. 


ARKANSAS 


Mississippi County Consolidated 
School District No. 31 
(P. O. Keiser), Ark. 
Bord Offering—R. H. Robinson, 
Secretary of School Board, will 
receive sealed bids until 10 a.m. 


on June 14 for the purchase of | 
Dated | 


$30,000 3% building bonds. 
May 1, 1947. Due Jan. 1, as fol- 
lows: $5,500 in 1968 and 1969: 
$6,000 in 1970, and $6,500 in 1970 
and 1971. Bonds will be supported 
by a special tax to be voted by the 
electors, and will be further 
secured by a pledge of all other 
resources which the district may 
legally pledge. The bonds will be 
sold with the right to convert to 
a lower rate of interest, subject 
to approval of the State Commis- 
sioner of Education. They will be 





The | 


‘of funds used in the redemption. 
Legality to be approved by Wal- 
lace Townsend of Little Rock. 


Mississippi County, Shawnee 
School District No. 10 
(P. O. Joiner), Ark. 


Bond Offering—Leslie E. Speck, 
Secretary of the School Board, 
will receive sealed bids until 10 
a.m. on June 14 for the purchase 
of $41,500 3% building bonds. 
Dated May 1, 1947. Due Jan. 1, 
as follows: $5,500 from 1970 to 
1972 incl.; $6,000 in 1973 and 1974, 
and $6,500 in 1975 and 1976. Bonds 
will be supported by a special tax 
to be voted by the electors, and 
will be further secured by a 
pledge of all of the district’s re- 
sources which it may legally 
pledge. Bonds will be sold with 
the right to convert to a lower 
rate of interest, subject to ap- 
/proval of the State Commissioner 
of Education. They will be sub- 
ject to prior redemption, the call 
date depending on the source of 
'funds used in the redemption. Le- 
gality to be approved by Wallace 
| Townsend of Little Rock. 


| Mississippi County, Wilson School 
| District No. 25 (P. O. 
Wilson), Ark. 


Secretary of School Board, will re- 
|ceive sealed bids until 10 a.m. on 
June 14 for the purchase of $53,- 


|000 3% building bonds. Dated 
'May 1, 1947. Due Jan. 1, as fol- 
‘lows: $6,000 in 1963 and 1964; 


$6,500, 1965 to 1967 incl.; $7,000 
in 1968 and 1969, and $7,500 in 
| 1970. Bonds will be supported by 
|a.special tax to be voted by the 
electors, and will be further se- 
cured by a pledge of all of the 
district’s resources which it may 


$113,000 from 1948 to 1955 in- 
clusive, and $96,000 in 1956. 

500,000 Fresno City High School 
Distribt bonds. Due as fol- 
lows: $113,000 from 1948 to 
1951 inclusive, and $48,000 in 
1952. 


lower rate of interest, subject to 
approval of the State Commis- 
sioner of Education. They will be 
subject to prior redemption, the 
call date depending on the source 
of funds used in the redemption. 
Legality to be approved by Wal- 
lace Townsend of Little Rock. All of the bonds are dated vi 

: . 1, 1947. Denom. $1,000. Principa 
omer sere = et: satan and interest payable at the Coun- 

. raat z ‘ty Treasurer’s office. 
Fresno County, Bullard Sch. Dist. 
(P. O. Fresno), Calif. 





Arkansas | 

Bond Offering—William A. Cox, | 

Secretary of the School Board, | 

will receive bids at public auction| ponas Voted—aAn issue of $135,- 
at 10 a.m. on June 16 for the pur- | 


’ ope : |000 construction bonds was au- 
chase of $30,000 building and im- thorized at an election on May 16. 
provement bonds. Due in 20 years. 


Hanford, Calif. 
CALIFORNIA | Bond Offering—Arthur E. Hird, 
| City Clerk, will receive o Sealed 
bids until 8 p.m. on June 9 for the 
purchase of $350,000 not to exceed 
4% coupon sewer bonds. Dated 
June 1, 1947. Denomination $1,000. 
Due June 1, as follows: $15,000 
from 1948 to 1952 inclusive; $20,- 
000 from 1953 to 1962 inclusive, 
and $15,000 from 1963 to 1967 in- 
clusive. Bidder to name a single 


Contra Costa County, Pleasant 
High Schocl District (P. O. 
Martinez), Calif. 

Bond Sale—tThe issue of $20,000 
school bonds offered May 26 was 
awarded to Lawson, Levy & Wil- 
liams, of San Francisco, at a price 
of 100.115, a net interest cost of 
about 2.37%, as follows: $14,000 
242s: due $1,000 June 1 from 1948 





Bond Offering—S. A. Reynolds, | 





Ri : : |rate of interest, expressed in a 
1958 and 1990: 86.000 Save due | multiple of % of 1%. Principal 
$2 000 J 1 fr : 1960 7 ’ 1962 'and interest (J-D) payable at the 
_ oe ,_vune rom ° | City Treasurer’s office. Legality 
inclusive. |to be approved by O’Melveny & 
El Dorado County, Georgetown | Myers, of Los Angeles. 

School —. ee” Placer- Hemet Local Hospital District, 
vilies, Tatil, . Cc if. 
Bonds Voted—At an election on Offering 1 ates: the 


. Bond 
May 12 the voters authorized an | Krieger, Attorney for the District, 
issue of $230,000 school bonds. =| \ ij) “receive sealed bids until 8 


Fresno County School Districts | p.m. on June 11 for the purchase 
(P. O. Fresno), Calif. ,of $190,000 not to exceed 4% in- 
Bond Offernig—E. Dusenberry,|terest coupon hospital bonds. 
County Clerk, will receive sealed | Dated July 1, 1947. Denom. $1,000. 
bids until 10.30 a.m. on June 24); Due $10,000 on July 1 from 1948 


for the purchase of $1,500,000 not | to 1966 incl. Principal and inter- 





to exceed 5% interest bonds, di-|est (J-J) payable at the County 
vided as follows: Treasurer’s office. A _ certified 
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check for 3% is required. Legality | 
approved by O'Melveny & Myers, | 
of Los Angeles. This issue was | 
authorized at an election on) 


May 6. 


Kern County, Wasco Union High 
School District (P. O. 
Bakersfie'd), Calif. | 

Bond Offering — The Clerk of 
the Board of Supervisors will re- | 
ceive sealed bids until June 9 for 
the purchase of $300,000 building 
bonds. This issue was approved | 
at an election on April 8. 


Kern County, Bakersfield 
School District (P. O. 
Bakersfield), Calif. 


Bonds Voted—At an election in 
May the voters authorized an is- 
sue of $2,500,000 school building | 
bonds. 


Kings County, Armona Sanitary 
District (P. O. Hanford), 
Calif. 

Bends Voted—An issue of $54,- 
000 construction bonds was au- 
thorized at an election on May 13. 


July 1,°as follows: $15,000 from 
1948 to 1951 incl., and $27,000 
from 1952 to 1971 incl. Rate or 
rates of interest to be expressed 
in a multiple of % of 1%. Prin- 
cipal and interest (J-J) payable 
at the City Treasurer’s office. 
Bonds were authorized by the vot- 
ers in June 1946, and will be ap- 
proved as to legality by Orrick, 
Dahlquist, Neff, Brown & Her- 
rington of San Francisco. A cer- 
tified check for $10,000, payable 
to order of the City Treasurer, is | 
required. 


Riverside County, Beaumont 
School District (P. O. 
Riverside), Calif. | 
Bond Offering—G. A. Pequeg- | 
not, Clerk of the Board of Super- 
visors, will receive sealed bids un- 
til 10 a.m. on June 30 for the 
purchase of $40,000 building bonds. 
This issue was authorized at an 
election on March 16. 


Riverside County, Coachella Sch. 
Dist. (P. O. Riverside), 
Calif. 


Bonds Voted — At an election | 








Les Angeles, Calif. 
Bond Election Results—At the 
May 27 election the voters au- 
thorized the issuance of $56,663,- 


344 bonds, for various municipal | 
purposes and rejected a proposed | 


issue of $1,984,000 for a Branch 
City Hall. 
The total is made up of the 
following issues: 
$18,380,000 police department 
bonds. 


12,078,344 playground and recre- | 


ation department bonds. 
10,000,000 interceptor 
bonds. 
6,505,000 health center and re- 
ceiving hospital bonds. 
4,600,000 fire department bonds. 
2,100,000 incinerator bonds. 


Los Angeles County, Pomona 
School District (P. O. 
Los Angeles), Calif. 
Bonds Voted—At an election on 
May 16 the voters authorized an 
issue of $900,000 construction 
bonds. 


Los Angeles County, Rosemead 
Elementary School District 
(P. O. Los Angeles), Calif. 

Bonds Voted—At an election on 

May 16 the voters approved an is- 
sue of $40,000 site purchase bonds. 


Merced County, Livingston Union 
School District (P. O. 
Merced ), Calif. 


sewer| 


on May 20 the voters authorized 
an issue of $70,000 construction 
_ bonds. 


Salinas, Calif. 


Bonds Defeated—At the June 2 
election the voters refused to au- | 
_thorize the issuance of $400,000 | 
|parking lot and $264,000 street | 
_improvement bonds. 


| San Diego County, Decanso School 
District (P. O. San Diego), 
Calif. 

Bond Offering—J. B. McLees, | 
County Clerk, will receive sealed | 
bids until 11:30 a.m. on June 9 
for the purchase of $33,000 not to 
exceed 5% interest school bonds. | 
Dated July 15, 1947. Denom. $1,- | 
000. Due July 15, as follows: $2,- | 
000 from 1948 to 1960 incl., and | 
$1,000 from 1961 to 1967 incl. | 
Principal and interest (J-J) pay- 





Herrington of San Francisco. 


San Joaquin County, Live Oak 
School District (P. O. 
Stockton), Calif. 


May 16 the voters authorized an 
issue of $132,000 school bonds. 





Bonds Voted—At an election on | 
May 16 the voters authorized an | 
issue of $130,000 construction 
bonds. 


Merced County School Districts 
(P. O. Merced), Calif. 
Bonds Voted—At an election on 
May 16 the voters authorized the 
following bond issues: $190,000 
Weaver Union School District and 

$36,000 Winton School District. 

Modoc County, Adin Elementary 

School District (P. O. 
Alturas), Calif. 

Bond Election—At an election 
on June 16 the voters. will 
consider an issue of $27,000 con- 
struction bonds. 


Monterey County, Chualar Union 
School District (P. O. 
Salinas), Calif. 

Bonds Voted—aAt an election on 
May 22 the voters authorized an 
issue of $65,000 construction 

bonds. 


Napa, Calif. 

Bond Offering Likely—It is re- 
ported that the $1,750,000 water 
bonds authorized at an election 
in May, 1946, may be placed on 
the market sometime next month. 


Orange County, Villa Park School 
District (P. O. Santa Ana), 
Calif. 

Bonds Voted—An issue of $65,- 
000 school bonds was authorized 

at an election on May 16. 


Palo Alto, Calif. 
Bond Offering—Winifred Kidd, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on June 9 for 


the purchase of $600,000 not to| 


exceed 5% interest municipal im- 
provement bonds of 1946. Dated 


Bonds Sold—aA total of $729,000 


school bonds were awarded May | pank of New York City 


| 


19 to a syndicate composed of the 


Bank of America National Trust | 
of San | 


& Savings Association, 
| Francisco, Harris Trust & Savings 
| Bank, Chicago, R. H. Moulton & 
Co., of Los Angeles, and Heller, 
| Bruce & Co. of San Francisco. The 
| award consisted of: 
$365,000 Gilroy School 
bonds. 
240,000 Mountain View School 
District bonds. 
124,000 Almaden School District 
bonds. 


| Solano County, Dixon Sch. Dist. 
(P. O. Fairfield), Calif. 

| Bonds Voted—At an election on 

|May 17 the voters authorized an 

issue of $70,500 construction 

bonds. 


| 
| 


District 


COLORADO 


El Paso County, Cheyenne Canyon 
Sanitation District (P. O. 
Colorado Springs), Colo. 

Bond Sale—The issue of $130,- 

000 coupon general obligation 

bonds offered May 26—v. 165, p. 

2843—-was awarded to a group 

composed of Boettcher & Co., of 

Denver, Newman & Co., of Colo- 

|rado Springs, and Bosworth, Sul- 

|livan & Co., of Denver, as 2s, 
at a price of 100.387, a basis of 

about 2.209%. Dated June 1, 1947 

and due on Dec. 1 from 1948 to 

1966 inclusive. 


El Paso County School District 
Ne. 11 (P. O. Colorado 
Springs), Colo. 

Bond Offering—Dan F. Santry, 
Secretary of Board of Education, 
(will receive sealed bids until 
|June 18 for the purchase of 





|soldiers’ bonus bond repayments, 


‘ed to Halsey, Stuart & Co., New 


able at the County Treasurer’s | 
office. Legality to be approved by | 
Orrick, Dahlquist, Neff, Brown &| May 19 at a discount of 0.68%. 


Bonds Voted—At an election on | 


Santa Clara County School Dists. | 
(P. ©. San dese), Calif. | $500, Nos. 1 to 223, and due Jan. 


| 
| 


thorized at an election in May, 
1945. 


Jefferson County, Arvada School 
District (P. O. Arvada), Colo. 
Bond Sale—The issue of $100,- 

000 construction bonds offered 

June 2 — v. 165, p. 2971 — was 

awarded to Boettcher & Co., and 

Peters, Writer & Christensen, both 

of Denver, jointly, on a bid re- 

flecting a net interest cost of 

1.62%. 


Las Animas County Sch. Dist. 
No. 1 (P. O. Trinidad), 
olo, 

Bonds Voted — At an election 
on June 2 the voters authorized 
an issue of $500,000 construction 
bonds. 


CONNECTICUT 


Connecticut (State of ) 


Gross Sales and Use Tax En- 
acted—A 3% gross sales and use 
tax, which is expected to yield 
over $25,000,000 a year, becomes 
effective on July 1, under the pro- 
visions of the measure which was 
signed recently by Governor Mc- 
Conaughey. Revenue from the 
new tax will be used to finance 


increased educational State aid, 
old age assistance programs and 
other State services. 


New Haven, Conn. 
Bond Sale—The $150,000 temp- 
orary housing for veterans coupon 
bonds offered June 5 were award- 


York, as ls, at a price of 100.107, 
a basis of about 0.976%. Dated 
June 1, 1947. Denom. $1,000. Due 
June 1, as follows: $17,000 from 
1948 to 1953 incl., and $16,000 from 
1954 to 1956 incl. Second high bid 
of 100.072 for 1s was made by a 
group composed of the Harris 
Trust & Savings Bank, and 
Charles W. Scranton & Co. 


New London, Conn. 
Note Sale—An issue of $400,000 
tax anticipation notes was sold on 


Due Sept. 19, 1947. 


FLORIDA 


Eau Gallie, Fla. 

Bond Call — S. K. Watts, City 
Clerk, announces that $206,500 
2-5% refunding bonds, dated Jan. 
1, 1938, denominations $1,000 and 


1, 1968, are called for payment on 
July 1, 1947, at the Chase National 


Gulfport, Fla. 

Seeks to Purchase Bonds—Hold- 
ers of 1-5% refunding bonds, issue 
of Feb. 1, 1939, maturing Feb. 1, 
| 1975, are invited to submit sealed 
|tenders to the Union Trust Co., 
| Sinking Fund Trustee, St. Peters- 
|burg 2, Fla., on or before July 1, 
,at 11 a.m. (EST), for the sale of 
‘said bonds for’ concellation 
'through the Town Sinking Fund, 


|which now has approximately 
$10,000 for that purpose. 
| Tenders must describe the 


bonds tendered by number and 
'denomination and must state the 
| price at which they are offered. 
No tenders in excess of $100 flat 
| for each $100 face value of bonds, 
| will be considered. 

Bonds will be purchased by the 
Sinking Fund Trustee to the ex- 
tent funds are available beginning 
with those tendered at the lowest 
price. If tenders received at the 
same price exceed the funds avail- 
able in the Sinking Fund, such 
tenders will be accepted in the 
order of their receipt until the 
funds are exhausted. 

Notice of acceptance of tenders 
will be given promptly. Accepted 
bonds with coupon due Aug. 1, 
1947, and subsequent coupons at- 
tached must be delivered to the 
Union Trust Co. for payment. 

The Trustee reserves the right 
to reject any and all tenders and 
to waive any irregularities in said 
tenders. 


Hialeah, Fla. 
Bond Call — Anne W. Turner, 
City Clerk, announces that vari- 





Coupons due subsequent to July 
15 should be attached to the bonds. 


Miami Hecusing Authority, Fla. 
Bonds Not Sold—The authority 
rejected all bids submitted for the 
$3,121,000 series A refunding bonds 
offered May 27.—v. 165, p. 2844. 
High bidder was aé_e syndicate 
headed by Phelps, Fenn & Co., of 
New York, whose offer reflected 
a net interest cost of 2.2867%. 


IDAHO 


Cottonwood, Idaho 


Bonds Voted—At a recent elec- 
tion the voters authorized an issue | 
of $35,000 water system bonds. 


ILLINOIS 


Bethany Community Cons. Graded 
Sch. Dist. No. 68 (P. O. 
Bethany), Iil. 

Bond Sale Details—The Secre- 
tary of the Board of Education 
states that the $130,000 construc- 
tion bonds sold to the White- 
Phillips Co., of Davenport, as 
noted here, were purchased by the 
said firm as follows: $40,000 as 
2s, due from Jan. 1, 1949 to 1955; 
$42,000 as 2144s, due from Jan. 1, 
1956 to I961, and $48,000 as 214s, 
due from Jan. 1, 1962 to 1967. In- 

terest payable J-J. 


Buffalo Township (P. O. Polo), 
1'Unois 

Bond Sale Details—The Town- 
ship Clerk now states that the 
$15,000 road bonds sold as 2!42s— 
v. 165, p. 2844—were purchased 
at that time by Vieth, Duncan & 
Wood, of Davenport, at par and 
mature $1,500 from Dec. 15, 1948 
to 1957, inclusive. Interest pay- 
able J-D. 


Chicago, Ill. 

Bond Call—R. B. Upham, City 
Comptroller, announces that var- 
ious numbered 3% judgment 
bonds, dated Dec. 1, 1936, and 1% 
judgment bonds, dated March 15, 
1945, are called for payment on 
July 1, 1947, at the City Treas- 
urer’s office or at the Guaranty 
Trust Co., New York City. 


Chicago Park District, Ill. 
Bond Offering — Leroy Wood- 
land, Director of Finance, will 
receive sealed bids until 10 a.m. | 
(DST) on June 10 for the pur-| 
chase of $1,092,000 coupon judg- 
ment funding bonds. Dated July 
1, 1947. Denomination $1,000. Due 
July 1, 1967, and optional at par 
and accrued interest as follows: | 
$50,000 July 1 from 1949 to 1952 
inclusive; $60,000 in 1953 and 1954; 
$75,000 from 1955 to 1960 inclu- 
sive; $60,000 from 1961 to 1963 in- 
clusive; $50,000 in 1964 and 1965, | 
and $42,000 in 1966, or on any 
interest payment date after said | 
respective taxes. It is contem-_ 
plated that taxes will be levied 
annually to provide for redemp- | 
tion of the bonds at their call | 
dates. Principal and interest (J-J) | 
payable at the District Treasurer’s | 
office. Bidder to name a single 
rate of interest, expressed in a 
multiple of % of 1%. District will 
furnish printed bonds and legal 
opinion of Chapman & Cutler of 
Chicago. A certified heck for 
$15,000, payable to order of the 
Director of Finance, is required. 


Bond Call—Refunding bonds of 
1945, bonds Nos. 2002 to 2251, are 
called for payment on July 1, 
1947, at the American National 
Bank of Chicago. 

Crystal Lake Grade School District 
No. 47, iil. 

Bonds Voted — At an election 
on May 24 the voters authorized 
an issue of $225,000 construction 
bonds. 

Elliott, Ill. 
Bond Election—At an election 


system bonds. 
Lee County, Township High Schoo! 
District No. 166 (P. O. 
Amboy), Ii. 





ous numbered refunding bonds, 


July 1, 1947. Denom. $1,000. Due ' $700,000 construction bonds au- (series 1944, dated April 15, 1944, 


Bond Offering — William A. 


Keho, Secretary of the Board of Co., Inc., and associates, of 100.01,” 


are called for payment on July 15, | Education, 
1947, at the Trust Company of | bids until 8 p.m. on June 9 for - 
North America, New York City.|!the purchase of $300,000 not to, 
exceed 
building bonds. 


Cook County (P. O. Chicago), Ill. 


will receive sealed — 


interest coupon 
Dated June l, 
1947. Denomination $1,000. Due 


242% 


Dec. 1, as follows: $10,000 in 1948 
‘and 1949: $15,000 from 1950 to - 


1961 inclusive, and $20,000 from - 
1962 to 1966 inclusive. Register- 
able as to principal only. The 
bonds are unlimited tax obliga-. 
tions of the district and were au- 
thorized at an election on May 
15. Purchaser will be required to . 
furnish printed bonds. District , 
will furnish, at its own expense, . 
the legal opinion of Chapman & 
Cutler of Chicago. A_ certified 
check for $3,000, payable to order ° 
of the Township School Treasurer, 


\is required. 


Pecria School District No. 150 
(P. O. Peoria), Ill. 

Bonds Sold—The $2,500,000 cou- 
pon building bonds offered for : 
sale on June 2—v. 165, p. 2972— 
were awarded to a syndicate com-. 
posed of the Harris Trust & Sav- 
ings Bank, the Northern Trust Co., 
both of Chicago, Smith, Barney 
& Co., of New York, Mercantile- 
Commerce Bank & Trust Co., of 
St. Louis, the Illinois Co.and Paine, 
Webber, Jackson & Curtis, both 
of Chicago, Braun, Bosworth & 
Co., Inc., Mullaney, Ross & Co., 
of Chicago, the Commercial Na-‘* 
tional Bank, First National Bank, 
and the Central National Bank & 
Trust Co., all of Peoria, at a price 
of 100.003, a net interest cost of 
about 1.41%, on the bonds divided 
as follows: $1,550,000 as 1%s, due 
from June 1, 1948 to 1960; the re- 
maining $950,000 as 12s, due from 
June 1, 1961 to 1967. Dated June 
1, 1947. Interest payable J-D. 

Second best bid was an offer of 
100.149 for $1,405,000 as 1%s, and 
$1,095,000 as 1's, submitted by 
the First National Bank, of Chi- 
cago, and associates. Third high 
was a group headed by the Na-* 
tional City Bank, of New York, - 
offering 100.06 for $1,930,000 as 
1%s, and $570,000 as 14s. 


Bonds Offered for Investment— 
The purchasers’ reoffered the 
above bonds for public subscrip-— 
tion at prices to yield from 0.6% 
to 1.50%, according to maturity. 


Rantoul, Ill. 


Bonds Voted — At an election 
on May 17 the voters authorized 
an issue of $30,000 park improve—-. 
ment bonds. 


Wilmot School District No. 110 
(P. O. Deerfield), Iil. 
Bonds Voted—An issue of $80,- 
000 building bonds was authorized _ 
at a recent election. 


York Township (P. O. 
Hazel Dell), Iit. 
Bonds Voted—At a recent elec—: 
tion the voters authorized an is- 
sue of $15,000 road bonds. 


INDIANA 


Evansville, Ind. 

Bond Sale—The $300,000 series . 
D water works district bonds of—- 
fered June 4—v. 165, p. 2844— 
were awarded to Glore, Forgan 
& Co., New York, and Raffens-— 
perger, Hughes & Co., of Indian- 
apolis, jointly, as 1's, at a price’ 
of 102.05, a basis of about 1.258%. 
Dated April 1, 1947 and due on: 
Jan. 1 from 1949 to 1968 incl. 
‘Second high bid of 101.876 for 
| 14s was made by Halsey, Stuart . 
& Co. 


| Hammond, Ind. 
| 


Bond Sale—The $950,000 judg-- | 

1947 bonds: | 

offered for sale on June 2—v. 165,' | 
2972—-were awarded to ‘the’ 


‘ment funding of 


Harris Trust & Savings Bank, 
‘of Chicago, and Raffensperger, 
'Hughes & Co., of Indianapolis, 
|jointly, at a price of 100.522,, for; 
a net interest cost of 1.67%, divid- 


on June 24 the voters will con- ed as follows: $700,000 as 2s, due~ | 
sider an issue of $20,000 water on July 1; $20,000 in 1948 to 1957,’ 


| $50,000, 1958 to 1967; the remain- 


ing $250,000 as 1%s, due $50,000 | 
/on July 1, in 1968 to 1972. Interest: 


‘payable J-J. Second best bid was 
an offer by Harriman Ripley & 
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for $350,000 as 144s, and $600,000 | to 1957 are optionally redeemable 
@s 134s, a net interest cost of about at varying premiums depending 


1.70%. 
Lake County (P. O. Crown Point), 


Indiana 


Bond Sale — The $200,000 im- 


provement bonds offered for sale | 


on May 29—v. 165, p. 2844—-were 
awarded to the Commercial Bank, 
of Crown Point, as ls, at a price 


| 


of 100.012, a basis of about 0.995%. | 


Dated May 1, 1947. Due $50,000 
on May 1, and Nov. 1, in 1952 
and 1953. Interest payable M-N. 
Second best bid was an offer of 


/on call date. 
| 105.016 for 254s was made by the 


| 
| 


Second high bid of 


First National Bank of Paintsville 
and the Second National Bank of 
Paintsville, jointly. 


LOUISIANA 


Blanchard School District (P. O. 
Blanchard), Caddo Parish, 
Louisiana 
Bond Election—At an election 


on June 24 the voters will con- 
sider an issue of $150,000 school 


100.01 for 1s, by the Union Nation- 


al Bank, of Indian Harbor. 


| 
Lovett Township School Township 


(P. O. R. R. No. 2, North 
Vernon), Ind. 


Bond Offering — Edwin L. 
Green, Township Trustee, will re- 
meive sealed bids until 7:30 p.m. 
on June 16 for the purchase of 
$10,000 not to exceed 4% interest 
building bonds. Dated June 1, 
1947. Denom. $1,000. Due $1,000 
on Jan. 1 from 1949 to 1958 incl. 
interest J-J. Legality approved by 
Ross, McCord, Ice & Miller of In- 
dianapolis. 


Westport, Ind. 

Bonds Publicly Offered—Public 
offering of $85,000 344% water 
works revenue bonds is being 
made by the Channer Securities 
‘Co. of Chicago. The issue is dated 
May 1, 1947, in $1,000 denomina- 
tions, and due May 1, as follows: 
$1,000 from 1950 to 1954 inclusive; 
><,000, 1955 to 1967 inclusive; 
$3,000 from 1968 to 1977 inclusive, 


and $4,000 from 1978 to 1983 in- | 


clusive. Principal and_ interest 
‘(M-N) payable to the Westport 
Union Trust Co., Westport. 


Legality approved by Chapman & 
Cutler of Chicago. 


IOWA 
Arlingten Independent Sch. Dist., 


lcowa 

Bond Offering—Lee R. Schef- 
fier, Secretary of the Board of 
Directors, will receive sealed bids 
until 7:30 p.m. on June 9 for the 
purchase of $40,000 building 
‘bonds. Dated June 2, 1947. De- 
nomination $1,000. Due Dec. 1, as 
follows: $1,000 in 1948: $2,000, 
1949 to 1961 inclusive; $3,000, 1962: 
$2,000, 1963: $3,000, 1964: $2,000 in 
1965, and $3,000 in 1966. Legality 
approved by H. N. Rogers of 
Des Moines. This issue was au- 
thorized at an election on May 
21. No good faith deposit is re- 
quired. 


KANSAS 


Bern Rural High School District 
No. 5 (P. O. Bern), Kan. 

Bonds Sold—tThe District Clerk 
states that the $110,000 1%% 
semi-annual construction bonds 
approved by the voters on May 
23, have been sold. Dated June 
1, 1947. 


’ Pittsburg School District, Kan. 
Bond Sale—The $75,000 144% 


building bonds. 


Caddo Parish, Senior High 
Sch. Dist. (P. O. Shreve- 
port), La. 
Bond Election—The issuance of 


$1,400,000 building bonds will be 


submitted to the voters at a spe- 
cial election to be held on June 
24, it is reported. 


Louisiana (State of ) 
Bonded Debts Analyzed — The 
A. M. Smith Investment Co., of 
New Orleans, has just prepared 
a statement showing the volume 
of outstanding bonded debt, as of 


Jan. 1, 1947, of the State of Louis- 
‘iana, its agencies and municipal 


| subdivisions. 


For each parish 
there is shown a variety of finan- 
cial statistics, including 1946 assess- 
ment, amount and purpose of out- 
standing bonded debt, average 
tax rate and per cent of gross 
tax collections during 1945. The 
bond house has also issued a 1947 
consolidated supplement to _ its 
original compilation “Louisiana 
State and Municipal Bonds.” This 
supplement, which is priced at $10 
gives the latest tax collections, 
tax rates, assessments and other 
pertinent information regarding 
Louisiana municipal units. 


Natchitoches, La. 
Bond Election — At a special 


'election on June 17 the voters will 


consider an issue of $800,000 water 
and sewer system extension and 
improvement bonds. 


Plaauemine Parish (P. O. Pointe 
a la Hache), La. 

Bond Exchange — It is stated 
that Scharff & Jones, of New Or- 
leans, have exchanged a $200,000 
issue of Buras and Grand Prairie 
Levee Districts bonds for a like 
amount of 3% refunding bonds. 
Denom. $1,000. Dated Feb. 1, 1947. 
Interest payable F-A. Due Feb. 1, 
as follows: $8,000 in 1948 to 1954, 


$10,000 in 1955 to 1961, $12,000 in 


1962 to 1966, and $14,000 in 1967. 
Principal and interest payable at 


| the National American Bank, New 


| Orleans. 


}assumed by the Parish, are 


school bonds offered June 2 —) 


v. 165, p. 2844—were awarded to 
Lucas, Farrell & Satterlee, of 
Kansas City, at a price of 100.- 
684, a basis of about 1.103%. Dated 
June 2, 1947 and due Aug. 1, as 
follows: $8,000 from 1948 to 1956 
inclusive, and $3,000 in 1957. 
Second high bid of 100.54 was 


‘made by the First State Bank, 


Pittsburg. 


KENTUCKY 
Ken‘ucky (State. of ) 


. Bond Call—Various numbered 


1%% and 1%% bridge revenue 
refunding bonds, aggregating $88,- 
000, have been called for pay- 
ment on July 1, 1947, it is an- 
mounced by J. S. Watkins, Com- 
missioner of Highways. 


| Paintsville, Ky. 

Bond Sale — The $150,000 im- 
provement bonds offered June 2— 
-v. 165, p. 2719—were awarded to 
Stein Bros. & Boyce, of Louis- 


.ville, as 2%ss, at a price of 105.263, 


a basis of about 1.564%. Dated 
Jan. 1, 1947 and due $15,000 on 
Jan. 1 from 1948 to 1957 inclu- 
sive. Bonds maturing from 1954 


These bonds, issued to 
refund a like amount of bonds of 
the Buras and Grand Prairie 
Levee Districts, which have been 
in 
opinion of counsel, a direct obli- 
gation of the Parish, secured by 
and payable from an _ unlimited 
ad valorem tax upon all of the 
taxable property therein. Legal- 
ity approved by Chapman & Cut- 
ler, of Chicago. 


St. Mary Parish Cons. Gravity 
Drain. Dist. (P. O. Franklin) 
Louisiana 
Bond Sale Details—In connec- 
tion with the sale of the $200,000 
drainage bonds to Barrow, Leary 
& Co., of Shreveport, at a net 


‘interest cost of about 1.84%, it is 





| now stated by the Secretary of the 


Police Jury that these bonds were 
purchased by the above firm at a 
price of 100.062, divided as fol- 
lows: $123,000 as 15¢s, due from 
June 1, 1948 to 1957; the remain- 


|ing $77,000 as 2s, due from June 


1, 1958 to 1962. Interest payable 
F-A. 


MARYLAND 


Centreville, Md. 

Bend Offering—Sealed bids will 
be received until 1 p.m. (EST), on 
June 16, by Frank Draper, Presi- 
dent of the Board of Town Com- 
missioners, for the purchase of 
$100,000 2.10% coupon electric 
plant improvement of 1947 bonds. 
Denom. $1,000. Dated June 1, 
1947. Due $5,000 from June 1, 
1948 to 1967, incl. Interest pay- 
able J-D. These bonds are reg- 








isterable as to principal only. 
Principal and interest payable at 
the Centreville National Bank. 
The bonds shall be issued upon 
the full faith and credit of the) 
Town Commissioners, pursuant to 
the authority of Chapter 288 of 
the Acts of the General Assembly | 
of Maryland, passed at its Janu- 
ary Session in the year 1947, and | 
also in accordance with ordi-| 
nances of the Town Commis- | 
sioners. | 


Maryland (State of ) 
Sales Tax Not Subject to Refer- | 
éndum — The State’s 2% retail | 
sales tax, enacted by the recent} 
session of the Legislature, effec- 
tive as of June 1, is not subject to. 
a referendum or popular ballot by | 
the voters, according to a formal | 
opinion given to Governor Lane 
by Hall Hammond, State Attor- 
ney-General. 


MASSACHUSETTS 


| 


Chicopee, Mass. | 


Notes Sold—The City Treasurer | 
states that $200,000 temporary 
loan notes were offered for sale | 
on May 29 and were awarded to | 
the Union Trust Co., of Springfield, | 
at 0.55% discount. Dated May 29, 
1947. Due on Nov. 6, 1947. Pay- | 
able at the First National Bank, 
Boston. Runner-up bid was an) 
offer of 0.56% discount, tendered 
by the First National Bank, of 
Boston. 


Everett, Mass. 


Note Sale—Award of the $500,- 
000 tax notes offered May 27 was 
evenly divided between the Na- 
tional Shawmut Bank of Boston 
and the Middlesex County Na- 
tional Bank, Everett, each having 
named a rate of 0.59%. The notes 
mature Nov. 25, 1947. 


Gardner, Mass. 

Note Offering — Sealed bids 
will be received until 11 a.m. 
(DST), on June 9, by G. Roger 
Van Iderstine, City Treasurer, for 
the purchase of $200,000 tempor- 
ary loan notes. Dated June 11, 
1947. Due Nov. 10, 1947. 


Gloucester, Mass. 

Bond Sale—The $140,000 coupon 
macadam and sidewalk, Loan of 
1947 bonds offered for sale on 
May 28, were awarded to Whiting, 
Weeks & Stubbs, of Boston, as 1s, 
at a price of 100.274, a basis of, 
about 0.90%. Denom. $1,000. Dated 
May 1, 1947. Due on May 1, as 
follows: $30,000 in 1948 to 1951, | 
and $20,000 in 1952. Interest pay- | 
able M-N. Second best bidder | 
was Halsey, Stuart & Co., offering 
100.219 for 1% bonds. | 


Leominster, Mass. 

Note Sale—An issue of $100,000 
notes was sold on May 29 at a| 
0.576% discount. Due Dec. 1, 
1947. 


Lexington, Mass. 

Bond Sale—The $195,000 bonds 
offered May 26 were awarded to} 
the Merchants National Bank of | 
Boston, as ls, at a price of | 
101.26, a basis of about 1.318%. | 
Sale consisted of: 
$20,000 sewer main bonds. Due 

$2,000 annually from 1948 to) 
1957 inclusive. 
75,000 water main bonds. Due 
as follows: $15,000 from 1948 
to 1951 inclusive; $10,000 in| 
1952, and $5,000 in 1953. 
100,000 water main bonds. Due) 
$4,000 annually from 1948 to. 
1972 inclusive. 

All of the bonds are dated June | 
1, 1947. Second high bid of 101.16 
for 14s was made by Paine, Web- 
ber, Jackson & Curtis of Boston. 


Milford, Mass. 

Note Sale—An issue of 100,000 
revenue notes was sold May 27 
at a discount of 0.584%. Due 
$50,000 each on Nov. 12 and Dec. 
17. 1947. 





Newton, Mass. 

Bend Sale—The $300,000 cou- | 
pon sewer bonds offered June 3. 
—v. 165, p. 2973—were awarded 
to a group composed of Whiting, | 
Weeks & Stubbs, Paine, Webber, | 
Jackson & Curtis, and Robert) 
Hawkins & Co., all of Boston, as 


/est, expressed in a multiple of %4 


Palmer & Dodge of Boston. | 


| Shawmut Bank of Boston, or, at) 
| holder’s option, at the City Treas- | 
'urer’s office. 


1%s, at a price of 100.544, a basis | $12,000 from Sept. 1, 1948 to 1962, 

of about 1.192%. Dated June 1,|incl. Braun, Bosworth & Co., Inc., 
1947 and due $15,000 on June 1 | was runner-up in the bidding. 

from 1948 to 1967 inclusive. The bonds were sold at a price 

Second high bid of 100.49 form | of 100.008, a net interest cost of 

134s was made by the Second | about 1.216%, as follows: $60,000 

National Bank of Boston. ls: due $12,000 on Sept. 1 from 

. 1948 to 1952 inclusive, and $120,- 

Quincy, Mass. Cie ’ 

nond Otterias — 360 & 000 1%s: due $12,000 on Sept. 1 


Shaughnessy, City Treasurer, will arom 1908 te meee sgceeaaiael 
receive sealed bids until 11 a.m. Bay City, Mich. 
(DST) on June 11 for the pur-| Bond Offering — O. A. Kase- 
chase of $275,000 coupon school | meyer, City Comptroller, will re- 
bonds. Dated July 1, 1947. Denom. | ceive sealed bids until 7 p.m. 
$1,000. Due July 1, as follows:| (EST), on June 9, for the pur- 
$15,000 from 1948 to 1962 incl.,| chase of $89,000 coupon local im- 
and $10,000 from 1963 to 1967 incl. | Provement bonds. Interest rate is 
Bidder to name one rate of inter- | not to exceed 3%, payable J-D. 
Denom. $1,000. Dated June 1, 1947. 
of 1%. Principal and interest |Due June 1, as follows: $20,000 in 
(J-J) payable at the National | 1948 and 1949; $19,000 in 1950, and 
Shawmut Bank, Boston. Legality | $15,000 in 1951 and 1952. Rate or 
approved by Storey, Thorndike, | rates of interest to be expressed 
‘in a multiple of % of 1%. Bids 
| will be conditioned upon the un- 
Salem, Mass. qualified approving opinion of the 
Bond Offering —Arthur_ T.| City Attorney, which will be fur- 
Brennan, City Treasurer, will re-| nished the successful bidder. 


ceive bids until 11 a.m. (DST) on Bloomfield, Troy, Royal Oak and 


June 11 for the purchase of $52,- | : : : 
0 . | Southfield Townships, Fractional 
00 coupon water bonds. Dated | School District No. 1 (P. O. 


June 1, 1947. Denomination $1,- | Birmingham), Mich. 


000. Due June 1, as follows: $4,- | : , 
000 from 1948 to 1954, inclusive, | Bond Call—It is stated by Wylie 


and $3,000 from 1955 to 1962. in- _E. Groves, Treasurer of the Board 





lclusive. Bidder to name one rate |of Education, that he is calling for 


; epee _|payment on Oct. 1, 
of interest, expressed in a mul ‘bonds Nos. 361 to 380. 


tiple of % of 1%. Principal and) 
interest payable at the National | 


refunding 
Principal 
and interest payable at the Manu- 
facturers National Bank, Detroit, 
or the Birmingham National Bank, 
Legality approved | Birmingham. Interest ceases on 


by Storey, Thorndike, Palmer & | date called. 
Dodge, of Boston. Clay Township (P. O. Algonac), 


Mich, 

Tongee, State, | Bond Offering — Sealed bids 
Bond. Offering —Harold E.| wij) pe received until 2 p.m: 
Dodge, ‘Town Treasurer, will re-| (EST), on June 16, by Wilfred R. 
ceive bids until 8 p.m. (DST) on | Bell, Township Clerk, for the pur- 
June 9 for the purchase of $40,-| chase of $182,000 water supply 
000 coupon water mains bonds.| anq distribution system revenue, 
Dated Jan. 1, 1947. Denomination | series A coupon bonds. Interest 
$1,000. Due Jan. 1, as follows: $2,- | pate is not to exceed 3%, payable 
000 from 1948 to 1962, inclusive, | 7_p Dated June 1. 1947. Denom. 
and $1,000 from 1963 to 1972, in-|¢1 900. Rate or rates of interest 
clusive. Bidder to name one rate | to be expressed in multiples of ™% 
'of interest, expressed in a mul- | o¢ 1%. The bonds will mature 
jtiple of ¥% of 1%. Principal and) June 1, as follows: $6,000 from 
|interest payable at the National | 1959 to 1957 inclusive; $7,000, 1958 
| Shawmut Bank, of Boston. Legal- and 1959: $8,000 from 1960 to 1965 
ity approved by Storey, Thorn-| inclusive, and $6,000 from 1966 to 
dike, Palmer & Dodge, of Boston. | 1977 inclusive. Bonds maturing 
Note Sale — An issue of $100,- | from 1973 to 1977 will be callable, 
000 tax notes was sold on May 27 | in inverse numerical order, at par 
at 0.69% discount. Due Dec. 26,| and accrued interest, on June 1, 
1947. | 1959, or on any subsequent inter- 
‘est date. Legality to be approved 
'by Miller, Canfield, Paddock & 

: Stone of Detroit. 


% discount. Due | Detroit, Mich. 
Nov. 6, 1947. | Bond Sale—The $441,000 series 
B public utility water refunding 
— v. 165, 
Note Sale — The issue of $500,- |O°"dS offered June 3 —— v. 1m, 


000 current revenue anticipation National City Bank of New York, 
notes offered May 27 was oie and H. V. Sattley & Co., of Detroit, 
to the Merchants National Ban jointly, at a price of 100.037, a 


of Boston, at 0.582% discount. | net interest cost of about 1.65%, 


Dated May 27, 1947 and due Dec. . a oe ey 
19, 1947. The First National Bank | 88 follows: $189,000 Sanaa ia6t: 
of Boston, second high bidder, | g59 000 rm 1958 and $63,000 in 
named a rate of 0.59%. 11959; $252,000 134s; due $73,000 
Waltham, Mass. Dec. 15, 1960; $84,000 in 1961 and 
Note Sale — The $300,000 cur- | $95,000 in 1962. The bonds are 
rent year revenue anticipation | dated Dec. 14, 1946. The First Na- 
notes offered June 3 were/|tional Bank of Chicago, second 
awarded to the First National | high bidder, offered 101.059 for 
Bank of Boston, at 0.59% dis- |1%s. 


count. Dated June 3, 1947 and| Dewitt Township School District 
due Nov. 3, 1947. The Waltham| No. 9 (P. O. Lansing, R. 4, 


Shrewsbury, Mass. 


Note Sale — An issue of $100,- 
000 revenue notes was sold on 
May 27 at 0.59% 


Somerville, Mass. 


Citizens National Bank, second | Box 114A), Mich. 
high bidder, named a rate of| Bond Offering — Sealed bids 
0.60%. |will be received until 8 p.m. 


| (EST), on June 10, by James P. 
‘Nichols, Secretary of the Board 
'of Education, for the purchase of 
$20,000 coupon school bonds. In- 
terest rate is not to exceed 3%, 
'payable A-O. Dated April 1, 
1947. Denom. $1,000. Due $4,000 
on April 1 from 1948 to 1952 in- 
'clusive. Rate or rates of interest 
to be expressed in multiples of %4 
of 1%. Principal and_ interest 


sO 


Worcester, Mass. 

Note Sale—The $500,000 reve- 
nue anticipation notes offered 
_June 3 were awarded to the First 
| National Bank of Boston, at 
0.559% discount. Dated June 4, 
1947 and due Nov. 6, 1947. The 
Merchants National Bank of Bos- 
ton, second high bidder, named a 


|Tate of 0.563%. 
MICHIGAN | payable at the Bank of Lansing. 
| Legality to be approved by Miller, 


Adrian, Mich. : k & Stone of De- 
Bond Sale—The $180,000 coupon | C@nfield, Paddock & Ston 


bridge bonds offered for sale on ; hon 
May 26—v. 165, p. 2593— were| Emmett Township School District 
awarded to McDonald-Moore &| No. 11 (P. O. Battle Creek), 
Co., and Crouse & Co., both of| Mich. 4 
Detroit, according to the City | Bond Offering — Sealed bids 


Clerk. Dated June 1, 1947. Due will be received until 7 p.m. on 
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June 11, by A. E. Wood, School 
Director, for the purchase of $30,- 
000 coupon building bonds. In-| 
terest rate is not to exceed 3%, 
payable M-S. Denom. $1,000. 
Dated June 1, 1947. Due $6,000) 
on Sept. 30 from 1948 to 1952 incl. 
Rate or rates of interest to be ex- 
pressed in a muitiple of % of 1%. 
Principal and interest payable at | 
the Security National Bank, In- 
dustrial Branch, Battle Creek. 
Bids shall be conditioned upon the | 
unqualified opinion of the pur- 
chaser’s attorney approving the 
legality of the bonds. 


Midland, Mich. 
Additional Offering — The city 
previously announced the call for 
sealed bids until June 18 for the 
purchase of $1,600,000 general ob- 
ligation storm sewer bonds, de- 
tails of which appeared in v. 165, 


'Township Supervisor, announces 


iment on July 1, 1947, at the Na- 


Redford Township (P. O. 
Redford), Mich. 
Bond Call — John P. Taylor, 


that water and sewer revenue 
bonds, Nos. 251 to 264, dated Jan. 
1, 1941, have been called for pay- 


tional Bank of Detroit. 


Sterling and Troy Townships 
Fractional School District 
No. 9 (P. O. R. R. No. 5, 

Box 371, Royal Oak), 
Mich. 

Bond Offering—Henry Biroth, 
District Secretary, will receive 
sealed bids until 8 p.m, (EST) on 
June 11 for the purchase of $70,- 
000 not to exceed 3% interest cou- 
pon building bonds. Dated June 
1, 1947. Denom. $1,000. Due $14,- 
000 on June 1 from 1948 to 1952 
inclusive. Rate or rates of in- 





p. 2845. City Clerk Anna E. Coons 
will receive sealed bids at the 
same time for the purchase of 
$140,630.79 not to exceed 3% in- 
terest coupon special assessment 
district bonds, as follows: 
$115,630.79 street improvement 
bonds of 1947. One bond for 
$630.79, others $1,000 each. 


Due Oct. 1, as follows: $20,- | 


630.79 in 1948; $20,000 in 1949 
and $25,000 from 1950 to 1952 
inclusive. 

25,000 sanitary sewer improve- 
ment bonds of 1947. Denom. 
$1,000. Due $5,000 on Oct, 1 
from 1948 to 1952 inclusive. 

These issues are dated June 1, 
1947 and bids must be conditioned 
upen the unqualified approving 
opinion of Miller, Canfield, Pad- 
dock & Stone of Detroit. Rate or 
rates of interest to be expressed 
in a multiple of % of 1%. 


Muskegon Township Sch. Dist. 
No. 5 (P. O. Muskegon), 
Mich. 

Bond Offering—Alvin L. Hovey, 
District Secretary, will receive 


sealed bids until 7:30 p.m. (EST) | 


on June 16 for the purchase of 
$100,000 not to exceed 3% inter- 
est coupon school bonds. Dated 
June 16, 1947. Denom. $1,000. In- | 
terest J-D. Due $20,000 on June 
1 from 1948 to 1952 incl. Rate 
of interest to be expressed in mul- 
tiples of 4 of 1%. 

Principal and interest payable 
at the National Lumberman’s 
Bank’ Muskegon. The bonds shall 
be awarded to the bidder whose 
bid produces the lowest interest 
cast to the District after deducting 
the premium offered, if any. In 
determining the net interest cost, | 
interest on premium will not ‘be | 
considered as deductible and in- | 
terest on bonds will be computed | 
from June 16, 1947 to the respec- 
tive maturity dates. No proposal 
for less than all of the bonds will 


be considered. The Board of Edu- | 


cation is authorized and required 
by law to levy upon all taxable 
property therein such ad valorem 
taxes as may be necessary to pay 
the bonds and interest thereon, 
within the limitation prescribed 


by Section 21, Article X, of the) 


Michigan Constitution and_ the 


Michigan Property Tax Limitation | 


t., The electors authorized an 
inerease in the tax rate limitation 
ts 2.1% of the assessed valuation 
for the years 1947 to 1951, both 
inclusive, at an election held on 
fpril 3, 1947. Bids shall be con- 
ditioned upon the unqualified 
cpinion of the purchaser’s attor- 
ney approving the legality of the 
bonds. 


shall be paid by the purchaser. | 


The purchaser shall pay the cost 
of printing the bonds. Enclose a 
certified check for 2% of the total 
par value of the bonds, payable to 
the Treasurer Board of Education. 


Paris Towrship School District 
No. 11 (P. O. Grand Rapids), 


Mich. 
Bond Call—Frank L. Dumond, 
District Clerk, announces that 


$8,000 212% refunding bonds, Nos. 
M10, M25, M28, M48, M50, M638, 
M69 and M83, due July 1, 1970, 
are called for payment on July 1, 
1947, at the Michigan, National 
Bank, Grand_ Rapids. 


The cost of such opinion | 


terest to be expressed in a mul- 
tiple of “4 of 1%. Principal and 
|interest (J-D) payable at the 
|Community Bank, Warren. Bids 
_shall be conditioned upon the un- 
| qualified opinion of the purchas- 
'er’s attorney approving the legal- 
| ity of the bonds. 


|Summit Township Sch. Dist. No. 8 
(P. O. Jackson), Mich. 

| Bond Call—Refunding bonds of 
|1945, Nos. 26 to 30, due Aug. 1, 
11951, have been called for pay- 
| ment on Aug. 1, 1947, at the place 


| designated therein. 
MINNESOTA 


Auda! (P. O. Fergus Falls, 
R. F. D. No. 3) Minn. 
Bonds Sold—The Town Clerk 
states that $15,000 road and bridge 
bonds were offered for sale on 
| May 27 and were awarded to the 
| First National Bank, of Fergus 
|Falls. Denom. $1,000. Dated May 
1, 1947. Due $1,000 from May 1, 
| 1949 to 1963, incl. Runner-up in 
| the bidding was the Farmers State 

Bank, of Underwood. 


Edina, Minn. 
Certificates and Warrants Of- 
fering — Bower Hawthorne, Vil- 
lage Clerk, wi'l receive sealed 
bids until 8 p.m. on June 23 for 
the purchase of $40,000 certificates 
and warrants, divided as follows: 


$18,000 street improvement certi- 
ficates of indebtedness. Due 
July 1, as follows: $1,600 in 
1949 and 1950, and $2,000 from 
1951 to 1958 inclusive. 
17,000 water main certificates of 
indebtedness. Due July 1, as 
follows: $1000 from 1949 to 
1951 inclusive, and $2,000 
from 1952 "to 1958 inclusive. 
5,000 sanitary sewer warrants. 
Due $1,000 on July 1 in 1950, 
1952, 1954, 1956 and 1958. 
| All of the issues will be dated 
| July 1, 1947. Warrants and certi- 
ficates maturing in 1958 are call- 
able on any interest date, Legal- 
\ity to be approved by Dorsey, 
'Colman, Barker, Scott & Barber 
of Minneapolis. 


| 


Keochiching County Independent 
School District No. 4 (P. O. 
International Fails), Minn. 

Bond Offering — A. R. Wilson, 
District Clerk, will receive sealed 
bids until noon on June 12 for the 
purchase of $300,000 not to exceed 
242% interest building bonds. 
Dated June 1, 1947. Denom, $1,- 
000. Due $25,000 on June 1 from 
1949 to 1960 inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of ™% or 
'1/10th of 1%. Principal and in- 
'terest (J-J) payable at any suit- 
able bank or trust company desig- 
‘nated by the successful bidder. 
Legality to be approved by Dor- 
' sey, Colman, Barker, Scott & Bar- 
ber. ef Minneapolis. 


Mcorhead, Minn. 


| 

| Bonds Voted — It is officially 
| stated that at the election held on 
May 27, the voters approved the 
'proposal calling for the issuance 
‘of $950,000 water development 


| 


| bonds. 


| Northfield School District, Minn. 
| New Sale Date—The issue of 


June 12 as was originally contem- 
plated.—V. 165, p. 2973. 


Williams, Minn. 
Bonds Voted — At an election 
on May 12 the voters authorized 
and issue of $65,000 water and 
sewer system bonds. 


MISSISSIPPI 


Aberdeen, Miss. 
Bond Sale Details — The City 
Clerk now states that the $30,000 
water works and sewerage bonds 
sold to the Monroe Banking & 
Trust Co., of Aberdeen, and asso- 
ciates, as 244s, at a price of 101.05, 
as noted here—y. 165, p. 2845— 
are dated May 1, 1947, and mature 
$2,000 from May 1, 1948 to 1962, 
giving a basis of about 2.10%. 
ge $1,000. Interest payable 


Clarksdale, Miss. 
Bond Sale—The following bonds 
aggregating $575,000, offered for 
sale at public auction on May 27 
—v. 165, p. 2845—were awarded 
to a syndicate composed of the 
Union Planters National Bank & 
Trust Co., the First National Bank, 
Herman Bensdorf & Co., all of 
Memphis, Scharff & Jones, of New 
Orleans, and the Bank of Clarks- 


dale, at a net interest cost of 

1.84%: 

$325,000 school improvement 
bonds. Due $10,000 in 1948 


to 1952, $25,000, 1953 to 1960, 
$35,000 in 1961, and $40,000 in 
1962. 

100,000 light and water improve- 
ment bonds. Due $5,000 in 
1948 to 1951, $10,000 in 1952 
and 1953, and $15,000 in 1954 
to 1957. ~ 

50,000 street intersection bonds. 
Due $5,000 in 1950 to 1955, 
and $10,000 in 1956 and 1957. 

Denomination $1,000. Dated 

July 1, 1947. 

Second best bid was an offer of 
1.85% net interest cost for all the 
bonds, submitted by the J. S. Love 
Co., and associates. 


Marion County, Sandy Hook 
Consolidated School District 
(P. O. Columbia), Miss. 

Bond Sale — The issue of $5,000 
school bonds offered June 2 — 
v. 165, p. 2973—was awarded to 
the Citizens Bank of Columbia, 
as 2s. 





Philadelphia, Miss. 
Bonds Offered — Bids were re- 
ceived until June 3, by the Mayor 
and Board of Aldermen, for the 
purchase of $30,000 school bonds. 


Smith County, Pineville Special 
Censolidated School District 
(P. O. Raleigh), Miss. 
Bend Sale — The issue of $5,000 
school bonds offered June 2 was 
awarded to the Bank of Raleigh, 
as 3's. This was the only bid 
for the bonds, which mature in 

from 1 to 5 years. 


Starkville, Miss. 

Bonds Sold—An issue of $30,000 
215% street improvement bonds 
was sold recently to the First 
National Bank of Memphis. Dated 
March 1, 1947. Legality approved 
by Charles & Trauernicht of St. 
Louis. 


Union County, Center Sch. Dist. 
(P.O. New Albany), Miss. 
Bonds Offered—Bids were re- 
ceived until June 3, by the Clerk 
of the Board of Supervisors, for 
the purchase of $20,000 school 
bonds. 


Vicksburg, 

Bond Offering Margaret 
Clack, City Clerk, will receive 
sealed bids until 4 p.m. on June 
18 for the purchase of $350,000 
not to exceed 3% interest coupon 
public improvement bonds. Dated 
July 1, 1947. Denom. $1,000. Due 
July 1, as follows: $7,000 from 
1948 to 1952 inclusive; $15,000 
from 1953 to 1957 inclusive, and 
$24,000 from 1958 to 1967 inclu- 
sive. Bidder to name a single rate 
of interest, payable J-J. Bids are 
invited on three bases: (1) All 


Miss. 


or after July 1, 1952; (3) bonds 
due July 1, 1958 and thereafter to 
be callable at par and accrued in- 
terest on any payment date on or 
after July 1, 1957. The City will 
furnish the bonds and the legal 
opinion of Wood, King & Dawson, 
of New York City. Enclose a cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 
City. 


Washington and Isaquena Counties, 
Glen Allan Line Consolidated 
School District (P. O. 
Greenville), Miss. 

Bond Offering — A. D. Brooks, 
Clerk of the Board of Supervisors, 
will receive bids at public auction 
at 11 a.m. on June 10 for the pur- 
chase of $30,000 school bonds. 
Dated July 1, 1947. Denom. $1,000. 
Due July 1, as follows: $1,000 
from 1948 to 1952 inclusive; $2,00U 
in 1953; $3,000 from 1954 to 1960 
inclusive, and $2,000 in 1961. Rate 
or rates of interest to be expressed 
in multiples of %of 1%. Prin- 
cipal and interest to be pay- 
able at a place designated by the 
successful bidder, subject to ap- 
proval of the Board of Super- 
visors. Legality to be approved 
by Charles & Trauernicht of St. 
Louis. 


Yazoo City, Miss. 

Bond Sale—Kingsbury & Alvis, 
of New Orleans, were awarded on 
May 26 an issue of $27,000 airport 
bonds, at a price of 100.444, a net 
interest cost of about 1.837%, as 
follows: $17,000 1°%4s: due $1,000 
July 1 from 1948 to 1950 incl., and 
$2,000 from 1951 to 1957 incl.: 
$10,000 2s, due $2,009 July 1 from 
1958 to 1962 incl. Second high 
bid of 100.522 for all of the bonds 
as 2s was made by a group com- 
posed of Walton-Hamp Jones Co., 
Max T. Allen Co., and R. C. Strain 
Co. 


Bond Offering—P. E. Maxwell, 
City Clerk, will receive sealed 
bids until 7 p.m. on June 9 for 
the purchase of $30,090 not to ex- 
ceed 6% interest electric light and 
water works bonds. Dated June 1, 
1947. Denomination $1,000. Due 
$6.000 on June 1 from 1948 to 
1952 inclusive. Callable in inverse 
numerical order, at par and ac- 
crued interest, on any anniversary 
date of said bonds. Interest J-D. 
The city will pay for printing of 
the bonds, but will not furnish 
any legal opinion. A certified 
check for $600, payable to order 
of the city, is required. 


MISSOURI 
Barry County (P. O. Cassville), 


Missouri 

Bond Offeting — George Eng- 
land, County Clerk, will receive 
sealed bids until noon on June 27 
for the purchase of $80,000 bridge 
bonds. Due $5,000 annually. Bid- 
ders to submit offers based on 
estimated 2% annual rate of in- 
terest and on a 15%4% rate. A cer- 
tified check for $1,000 is required. 


Benton, Mo. 

Bond Election — At an election 
on June 16 the voters will con- 
sider an issue of $30,000 water 
works system revenue bonds. 


Cape Girardeau, Mo. 

Bond Sale — The $115,000 air- 
port construction bonds offered 
May 19 were awarded to a group 
composed of the First National 
Bank, Farmers & Merchants Bank, 
both of Cape Girardeau, and the 
State Bank of Morehouse, the 
only bidder, as 114s, at a price of 
par. The bonds, authorized at an 
election on March 25, mature July 
1, as follows: $5,000 from 1948 to 
1966 inclusive, and $20,000 in 
1967; callable at any time. 


Florrissant, Mo. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (DST), 
on June 9, by Carl G. Peters, City 
Clerk, for the purchase of $85,000 
public improvement bonds. De- 
nomination $1,000. Dated June 1, 
1947. Due March 1, as follows: 





non-callable; (2) bonds due July 
1, 1953 and thereafter to be call- 





| $298,000 building bonds will be 
‘sold on June 17 instead. of on 


able at par and accrued interest 


on any interest payment date on! Bidders are requested to desig- 


$4,000 in 1952 to 1956, $5,000 in 
1957 to 1961, $6,000 in 1962 and 
1963, and $7,000 in 1964, to 1967. 





nate in their bids the price they | 
will pay for bonds bearing inter< | 
est at a rate, or not more than 
two different rates, likewise to | 
be designated in their bids, in a | 
multiple of % of 1% and that all | 
bonds of the same maturity shall | 
bear interest at the same rate, 
Principal and interest payable at 
a place designated by the pur- 
chaser, and approved by the City 
Council. No bid for less than par | 
and accrued interest. All bids | 
must be made on the form sup- | 
plied by the above City Clerk, 
The City will furnish the legal | 
opinion of Charles & Trauernicht, 
of St. Louis, and will pay for the 
printing of the bonds and the reg- 
istration fee at the State Auditor’s 
office. Enclose a certified check 
for $1,500, payable to the City. 


La Monte, Mo. 


Bonds Voted — At an election 
on May 27 the voters authorized 
an issue of $55,000 water works 
system bonds. 


Union, Mo. 
Bond Election—At an election 
on June 10 the voters will con- 
sider an issue of $75,000 bonds, of 
which $50,000 will be used for a 
public sewer system and $25,000 
for a municipal building. 


MONTANA 


Beaverhead County School District 
No. 10 (P. O. Dillon), Mont. 
Bond Offering — Sealed bids 

will be received until 8 p.m, on 

June 20, by W. V. Grimes, Dis- | 

trict Clerk, for the purchase of 

$31,105.06 refunding bonds. In- 
terest rate is not to exceed 3.40%, | 
payable J-D, Dated June 30, 1947, | 

Amortization bonds will be the 

first choice and serial bonds the 

second choice of the school board, 

In any event, the bonds will be 

callable on any interest date after 

two years from date of issue. 





_ 


Bezeman, Mont. ) 
Pre-Eiection Sale—The Direce 
tor of Finance states that Kalman | 
& Co., of St. Paul, have contracted 
to purchase the $300,000 sewer) 
revenue bonds, subject to the out- 
come of the election on these 
bonds, to be held on June 24. 


Chouteau County School District 
No. 7 (P. O. Loma), Mont. 
Bond Offering Postponed—It is 
stated by Mrs. Warren Johnson, 
District Clerk, that the offering 
of the $18,400 not to exceed 6% 


which had been scheduled. for 
June 2, has been postponed. 


Silver Bow County Sch. Dist. 
No. 1 (P. O. Butte), 
Mont. 


Bond Sale—The Miners Nation«- 
al Bank of Butte was awarded on 
June 2 an issue of $100,000 build- 
ing bonds, paying 101.50 for 2s, 
a basis of about 1.778%. The 
bonds mature $5,000 annually on 
July 1 from 1948 to 1967 incl, 
Callable in full after 10 years 
from date of issue. Second high 


{ 
q 


by Piper, Jaffray & Hopwood of 
Minneapolis. 


Toole County Sch. Dist. No. 14 
(P. O. Shelby), Mont. 

Bond Sale--The Clerk of the 
Board of Trustees reports that the 
$90,000 school bonds offered for 
sale on May 26, were: awarded to 
Piper, Jaffray & Hopwood, of 
Minneapolis, as 2\%s, at a price 
of 100.111. Runner-up in the bid- 
ding was the State of Montafia, 
offering par for 2\s, , 


NEBRASKA 


Elsie School District No. 1,' ‘Neb. 

Bonds Voted—At ani election on 
May 9 the voters authorized an 
issue of $50,000 building bonds. 


Fairbury, Neb. 


Bonds Sold — It is stated that 
$700,000 municipal reservoir and 
power plant revenue bonds were 
purchased recently by the 
Wachob-Bender Corp., of Omaha. 








Due on July 1, 1965, callable on 
or after July 1, 1955. 5 





semi-annual school house bonds, | 


bid of 100.45 for 1.90s was made } 
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Scottsbluff, Neb. 


Bonds Sold — The First Trust 
Co. of Lincoln purchased at pub- 
lic auction on May 20 a total of 
$175,000 bonds as 1.60s, at a price 
of 100.428. Sale consisted of: 


$100,000 water system bonds. 
50,000 stadium bonds. 
25,000 park bonds. 


The bonds mature in from 1 
to 10 years; optional on and after 
5 years. 


NEVADA 


Reno, Nevada 

_ Bond Sale—The $1,000,000 sew- 
€r improvement bonds offered 
June 4 — v. 165, p. 2973 — were 
awarded to a syndicate composed 
of Phelps, Fenn & Co., and R. W. 
Pressprich & Co., both of New 
York; Schoellkopf, Hutton & 
Pomeroy, of Buffalo, and the First 
of Michigan Corp., New York, as 
1%4s, at a price of 100.665, a basis 
of about 1.688%. The bonds are 
dated May 1, 1947 and mature on 
May 1, as follows: $64,000 in 1949 
and $52,000 from 1950 to 1967 in- 
clusive. Second high bid of 
100.3699 for 154s was made by a 
Syndicate composed of Halsey, 
Stuart & Co., C. F. Childs & Co., 
Milwaukee Co., and Bosworth, 
Sullivan & Co. 


NEW HAMPSHIRE 


Manchester, N. H. 


Note Sale — The $600,000 tax 
anticipation notes of 1947 offered 
June 3 were awarded to the Mer- 
chants National Bank of Man- 
chester, at 0.68% discount. Dated 
June 3, 1947 and due Dec. 10, 1947. 
The First National Bank of Bos- 
ton, only other bidder, named a 
rate of 0.69%. 


Nashua, N. H. 

Note Sale — The issue of $200,- 
000 notes offered May 27 was 
awarded to the Nashua Trust Co., 
at 0.644% discount. Dated May 27, 
1947 and due Dec. 30, 1947. The 
Indian Head National Bank of 
Nashua, second high bidder, 
named a rate of 0.645%. 


i NEW JERSEY 


t Edgewater, N. J. 

Bond Sale—The $342,000 land 
Acquisition bonds offered June 4 
—v. 165, p. 2973—were awarded 
to Boland, Saffin & Co., of New 
York, and MacBride, Miller & Co., 
of Newark, jointly, as 1%4s, at a 
price of 100.035, a basis of about 
1.747%. Dated June 1, 1947 and 
due on June 1 from 1948 to 1983 
inclusive. Second high bid of 
100.07 for 2.90s was made by a 
group composed of National State 
Bank, Newark, Van Deventer 
Bros., Inc., and H. L. Allen & Co. 


Fort Lee (Borough of ) 

Warrant Tenders Invited—lIt is 
stated by Josiah M. Hewitt, Treas- 
urer of the Board of Liquidation 
for the Borough, that the Board 
has available $20,000 for the pur- 
chase at the lowest price offered 
of the Borough’s interest funding 
warrants. Those holders desiring 
to offer warrants should enclose 
their tenders in envelopes ad- 
dressed to the Board, 1650 Le- 
moine Ave,, Fort Lee, N. J. Ten- 
ders will be opened at 2 p.m. on 
June 18, 


Highlands, N. J. 
Bond Sale—The $114,000 water 
bonds offered June 3—v. 165, p. 


2846—were awarded to J. B. 


Hanauer & Co., Newark, and M. 
B. Vick & Co., of Chicago, jointly, 
as 2.90s, at a price of 100.24, a 
basis of about 2.878%. The bonds 
are dated June 1, 1947 and mature 
on. June 1;from 1948 to 1976 incl. 


Second high bid of 100,565 for 3s 
was made by Boland, Saffin & 
‘Co., and Barcus, Kindred & Co., 


jointly. 
Keansburg, N. J. 

Bond Sale — The $23,000 im- 
provement bonds offered June 3 
*v. 165, p. 2846—were awarded 
to B. J. Van Ingen & Co., of New 
York, as 2s, at a price of 100.179, 


ta basis of about 1.959%. Dated 


July 1, 1947 and due on July 1 
from 1948 to 1955 incl. Second 
high bid of 100.177 for 2.20s was 
made by Boland, Saffin & Co, 


Montclair, N. J. 

Bond Offering—Joseph D. Mc- 
Kee, Town Clerk, will receive 
sealed bids until 8:30 p.m. (DST) 
on June 17 for the purchase of 
$500,000 not to exceed 4% inter- 
est coupon or registered bonds, 
divided as follows: 


$182,000 general improvement 
bonds. Due on July 1 from 
1948 to 1967 incl. 

140,000 school bonds, part of an 
authorized issue of $306,000, 
and maturing on July 1 from 
1949 to 1959 incl. 


The bonds will be dated July 1, 
1947. Denom. $1,000. The com- 
bined maturities of both series are 
as follows: $20,000 in 1948; $30,000 
from 1949 to 1957 incl.; $35,000 in 
1958 and 1959; $20,000 from 1960 
to 1965 incl., and $10,000 in 1966 
and 1967. Bidder to name a single 
rate of interest, expressed in a 
multiples of % cr one-twentieth 
of 1%. Prin. and interest (J-J) 
payable at the First National 
Bank & Trust Co., Montclair, or at 
holder’s option, at the Town 
Treasurer’s office. Legality to be 
approved by Hawkins, Delafield 
& Wood of New York City. 


Point Pleasant Beach, N. J. 


Bond Offering — Alex Adams, 
Borough Clerk, will receive sealed 
bids until 8 p.m. (DST) on June 
26 for the purchase of $87,500 not 
to exceed 6% interest coupon or 
registered bonds, divided as 
follows: 
$51,000 sewer bonds. Denom. 

$1,000. Due July 1, as follows: 
$7,000 from 1948 to 1953 incl., 
and $9,000 in 1954. 

36,500 boardwalk storm damage 
bonds. One bond for $500, 
others $1,000 each. Due July 
1, as follows: $4,000 from 1948 
to 1955 incl., and $4,500 in 
1956. 

All of the bonds will be dated 
July 1, 1947. In the case of each 
issue, bidder is to name a single 
rate of interest, expressed in a 
multiple of 4% or one-tenth of 1%. 
Principal and interest (J-J) pay- 
able at the Ocean County National 
Bank, Point Pleasant Beach. Le- 
gality to be approved by W. Doug- 
las Blair, Borough Solicitor. 


NEW MEXICO 


Eastern New Mexico College (P. O. 
Portales), N. Mex. 

Bond Offering — Heck Harris, 
Secretary of Board of Regents, 
will receive sealed bids until 
10 a.m. on June 11 for the pur- 
chase of $225,000 not to exceed 
344% interest dormitory and din- 
ing hall revenue bonds. Dated July 
1, 1947. Denomination $1,000. In- 
terest J-J. Due July 1, as follows: 
$5,000 in 1948 to 1954, $6,000 in 
1955 to 1959, $7,000 in 1960 to 1963, 
$8,000 in 1964 to 1967, $9,000 in 
1968 to 1971, $10,000 in 1972 to 
1974, $11,000 in 1975 and 1976, and 
$12,000 in 1977. Principal and in- 
terest payable at the First Nation- 
al Bank, Albuquerque. The bonds 
maturing 1972 to 1977, shall be 
optional for payment on July 1, 
1948, and any interest paying date 
thereafter, to and including July 
1, 1957, at 103 and accrued inter- 
est, thereafter and including July 
1, 1962, at 102, thereafter at 101; 
bonds maturing 1968 to 1971, 
shall be optional for payment on 
July 1, 1957, and any interest date 
thereafter, to and including July 
1, 1962, at 102 and accrued inter- 
est, thereafter at 101. The Board 
will furnish the printed bonds, 
and the final approving opinion 
of Pershing, Bosworth, Dick & 
Dawson, of Denver. The bonds 
will be delivered to the purchaser, 
on or before July 20. Enclose a 
certified check for $4,500, payable 
to the Treasurer of the Board. 


NEW YORK 


Cambria (P. O. R. F. D. 1, San- 
born), N. Y. 

Bond Offering — Herbert G. 
Baker, Town Supervisor, will re- 
ceive. sealed bids until 2 p.m. 
(DST) on June 10 for the pur- 
chase of $18,700 not to exceed 5% 
interest registered highway im- 





provement bonds. Dated June 1, 


1947. One bond for $1,700, others 
$1,000 each. Due March 1, as fol- 
lows: $1,700 in 1948; $1,000, 1949 
to 1951 inclusive; $5,000 in 1952 
and 1953, and $4,000 in 1954. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
¥%, or 1/10 of 1%. Principal and 
interest payable at the Niagara 
County National Bank & Trust 
Co., Lockport. Legal opinion of 
Chester S. Grove, of Lockport, the 
Town Attorney, will be furnished 
the successful bidder. A certified 
check for $374, payable to order 
of the Town, is required. 

Additional Information—It was 
stated subsequently by the Town 
Attorney that the said bonds are 
in denominations of $1,000, $1,200 
and $1,300, and mature on March 
l,as follows: $2,200 in 1948 to 1951, 
and $3,300 in 1952 to 1954. 


DeWitt Fire District (P. O. 
DeWitt), N. Y. 


Bond Offering—Curtis W. Ab- 
bott, Secretary of the Board of 
Fire Commissioners, will receive 
sealed bids until 2 p.m. (DST) on 
June 10 for the purchase of $15,- 
000 not to exceed 5% interest 
coupon or registered fire house 
bonds. Dated June 16, 1947. De- 
nomination $1,500. Due $1,500 on 
June 16 from 1948 to 1957 inclus- 
ive. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of 1/10 of 1%. Principal and 
interest (J-D) payable at the 
Lincoln National Bank & Trust 
Co., Syracuse. A certified check 
for $300, payable to order of the 
district, is required. 


Great Neck, N. Y. 


Bond Offering—Joseph F. Mock, | 
Village Treasurer, will receive 
sealed bids until 2.30 p.m. (DST) 
on June 12 for the purchase of 
$270,750 not to exceed 5% interest 
coupon or registered bonds, di- 
vided as follows: 


$237,000 sewer bonds of 1947. 
Denom. $1,000. Due Apri? 1, 
as follows: $7,000 from 1948 
to 1968 inclusive, and $10,000 
from 1969 to 1977 inclusive. 

23,750 series A of 1947 public 
improvement bonds. One 
bond for $750, others for $1,- 
000. Due as follows: $750 Oct. 
1, 1947 and $1,000 on April 1 
from 1948 to 1970 inclusive. 

10,000 series B of 1947 public 
improvement bonds. Denom. 
$1,000. Due April 1, as fol- 
lows: $2,000 in 1948 and 1949, 
and $3,000 in 1950 and 1951. 


All of the bonds are dated April 
1, 1947. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/10th of 1%. 
Principal and interest (A-O) pay- 
able at the Chase National Bank 
of New York City. Legality to be 
approved by Vandewater, Sykes 
& Heckler of New York City. 


Hamilton, Hubbardsville Fire Dist. 
(P. O. Hubbardsville), N. Y. 


Bond Sale — The $11,700 fire 
fighting apparatus bonds offered 
for sale on May 26—v. 165, p. 2846 
— were awarded to the Marine 
Trust Co., of Buffalo, as 134s, pay- 
able annually June 1. Dated June 
1, 1947. Due on June 1, in 1948 
to 1959. Runner-up was the Man- 
ufacturers & Traders Trust Co., 
Buffalo, offering for 2.70% bonds. 


Hempstead and North Hempstead, 
New Hyde Park Fire District 


Lancaster and Cheektowaga Com- 

mon School District No. 4 

(P. O. Lancaster), N. Y. 
Bond Offering. — Edward W. 
Werick, District Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(DST) on June 18 for the pur- 
chase of $41,500 not to exceed 5% 
interest coupon or _ registered 
bonds, divided as follows: 
$24,000 series A of 1947 bonds. 
Denomination $1,000. Due 
Jan. 1, as follows: $2,000 from 
1948 to 1953 inclusive, and 
$3,000 from 1954 to 1957 in- 


clusive. 
13,000 series B of 1947 bonds. 
Denomination $1,300. Due 


$1,300 on Jan. 1 from 1948 to 
1957 inclusive. 

4,500 series C of 1947 bonds. 
Denomination $500. Due $500 
on Jan. 1 from 1948 to 1956 
inclusive. 


All of the bonds are dated Jan. 
1, 1947. Bidder to name a single 
rate of interest, expressed in a 
multiple of ™% or 1/10th of 1%. 
Principal and interest (J-J) pay- 
able at the Manufacturers & 
Traders Trust Co., Buffalo. A cer- 
tified check for $830, payable to 
order of the district, is required. 
Legality to be approved by Van- 
dewater, Sykes & Heckler of New 
York City. 


New York City Housing Authority, 
New York 

Housing Notes Sold — The 
Chemical Bank & Trust Co., and 
the National City Bank, both of 
New York, jointly, were the suc- 
cessful bidders for the six-months 
New York City Housing Author- 





ity, N. Y., Housing Office Build- 
ing Notes (Issue I) to the amount 
of $600,000, at .85%. 

The only other bidder was 
Bessemer Trust Co., Jersey City 
(Plus 7.00), .87%. 


Niagara (P. O. R. F. D. No. 1 
Niagara Falls), N. Y. 

Bond Sale—The $4,000 Belden 
Center Water District bonds 
offered for sale on May 28—v. 165, 
p. 2846—were awarded to Tilney 
& Co., of New York, as 1.70s, at a 
price of 100.088, a basis of about 
1.68%. Dated June 1, 1947. Due 
$400 from June 1, 1948 to 1957, 
inclusive. Interest payable J-D. 
Runner-up in the bidding was 
Geo. B. Gibbons & Co., Inc., offer- 
ing 100.03 for 1.70s. 


Orleans, Clayton, Alexandria, 
Pamelia and Leray Central 
School District No. 1 ( P. O. 

LaFargeville), N. Y. 

Bond Sale — The $10,000 school 

site bonds offered June 2—v. 165, 

p. 2846—were awarded to the 

Marine Trust Co., of Buffalo, as 

1.30s, at a price of 100.115, a basis 

of about 1.276%. Dated June 1, 

1947 and due $1,000 on June i 

from 1948 to 1957, inclusive. 

Second high bid of 100.14 for 

1.40s was made by George B. 

Gibbons & Co. of New York City. 


Ossining Union Free Sch. Dist. 
No. 1 (P. O. Ossining), N. Y. 
Bond Offering Percy H. 
Dowden, District Clerk, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 18 for the pur- 
chase of $48,850 not to exceed 
4% interest coupon or registered 
land purchase bonds. Dated July 
1, 1947. One bond for $850, others 
$1,000 each. Due July 1, as fol- 





(P. O. New Hyde Park) 
New York 


Bond Sale—The $115,000 bonds 
offered June 3—v. 165, p. 2973— 
were awarded to C. F. Childs & 
Co., and Sherwood & Co., both of 
New York, jointly, as 1.70s, at a 
price of 100.291, a basis of about 
1.669%. Sale consisted of: 
$40,000 series A bonds. Due $2,000 

on June 1 from 1948 to 1967 
inclusive. 


75,000 series B bonds. Due June 
1, as follows: $3,000 from 1948 
to 1952 inclusive, and $4,000 
from 1953 to 1967 inclusive. 

All of the bonds are dated June 
1, 1947. Second high bid of 100.- 
069 for 124s was made by Francis 
I. duPont & Co., and Tilney & 





lows: $8,850 in 1948 and $10,000 
from 1949 to 1952 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
¥% or 1/10th of 1%. Principal and 
interest (J-J) payable at the 
County Trust Co., White Plains, 
or at holder’s option, at the Bank 
of The Manhattan Co., New York 
City. A certified check for 2% 
of the bonds bid for, payable to 
order of the district, is required. 
Legality to be approved by Haw- 
kins, Delafield & Wood of New 
York City. 


Rochester, N. Y. 

Note Sale—The $2,700,000 notes 
offered June 5 were awarded to 
the Guaranty Trust Co., of New 
York, at 0.67% interest, plus a 





Co., jointly. 


$1,100,000 tax anticipation notos. 
Dune June 16, 1948. 
800,000 capital (pavement con- 


struction) notes. Due March 
16, 1948. 
400,000 tax anticipation notes. 


Due March 16, 1948. 

300,000 capital (pavement con- 
struction notes). Due March 
16, 1948. 

100,000 capital (sewer construc- 
tion) notes. Due March 16, 
1948. 


All of the notes are dated June 
16, 1947. Second high bidder was 
the National City Bank of New 
York, which named a rate of 
0.69%, plus a premium of $11. 


Saratoga Springs City Sch. Dist., 
New York 

Bond Sale—The $88,000 coupon. 
or registered bonds offered June 
3—v. 165, p. 2974—were awarded 
to the State Bank of Albany, as 
1.10s, at a price of 100.16, a basis 
of about 1.07%. Sale consisted of: 


$50,000 West Side playground 
bonds. Due on June 15 from 
1948 to 1957 inclusive. 

38,000 building alteration bonds. 
Due on June 15 from 1948 to 
1957 inclusive. 


All of the bonds are dated June 
15, 1947. Second high bid of 100.- 
25 for 1.20s was made by the 
Marine Trust Co., of Buffalo. 


Southport Community Sch. Dist. 
No. 3 (P. O. Elmira), N. Y. 

Bond Sale—The following cou- 
pon or registered bonds totaling 
$81,000, offered for sale on May 
29—-v. 165, p. 2846—were awarded 
to Roosevelt & Cross, of New 
York, as 1.30s, at a price of 100.16, 
a basis of about 1.28%: 


, $70,000 building bonds. Due from 


June 1, 1948 to 1962, inclusive. 
11,000 site bonds. Due from June 
1, 1948 to 1958, inclusive. 
Dated June 1, 1947. Interest: 
payable J-D. Runner-up in the 
bidding was Tilney & Co., offering 
100.431 for 1.40% bonds, while 
third best was a bid of 100.426, 
also for 1.40s, by the Marine Trust 
Co., Buffalo. 


NORTH CAROLINA 


Ashboro, N. C. 
Bond Sale—The following re- 
funding bonds totaling $27,000, 
offered for sale on May 27—v. 165, 
p. 2846—were awarded to the 
Vance Securities Corp., of Greens- 
boro, and J. Lee Peeler & Co., of 
Durham, jointly, at a price of 
100.277, a net interest cost of about 
2.43%, divided as follows: 
$17,000 water and sewer bonds, 
of which $6,000 are 2°%4s, ma- 
turing on June 1, 1968; the 
remaining $11,000 are 2s, 
due on June 1, in 1969 and 
1970. 

10,000 general bonds, of which 
$3,000 are 234s, due on June 
1, 1968; the remaining $7,000 
are 2%s, due on June 1, in 
1969 and 1970. 

Dated June 1, 1947. Interest 
payable J-D. Runner-up,in ‘the 
bidding was R. S. Diekson & 'Cbd., 





offering 100.287 for $18,000 as 2s, 
and $9,000 as 2s. 


Beaufort County (P. O. Wash- 
ington), N. C. 
Bond Sale—The coupon bonds 
aggregating $150,000, offered for 
sale on May 27—v. 165, p. 2846— 
were awarded to the Branch 
Banking & Trust Co., of Wilson, 
at par, giving a net interest cost 
of about 1.83%, divided as fol- 
lows: 
$100,000 school bonds, taking $40,- 
000 as 1%s, due from June I, 
1950 to 1959; the remaining 
$60,000 as 2s, due from June 
1, 1960 to 1965. 

50,000 refunding bonds as 1%s, 
due on June 1, in 1961 and 


1962. 
Dated June 1, 1947. Interest 
payable J-D. 


Bessemer City, N. C. 

Bond Call—The town has ex- 
ercised its option to call for re- 
demption on July 1, 1947, at the 
Chase National Bank of the City 





premium of $27. Sale consisted of:|0f New York, and in accordance 
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with their terms its outstanding 
bonds dated July 1, 1935, and 
payable July I, 1960, of the 
denomination of $1,000 and other- 
wise described as follows: $3,000 
Sewer Extension Refunding bonds 
Nos. 6 to 8 and $2,000 Street Im- 
provement Refunding bonds Nos. 
3 and 4. Interest coupons appur- 
tenant to the aforesaid bonds and 
maturing Jan. 1, 1948, and subse- 
quent thereto must be attached to 
said bonds upon their presentation 
for payment in accordance with 
this notice. No interest accruing 
on said bonds after July 1, 1947, 
will be paid. 


Bryson City, N. C. 

Bond Redemption Notice—It is 
stated by E. H. Corpening, Town 
Clerk, that pursuant to the Re-: 
funding Contract of the Town of 
Bryson City, N. C., $9,982.74 In. 
terest Funding bonds dated Aug. 
1, 1937, due Aug. 1, 1952, bearing 
interest at a rate scaled from 3% 
to 542%, are called for redemp- 
tion and payment. 

The bonds should be presented 
to Chase National Bank of New 
York City, on Aug. 1, 1947, for 
payment at par and accrued inter- 
est to Aug. 1, 1947. After Aug. 1, 
1947, interest shall cease to accrue 
on the bonds called unless default 
shall have been made in the pay- 
ment thereof as herein provided. 


Cabarrus County (P. O. Con- 
cord), N. C. 

Notes Sold—lIt is stated that 
$75,000 school building bond an- 
ticipation notes were purchased 
recently by the Cabarrus Bank & 
Trust Co., of Concord, at 0.65%. 
Dated April 1, 1947. 


Calvert County (P. O. Beaufort), 
North Carolina 

Bond Sale—The $38,000 coupon 
school building bonds offered 
June 3, were awarded to R. S. 
Dickson & Co., of Charlotte, at a 
price of par, a net interest cost 
of 2.97%, as follows: $12,000 2%4s: 
due $2,000 on June 1 from 1948 to 
1953 incl.; $26,000 3s: due $2,000 
June 1 from 1954 to 1961 incl., 
and $5,000 in 1962 and 1963. Sec- 
ond high bid of par for 3s and 
344s, a net cost of 3.349%, was 
made by J. Lee Peeler & Co., and 
Vance Securities Corp., Greens- 
boro, jointly. 

Bond Issue Details — Principal 
and interest (J-D) payable in 
New York City. Legality to be 
approved by Mitchell & Pershing 
of New York City. 


Carteret County (P. O. Beaufort), 
North Carolina 

Bond Call—All of the outstand- 
ing registered refunding bonds, 
series of 1937, maturing in 1952, 
have been called for payment on 
July 1, 1947, at the Central Han- 
over Bank & Trust Co., New York 
City. 


Durham, N. C. 

Notes Sold—HJIt is stated that 
$77,000 street improvement bond 
anticipation notes were purchased 
recently by the Depositors Na- 
tional Bank, of Durham, at 0.50%, 
plus a premium of $5.76. Dated 
June 1, 1947. 


Hartford County (P. O. Winton), 
North Carolina 

Bond Sale—The $25,000 school 
bonds offered June 3 were awarded 
to the Branch Banking & Trust 
Co., of Wilson, as 114s, at a price 
of 100.332, a basis of about 1.439%. 
Dated June 1, 1947. Denom. $500. 
Due $2,500 on June 1 from 1948 
to 1957 incl. Principal and interest 
(J-D) payable in New York City. 
Legality approved by Reed, Hoyt 
& Washburn of New York City. 
Second high bid of 100.011 for 
$10,000 1%s and $15,000 142s, was 
made by J. Lee Peeler & Co. and 
Vance Securities Corp., jointly. 


Iredell County (P. O. Statesville), 
North Carolina 

Bond Sale—The $120,000 coupon 
school building bonds offered for 
sale on May 27—-v. 165, p. 2846— 
were awarded jointly to J. Lee 
Peeler & Co., of Durham, and the 
Vance Securities Corp., of Greens- 
boro, at a price of 100.026, a net 
interest cost of about 1.85%, on 


| the bonds divided as follows: 


$30,000 as 2%s, due on June 1, in 
1950 to 1956; $60,000 as 2s, due 
from June 1, 1957 to 1965, and the 
remaining $30,000 as 1's, due on 
June 1, in 1966 to 1968. Interest 
payable J-D. Second best bid was 
an offer of par for $58,000 as 1%s, 
and $62,000 as 2s, submitted by 
the Trust Co. of Georgia, of At- 
lanta. 


Lenoir, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on June 10 
for the purchase of $490,000 not 
to exceed 6% interest coupon 
bonds, divided as follows: 





$279,000 water supply system 
bonds. 
163,500 street improvement | 
bonds. | 
27,500 sanitary sewer system | 
bonds. 


20,000 street and garbage disposal 
equipment bonds. 


All of the bonds are dated June 
1, 1947. Denomination $1,000. Due 
June 1, as follows: $8,000 from 
1949 to 1954 incl.; $10,000, 1955; | 
$14,000, 1956; $17,000, 1957 to 1959 
incl.; $16,000, 1960 and 1961; $15,- 
000 in 1962, and $20,000 from 1963 
to 1978 incl. Principal and interest 
(J-D) payable in New York City. 
Legality to be approved by Reed, 
Hoyt & Washburn of New York 
City. 


Matthews, N. C. 


Bond Sale— The Secretary of | 
the Local Government Commis- 
sion states that the $50,000 coupon 
water bonds offered for sale on 
May 27, were awarded jointly to 
R. S. Dickson & Co., of Charlotte, 
the Vance Securities Corp., of 
Greensboro, and J. Lee Peeler & 
Co., of Durham, at par, giving a 
net interest cost of about 3.82%, 
on the bonds divided as follows: 
$5,000 as 3%4s, due from June l, 
1950 to 1954; $14,000 as 3142s, due 
from June 1, 1955 to 1965; $11,000 
as 334s, due from June 1, 1966 to 
1971, and the remaining $20,000 
as 4s, due from June 1, 1972 to 
1981. Interest payable J-D. No 
other bid was received for the 
bonds. 


NORTH DAKOTA 


Hankinson, N. Dak. 
Bonds Voted—At an election on 
May 19 the voters authorized an 
issue of $12,000 street lighting 
bonds. 


Linton, N. Dak. 

Bond Offering—John F. Portz, 
City Auditor, will receive sealed 
bids until 8 p.m. on June 20 for 
the purchase of $35,000 not to 
exceed 3% interest water and 
sewer bonds. Dated June 1, 1947. 
Denom. $1,000. Due $5,000 on 
Dec. 1 from 1949 to 1955 incl. Rate 
of interest to be expressed in a 
multiple of 4% or one-tenth of 1%. 
Principal and interest (J-D) pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. A certified check for $700, 
is required. Legality to be ap- 
proved by Dorsey, Colman, Bark- 
er, Scott & Barber of Minneapolis. 


OHIO 


Bainbridge, Ohio 

Bond Offering—Charles S. Mc- 
Neal, Village Clerk, will receive 
sealed bids until noon on June 16 
for the purchase of $6,500 3% cou- 
pon fire apparatus bonds. Dated 
June 1, 1947. Denoms. $1,000 and 
$500. Due in amounts of $500 
and $1,000 on June 1 from 1948 to 
1956 incl. Interest payable an- 
nually on Dec. 1. A certified check 
for $500, payable to order of the 
village, is required. 


Barberton, Ohio 

Bonds Approved — The City 
Council is said to have approved 
recently the issuance of $225,000 
incinerator - garbage disposal] 


City Clerk, for the purchase of 
the following 2% notes aggregat- 
ing $128,300: 


$124,200 street improvement. De- 
nomination $5,000, one for 
$4,200. 
4,100 sanitary sewer. Denom- 
ination $4,100. 
Dated June 23, 1947. Due on 


Dec. 23, 1948. Interest payable 
J-D. Bidders may bid for a dif- 
ferent rate of interest in a multi- 
ple of %4 of 1%. Principal and 
interest payable at the City Treas- 
urer’s office. The notes are issued 
for the purpose of raising money 
in anticipation of the levy of spe- 
cial assessments and in anticipa- 
tion of the collection of special 
assessments for the above im- 
provements. The notes shall be 
sold to the highest and best bidder 
for not less than par and accrued 
interest. All bids must be made 
in the form of blanks which will 
be furnished upon application to 
the City Clerk. 


Cross Creek Local Sch. Dist. (P. O. 
Steubenville, R. D. 4), Ohio 

Bond Offering — R. E. Wilson, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (DST) on June 24 for the 
purchase of $209,743 3% construc- 
tion bonds. Dated July 1, 1947. 
One bond for $743, others $1,000 


each. Interest A-O. Due $743 
April, and $4,000 Oct. 1, 1948, 
$4,000 April and Oct. 1, 1949 to 


1960, $4,000 April, and $5,000 Oct. 
1, 1961, and $5,000 April and Oct. 
1, 1962 to 1971. Bidders may bid 
for a different rate of interest in 
a multiple of 4% of 1%. These are 
the bonds authorized at the elec- 
tion held on May 6. The bonds 
will be sold to the highest bidder 
at not less than par and accrued 
interest. Enclose a certified check 
for 10% of the amount of the 
bonds bid for, payable to the 
Board of Education. 


Dethi Township Local Sch. Dist. 
(P. O. Sayler Park Station, 
R. R. No. 12 Cincinnati), 
Ohio 
Bonds Voted—At an election on 
May 20 the voters authorized an 
issue of $240,000 building bonds. 


Harpersfield Township (P. O. 
Geneva, R. F. D. No. 2), 
Ohio 
Bond Sale — The $10,000 fire 
equipment purchase bonds offered 
for sale on May 26—v. 165, p. 2721 
—were awarded to Fahey, Clark 
& Co., of Cleveland, as 1's, at a 
price of 100.405, a basis of about 
1.37%. Dated April 1, 1947. Due 
$1,000 on June and Dec. 1, in 1948 
to 1952, incl. Interest payable J-D. 
Runner-up was J. A. White & Co., 

offering 100.39 for 142% bonds. 


Kalida, Ohio 

Bond Award Deferred —lIt is 
stated by Syl Vander Embse, Vil- 
lage Clerk, that the sale of the 
$11,826.40 street improvement, 
special assessment bonds sched- 
uled for May 28, is being held up 
for a short time. Dated May 1, 
1947. Due on May 1 in 1949 to 
1968, inclusive. Interest payable 
M-N. 


Lakewood, Ohio 

Bond Award Deferred—TIt is 
stated that the award of the $1,- 
250,000 hospital building bonds, 
which had been scheduled for 
June 2—v. 165, p. 2847—was de- 
ferred temporarily, pending a de- 
cision on a technical error. Dated 
July 1, 1947. Due on Oct. 1, in 
1948 to 1869. 

We are also informed that the 
award of the $850,000 building and 
improvement bonds, which had 
been scheduled for the same time 
as the above issue—v. 165, p. 2847 
—was also deferred for the same 
reason. Dated July 1, 1947. Due 
on Oct. 1, in 1948 to 1970. 


Lebanon, Ohio 

Bond Offering — Mildred B. 
Mengle, Village Clerk, will re- 
ceive sealed bids until noon on 





bonds. 


Cclumbus, Ohio 
Note Offering—Sealed bids will 
be received until noon (EST), on 
June 12, by Agnes Brown Cain, 





June 13 for the purchase of $8,000 
|3% coupon fire department equip- 
iment bonds. Dated July 2, 1947. 
| Denom. $800. Due $800 on Jan. 2 


|J-J. Legal opinion, if one is de- 31, a basis of about 1.716%. Dated 
sired, to be obtained at purchas-| Jan. 15, 1947 and due semi-an- 
er’s expense. A certified check! nually on March 1 and Sept. 1: 
for 10% of the amount of the bid | from 
|; Second high bid of 100.27 for 
134s was made by the Belle Center 
| Banking Co., Belle Center. 


is required. 


Leroy Local Sch. Dist. (P. O. 
Leroy), Ohio 

Bond Sale—The Clerk of the 
Board of Education states that the 
$36,700 school bonds offered for 
sale on May 26, were awarded to 
Fahey, Clark & Co., of Cleveland, 
as 1%s. Dated June 1, 1947. Due 
on Dec. 1, in 1948 to 1959, incl. | 
Interest payable J-D. J. A. White | 
& Co., was runner-up in the bid- | 
ding. 


McComb Lecal School District, 
Ohio 
Bond Offering — C. E. Rosen- 
berger, Clerk of the Board of 
Education, will receive sealed 
bids until noon on June 23 for the | 
purchase of $52,000 3% improve- 
ment bonds. Dated June 1, 1947. 
Denom. $1,000. Due Sept. 15, as 
follows: $9,000 from 1948 to 1952 
incl., and $7,000 in 1953. Success- | 
ful bidder to furnish printed) 
bonds at his own expense, while | 
the district will provide and pay 
for the legal opinion of Squire, 
Sanders & Dempsey of Cleve- 
land. Issue was authorized at the 
November, 1946, general election. | 








Mariemont Exempted Village 
School District (P. O. 
Mariemont), Ohio 
Bond Sale—The $71,250 school 
bonds offered June 3—v. 165, p. | 
2721—were awarded to Field, | 
Richards & Co., of Cleveland, as | 
134s, at a price of 101.329. The | 
bonds are dated June 1, 1947 and 
mature serially in 20 years. Sec- | 
ond high bid was made by J. A. | 
White & Co. of Cincinnati. 


Nelsonville, Ohio | 
Bond Election—At an election | 
on June 17 the voters will con-| 
sider an issue of $100,000 veterans’ 
industrial memorial building 


bonds. 





Norwood, Ohio 

Bonds Authorized — The City 
Council is said to have passed | 
an ordinance calling for the issu- 
ance of $1,000,000 242% water 
works system mortgage revenue 
bonds. Denom. $1,000. Dated Apri! 
1, 1947. Due in 1949 to 1977, incl. 
Interest payable A-O. 


Ohio (State of ) 

Potential Volume of High-Grade 
Munieipals— J. Austin White of 
J. A. White & Co., Cincinnati, just 
recently completed a survey of 
the probable future supply of 
Ohio municipal bonds, the results 
of which, Mr. White says, indicate 
that the backlog of issues, par- 
ticularly high grades, scheduled 
for marketing has already been 
drastically cut down. Another 
fact developed in the survey is 
that Ohio voters have, since the 
1946 primary election, shown in- 
creasing reluctance to place the 
stamp of approval on new debt 
issues. To date in 1947, according 
to Mr. White, a total of $47,500,000 
of new Ohio municipals have been 
sold and of the relatively small 
supply of voted bonds still to be 
sold, the bulk constitutes obliga- 
tions of a few major political 
units, the sale of which is to be 
effected over a period of years. 
The gross debt of Ohio municipal 
units as of Jan. 1, 1946, was al- 
most $500,000,000 less than the 
comparable figure on Jan. 1, 1931, 
Pending ability to use proceeds of 
issues sold in recent years for 
construction purposes, etc,, taxing 
units have invested the funds in 
short-term U. S. Treasury obliga- 
tions. 


Piqua, Ohio 
Bonds Authorized — The City 
Council has passed an ordinance 
providing for an issue of $300,000 
electric light and power plant rev- 
enue bonds. 


Ridgeway Local School District 
(P. O. Ridgeway), Ohio 
Bond Sale—The $129,500 build- 
ing bonds offered June 2—v. 165, 
p. 2974—were awarded to Strana- 
han, Harris & Co. Ine. of 





|from 1949 to 1958 incl, Interest 


| Dec. 


1948 to 1967 _ inclusive. 





Van Buren Township Local 
Schocl District (P. O. 
Dayton 9), 

Ohio 

Bond Offering George L. 
Ernst, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on June 18 fer the 
purchase of $415,000 3% unlimited. 
tax improvement bonds. Dated 
June 1, 1947. Denomination $1,000. 
Due as follows: $8,000 June 1 and 
Dec. 1 from 1948 to 1957 inclu- 
sive, and $8,000 June 1 and $9,000 
1 from 1958 to 1972 inclu- 
sive. Bidder may name a different 
rate of intcrest, expressed in a 
multiple of % of 1%. Interest 
J-D. A certified check for 1% of 
the bonds bid for, payable to 
order of the Board of Education, 
is required. Legal opinion of Peck, 
Shaffer & Williams, of Cinein- 
nati, will be furnished at the 
district’s expense. 





Wharitcn Lecal Schoo! District 
(P. O. Wharton), Ohio 
Bond Sale — The $139,000 un- 
limited tax improvement bonds 
offered June 2—v. 165, p. 2722— 
were awarded to Stranahan, Har- | 
ris & Co., Inc., of Toledo, as 2s, 
at a price of 101.886, a basis of 
about 1.821%. Dated May 1, 1947 
and due on Nov. 1 from 1948 to 
1970 incl. Second high bid was 


|made by J. A. White & Co. of 


Cincinnati. 


West Jefferson Sch. Dist., Ohio 


Bonds Voted—At an election 
on May 20 the voters authorized 
an issue of $209,000 . building 
lsonds. 


OKLAHOMA 
Braman, Okla. 


states that the $20,000 water 
works extension bonds offered for 
sale on May 28, were awarded to 
the First National Bank, of Bra- 
man, as 24es. Due $2,000 in 195@ 
to 1959, inclusive. The only other 
bidder was C. Edgar Honnold, — 
offering on 3% bonds. 


Stilwell School District, Okla. 

Bond Offering — Sealed bids 
will be received by the Clerk of 
the Board of Education until 10 | 
a.m. on June 12 for the purchase | 
of $17,000 building bonds. This | 
issue was authorized at an elec- 
tion on May 27. 


Stroud School District, Okla. 
Bend Sale—The $12,000 build- 
ing bonds offered May 12—v. 165, 
p. 2595—were awarded to E. M. 
Clohessy, of Oklahoma City, at a 
price of 100.01, a net interest cost 
of about 1.10%, as follows: $8,000 
1s: due $4,000 in 1950 and 1951, 
and $4,000 1144s, due in 1952. The 
First National Bank & Trust Co., 
of Oklahoma City, second hign 
bidder, offered 100.02 for $4,000 
“A and $8,000 144s, a net cost of 


Yale, Okla. 

Bonds Sold—An issue of $45,- 
000 electric light system extension 
and improvement bonds was of- 
fered for sale on May 24 and was 
awarded to an undisclosed pur- 
chaser, at a price of par, a net 
interest cost of about 
divided as follows: $15,000 as 3%s, 
due $5,000 in 1950 to 1952, and 
$30,000 as 3°4s, due $5,000 in: 1953 
to 1958. i) 


OREGON 


Deuglas County, Winchester 
School District No. 94 (P. O. 
Winchester), Ore. 

Bonds Voted—An issue of $14,- 
000 construction bonds was au= 
thorized at a recent election. } 

Independence, Ore. 

Bond Sale—The City Recorder! 
states ‘that the following bonds! 
aggregating $51,353.40, offered for 





Toledo, as 134s, at a price of 100.- 


sale on May 26, were awarded te 


Bond Sale—The Town CClerk | 


i} 
if 
if 


3.70%, | 











] 





























evry ty aren as 


et st et et 3 03 BS Oe et Of 


a ho oo td 


ee 


oe ee i el ee ee 


ow iwWwtmt 


A re 


r 








is: 


Volume 165 Number 4601 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(3107) 63 





the First National Bank, of Port- 
dand, as 2s, at a price of 100.299: 


$10,000 sewer bonds. Due $1,000 
from April 1, 1948 to 1957 
inclusive. 
41,353.40 improvement bonds. 
Second best bid was a joint 
offer by the First National Bank 
of Independence, and the United 
States National Bank, of Port- 
land, of 99.696 for $10,000 as 2s, 
and 100.16 for $41,353.40 as 2s. 


Marion County, Woodburn Union 
High School District (P. O. 
Woedburn), Ore. 

Bonds Voted—An issue of $159,- 
G00 building bonds was authorized 
at a recent election. 


Myrtle Creek, Orc. 
Bonds Sold—It is stated by the 
Town Recorder that $38,000 gen- 
eral obligation water and light 
bonds were sold recently, as 242s. 


Oregon State Board of Higher 
Eaucaticn (P. O. Eugene), 
Oregcn 

Additional Information — It is 
now stated by Secretary Charles 
D. Byrne that the $1,500,000 








Women’s Dormitory Building 


_qaicate headed by Blyth & Co., as 


2%4s, at par, as noted here—v. 165, | stated by William W. Felton, 


p. 2722—mature as follows: $4,000 
May and $18,000 Nov. 1, 1948, $18,- 
.@00 May and Nov. 1, 1949 and 


1950, $20,000 May and Nov. 1, 1951 | 


to 1954, $22,000 May and Nov. 1, 
3955 to 1958, $24,000 May and Nov. 
1, 1959 to 1962, $26,000 May and 
Nov. 1, 1963 to 1965, $28,000 May 
and Nov. 1, 1966 to 1968, $39,000 
May and Nov. 1, 1969 and 1970, 
- $32,000 May and Nov. 1, 1971 and 
1972, $34,000 May and Nov. l, 
1973 and 1974, $36,000 May and 
Nov. 1, 1975 and 1976, and $26,000 
May 1, 1977. Said bonds may be 
redeemed by the State Board of 
Higher Education on any interest 
payment date on and after May 
1, 1951, in any order the Board 
determines upon notice by pub- 
lication in a newspaper or finan- 
‘cial journal of general circulation 
‘~published in New York City, N. 
¥., in Salem, Ore., and in Port- 
land. Ore., at the following prices: 
103 if called on May 1, 1951, or 
“any interest payment date there- 
‘after up to and including Nov. 1, 
1954; 102 if called on May 1, 1955, 
‘or any interest payment date 
thereafter up to and including 
Nov. 1, 1958; 101 if called on May 


1, 1959, or any interest payment |! 


date thereafter up to and includ- 
ing Nov. 1, 1962, and at par if 


’ called on May 1, 1963, or any in- 


-terest payment date thereafter. 


Tillamook County School District 
No. 56 (P. O. Rockaway), Ore. 
Bends Voted—At an election on 


‘ May 17 the voters authorized an 
. issue 
bonds. 


of $70,500 construction 


PENNSYLVANIA 


Dunmore, Pa. 

Bond Sale — The $100,000 re- 
funding, funding and. improve- 
ment bonds offered June 2—v. 
165, p. 2847—were awarded to 


. Kline, Lynch & Co., of Cincin- 


nati, as 2's, at a price of 100.- 
333, a basis of about 2.461%. 
Dated June 15, 1947 and due 
$5,000 on June 15 from 1948 to 


1967. inclusive. 


Greensburg, Pa. 
Bond Offering — The $200,000 
coupon public improvement bonds 


' offered: June 2—v. 165, p. 2847— 


were awarded to Moore, Leonard 


. & Lynch, of Pittsburgh, as 1%s, 


at a price of 100.393, a basis of 
about 1:197%. Dated July 1 from 
and due $10,000 on July 1 from 
1948 to 1967 inclusive. Second 
high bid of 100.06 for 14%s was 


_ made by: White, Weld & Co., and 


Fauset, Steele & Co., jointly. 


Johnstown, Pa. 

Bond Offering—S. Clyde Snook, 
Director of Accounts and Finance, 
will receive sealed bids until 9 
a.m. (EST) on June 17 for the 
purchase of $166,000 coupon- gen- 
eral obligation bonds. Dated June 


| Trust Co., Pittsburgh. Legality ap- 


lege | Proved by Burgwin, Churchill & 
Oregon State Agricultural College | Ruffin, of Pittsburgh. 


revenue bonds sold to the syn- | 


15, 1947. Denom. $1,000, Due June 
15, as follows: $15,000 from 1948 
to 1957 inel., and $16,000 in 1958. 
Bidder to name one rate of inter- 
est expressed in a multiple of % 
of 1%. Legality approved by 
Burgwin, Churchill & Ruffin of 
Pittsburgh. 


Meadville, Pa. 


Bond Offering—Seaied bids will 
be received until 8 p.m. on June 
24, by G. Stanley Maxwell, City 
Clerk, for the purchase of $100,000 
improvement bonds. Dated April 
1, 1947. Due $10,000 from April 
1, 1949 to 1958, inclusive. 


North Versailles Township Author- 
ity (P. O. East McKees- 
port), Pa. 


Bonds Offered for Investment— 
Johnson & Johnson, of Pittsburgh, 
are offering $50,000 3% water 
works revenue bonds for general 
subscription. Denomination $1,000. 
Dated May 1, 1947. Due $25,000 
on May 1, in 1975 and 1976. Call- 
able at 105, beginning on May 1, 
1957. Principal and interest (M-N) 
payable at the Commonwealth 


Philadelphia, Pa. 
| Bond Redemption Notice—It is 


|Clerk of Council, that on Aug. 1, 
'the following city bonds, issued 
Aug. 1, 1927, due Aug. 1, 1977 and 
| redeemable at the option of the 
| City at par on Aug. 1, 1947, are 
‘called for redemption: 

| $641,500, being the remainder 
outstanding of bonds aggregating 
| $2,250,000, issued pursuant to an 
|Ordinance effective Oct. 5, 1923, 
authorizing the creation of a loan 
(or loans aggregating $67,250,000. 

| $717,500, being the remainder 
| outstanding of bonds aggregating 
$3,000,000, issued pursuant to an 
Ordinance approved June 22, 1925, 
authorizing the creation of a loan 
lor loans aggregating $29,750,000. 

| $539,000, being the remainder 
| outstanding of bonds aggregating 
| $3,000,000, issued pursuant to an 
|Ordinance approved April 10, 
1926, authorizing the creation of 
a loan or loans aggregating $35,- 
500,000. 

These bonds have been 
called by Ordinances approved 
May 23, 1947, and interest ceases 
on call date. Bonds with all un- 
matured coupons attached must be 
presented for redemption and 
payment to the Philadelphia Na- 
tional Bank. Registered bends 
must be accompanied by appro- 
priate instruments of assignment 
executed in blank. 


St. Marys, Pa. 

Bond Offering — L. E. White- 
man, Borough Treasurer, will re- 
ceive sealed bids until 4 p.m. 
(EST) on June 9 for the purchase 
of $15,000 2% fire department ap- 
paratus bonds. Dated July 15, 1947. 
Denomination $500. Due serially 
over a period of 10 years. A cer- 
tified check for $300, payable to 
order of the Borough Treasurer, 
is required. 


Sharpsburg, Pa. 

Bend Offering — Sealed bids 
will be received until 8 p.m. 
(DST) on June 9, by Henry J. 
Hohman, Jr., Borough Secretary, 
for the purchase of $25,000 coupon 
playground improvement of 1947 
bonds. Denomination $1,000. Dated 
July 1, 1947. 


Whitaker, Pa. 

Bond Sale — The issue of $20- 
000 bonds offered June 2—v. 165, 
p. 2847—was awarded to Moore, 
Leonard & Lynch, of Pittsburgh, 
as 1%4s, at a price of 100.738, a 
basis of about 1.629%. Dated June 
1, 1947 and due on June 1 from 
1949 to 1958 inclusive. Second 
high bid of 100.925 for 2s was 
made by Singer, Deane & Serib- 
ner of Pittsburgh. 


White Haven, Pa. 

Bond Sale — The issue of $5,000 
3% bonds offered June 2—v. 165, 
Pp. 2847—was awarded to the Citi- 
zens Bank of Parsons, of Wilkes- 


from 1948 to 1952 inclusive. Only 
one bid was submitted for the 
issue. 


PUERTO RICO 


Puerto Rico (Government of ) 


Economy Analyzed Puerto 
Rico’s net income advanced to 
$483,000,000 in 1944, an increase 
of 112% in four years, but an 
actual increase of 34% when ris- 
ing prices are considered. This is 
one of the facts contained in what 
is believed to be the first author- 
itative report ever published on 
total income sources of a United 
States possession. 

The survey was undertaken by 
the Social Science Research Cen- 
ter of the University of Puerto 
Rico. Dr. Daniel Creamer, former- 
ly with the National Income Di- 
vision of the U. S. Department of 
Commerce, spent 15 months on 
the project. 

Titled “The Net Income of the 
Puerto Rican Economy, 1940-44,” 
the report answers such questions 
as the relative position of the 
sugar industry in the Puerto Rican 
economy. 

The survey reveals that high 
prices in Puerto Rico have greatly 
absorbed the increased income 
realized during the war years. The 
cost of living is about 15% greater 
on the island than on the main- 
land. Thus while the per capita 
net income advanced from $122 
in 1930 to $239 in 1944, in terms 
of pre-war prices the 1944 per 
eapita income was $151. 

In line with Puerto Rico’s en- 
couragement of new industry it 
was noted that 44% of insular in- 
come is derived from commodity 
producing industries, 31% from 
agriculture and 12% from manu- 
factures. Income from war agen- 
eies of the Federal Government 
increased from $8,100,000 in 1940 
to $106,400,000 in 1944, to account 
for 33% of the island’s net income 
in that year. 

The study is one of a series be- 
ing undertaken by the govern- 
ment of Puerto Rico in an 
intensive examination of the in- 
sular economy. Scientific findings 
of the Research Center, under the 
direction of Dr. Clarence Senior, 
are used by government agencies 
and private business men to shape 
future policy. In this respect the 
Center as well as this continuing 
income report are unique among 
territorial outposts of the United 
States. 








SOUTH CAROLINA 


Lexington County, Brookland- 

Cayce Sch. Dist. No. 29 

(P. O. Columbia), S. C. 
Bond Sale—The $218,000 cou- 
pon school bonds offered for sale 
on May 29—-v. 165, p. 2595—-were 
awarded to the Robinson-Humph- 
rey Co., and the Trust Co. of 
Georgia, both of Atlanta, as 2's, 
at a price of 101.38, a basis of 
about 2.37%. Dated May 1, 1947. 
Due on May 1, in 1948 to 1967, 
inclusive. Interest payable M-N. 
Second best bid was an offer of 
100.511 for 2%4s, submitted by R. 
S. Dickson & Co., E. H. Pringle & 
Co., and Hamilton & Co., bidding 
jointly. 


Spartanburg County (P. O. 
Spartanburg), S. C. 


Bond Sale—The $200,000 series 
I coupon road improvement bonds 


readvertised for sale shortly. 


-basis of about 2.60%. Dated June | water plant bonds were not sold 
2, 1947 and due $1,000 on June 2 | on May 27, due to an error in the 


notice of sale. These bonds will be ipal officials have under consid- 


eration a plan to issue $1,200,000 
| water and sewer system bonds. 


Yankton, S. Dak. 
Bond Offering—Anna M. Goetz, | 


City Auditor, will receive sealed 
bids until 10 a.m. on June 14 for | 
the purchase of $40,000 2% swim- | 
ming pool and bathhouse bonds. | 
Dated May 1, 1947. Due May 1, as 
follows: $4,000 from 1956 to 1959 
inclusive, and $8,000 from 1960 to 


1962 inclusive. Callable after 3 


years from date of issue. 


TENNESSEE | 


Campbell County (P. O. Mound | 

City), Tenn. 
Bond Election—At an election | 
on June 11 the voters will con- 
sider an issue of $1,000,000 county 
school building bonds. 


Clairborne County (P. O. Taze-'| 


well), Tenn. 
Bond Call—Refunding highway | 
5% bonds, Nos. 353 to 356, 367 to. 
369, 371 377, 378 and 381 to 386, | 
all for $250 each, have been called 
for payment on Aug. 1, 1947. The 
bonds are payable at the Central 





York City; however, holders are 
requested to forward them for 
payment, with Aug. 1, 1947 and 
subsequent coupons attached, to. 
the American National Bank, | 
Nashville. The bonds are dated | 
March 1, 1936. 


Crockett County (P. O. Abiniain:| 
Tenn. 
Bond Sale—The $100,000 gen- | 
eral obligation road bonds offered | 
for sale on May 26—v. 165, p. 2847 | 
—were awarded to the Equitable 
Securities Corp., of Nashville, as 
244s, at a price of 100.025, a basis 
of about 2.245%. Dated April 1, | 
1947. Due from April 1, 1957 to 
1967, incl. Interest payable A-O. 


Dickson County (P. O. Charlotte), 
Tenn. 
Bond Sale—The bonds aggre- 
gating $250,000, offered for sale 
on May 27—v. 165, p. 2467—were 
awarded to a syndicate composed 
of the First National Bank, of 
Memphis, the Nashville Securities 
Co., and the Hermitage Securities 
Co., both of Nashville, at a price 
of 100.09, a net interest cost of 
about 2.20%, as follows: 
$200,000 school bonds as 2%s. Due 
on April 1, in 1955 to 1964, 
incl. 

50,000 jail bonds as 2s. Due on 
April 1, in 1953 to 1963. 

Dated April 1, 1947. Interest 
payable A-O. Second best bid was 
an offer of 100.52 for 2%4s, by the 
Harris Trust & Savings Bank, of 
Chicago, and J. C. Bradford & Co., 
jointly. 





Elizabethton, Tenn. 

Bond Call — Water revenue 
414% bonds, dated July 1, 1946, 
Nos. 242 to 245, due July 1, 1959, 
and Nos. 246 to 261, due July 1, 
1960, are called for payment on 
July 1, 1947, at par and accrued 
interest. 


Knox County (P. O. Knoxville), 
Tenn. 

Bond Sale—It is stated by J. W. 
Dance, County Court Clerk, that 
the following bonds aggregating 
$2,050,000, offered for sale on May 
30, were awarded to a syndicate 
composed of John Nuveen & Co., 
of Chicago, the First National 
Bank of Memphis, C. F. Childs 
& Co., of Chicago, the Provident 





offered May 27—v. 165, p. 2722— 
were awarded to a group com- 
posed of R. S. Dickson & Co., of 
Charlotte, First of Michigan Corp., 
Detroit, and E. H. Pringle & Co., 
of Charleston, as 1%s, at a price 
of 100.61, a basis of about 1.418%. 
The bonds are dated June 1, 1947 
and mature $20,000 on Dec. 1 
from 1950 to 1959 _ inclusive. 
Second high bid of 101.219 for 
1%s was made joy the Harris 
Trust & Savings Bank of Chicago. 


SOUTH DAKOTA 


Lennox, S. Dak. 
Bends Net Sold—It is stated by 








Barre, at a price of 101.125, a 


the City Auditor that the $6,500 
not to exceed 242% semi-annual 





Savings Bank & Trust Co., of Cin- 
cinnati, Cumberland Securities 
Corp., of Nashville, Union Plant- 
ers National Bank & Trust Co., of 
Memphis, Seasongood & Mayer, 
Breed & Harrison & Co., both of 
Cincinnati, Davidson & Co., of 
Knoxville, C. H. Little & Co., of 
Jackson, and Watling, Lerchen & 
Co., of Detroit, as 242s, at a price 
of 100.387, a net interest cost of 
about 2.48%: $2,000,000 school, 
and $50,000 highway equipment 
bonds. Dated May 1, 1947. Due 
on May 1, 1967. Interest payable 
M-N. Runner-up in the bidding 
was a group headed by the Equi- 
table Securities Corp., offering 
100.15 for 244s. 





Hanover Bank & Trust Co., New & 


Paris, Tenn. 
Proposed Bond Issue — Munic- 


Tipton County (P. O. 
Covington), Tenn. 
Bond Offering — R. H. Erwin, 


County Judge, will receive sealed 
bids until 2 p.m. on June 30 for 
the purchase of $75,000 not to ex- 
ceed 2% 


interest school bonds. 
Dated July 1, 1947. Denom. $1,000. 
Due $5,000 from 1948 to 1962 incl. 


Principal and interest payable at 


the County Trustee’s office or at 


l'any bank in Covington selected 


by the purchaser. (The county 


originally intended to dispose of 


$50,000 school bonds on May 2, 
but the sale was postponed.) 


TEXAS 


| Austin Housing Authority, Texas 


Bond Sale—The $1,190,000 Se- 
ries A refunding bonds offered 
May 27—v. 165, p. 2848—were 
awarded to a syndicate composed 
of Shields & Co., Hornblower & 
Weeks, White, Weld & Co., Coffin 
Burr, Lee Higginson Corp., 
Bear, Stearns & Co., all of New 
York, Stroud & Co., of Philadel- 
phia, Otis & Co., First of Michigan 
Corp., W. E. Hutton & Co., R. D. 
White & Co., Gregory & Son, 
Hirsch & Co., all of New York, 


| Newburger & Hano, of Philadel- 


phia, John Small & Co., New- 
burger, Loeb & Co:, both of New 
York, J. M. Dain & Co., of Minne- 
apolis, J. R. Williston & Co., and 
Minsch, Monell & Co., both of 
New York. The group paid a price 
of 100.041, a net interest cost of 
2.144%, for the bond to bear in- 


| terest rates as follows: For $82,000 


maturing April 1, $19,000 in 1948, 
$20,000 in 1949, $21,000 in 1950, 


| $22,000 in 1951, as 6s; $24,000 ma- 


turing April 1, 1952, as 5s; and 
$1,084,000 maturing April 1, $24,- 
000 in 1953, $25,000 in 1954 and 
1955, $26,000 in 1956, $27,000 in 
1957 and 1958, $28,000 in 1959 and 
1960, $29,000 in 1961, $30,000 in 
1962 and 1963, $31,000 in 1964 and 
1965, $32,000 in 1966, $33,000 in 
1967 and 1968, $34,000 in 1969, 
$35,000 in 1970, $36,000 in 1971 and 
1972, $37,000 in 1973, $38,000 in 
1974, $39,000 in 1975, $40,000 in 
1976 and 1977, $41,000 in 1978, 
$42,000 in 1979, $43,000 in 1980, 
$44,000 in 1981, $45,000 in 1982, 
$46,000 in 1983, and $29,000 in 
1984, as 2.10s. 


Bogota, Texas 
Bonds Voted—An issue of $35,- 
000 well construction bonds was 


authorized at an election on 
May 10. 


Calvert Indep. School District 
(P. O. Calvert), Texas 
Bond Sale—The $50,000 school 
bonds offered May 27 were 
awarded to Rauscher, Pierce & 
| Co., ot Dallas, at a net interest 
cost of 2.125%, as follows: $21,000 
| 242s: due $1,000 June 1, 1948; $2,- 
| 000 from 1949 to 1956 incl., and 
$4,000 in 1957; and $29,000 2s: due 
$5,000 June 1, 1958, and $6,000 
|from 1959 to 1962 incl. Bonds 
| maturing in 1958 to 1962 are call- 
jable at par and accrued interest, 
on and after June 1, 1957. Bonds 
were authorized at an election on 
May 3 and district will furnish 
approving opinion of recognized 

bond counsel. 


Dumas Indep. Sch. Dist. (P. O. 
Dumas), Texas 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $700,000 
school bonds. 
Floresville School District, Texas 
Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $60,000 building bonds. 
Galveston, Texas 
Bend Election—At an election 
on June 10 the voters will con- 
sider an issue of $2,500,000 Series © 
B wharf and terminal facilities 
revenue bonds. 
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Harris County (P. O. Houston), 


Texas 


Lockhart, Texas | 


Bond Sale Details—The City) 


46.4% increase, 


showed a 45.8% rise. Florida, 


Bonds Authorized—The County | Secretary now reports that the Iowa, Nevada, New Hampshire, 
Commissioners Court recently | $200,000 hospital bonds sold to| Oklahoma and Vermont all scored 


voted to issue $7,250,000 tunnel 

construction bonds. 

Henderson County (P. O. Athens), 
Texas 


Bond Election—The issuance of 
$950,000 road bonds will be sub- 


' 


| Vv. 


Dewar, Robertson & Pancoast, of 
San Antonio, at a net interest cost 
of about 2.40%, as noted here— 
165, p. 2976—were sold at a 
price of 100.060, as follows: $103,- | 
000 as 214s, due from June 1, 1949 | 
to 1961; the remaining $97,000 as 


increases of more than 40%. 
Kansas, Idaho, Iowa and Massa- 
chusetts all boosted rates one cent 
per gallon during 1945, making 
levies in those States four, six, 
four and three cents, respectively. 
Since the new rates did not oper- 


mitted to the voters at an election; 2145 que from June 1, 1962 to| ate through the entire year, their 


scheduled for June 21, it is said. 
Jefferson County (P. O. Beau- 


mont), Texas 


Bond Offering—Sealed bids will 
be received until 3 p.m. on June 
23, by W. W. Pat Kent, County 
Judge, for the purchase of $5,980,- 
000 road bonds. Interest rate is 
not to exceed 3%, payable J-D. 
Dated June 1, 1947. Due on June 
1, as follows: $135,000 in 1948, 
$210,000 in 1949, $215,000 in 1950, 
$220,000 in 1951, $230,000 in 1952, 
$265,000 in 1953, $270,000 in 1954, 
$275,000 in 1955, $285,000 in 1956, 
$315.000 in 1957, $325,000 in 1958. 
$330,000 in 1959, $340,000 in 1960, 
$345,000 in 1961, $350,000 in 1962, 
$360,000 in 1963, 370,000 in 1964, 
$375,000 in 1965, $380,000 in 1966, 
and $385,000 in 1967. No bid will 
be considered offering to purchase 
less than the entire principal 
amount of the bonds, and all bid- 
ders are requested to submit al- 
ternate proposal, (i) with all bonds 
maturing after June 1, 1957, op- 
tional for redemption prior to ma- 
turity on June 1, 1957, and on 
any interest payment date there- 
after, and (ii) with all bonds ma- 
turing after June 1, 1962, optional 
for redemption prior to maturity 
on June 1, 1962, and on any in- 
terest payment date thereafter, 
and each such alternate proposal 
shall show the total net interest 
cost to the County, to be computed 
to the ultimate maturity of the 
bonds. Bid forms may be obtained 
from the County Auditor. The 
County will furnish the printed 
bonds, together with the approv- 
ing opinicn of the Attorney-Gen- 
eral of the State and waiver of 
option from the State Board of 
Education and the approving 
opinion of Chapman and Cutler, 
of Chicago, and all bids shall be 
unconditional. Arrangements have 
been made with Chapman and 
Cutler, to supervise all proceed- 
ings for the issue of the bonds, 
and delivery of the bonds will be 
made within 60 days from the 
date of sale, with no expense to 
the successful bidder, in Chicago, 
or in New York City, at any bank 
or trust company mutually agree- 
able to the Commissioner’s Court 
and the successful bidder. Enclose 
a certified check for $75,000, pay- 
able to the County Judge. 


Karnes County Road Districts 
(P. O. Karnes City), 
Texas 
Bonds Voted — The following 
$560,00 bonds were authorized at 
an election on May 24: 


$150,000 Road District No. 3. 
250,006 Road District No. 5. 
Q Road District No. 8. 
),000 Road District No. 9. 


Kleberg County (P. O. Kingsville), 
Texas 

Bond Offering—Ben F. Wilson, 
County Judge, will receive sealed 
bids until 10 a.m. on June 20 for 
the purchase of $100,000 not to 
exceed 3% interest hospital bonds. 
Dated July 1, 1947. Due $10,000 
on July 1 from 1948 to 1957 incl. 
Not more than two interest rates 
may be named, expressed in mul- 
tiples of % of 1%. Principal and 
interest (J-J) payable at a place 
preferred by the successful bidder. 
A certified check for $2,000, pay- 
able to order of the county, is re- 
quired. Alternate bids will be 
accepted providing for bonds be- 
ing subject to prior redemption 
after five years from date of issue. 
The county will furnish printed 
bonds, copy of the legal proceed- 
ings, the approving opinion of a 


recognized market attorney of the oline and motor fuel taxes. 


purchaser’s choice, and will deliv- 


er bonds to the bank designated | 1945 collections, Kansas led the 
by the purchaser, all at its own/ other States with a 78.9% rise. 
‘Virginia was runner-up with a 


expense. 


| 
| 


1967. Interest payable J-D. 
Additional Information—He also | 


full effect was not felt until 1946. 
Virginia increased its gasoline 


|states that the $30,000 airport | tax rate from five to six cents per 





bonds sold to the Columbian Se- 
curities Corp., of Texas, of San) 
Antonio, at a net interest cost of 
about 1.653%, as reported here— 
V. 165, p. 2976—were purchased 
by the said firm as 14s, at a price | 
of 100.436. Interest payable J-D. 


Mission, Texas 


Bond Sale—An issue of $180,- | 
000 water works and sewer ex- 
tension and improvement bonds 
was purchased recently by 
Rauscher, Pierce & Co., of San 
Antonio as follows: 

$72,000 2%s: due $6,000 June 1 
from 1948 to 1959 inclusive; $108,- 
000 3%4s: due $6,000 June 1 from 
1960 to 1977 inclusive. The bonds 
are dated June 1, 1947. Interest 
J-D. Denomination $1,000. Bonds 
maturing in 1963 to 1977, are op- 
tional on June 1, 1952 at par. 
Principal and interest payable at 
the American National Bank, 
Austin. These bonds, authorized 
at a special election held on May 
10, 1947, in the opinion of counsel 
constitute legal and binding gen- 
eral obligations of the City pay- 
able from ad valorem taxes levied 
against all the taxable property 
in the City within the limits im- 
posed by law. Legality approved 
by Chapman & Cutler, of Chicago. 


Olney Independent School District, 
Texas 


Bond Sale Details—An issue of 
$100,000 building bonds awarded 
to the Dallas Union Trust Co., of 
Dallas—v. 165, p. 2596—were sold 
at a price of 100.047, a net interest 
cost of 2.422%, as follows: for 
$51,000 maturing $6,000 in 1948 to 
1952, $7,000 in 1953 to 1955, as 
214s, and $49,000 maturing $7,000 
in 1956 to 1962, as 2's. 


Pharr, Texas 

Bond Offering—L. M. Flowers, 
City Secretary, will receive sealed 
bids until 8 p.m. on June 16 for 
the purchase of $50,000 234% 
water works and sewer revenue 
bonds. Bids will be considered at 
the same time for the refunding 
of the city’s outstanding tax-sup- 
ported debt. 


Potter County (P. O. Amarillo), 
Texas 
Bond Election—At an election 
on Aug. 23 the voters will con- 
sider an issue of $750,000 hospital 
bonds. 


UNITED STATES 


United States 

Gas Tax Collections Set Record 
—Setting an all-time record, gas- 
oline and motor fuel gross tax 
collections in the 48 States last 
year soared to $1.137 billion, ac- 
cording to a study just completed 
by the Federation of Tax Admin- 
istrators. 

The billion-plus figure marks a 
33.9% increase over 1945 and a 
13.7% increase over the billion- 
dollar auto fuel tax total scored 
in 1941, previous record year. 

Biggest factor in the increase 
is the lifting of wartime driving 
restrictions. Another factor is in- 
crease of gasoline tax rates by 
four States during 1945 and by 
two States in 1946. 

California topped the list of 
State collections with a $79,100,000 
total last year. Collections in 
Texas were $72,900,000, in New 
York $72,500,000, in Pennsylvania 
$62,900,000, and in Ohio $61,800,- 
000. Eight other States collected 
more than $30,000,000 each in gas- 


In percentage increases over 


|gallon last year and Mississippi. 


boosted its tax rate on motor fuels 
other than gasoline from six to 
seven cents per gallon. Gas tax 
rates among the States vary from 
two to seven cents per gallon, 


VIRGINIA 


Arlington County (P. O. Arling-| 


ton), Va. 


Bond Election Results—At the 
May 27 election the voters ap- 
proved only $1,776,000 of the pro- 
posed $6,000,000 school building 
bonds and rejected all of the con- 
templated $5,000,000 bonds for 
capital improvements. 


WASHINGTON 


Cowlitz County, Longview 
Sch. Dist. No. 122 (P. O. 
Kelson), Wash. 


Bond Sale—The $470,000 school 
bonds offered for sale on May 28 
—v. 165, p. 2596—were awarded 
to the State Finance Committee, 
as 1.60s, at par. Dated June l, 
1947. Due from June 1, 1949 to 
1962; callable on or after 5 years 
from date of issue. Second best 
bid was an offer of 1.664% net 
interest cost, 
National Bank of Commerce, 
Seattle. Interest payable J-D. 


King County, Lake Washington 
School District No. 414 
(P. O. Seattle), Wash. 


Bond Sale—tThe issue of $100,- 
000 school bonds offered June 4— 
v. 165, p. 2848—-was awarded to a 
group composed of the National 
Bank of Commerce, of Seattle, 
Bramhall & Stein, of Seattle, and 
the First National Bank of Kirk- 
land, at par, a net interest cost of 
1.662%, as follows: $68,000 11s: 
due $6,000 June 1 in 1949 and 
1950; $7,000 from 1951 to 1958 
incl.; $32,000 134s, due $8,000 on 
June 1 from 1959 to 1962 incl. The 
bonds are dated June 1, 1947. Sec- 
ond high bid of par for $47,000 


l%s and $53,000 1°4s, a net cost 


of 1.468%, was made by Fordyce 
& Co. 


King County, Renton Sch. Dist. 
No. 403 (P. O. Seattle), 
Wash. 


Bond Offering—A. A. Tremper, 
County Treasurer, will receive 
sealed bids until 10:30 a.m. on 
June 17 for the purchase of $300,- 
000 school bonds. Dated June 15, 
1947. Denomination $1,000. 


Pierce County, Fife High Sch. Dist. 
(P. O. Tacoma), Wash. 
Bonds Voted—At an election on 
May 17 the voters authorized an 
issue of $55,000 building bonds. 


Port of Willapa Harbor (P. O. 
Raymond ), Wash. 


Bond Sale—The $50,000 coupon 
general obligation bonds offered 
for sale on May 27—v. 165, p. 2723 
—were awarded to Fordyce & Co., 
of Portland, according to the Sec- 
retary of the Board of Directors. 
Runner-up in the bidding was the 
National Bank of Commerce, 
Seattle. 


Seattle, Wash. 


Local Improvement Dist. Bonds 
Payable — H. L. Collier, City 
Treasurer, announces that bonds 
Nos. 1 to 15 of Local Improvement 
District No. 5624 are called for 
payment on May 27, Funds are 
also available for matured bonds 
of other improvement districts. 


Stevenson, Wash. 


Bond Offering—The City Clerk 
will receive sealed bids until June 
9 for the purchase of $60,000 water 





while Idaho! 


submitted by the) 


Tacoma, Wash. 

Bond Sale — The _ $1,300,000 
water revenue bonds offered June 
4—-v. 165, pv. 2848—were awarded 
to Drexel & Co., and Lobdell & 
Co., Inc., both of New York, at a 
‘price of 100.017, a net interest 
'cost of about 1.67%, as follows: 


| $204,000 2s. Due as follows: $31,- 
000 July 1, 1955; $32,000 Jan. 
1, and $33,000 July 1, 1956; 
$35,000 Jan. 1 and $36,000 Jan. 
1, 1957; and $37,000 Jan. 1, 
1958. 

| 390,000 114s. Due as follows: $38,- 
000 July 1, 1958; $40,000 Jan. 
1 and $41,000 July 1, 

$41,000 Jan. 1 and $50,000 

| July 1, 1960; $70,000 Jan. 1 

and $110,000 July 1, 1961. 

| 706,000 1.70s. Due as follows: 

$134,000 Jan. 1 and $140,000 
July 1, 1962; $150,000 Jan. 1 


$117,000 Jan. 1, 1964. 


| The bonds are dated July 1, 
| 1947 and will be callable on Jan. 
1, 1958, or on any subsequent in- 
| terest date. Drexel & Co. and 
|Lobdell & Co., Inc., were also 
high bidders for 
| bonds, 


cost of 1.673%. A group composed 


Schmidt, Poole & Co., bidding for 
non-callables, offered 100.04 for 
212s, 14s and 1%%s, or a net cost 
of 1.756%. 


WEST VIRGINIA 


Hancock County (P. O. New 
Cumberland), W. Va. 


on June 22 the voters will con- 
sider the following bond 
proposals: $1,200,000 school con- 
struction and $1,750,000 public 
buildings. 


WISCONSIN 
Alma (P. O. Alma, R. F. D. No. 2) 


Wisconsin 
Bond Sale — The Town Clerk 
states that $44,000 road building 





| May 26, and were awarded to the 


|Cochrane State Bank, of Coch-| 
|rane, as 14s, at par. Denomination | 
$500. Dated June 1, 1947. Due on | 
June 1; $4,500 in 1949 to 1957, and | 


$3,500 in 1958. Interest payable 
J-D. Second best bid was an offer 
of 100.49 for 1.60s, submitted by 
the Channer Securities Co., Chi- 
cago. 


Buffalo» City (P. Gi. Cochrane), 
Wisconsin ’ 
Bonds Voted—An issue of $7,- 
500 fire department bonds was ap- 
poverd at a recent election. 


Hillsboro, Wis. 

Bond Sale — The City Clerk 
states that $35,000 sewer system 
bonds were offered for sale on 
May 28 and were awarded to the 
Milwaukee Co., of Milwaukee, as 
2s, at a price of 100.014, a basis 
of about 1.995%. Denomination 
$1,000. Dated Dec. 1, 1947. Due on 
Dec. 1, as follows: $2,000 in 1947 
to 1951, and $5,000 in 1952 to 1956. 
Interest payable Dec. 1 (annu- 
ally). Second best bid was an 
offer of par for 2s, submitted by 
the Farmers State Bank, Hillsboro. 


Marietta, Wis. 

Bond Offering — Marie Patten, 
Town Clerk, will receive bids at 
public auction at 2 p.m. on June 11 
for the purchase of $40,000 3% 
coupon road bonds. Dated June 1, 
1947. Denom. $1,000. Due $8,000 on 
June 1 from 1948 to 1952 incl. 
Principal and interest (annually 
on June 1) payable at the Town 
Clerk’s office. Bonds to be issued 
subject to favorable opinion of the 
State Attorney General. 


Milwaukee, Wis. 

Private Transit System Up For 
Sale—The $32,000,000 privately- 
owned Metropolitan Transporta- 
tion System is being offered for 
sale, with bids scheduled to be 
opened on July 21, according to 
R. H. Pinkley, President of the 
company. A prospectus, according 
to report, has been sent to pros- 





system bonds. 


pective purchasers of the system, 


1959; | 


and $165,000 July 1, 1963; and 


non-callable | 
offering 100.027 for 2s, | 
14%s and 1.70s, or a net interest | 


of Halsey, Stuart & Co., Lehman | 
Bros., Hemphill, Noyes & Co., and 


Bond Election—At an election | 


issue | 


bonds were offered for sale on. 





| ineluding the City of Milwaukee, | 
Acquisition of the utility by the | 


(city or by a joint city-suburb 
metropolitan authority is reported 
to have been under discussion 
recently, | 


Nelson, Wis. 


Bonds Voted—At an election on 


May 21 the voters authorized an 
issue of $7,700 road improvement 
bonds. 


Pembine Sch. Dist. No. 1 (P. Ox 
Pembine), Wis. 


{ 





Bond Sale—The $10,000 214.9%) | 
building, Series B bonds offered | 


| —were awarded to the Milwaukee 
|Co., of Milwaukee, at a price of 


for sale on May 28—-v. 165, p. 2976 | 


105.02, a basis of about 1.90%, | 
Dated Aug. 1, 1946. Due $2,000 on | 


Aug. 1, 
payable F-A. 


/ 
Three Lakes, Wis. 


000 road improvement bonds was 


in 1954 to 1958. Interest | 


Bonds Voted—An issue of $50,« | 


authorized at an election on May | 


20. 


? 


WYOMING 


School District (P. 
Thermopolis), Wyo. 

Bond Offering — Durward M. 
Jones, Secretary of the Board of 
Trustees, will receive sealed bids 
until 6:30 p.m. on June 23 for 
| the purchase of $60,000 not to ex« 
ceed 1!2% interest building bonds, 
Dated Aug. 1, 1946. Denom. $500. 
| Due $3,000 on Aug. 1 from 1948 
|to 1967 incl. Callable 10 years 
_after date of issue. Principal and 
‘interest (F-A) payable at the 
'County Treasurer’s office. Legal< 
| ity 


Hot Springs County, County High | 
oO. | 


approved by Pershing, Bos« 
worth, Dick & Dawson of Denver, | 


Issue was authorized at an elece | 


tion in June 1946. 


| 
} 


Canada (Dominion of ) 


| Municipal Revenues Up—Mu.« | 
/nicipal Debt Down — Municipal | 


|inereased more than 21% 


Association. 


At the same time, Bank of Can< 
ada reports reveal, the nation’s 
municipal debt has been reduced 
30% and debt service charges have 
been diminished by 34%. 


Canada (Dominion of ) y 


Treasury Bills Seld—It is stated 
|that $75,000,000 Treasury Bills 





revenues in Canadian cities have © 
since | 
the beginning of 1940, according % 
to the Municipal Finance Officers | 


sy 


| were sold on May 29, at an aver~ } 


age yield of 0.407%. Dated May 
| 30, 1947. Due on Aug. 29, 1947. 


BRITISH COLUMBIA \ 
British Columbia (Province of ) 


234% sinking fund debentures 
offered for sale on May 26—v. 165, | 
p. 2848—were awarded to a syn=_ 
dicate headed by Mills, Spence & | 
Co., of Toronto, at a price of 99.63, 


15, 1947. Due in 21. years from | 
date. Second best bidowas an offer | 
of 99.401, submitted by the Royal 
Securities Corp., Ltd, of Montreal, | 
and associates. — 


MANITOBA 


vr, 


& 


Debenture Sale—The $3,000,000 | 


a basis of about 2.77%. Dated June | 


Manitoba (Province of ) "i | 


Bond Call— Stuart S. Garson, 
Treasurer, announces that ‘the) 


234% debentures, dated Aug. 1, 
1943 and due Aug. 1, 1948, have 
been called for payment on Aug: 
1, 1947, at the agency of the Bank | 
of Montreal in New York City. 
QUEBEC | 
Ville la Salle, Que. 
Bonds Sold—An issue of $269,< 
400 improvement bonds was 
awarded May 14 to L. G. Beaubien 
& Co. of Montreal, as 2%s, at @ 
price of 98.129, a basis of about 
2.695%. 
1, 1947 and mature serially from 
1948 to 1967 inclusive. 


| 


The bonds are dated May | 


j 





